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30epirau

14282829 [[TYBJIIYHE AKIL{IOHEPHE TOBAPHUCTBO
«[TEPILINN YKPATHCHKUIA
MDKHAPOJIHUI BAHK»

info@fuib.com

www.pumb.ua

04070, m. Kuis, By1.
AHIpiiBChKA, 4,
Ten. (44) 231-71-83

3aranpHa cyMa MEHCIHUX BHECKIB CTAHOM Ha KiHelb 3BITHOTO KBapTaiy, IPH. 5045 288,51
3aranpHa cyMa MEHCIHUX BUIUIAT CTaHOM Ha KiHElb 3BITHOTO KBapTajy, FPH. 922 492,59
3MiHa yucToi BapToCTi akTuBiB POHAY 3a 3BITHUI KBapTaj, IpH. -335 236,69
3MiHa YKCTOI BAPTOCTI OJUHHUII MEeHCiiiHuX akTUBiB POHMY 3a 3BITHUH KBapTa, IpH. -0,1914
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[MinnpuemcTBO
Teputopis

Opraui3aniitHo-npaBoBa Gopma rocrofapioBaHHs

BIIKPUTHU HEJIEPKABHUM NEHCIMHAN ®OHJI «CTOJIMYHUI PE3EPB»

Jonarok 1

110 HarioHanbHOTO MOJNOKEHHS (CTaHAapTy)
Gyxrantepcbkoro o0niky 1 "3araipHi BUMOTH 10 (iHaHCOBOT 3BiTHOCTI"

Jlata (pik, micsaus, uncao)[2023 04 o1

O06omnoHchkuit p-H M. Kuesa

KOJI

Henepxauuii nenciitauii Gpoun

Bun ekoHOMIYHOT JisITBHOCTI HeneprxaBHe neHciiiHe 3a0e3neueHHs

[y

Cepenns KilbKiCTh MPAIiBHUKIB 2.0

Anpeca, Tenepon

MPOCHEKT T'EPOIB CTAJIIHTPAJIA, Oyn. 1271, OBOJIOHCBKMIA P-H, M. KUIB, 04210

3a €APTIOY 34802607
3a ST N E R ST S
3a W
3a KBE]] 65.30

4266111

OauHULE BUMIpY: THC. TPH. 6€3 AecaTkoBoro 3Haka (okpim posainy IV 3sity npo dinancosi pesynsrary (3BiTy npo cykymnnuit 10xia) (Gopma Ne2), rpomioBi mokasHUKH

SIKOTO HaBOAATHCS B ITPUBHAX 3 KOl'liﬁKaMH)

CxuazieHo (3pobutH nozHauky "v'" y BiANOBIgHIH KIITHHIN):
32 HaI[iOHAJTLHUMH TIOJIOKEHHAMH (CTaHIapTaMn) GyXranTepchKoro ooiiky
3a MDDKHAPOJHUMH CTaHIapTaMu (HiHAHCOBOI 3BITHOCTI

Bananc (3BiT npo pinancoBuii cTaH)

Ha 31 depe3ns 2023
®opma Nel Koa 3a IKY]L 1801001
Kon Ha nouarox Ha kinenn
AKTHUB paaka 3BiTHOrO mepiony 3BiTHOrO mepioay
1 2 3 4
1. HeoGopoTHi akTHBH

HewmarepianbHi akTHBH 1000 - -

NepBicHa BapTICTh 1001 - -

HaKONWYeHa aMOPTHU3aIlist 1002 - -
He3aBepuieHi KaritaabHi iHBECTHIIT 1005 - -
OcHoBHi 3aco0u 1010 - -

NepBiCHA BapTiCTh 1011 - -

3HOC 1012 - -
TuBecTHILiliHA HEPYXOMICTh 1015 - -

MepBiCHa BapTiCTh IHBECTULIHHOT HEPYXOMOCTI 1016 - -

3HOC IHBECTHLIHHOI HEPYXOMOCTI 1017 - -
JI0BrocTpokoBi 610J10riuHi aKTHBH 1020 - -

MepBiCHA BapTICTh JOBIOCTPOKOBUX 0i10JIOITYHUX aKTUBIB 1021 - -

HaKOITM4YCHA aMOPTH3aLlisl JOBTOCTPOKOBHX 0i0JIOriYHMX aKTHBIB 1022 - -
JloBrocTpokoBi (iHaHCOBI iHBECTHLIT:

SIKi OOJIIKOBYIOTBCSI 38 METOZIOM y4acTi B Kamitasi

IHIIMX MiATPHEMCTB 1030 - -
iHIIi piHAHCOBI IHBECTHIIIT 1035 - -
JloBrocrpokoBa j1e6iTopchka 3a60proBaHicTh 1040 - -
BiacTpoueHi HoaaTKoBi aKTHBH 1045 - -
T'yasin 1050 - -
BincrpoyeHi akBi3uLiliHi BUTpaTH 1060 - -
3aHIIoK KOLITIB Y EHTPATi30BaHUX CTPAXOBUX Pe3epBHUX (OHIAX 1065 - -
i HeOGOPOTHI aKTUBU 1090 - -
Yeboro 3a posginom 1 1095 - -

II. OGopoTHi akTHBH

3anacu 1100 - -

BUPOOHMYI 3amack 1101 - -

He3aBeplIeHe BUPOOHHUITBO 1102 - -

TOTOBA MPOTYKIst 1103 - -

TOBapu 1104 - -
TToTouni Gionoriyni akTUBK 1110 - -
JlenosuTy nepecTpaxyBaHHI 1115 - -
Bekceui onepxai 1120 - -
JleGiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBAPH, POOOTH, MOCITYTH 1125 - -
JlebiTopchbka 3a00proBaHiCTh 3a PO3paxyHKAMH:
3a BUAQHUMHU aBaHCAMU 1130 - -
3 OIOIKETOM 1135 - -

Y TOMY 9YHCIIi 3 IOATKy Ha PHOYTOK 1136 - -
JlebGiTopchka 3a00proBaHiCTh 38 PO3PAXyHKAMHU 3 HAPAXOBAHHUX JOXOAIB 1140 - -
Jlebitopchka 3a00proBaHicTh 3a pO3paxyHKaMH i3 BHYTPIIIHIX PO3PaxXyHKiB 1145 - -
IHIa notouHa ae6iTopchka 3a00proBaHiCTh 1155 15 17
TTotouni ¢pinaHcoBi iHBeCTHLIT 1160 3199 3028
I'pomri Ta X €KBiBaJICHTH 1165 3076 2793

roriBka 1166 - -

paxyHKH B OaHKaxX 1167 3076 2793
Butparu mMaiiOyTHIX nepiozis 1170 - -
YacTka mepecTpaxoBHKa Y CTPaXxOBUX pe3epBax 1180 - -

y TOMY YHCIi B:

pe3epBax JOBIOCTPOKOBHX 3000B’s13aHb 1181 - -

pe3epBax 30HTKIB a00 pe3epBax HaJKHUX BUILIAT 1182 - -

pe3epBax He3apoOIeHHX MpeMiii 1183 - -




iHIINX CTPaXOBHX pe3epBax 1184 - -
Txmri o6opoTHi akTHBH 1190 - -
Ycboro 3a posaijiom 11 1195 6290 5 838
I11. HeoGopoTHi akTHBH, YTPHMYBaHi sl IPOJAKY, TA TPyNH BHOYTTS 1200 - -
Bananc 1300 6290 5838
Macus Kon Ha noyarok Ha kinenn
pajgka 3BiTHOTO nepioay 3BiTHOTO nepioay
1 2 3 4
I. BiracHmii kanitan
3apeecTpoBaHuii (naifoBuii) Kariraa 1400 - -
BHeCKH /10 He3apeeCTPOBAHOIO CTATYyTHOTO KaIliTary 1401 - -
Karitan y mooninkax 1405 - -
JlofaTkoBHid Karitai 1410 - -
eMIiCIMHMIA JoXix 1411 - -
HAKOIMYCHI KypCOBi Pi3HHII 1412 - -
PesepBHuii Kamitan 1415 - -
Heposnoinenuii npubyTok (HENOKPHTHI 30UTOK) 1420 - -
Heonunadenwuii karitasn 1425 - ) | ( -
Buutyuennii kamirain 1430 - ) | ( -
Tni pesepu 1435 - -
Yeboro 3a po3aiziom 1 1495 - -
1I1. ToBrocTpokoBi 3060B’si3aHHs i 3a0e3nmedeHHsI
Bizncrpoueni mogatkosi 3000B's13aHHS 1500 - -
Tlenciitni 3000B’s13aHHS 1505 - -
JI0BrocTpoKoBi KpequTH OaHKIB 1510 - -
THI1i TOBrocTpOKOBi 3000B’s13aHHS 1515 - -
JIOBrocTpoKoBi 3a0e3reueHHs 1520 - -
JIOBTOCTPOKOBI 3a0€3M1CYEHHS BUTPAT MEPCOHATY 1521 - -
LlinboBe (inancyBaHHs 1525 - -
GraroziiiiHa gomomora 1526 - -
CTpaxoBi pe3epBu 1530 - -
y TOMY YHCIIi: 1531 - -
pe3epB IOBroCTPOKOBUX 3000B’s13aHb
pe3eps 30HUTKiB 200 pe3epB HAJICHKHUX BUILIAT 1532 - -
pe3epB He3apoOJIeHHX MpeMiit 1533 - -
IHIII CTPaxXOBi pe3epBr 1534 - -
IHBecTHIIIHI KOHTPAKTH 1535 - -
IIpu3zoBuii poHx 1540 - -
Peseps Ha BUILIATY JUKEK-TIOTY 1545 - -
Yeboro 3a po3ainom 11 1595 - -
II1. TToTouni 30608’ s13aHHs i 3a0e3ne4eHHs
KopoTKoCcTpoKoBi KpenTH GaHKIB 1600 - -
Bexkceni Bugani 1605 - -
TTorouna KpeauTOpCHKa 3a60proBaHiCTh 3a:
JIOBFOCTPOKOBHMH 3000B'sI3aHHAMI 1610 - -
TOBAapHU, POOOTH, MOCIYTH 1615 - -
PpO3paxyHKaMu 3 OOKETOM 1620 - -
Yy TOMY YHCI 3 TOJAaTKy Ha NPHOYTOK 1621 - -
pO3paxyHKaMH 3i CTpaxyBaHHs 1625 - -
pO3paxyHKaMH 3 OILIATH Ipali 1630 - -
TToTouna KpeTOpChKa 3a00ProOBaHICTh 32 OJCPKAHUMH aBAHCAMH 1635 - -
TloTouHa KpeauTOpCHKa 3a00ProBaHiCTh 32 PO3PAXYHKAMH 3 YYACHHKAMU 1640 - -
TloTouHa KpeaAnTOpPCHKa 3a00PrOBAHICTS i3 BHYTPILIIHIX PO3PaxyHKiB 1645 - -
TloTouHa KpeaAUTOPCHKA 3a00PrOBaHICTh 3a CTPAXOBOIO MiSUTBHICTIO 1650 - -
TTorouni 3a6e3neueHHs 1660 - -
Jloxonu MaiibyTHIX IepiofiB 1665 - -
Bigcrpoueni KOMICiiiHi 0XO/M Bifl IEPECTPAXOBHKIB 1670 - -
THI1i MoTOYHI 3000B's13aHHS 1690 47 28
Yeboro 3a po3aisiom 111 1695 47 28
1V. 3060B’s13aHHs, OB’ sA3aHi 3 HEOGOPOTHHMH AKTHBAMH, 1700 - -
YTPHMYBaHHUMH ISl IPOJAKY, TA TPyNaMu BUOYTTS
V. Uncra BapTicTh aKTUBIB HEIEPXKABHOTO NEHCiHHOro oy 1800 6243 5810
Bananc 1900 6290 5 838
ESTriuosgd
Do JluxoBua [Imutpo Oseroua
[WLRRIPola = fa L)

PialbHUX OJMHHULB TA TEPUTOPIi TEPUTOPIaIbHUX IPOMALL.

y LIEHTPAJIbHUM OPTaHOM BHKOHABUO BJIAJIH, 110 Peai3ye Aep:KaBHY MOMITHKY y cepi CTaTUCTHKH.




KOJIM
Jlara (pik, Micsue, wacmo)| 2023 | 04 | o1

Hignpuemcreo BIIKPUTHUNA HEJEPKABHUI NEHCIMHUN ®OHJ « CTOTAYHUNA 3a €JIPIIOY 34892607
PE3EPB»
(HaliMeHyBaHHS)
3BiT npo pinancosi pesyabraTn (3BiT NPo CyKynHuUi 10Xix) QKYMEHT npﬁjﬁm!
3a I Kapraa 2023 p. ‘—!‘3——-—'—""""“’

®Dopma Ne 2 Kop 3a AKY/] 1801003

3a aHaJioriyHuii

1. ®IHAHCOBI PE3YJIBTATH

Crarra Kon 3a 3BiTHHH nepiog
psiaka nepion HonepeHbLOro
POKY
1 2 3 4
Ynctnid NOXiA Bix peattizanii mpoayKii (ToBapis, poOiT, HOCIYT) 2000 - -
Yucmi 3apobreni cmpaxosi npemii 2010 - -
npemii nionucati, 8anosa cyma 2011 - -
npemii, nepedani y nepecmpaxysaniisi 2012 - -
3MiHa pe3epsy He3apobieHux npemill, 841064 cyma 2013 - -
3MIHA YACMKU NepecmpaxosuKie y pesepsi He3apooieHux 2014 - -
npemiti
CoGiBapTicTh peanizoBaHOI MPOLYKIii
(ToBapiB,poOIT, TOCITYT) 2050 | ( - ) | ( - )
Yucmi noHeceHi 30UmKy 3a CMpPAxo8UMU BUNAAMAMU 2070 - -
BaJjioBuii:
pUOyTOK 2090 - -
30UTOK 2095 ( - )| ( - )

Jloxio (sumpamu) 6i0 3minu y pesepeax 00820cmporosux 30606 ’asans | 2105 - -

|/[oxi0 (6umpamu) 6i0 3MiHU IHUUX CIMPAXOBUX Pe3epPsia 2110 - -
3MIHA THUWUX CIPAXO8UX pe3epesis, 8410684 Cymd 2111 - -
3MIHA YACMKU NEePecmpaxo8uKie 8 IHUUX CIMPAxXosux pe3epeax 2112 - -
[Hmmi onepaniitai goxoon 2120 - -
y MOMY YUCi. 2121 - -

00Xi0 8i0 3MIHU 8APMOCIMI AKMUBIB, K OYIHIOIOMbCA 3d
CRPAseonus00 apmMicnio

00Xi0 6i0 nepsicHo20 8U3HAHHA DIONOSTUHUX AKMUBIS | 2122 - -
CITbCbKO20CNO0APCHKOI NPOOYKYIT

00Xi0 8i0 BUKOPUCTNAHHS KOUIMIB, BUBLIbHEHUX 8i0 onooamKkysanus| 2123 - -

AJMiHICTPaTHBHI BUTPATH 2130 | ( 91 )| ( 91 )

Burparu Ha 30yT 2150 | ( - )| ( - )

[Hmmi onepaniitai BUTpaTn 2180 | ( - ) | ( - )
y MOMY YUCui. 2181 - -

sumpamu 8i0 3MIHU 8APMOCTI AKMUBI8, AKI OYIHIIOMbCA 3d
CNpaseousoro 6apmicmio

sumpamu 8i0 NePEiCHO20 GU3HAHHS OIONOSIYHUX AKMUBIE | 2182 - -
CITbCbKO20CNO0APCHKOI NPOOYKYIT

®dinaHcoBMiil pe3yJbTaT Bijl onepauiiiHoi AislJIbLHOCTI:

pulyTOK 2190 - -

30HTOK 2195 | ( 91 ) | ( 91 )
Joxiz Bij ydacTi B Kamitani 2200 - -
T GiHaHCOBI TOXOAM 2220 136 84

T moxomm 2240 214 111
i 2241 - -

ofi Bfu%‘e‘rvii’#r Y 2250 | ( - ) [ ( - )
E;}I‘yqacn B KaHMﬁ. 1'\\. 2255 | ( - ) | ( - )
TeflifBurpats ?l-\ \ 2270 | ( 259 )| ( 104
11 byiﬁo;( (36&@ (Ilﬂl 81U i'yEHq Jllrnﬂ'i' Ha MOHemapHi cmammi 2275 - -

7

”’ff-::umm >




lMpopoBxeHHsa gogartka 2

DiHaHCOBUH pe3yJIbTAT 10 ONOJAATKYBAHHSA:
POy TOK 2290 - -
30UTOK 2295 - ) | ( -
Burparu (noxin) 3 mogarky Ha mpuOyTOK 2300 - -
[TpnbyTok (30MTOK) Bl MPHUITMHEHOI AiSIBHOCTI Hicis ononarkyBaHust| 2305 - -
Yucrnii pinancoBmii pesyaprar:
puOyTOK 2350 - -
30UTOK 2355 - )| ( -
I1. CYKYITHUM JOXIJT
3a ananoriunui
Crarrst Kon 3a 3BiTHHI nepiox
psaaKa nepion NonepeHbLOro
POKY
1 2 3 4
JoorriHka (yIiHKa) HeOOOPOTHHX aKTHUBIB 2400 - -
Joorinka (yriaka) ¢hiHaHCOBHX IHCTPYMEHTIB 2405 - -
Hakonu4eni KypcoBi pi3HHMIII 2410 - -
YacTka IHIIOrO CyKYITHOTO J0XO/y acOIIHOBAHUX Ta CIUIBHUX MiANPUEMCTB| 2415 - -
[HIMiA cykynHuit qoxiz 2445 - -
Inmmii cykynHuii 10Xin 10 onogaTrkyBaHHs 2450 - -
IMomarok Ha TPHOYTOK, ITOB’SI3aHMH 3 IHITMM CYKYITHHM JIOXOIOM 2455 - -
IHmmii cykynuuii Aoxia micjs onoaaTKyBaHHs 2460 - -
Cykynnuii goxia (cyma psaakis 2350, 2355 ta 2460) 2465 - -
III. EJIEMEHTHU ONEPALIIMHUX BUTPAT
3a ananorivynuii
Ha3zsa crarri Kon 3a 3BiTHUI nepiog
psaaKa nepion MOnepeIHbLOro
POKY
1 2 3 4
MarepianbHi 3aTpatn 2500 - -
Burparu Ha orutaty nparti 2505 - -
BinpaxyBaHHS Ha colliaJIbHI 3aX0I1 2510 - -
AmopTu3zaris 2515 - -
IH1i omepariiiini BUTpaTu 2520 91 91
Pazom 2550 91 91

IV. PO3PAXYHOK IIOKA3HUKIB ITPUBY TKOBOCTI AKIIII

3a anajioriyHmia

Ha3zsa crarri Kon 3a 3BiTHUI nepiog
psaKa nepion MOMnepeIHbOro
POKY

1 2 3 4
CepeaHbopiuHa KiNbKICTh NPOCTHX aKLiH 2600 - -
CxopHroBaHa cepelHbOpiYHa KUIbKICTh IPOCTUX aKIiH 2605 - -
Yuctuit npulOyToK (30MTOK) Ha OHY IPOCTY AKIIIO 2610 - -
CropuroBaHuii YncTuil MpuOyTOK (30MTOK) Ha
OJIHY NIPOCTY aKIIiI0 2615 - -
JlMBifeHIM Ha OJHY IPOCTY AKINIO 2650 - -

ENT Muxoend
Linnmepa

JIuxosug Imurpo OneroBud

Linggosiy




Mara (pik, MicsiI[b, YUCIIO)

ignpuemcreo BIIKPATHN HEJTEPKABHUM NEHCIMHUMA ®OHJI «CTOJTUYHUANA PE3EPB»

(HafiMeHyBaHHS1)

3a €JIPIIOY

KON

2023 [04 o1

34892607

3BiT Npo pyX rpoIIOBUX KOWITIB (32 MPSIMUM METOA0M) BMI ‘‘‘‘‘‘‘
3a I KBapran 2023 p.
dopma Ne3 Kon 3a IKY]]
Crartst Kon 3a 3BiTHHII IIepiox 3a aHaJIOTIYHUH TIepiox
MOTIEPETHHOTO POKY
1 2 3 4
I. Pyx kowuTiB y pe3y/ibTaTi onepauiiHoi aisyibHOCTI
HanxomkenHss Bin:
Peanizanii npoxykuii (ToBapis, po0iT, mociyr) 3000 - -
IToBepHeHHS MOAATKIB 1 300piB 3005 - -
y TOMY YHCIIi IOJATKy Ha JOaHy BapTiCTh 3006 - -
LinpoBoro iHaHCYBaHHS 3010 - -
Hanxo/mkeHHs BiI oTpUMaHHs cyOCHIiH, qoTamii 3011 - -
HanxomkeHHs aBaHCIB BiJl IIOKYIIIIB i 3aMOBHUKIB 3015 - -
HanxomkeHHs BiJl TOBEPHEHHS aBaHCIB 3020 - -
HanxomkeHHs Bij BIICOTKIB 3a 3a/IMIIIKAMHU KOIITIB Ha ITIOTOYHUX 3025 - -
paxyHKax
HanxomxkeHHst Bix 60p>KHUKIB HeYCTOWKH (1TpadiB, MeHi) 3035 - -
HanxomkeHHs Bij onepaniifHol opeHIn 3040 - -
HanxomkeHHs BiJl OTpUMAaHHS POSUITi, aBTOPCHKUX 3045 - -
BHHAropos
HanxomkeHHs Bif CTPaxoBHUX IpeMiit 3050 - -
HanxomxkeHnHs piHAHCOBUX YCTaHOB BiJl TOBEPHEHHS IIO3UK 3055 - -
[HI1 HagXOKEHHS 3095 - -
BurpauanHs Ha OIUIaTy:
TogapiB (poOiT, mocIyr) 3100 |( 110 )|( 108 )
[pami 3105 |( - )|( - )
BigpaxyBaHb Ha COIlialIbHI 3aX0IH 3110 |( - )|( - )
3000B’s13aHb 3 TONATKIB i 300piB 3115 |( 4 )|( 9 )
Burpaganss Ha orutaty 3000B's13aHb 3 TIOIaTKy Ha MPUOYTOK 3116 |( - )|( - )
Butpayanns Ha omuiary 3000B'13aHb 3 IOAATKy Ha Jo1aHy Bapticts 3117 |( - )|( - )
Butpauanss Ha orraTy 3000B's13aHb 3 IHIINX MOAATKIB i 300piB 3118 |( 4 )|( 9 )
BuTpauanHs Ha oruaTy aBaHCIB 3135 |( - )|( - )
BuTpauaHHs Ha OIJIaTy MOBEpHEHHS aBaHCIB 3140 |( - )|( - )
BuTpauanHs Ha OIUTaTy HIJIBOBHX BHECKIB 3145 |( - )|( - )
ButpauanHs Ha oIj1aTy 3000B'13aHb 3a CTpaxoBUMM KoHTpakTamu| 3150 |( - )| ( - )
Burpayanns iHaHCOBHUX YCTaHOB Ha HAJaHHS MO3UK 3155 |( - )|( - )
IHni BUTpaYaHHs 3190 |( - )|( - )
Yucruii pyx KowTiB Bii onepaniinoi aisabHOCTI 3195 -114 -117
I1. Pyx xo1wuTiB y pe3yJbTaTi iHBecTHLiNHOI AiANbHOCTI

HanxomxkeHHs Bia peaizarii:
(hiHAHCOBHX IHBECTHILIH 3200 - -
HEOOOpPOTHUX AKTUBIB 3205 - -
HajuxomKeHHs Bill OTpUMaHuX:
BiJICOTKIB 3215 145 86
IUBIACHIIB 3220 - -
HanxomkeHHs Bill IepUBaTUBIB 3225 - -
HanxomkeHHs BiJI TOTalIeHHs TO3HK 3230 - -
HanxomxeHHs Bi BUOYTTS JOUYIPHBOTO MiIPHUEMCTBA Ta 1HIIOT 3235 - -
rOCIHOIaPChKOT OIMHHMIII
[H1II HAIXOKESHHS 3250 - -




Burpauanus Ha nmpunOaHHs:

(hiHAaHCOBHX 1HBECTHIIN 3255 |( 362 )|( 44 )
HEOOOPOTHHUX aKTHBIB 3260 |( - )( i )
Bumnaru 3a gepuBaruBaMu 3270 |( - )|( - )
BurtpayanHs Ha HaJaHHS MTO3UK 3275 |( - )| ( - )
Burpavanns Ha mpurOaHHs TOYipHBOTO IMiAIPHUEMCTBA Ta 1HIIOL 3280 |( - )|( - )
rOCIOaPCHKOT OJIMHUIL
[T mnarexi 3290 |( - )|( - )
YmncTuii pyx KOIITIB BiJ iHBeCTHIIHHOI NiAIBHOCTI 3295 =217 42

II1. Pyx xowmTiB y pe3yJbTaTi (piHaHCOBOI AisIbHOCTI
HanxomkeHHs Bix:
BracHoro Kamitay 3300 - -
OTpuMaHHS NO3UK 3305 - -
HanxomkeHHs Bill POy Y4acTKU B JOYipHbOMY Tianpuemctsi| 3310 - -
[HI11 HAAXOMHKEHHS 3340 48 49
Butpadanus Ha:
Bukyn BracHux axmin 3345 |( - )|( - )
[ToramenHs no3ux 3350 - -
Cruiaty TUBIICH/IIB 3355 |( - )|( - )
ButpauanHs Ha cIIaty BiZICOTKIB 3360 - )|( - )
BurpadanHs Ha criaTy 3a60proBaHocTi 3 GpiHaHCOBOT 3365 |( - )|( - )
OpeHIu
Butpavanus Ha npua0aHHS YaCcTKU B IOYIPHBOMY 3370 |( - )|( - )
MANPUEMCTBI
BurpavyanHs Ha BUIIIATH HEKOHTPOJIILOBAHUM YacTKaM Y IOYIPHIX 3375 ( - ) ( - )
M ONPUEMCTBAX
THIm mraresxi 3390 |( - )|( - )
YucTuii pyx komTiB Bif ¢iHaAHCOBOI AislJILHOCTI 3395 48 49
YucTuii pyx rpomoBux KOMTIB 3a 3BiTHUIL nepion 3400 -283 -26
3anuIoK KOIITiB Ha TOYaTOK POKY 3405 3076 2572
By 3MiHM BaMIOTHUX KYpPCiB Ha 3aJIMIIOK KOIITIB 3410 - -
3auIIoK KOIITIB Ha KiHEIb POKY 3415 2793 2 546

Kepisnuk S

JIuxoBua JImutpo OjeroBuy
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g
(HaliMEHYBaHHs) SIYME HT NPU ﬁ—&alg ]
3BiT Mpo BJaACHMII KamiTax _g__-———-*—""”"“”"

3a I KBapran 2023 p-
®opma Ned Koa 3a IKY]] 1801005

Kon 3apee- [KaniTa.ny Honar- | Pesep- | Heposnmo- | Heo- | Buay- Beboro

psa- | cTpoBa- | 100IiH- | KOBH BHUI Ainennii mia- YeHUu i
Crarts Ka HUH Kax Kamitaa | kamitas | TPHOYTOK | yenmii | kamitan
(naiioBuif) (HemoKpH- | ayrirasn
KamiTaN TH 30MTOK)

1 2 3 4 5 6 7 8 9 10
3aJMIIOK HA MOYATOK
poKy 4000 - - - - - - - -
KopuryBanns:
3MmiHa 00J1iKOBOT
MOJIITUKH 4005 - - - - - - - -
BunpasiieHHs TOMUIIOK 4010 - - - - - - - -
Tnmi 3mMidu 4090 - - - - - - - -
CxopuroBaHuii 3a;1m-
IOK HA NMOYATOK POKY 4095 - - - - - - - -

Yucruii npudyTox

(30UTOK) 32 3BiTHMIT
nepiox 4100 - - - - - - - -
Inmmii cykynuui

JIOXi/ 32 3BITHHH

nepion 4110 - - - - - - - -
Joominka (yiiHka)
HEOOOPOTHHX aKTUBIB 4111 - - - - - - - -
Joominka (yiiHka)
(hiHAaHCOBHX 1HCTPYMEHTIB 4112 - - - - - - - -

HakomnuueHi KypcoBi
pi3HUII 4113 - - - - - - - -
HacTka iHIIOTO CYKyITHOTO

[TOXOTy acouiioBaHHX i
CIBHUX MiJIPUEMCTB 4114 - - - - - - - -

IHnmit cykynuuit noxin 4116 - - - - - - - -
Po3noain npuéyTky:
Bumnnaru BnacHukam

(nuBinenu) 4200 - - - - - ; - )

CrpsiMmyBaHHS IPUOYTKY
JI0 3apPeECTPOBAHOTO

Karirairy 4205 - - - - - - - -
BigpaxyBaHHs 10

PE3EPBHOTO KaITiTaIy 4210 - - - - - - - 3

Cyma 9ucToro npubyTKy,
HaJIe)KHA JI0 OIOJDKETY
BIJIITOBIHO 0
3aKOHOJABCTBA 4215 - - - - - - - .




1 2 7 8 10
Cyma 91cToro npubyTKy
Ha MarepiajibHe
320X0UYEHHS 4225
BHecKkH yYaCHHKIB:
BHecku 10 Kammitany 4240
Ioramienus 3a60pro-
BaHOCTI 3 KaImiTammy 4245
Buayuyenns kamitasy:
Buxymn akiii (4actok) 4260
Ilepenponax BUKyM-
JICHHUX aKIli# (4acToK) 4265
AHYITIOBaHHS BUKYILIE-
HUX aKIii (4acTOK) 4270
ButyueHHs1 9acTKU B
KamiTasni 4275
3MEeHIIICHHS. HOMIHAJTb-
HOI BapTOCTI aKmii 4280
[HImi 3MiHH B KammiTai 4290
punbanns (mpomax)
HEKOHTPOJILOBAHOT
YaCTKH B JIOYipHBOMY
T ATPHUEMCTBI 4291
Pa3om 3miH y kanmiTasi 4295
3anumok Ha KiHenb
PoKy 4300

EFT Temi

KepiBuuk LImrag JluxoBua JAmurpo OsieroBuy
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1. Po3kpurrs indgopmanii Biznosigno 10 MCBO 26 «3BiTHiCTH 111010 TpOorpam
NMEeHCIHHOT0 3a0e3MmeYeHHsD

1.1.  Ocwuosni Bimomocti npo BIIKPUTUM HEJEP)KABHUM MEHCIHHU ®OH]T
«CTOJIMYHUI PE3EPB»

IOpuouunuii  cmamyc BIJKPHTOIO HEJEPKABHOIO IEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPBy

BIIKPUTUU HEJEPXABHUI IMEHCIMHUM ®OHJ «CTOJUYHUI PE3EPB» (mami —
[Tenciitauit honn, @onn, HIID abo BHIID «CTOJIMYHUIN PE3EPB») € wopuaununoro ocoborw 3
MOMEHTY HOro Jep:KaBHOI peecTpaltii.

Bun ®onny — BiakpuTHii, TOOTO 11e HeIEepKaBHUM NIEHCIHHNN (OH, 3aCHOBHUKAMH SIKOTO MOXYTh
Oyt Oyab-sIKi IOpUIUYHI 0cOOU (KpIM THX, TISUTbHICTh SKUX (DIHAHCYETHCS 32 paXyHOK JEpKABHOTO
Oro/uKEeTy YKpaiHU 4d MICIIEBUX OFOKETIB).

®donx Mae caMOCTIHUN OallaHC, paXyHKH y 30epirava, meyaTky, OJaHK 31 CBOIM HaiMEHYBaHHSIM,
BJIACHY CUMBOJIIKY.

CBIiZONTBO TIPO peecTpalliio HeaepskaBHOro mneHciitHoro ¢oumy Ne 1069 102 0000 020137 Bixg
31.01.2007 poky.

BHII® «CTOJUYHUN PE3EPB» BKIIOUEHO 10 AEp)KABHOTO peecTpy (MiHAHCOBUX YCTAHOB, SIKi
Ha/1al0Th (PIHAHCOBI MOCIYTH HA PUHKY Helep>KaBHOro ImeHciitHoro 3abesnedyenHs 24.07.2007 poky,
peectpamiitnuii Homep 12102018, cBimonTBo mpo peectparito Pouay y [epkaBHOMYy peecTpi
¢inancoBux ycranoB [1® Ne 93 Bin 26.07.2007 poky.

3acnoenuku @ondy

3acroBHukoM BHII® «CTOJIMYHHUI PE3EPB» € Acomianis KOHCYIbTAaTHBHUX Ta EKCIIEPTHHX
bipm Ykpaian «YKpKOHCAITIHT.

Mema odisnvnocmi BHII® «CTOJTHYHHHU PE3EPB»

BHII® «CTOJIMUHUMN PE3EPB» CTBOPCHHUH Il TIPOBAPKCHHS iSTIBHOCTI 3 HEIEP>KaBHOTO
MEHCIHHOTO 3a0e3MeYCHHS IIITXOM HAKOMUYCHHS MEHCIMHUX BHECKIB HA KOPHUCTh y4acHUKIB DoHY 3
MOAAJIBIIIAM YIIPABIIHHSAM IMEHCIHHUMU aKTHBAaMH, a TAKOX 3/IINCHEHHS TIEHCIHHUX BUILIAT yYaCHUKAM
@ouny BignoBimHo M0 3akoHy Ykpainu «lIpo HemepkaBHe TeHCiHe 3a0e3nedyeHHs» (Hagam —
3aKkoH).

IIpeomem oisnvnocmi BHII® «CTOJTHYHHUH PE3EPB)

[peamerom gisutbrocti BHII® «CTOJIMYHUU PE3EPB» € cykymHicTh opradi3amiiHuX,
IOpUANYHUX Ta IHIIMX, Mepen0adeHuX YUHHUM 3aKOHOJABCTBOM YKpaiHU [iid, CIPSMOBAHHX Ha
3MIMCHEHHSI HEJIEP)KaBHOTO TMEHCIMHOTo 3a0e3nedeHHs] yyacHUKiB DOoHIy 3 METO OTpUMAaHHS HUMHU
JOJJATKOBUX JI0 3arajbHOOOO0B'I3KOBOTO JEPKABHOTO MEHCIHOTO CTPaxyBaHHSI MEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHII® «CTOJTHYHHH PE3EPB»

Opranamu ynpasiinas BHII® «CTOJIMUYHUI PE3EPBy e 3aranbni 360pu 3acHOBHHUKIB Ta Pana
¢bonay. CTBOpEHHS IHIIUX OpraHiB ynpaBmiHHsI DoHITY 3a00pOHEHO.

Cranom Ha 31.03.2023 poky Paga ®@onny cknagaerbes 3 5 oci6. ['omoBa Panu ®oupny Jluxosua
Jmutpo Omnerosud, cexperap Pagu @onny BacunwseBa Codis Bomogumupisaa, wienn Pagu @onuy:
XasmoB Onexcanap AnatoniioBud, [Tomimyk Jlrogmuna IBanisna, CaBenko Hanist BonogumupisHa.

Paga GoHIy € €IMHEM peEry/sipHO mifounM opraHoM ympasminas BHII® «CTOJMYHUN
PE3EPB», mo 3aiiicHIOE KOHTPOJIb 32 MOTOYHOIO ALsUTBHICTIO DOHAY Ta BUPIIIYe OCHOBHI NMUTAHHS
roro po6otu. 3acinanus Pagu ®oHay mpoBOIATHCS MEPIOIUYHO (HE pijalIe, HiX pa3 Ha KBapTan).

Aominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnmminictpyBanas ®onny Bukonye TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIJJAJIBHICTIO
«AJIMIHICTPATOP TIEHCIMHOI'O ®OHJY «AJMIHICTPATOP ITEHCIMHOI'O PE3EPBY»
(mam — ApminicTpaTop) BigmoBigHO 10 goroBopy Ne3 mpo aaMiHICTpyBaHHS HEJIEP)KaBHOTO
neHciiitHoro gonay Bix 15.04.2014 poky.

AnMiHicTpaTtop Mae ineH3iro HarionanpHOi KOMICiT 3 HMIHHMX TanepiB Ta (OHAOBOIO PUHKY Ha
NPOBA/KEHHS TpodecifiHol MisIbHOCTI HAa PUHKY LIHHUX TManepiB Ta ISUIBHOCTI Y CHCTEMIi
HaKOMHWYYBaJIBHOTO TEHCIHHOTO 3a0e3leueHHs — MAISUTBHOCTI 3 aaMIHICTpyBaHHS HEACPKAaBHHUX



neHciiaux ¢oumaiB, cepist Ab Ne 115960 Bix 10.12.2007 poky, crpok aii minensii 3 06.12.2007 poky —
0e3CTpOKOBa.

Micue3naxokeHHs AaMinicTparopa: YkpaiHa, 04210, wmicto Kwuis, I[TPOCITEKT T'EPOIB
CTAJIIHTPAZIA , 6ynuHOK 12-J1.

VYrupasninas aktuBamu  @Donay Bukonye IIpAT «Komnanis 3 ympaBiaiHHA —aKTUBaMH
«HAHIOHAHBHHPI PE3EPB» (nani — KYA) Bignosigao 1o noroBopy Ne 2-KVYA mpo ynpaBiiHHS
aKTHBaMU HejepKaBHOTO neHciitHoro ¢onay Bix 02.06.2014 poky.

KYA 3piiicHIOE OisUIbHICTH Ha MiACTaBi JIiLEH31i HAa MPOBaKEHHS NpOo(deciiiHOi MiAIBHOCTI Ha
(hOHIOBOMY PUHKY — MISUTBHOCTI 3 YNPaBIiHHS aKTUBAaMH 1HCTUTYIIHHUX 1HBECTOPIB (MiSUTBHOCTI 3
yIpaBIiHHSA aKTHBaMu), PimeHHs mpo Buaauy skoi nmpuifHATO HallioHanbHOIO KOMICI€I0 3 IIHHUX
narnepiB Ta GpoHgoBOr0 puHKY 17.06.2015 poky 3a Ne §26.

Micuesnaxomkenns KYA: Vkpaina, 04210, micro Kuis, [TIPOCIIEKT I'EPOIB CTAJIIHI'PAJIA ,
OoynuHok 12-J1.

36epirasem BHII® «CTOJIMUYHUI PE3EPB» ¢ AKIIIOHEPHE TOBAPHCTBO «IIEPIINIA
VKPAIHCBKUM MI}KHAPOI[HI/II\;I BAHK» (mami — 306epirau), sxuii Hamae DOHIy BIAMOBIIHI
nociayru 3rigHo 3 goroBopoM Ne 2-TI®D mpo oGciyroByBaHHS meHCiiiHOTO (oHmy 30epirauemM Bix
12.12.2013 poxky.

30epirau 3aiiiCHIOE TisSUTBPHICTH HA TiACTaBi JineH3ii HarioHamsHO1 KOMicii 3 MIHHUX ManepiB Ta
(hOHIOBOTO PUHKY Ha MPOBAKEHHS MPOodeciiftHOl MisNTbHOCTI Ha (JOHIOBOMY PUHKY — JIEMO3UTAPHOT
TiSUTBHOCTI, TISUTBHOCTI 13 30epiraHHs akTUBiB neHciitaux ¢ounis cepii AE Ne 294712 Big 14.02.2015
POKY.

Micniesnaxomxenns 36epirada: 04070, m. Kuis, Byn. AnapiiBcbka, Oy. 4.

1.2. Omnuc pyHKIiOHYBAHHS HelePKABHOIO NMeHCiiHOro 3a0e3neyenHss BHII®
«CTOJIUYHUI PE3EPB»

Yuacnuxu ®@onoy

Vuacuuxamu BHIT® «CTOJIMUYHUI PE3EPBY € izuuni 0co6u, Ha KOPHCTh SKHX CILIAUYIOTHCS
(crutauyBanucs) TeHciiHl BHeCKH 10 DOHIy Ta sSKi MalOTh MPAaBO HAa OTPUMaHHS TMEHCIHHUX BUILIAT
a0 OTpPUMYIOTh TaKi BHUIUIATH Ha YMOBax 1 B TMOPSAIKY, BU3HAYCHHX NEHCIMHUM KOHTPAKTOM
BIZIIIOBIIHO 10 YMHHOI'O 3aKOHOIABCTBA.

Kimpkicte yuacHukiB Ha 31.03.2023 p. cranoBuTh 2496 0Ci0.

Tun nenciiinoi npozpamu — y4aCHUKH Tporpamu poOsisate a0 PoHIy BHECKM Ha JOOPOBUIBHHUX
yMOBaXx.

Ymoeu npununenns nenciiinoi npozpamu — nporpama Moxe OyTH MPUIMHEHA, SKIIO JIKBIJOBaHI BCl
3aCHOBHUKH 200 HE 3aJIUILINIIOCS KOJHOTO YUaCHHUKA.

Hopadox yknadenns neuciiinux konmpakmis 3 BHIT® «CTOJTHYHHUH PE3EPB»

[TenciitHu KOHTPAKT € qoroBopoM Mixk BHITD «CTOJIMYHUUN PE3EPB» Ta iioro BKJIQJTHUKOM,
AKUM yKIajgaeTbes Bif iMeHi PoHay #Horo AAMIHICTPaTOpOM Ta 3TiHO 3 SIKUM 3IIHCHIOETHCS
HeIepKaBHe IeHCiiiHe 3abesmeueHust yuacHnka BHII® «CTOJIMUHUI PE3EPB» 3a paxyHOK
MEHCIHHUX BHECKIB TAKOTO BKJIAIHUKA 32 BU3HAYCHOIO TIEHCIIHOIO CXEMOIO.

Ilenciini cxemu, nOPAOOK 6HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta MOPAIOK HEIEpXKaBHOTO MEHCIHHOro 3abe3meueHHs ydacHHMKIB (DOHIy BH3HAYAIOTHCS
MEHCIMHUMHU CXEMaMH, SIKi pPO3pOOJISIOTHCS 3 JOTPUMAHHSM BUMOT 3aKOHY, IHITUX HOPMAaTHBHO-
MPABOBHX aKTiB 3 MUTaHb HEIEPKaBHOTO MIeHCIiTHOTO 3a0e3meueHHs Ta Craryry @oHy.

Hencifini cxemun BHII® «CTOJIMYHUM PE3EPB» po3po6ieHO Ta 3aTBEpPIKCHO 360paMu
3acHoBHUKIB [leHciitHoro ¢onay (mporokonm Nell Bix 23.10.2009 poky), a TaKoXX 3apeecTpOBaHO B
JIKPP®IT 18.11.2009p. 3a Ne826-HII®. BHII® «CTOJUYHUI PE3EPB» BHKOPUCTOBYE JBi
neHciiHi cxemu: Ilenciiina cxema Nel — 3 BHeckaMu, IIO BH3HA4YalOThCs SK (piKCOBaHA cyma, Ta
[Tenciitna cxema No2 — 3 BHECKaMH, IIT0 BU3HAYAIOTHCS SIK BIZICOTOK Bij 3apOOITHOT TUIATH.

Bxnagnuku @oHay MaloTh NMPaBo BUIBHOTO BUOOPY MEHCIMHOT CXeMH, SKIIO iHIIE HE mependadyeHo
3aKOHOJ/IaBCTBOM, a TaKOX MArOTh MPaBO Ha 3MiHY MEHCIMHOI CXEMH, ajieé He YacTillie OJJHOTO pa3y Ha
ITICTh MICSIIIIB.



[Tenciitauit poHI Mae TpaBO 3amMpoOBaHKYBATH HOBI MEHCIMHI CXEMH, a TAaKOXX BHOCHTH 3MIHHU IO
3apeecTPOBAHMX MEHCIHHUX CXEM UM aHYJIOBATH 3apEECTPOBaHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIHHUX KOHTPAKTIB, YKJIAJICHUX 3a TEHCIMHUMH CXEMaMH, 1[0 3MIHIOIOThCA abo
aHYJTIOIOTHCS,

OTPUMAaHHS MHCHMOBOI 3TOJW BCiX BKIAAHUKIB DOHIY, 3 SKUMHU YKJIAQJCHI MEHCIHHI KOHTPAKTH 3
MEHCIHHOI0 CXEMOI0, KA 3MIHIOETHCS.

Ilenciini énecku 00 @ondy

[leHciifHi BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKJIagHUKaMu 10 DoHIY B po3Mipax Ta y
MOPSAIKY, BCTAHOBJIECHUX IEHCIHHUM KOHTPAaKTOM, ykiaaeHuM 3 DoHAOM, BIANOBIIHO A0 YMOB
o0paHuX MEHCIMHUX cxeM. MakcuMaldbHMH PO3Mip NMEHCIHMX BHECKIB He oOMexyerbes. IleHciitHi
BHECKH CIUJIA4YIOThCS JIUIIIE B HAIlIOHAJIBHINA BAIIOTI YKpaiHu, JIUie B 0€3roTiBKOBiH Ghopmi.

[eHciifHI BHECKH CIUIaYyIOTHCS HUISXOM 3apaxyBaHHS BiJNOBIJTHUX I'POIIOBHX CyM Ha MOTOYHUH
paxyHok ®oHny y #oro 36epiraua. Po3mip Ta mopsmok CIuiaTH MEHCIHHMX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiJMOBIAHO 10 00paHOi MEHCIIHOT CXeMH.

Oonik neucinitnux Kowimie yyacnukxie @onoy

Cyma meHCIHHUX KOINTIB, M0 HAJICKHUTh KOXXHOMY ydacHUKY DOHIY, BHU3HAYAETHCS MUISIXOM
MHOXEHHSI KUIBKOCTI OJMHHUIIb TEHCIHHUX akTuBiB DOHIy, OOJIKOBAaHUX Ha I1HIUBITYaAIbHOMY
NEHCIMHOMY paxyHKy yuyacHuka DOHJy, HAa YHCTY BapTICTh OAMHUII NEHCIHHUX akTuBiB DOHIY Ta
B1IOOpaKa€ThCs Ha 1HAWBIIYyAIbHOMY TMEHCIHHOMY paxyHKy ydacHuka ®onmy. Cyma mTeHCIHHHX
KOIITIB yCIX Y4aCHUKIB NeHCIHHOro POH/y TOPIBHIOE YHCTii BapTOCTi akTHBIB DOHTY.

YucTta BapTicTh akTHBIB DOHY, KITBKICTh OAUHUIL MEHCIHHUX akTUBIB DoHAY ydyacHUKIB DOHIY
Ta YUCTA BAPTICTh OJMHMUILII NEHCIHHUX aKTUBIB DOH/TY BU3HAYAIOTHCS KOXKHOTO pOOOYOro JHS.
Ienciiuni akmueu @ondy

[lenciitni aktuBu — aktuBu DoHAy, chopMoBaHI BUKIIOYHO BHACHIIJOK TMOB’S3aHOI 3
poBaKeHASIM DOHIOM JISITLHOCTI 3 HEJIEP>KaBHOTO MEHCIHHOTO 3a0e3eUeHHS.

[Tenciiini aktusu BHII® «CTOJIMUYHUM PE3EPBY ckIaiaroThes i3:
1) akTHBIB Y TPOIIOBHX KOIITaX;

2) aKTHUBIB Y I[IHHUX Tanepax;

3) IHIIUX aKTUBIB 3T1JHO 13 3aKOHOJJABCTBOM.

[BecTHIiitHA MIATBHICTH 3 akTUBaMU (DOHIY 3IIHCHIOETHCS BIAMOBIAHO A0 Horo I[HBecTHIIHOI
nexapatii Ta BuMor 3akoHy «IIpo HenepkaBHe MeHCiiiHe 3a0e3neueHH.
Ingecmuuinna oexnapayis

[uBecTumiitHa Jneknaparis € JOKYMEHTOM, SIKHi BH3HAdae iHBECTHIiiHY monituky BHIID
«CTOJIMYHUN PE3EPB». B imBecTumiiiniii Jeknapaiiii  BigjoOpakaroTbCs OCHOBHI HampsIMHU
iHBecTyBaHHs akTuUBiB POHIYy Ta OOMEXEHHS IHBECTHIIMHOI MISIBHOCTI 3 MEHCIHHUMHU aKTHBaMH,
BCTAHOBJICHI y MeXaxX 3arajbHUX BHMOT Ta OOMEXEHb IHBECTHUIIMHOI MiSUTBHOCTI, BHU3HAYECHHX
3axonom. IuBecTumiiina nexnapanis BHII® «CTOJMYHUI PE3EPB» pospoGiena Ta 3aTBepikeHa
Pamoro ®onny, a Takoxxk 3apeecTpoBaHa B HarioHanbHIM KoMicii, MmO 3IIHCHIOE JIepKaBHE
perymtoBaHHs y cepi puHKiB (hiHaHCOBUX mocayr 21.06.2012p.3a Ne318.

Bukopucmannsa nenciithux akmugie @onoy

IenciiiHi akTUBH, 1110 HAKOMUYYIOTbCS Y DOH/I1, BUKOPUCTOBYIOTHCS JUIS 1isIeil oro iHBeCTULIIHHOT
TiSTTEHOCTI, BUKOHAHHS 3000B‘s13aHh DOHIOM Iepe]] HOTO YYaCHUKAMH Ta OTUIATH BUTpPAT, MOB'SI3aHUX
31 31IHCHEHHAM HEIEP’KaBHOTO MEHCIMHOTO 3a0e3NedyeHHs 3 ypaXyBaHHSIM OOMEXEHb, BCTAHOBJICHUX
3aKOHOJABCTBOM.



Ocnoeni nokasnuxu oianvnocmi @onody

(muc. epH.)
Yucra BapTicTh akTUBIB @OHIY CTAHOM Ha 31.12.2022 6243
[Nenciitai BHeCKH, mo Haaiknum 1o Doty 3a 2023 48
3aiiicHEH] IEHCIMHI BUIUIATH 3a 2023 31
3miHa (301IbIIeHHS) YUCTOI BapToCcTi akTuBiB DOHIY 32 2023 -433
(DiHaH'COBI/II\/'I pe3yJbTar, .OTpI/IMaH'I/II‘/'I Bil 3MIiHH YHCTOI BapTOCTi 2023 450
AKTHUBI1B (DOHZ[y, Ta pO3HOL[1J'IeHI/II\/'I MDK Yy9aCHUKaMHU (DOHI[y B
Yucra BapTicTh akTUBiB @OHAY CTAHOM HA 31.03.2023 5810
UYucra BapTiCTh OJMHUII MEHCIHUX akTHBIB DOHIY cTaHOM Ha, TPH. 31.03.2023 3,2946
UYucra BapTiCTh OJMHUII MEHCIHUX akTHBIB DOHIY CTaHOM Ha, TPH. 31.12.2022 3,5502
1.3.  3BiT npo 3MiHU YHUCTOI BAPTOCTI MEHCIHHUX AKTUBIB
CyMma HaJIXOJPKE€Hb MIEHCIHHUX BHECKIB, YChOTO, IPH
5045 288,51
CyMma Ha/IXO/PKEeHb MEHCIHHUX BHECKIB B (hi3MUHHX 0C10, yChOTo, TPH
2687 335,14
CymMma HagXxo/[KeHb NIEHCIMHUX BHECKIB BiJI YIaCHHKIB, SIKi €
BKJIaJHUKaMU, TPH 2 657 785,14
CyMa HagXxo[)KeHb TTEHCIMHUX BHECKIB Bl TPETIX 0Ci0 (TIOAPYX Ks, JITH,
0aTpKH1), IpH 29 550,00
Cyma HaJIXx0JKeHb MeHCIHHUX BHECKIB BiJ (i3MYHUX OCi0 -
M ITPUEMITIB, TPH 0,00
Cyma HaJXx0KeHb MMeHCIHHUX BHECKIB BiJl IOPHANIHHX 0Ci0, yChOTO,
T'pH 94 650,00
Cyma HaJXxo)KeHb MeHCIHHUX BHECKIB BiJl 3aCHOBHUKA HEIEPKABHOTO
MeHciiHoro GoHIy, TpH 0,00
[TeHciitHi BHECKH BiJ poOOTOAABIA-TITIATHUKA, IO HE € 3aCHOBHUKOM,
TpH 94 650,00
CymMma HagXxo[KeHb TIEHCIMHUX BHECKIB BiJI MPodeciiHOro 00’ € THAHHS,
TpH 0,00
Cyma nepeBefieHIX KOITiB (Pi3UIHOI0 0COOOI0 JI0 MEHCIHHOTO (OHY,
YCBOTO, TPH 2 263 303,37
Cyma nepeBefieHIX KOIITiB (Pi3UIHOI0 0COOOI0 10 MEHCIHHOTO POHITY
BiJ OaHKYy, TpH 0,00
CymMma nepeBeieHuX KOMTIB (hi3UIHOI0 0CO00I0 10 TIEHCIHHOTO (POHTY
BiJl iHIIIOTO TIeHCiitHOTO (hOHIY 2 263 303,37
3aranpHa cymMa BUKOHAaHHMX Ta HapaXxOBaHUX 3000B’s13aHb MEPE/T
y4acCHUKaMU 1048 293,65
Cyma 311iiiCHEeHUX MMeHCIMHUX BUILIAT, YChOTO, TPH
922 492,59
Cyma 311iiCHeHHX TICHCIHIX BUIUIAT HA BUBHAYEHUI CTPOK, YChOTO, TPH
85 176,82
Cyma 311iiCHeHHX TICHCIHUX BUIUIAT 13 cTpoKoM Buruiat Bix 10 go 20
POKIB BKJIFOYHO, TPH 85 176,82
CymMa 311iiiCHEHUX MMeHCIMHUX BUIUIAT 13 CTPOKOM BHILIAT MoHa 20
POKIB, TpH 0,00
CymMa 311iiiCHEHMX OJJHOPA30BHUX MEHCIMHUX BHUILIAT, YChOTO, TPH
837 315,77




CymMa 311iiiCHEHMX OJHOPA30BHX MEHCIMHUX BHUIUIAT y Pa3i MEIUYHO
MiITBEPKEHOTO KPUTUIHOTO CTaHy 37]0POB’ s, HACTAHHSI 1HBAJIITHOCTI,

T'PH 220 457,52
Cyma 311iiCHeHHX OJTHOPA30BUX MEHCIMHUX BUILIAT Y 3B’S3KY 3
HEJOCSTHEHHSM MIHIMQJIBHOTO PO3MIPY HAKOTIMYECHbB, TPH 616 858,25
Cyma 31iiicCHEeHUX OJIHOPa30BHX MEHCIHHUX BUILIAT Y 3B’SI3KY 3 BUI3/10M
Ha MOCTIHE TPOKUBAHHS 32 MEX1 YKpaiHu, rpH 0,00
CymMa 311iiiCHEHUX OJTHOPa30BHUX IMEHCIMHUX BUILIAT Y pa3i cCMepTi
YYaCHHKA - HOTO CIIAAKOEMLSIM, TPH 0,00
CymMma nepepaxoBaHUX NMEHCIMHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO (POHY,
YCHOTO, TPH 125 801,06
Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB JI0 1HIIIOTO MEHCIHHOTO (OHIY
Ha TIJICTaBl YKJIAJAEHOTO TIEHCIHHOTO KOHTPAKTY, TPH 125 801,06
Cyma nepepaxoBaHUX MEHCIHHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO (OHIY
Ha TiJICTaB1 YKJIAJEHOTO JOTOBOPY MPO BUILIATY MEHCIT HA BUSHAUYCHUN
CTPOK, I'pH 0,00
Cyma nepepaxoBaHUX NEHCIHHUX KOUITIB 10 CTPaXOBUKA Ui OILIaTH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI MEHCIT, TpH 0,00
Cyma nepepaxoBaHUX NMEHCIHHUX KOMITIB 10 CTPaXOBUKA JUIS OTUIATH
JIOTOBOPIB CTPaxXyBaHHS PU3UKY HACTAHHS 1HBAJIITHOCTI 00 cMepTi
Y4YaCHHKA, I'pH 0,00
CymMma nepepaxoBaHHUX MEHCIMHUX KOIITIB 10 OaHKY Ha IiJICTaBi
BIJIKPUTOTO JIEMO3UTHOTO IEHCIITHOTO PaxXyHKY, TPH 0,00
Cyma 3a00proBaHoCTI IEHCIMHOTO (POHTY 3 BUKOHAHHS 3000B’s13aHb
nepes] yuacHUKaMH Ta IepepaxyBaHHs KOIITIB, YChOTO, TPH 0,00
Cyma 3a00proBaHoCTi MEHCIHHOTO OHAY 3 MepepaxyBaHHs MEHCITHUX
KOIITIB JIO 1HIOI YCTaHOBH (1HIIOTO MEHCIHHOTO POHTY, CTPaXOBHUKA,
0aHKYy), TpH 0,00
Cyma 3a00proBaHoOCTI TTEHCIMHOTO (POHTY 32 HApaXOBAHUMH, aJie HE
3M1IlICHEHUMU TIOTOYHUMU TIEHCIHHIUMHE BHILTATaMH (32 JOTOBOPaMH
BHILUIATH TIEHCIT HAa BU3HAYEHU CTPOK 200 HapaXxOBaHHUMH
OJTHOPA30BUMH NIEHCIHHIUMHY BHUIIATAMHU YYaCHUKAM (CHAAKOEMIISIM
YYaCHUKIB)), TPH 0,00
Cyma npu0yTKy (30UTKY) Bif 3A1HCHEHHSI ONepalliid 3 aKTHBAMH
MEeHCIHOTO (POHTY, YChOTO, TPH -802 823,32
Cyma npu0yTKy (30UTKY) Bifl 3A1MCHEHHS OTepalliii 3 IIHHUMHU
rarepamu, 1o nepedyBaroTh B aKTUBAX NMEHCIHHOTO (HOHTY, YChOTO, TPH -802 823,32
Cyma ipu0OyTKy (30MTKY) BiJl TPOIaXy IIHHUX MarepiB, TpH
-19 622,38
Cyma ipu0OyTKy (30MTKY) BiJl TEPEOIIHKY [IHHKMX TaIepiB, TPH
-783 200,94
Cyma ipuOyTKy (30MTKY) BiJ 31MCHEHHS omepalliii 3 00’ ekTaMu
HEPYXOMOCTI, 1110 Iepe0yBaroTh B aKTUBAX MEHCIMHOT0 (hoHAY, YyChOTO
(psimoxk 45 + psiok 46), TpH 0,00
Cyma mpu0yTKy (30MTKY) BiJl TPOIaXKy 00’ €KTIB HEPYXOMOCTIi, TPH
0,00
Cyma ipu0OyTKy (30UTKY) BiJ IEPEOIIHKHA 00’ €EKTIB HEPYXOMOCTI, TPH
0,00
Cyma mpu0yTKy (30MTKY) BiJl 3M1MCHEHHS Orepalliii 3 0aHKIBChKUMHU
MeTajlaMH, 1110 1epe0yBaroTh B aKTUBAX HEAEPIKaBHOTO MEHCIHHOTO
dhoHy, yChOro, TPH 0,00
Cyma pu0yTKy (30MTKY) BiJl TpoIaKy OaHKiBCBKHUX METANTIB, TPH
0,00
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Cyma mpuOyTKy (30MTKY) BiJl IEpEOIiHKA OaHKIBCHKUX METaJIiB, TPH

0,00
Cyma mpu0yTKy (30UTKY) BiJl CIIUCAHHS KPEAUTOPCHKOI 3a00pPTOBaHOCTI,
TpH 0,00
Cyma npu0yTKy (30UTKY) BiJl BAOYTTS aKTHBIB, SIKi IEPECTAIOTH
BIJIMOBI/IaTH TAKOMY CTaHy, 3a sIKOTO BOHU BHU3HAIOTHCS aKTUBAMH, TPH 0,00
Cyma npuOyTKy (30UTKY) BiJl 3A1HCHEHHS ONepalliid 3 IHITUMH aKTHBaMH,
He 3a00pOHEHI 3aKOHOAABCTBOM Y KpaiHH, 0 MepeOyBarOTh B aKTHBAX
neHciiHoro oHay, rpH 0,00
CyMa macuBHOTO JI0XOJly, OTPUMAHOTO Ha aKTUBH MEHCIHHOTO (OHTY,
yChOTO, TPH 4339 616,24
Cyma moxony (BTpaT) Biji KOIITIB, pO3MIIIIEHUX Ha BKIAIHUX
(mermo3uTHUX) OAaHKIBCHKUX paxyHKax, TpPH 1365 832,73
Cyma 1oxomy Bij] KOIITIB, PO3MIIIEHUX B OIMIATHUX (ACTIO3UTHUX )
ceprudikaTax 0aHKIB, TpPH 0,00
Cyma noxoxy Bij O0proBux I[iHHHX IaIepiB, yChOro, TpH
2954 292,41
CymMma ngoxoay BiJl IIHHKUX TaIepiB, JOXIJ 32 SKUMHU TapaHTOBAHO
Kab6inerom MiHicTpiB Ykpaiau, rpH 2384 425,85
Cyma goxomy BiJI IIHHKMX TaIepiB, JOXIJI 32 SKHMHU TapaHTOBaHO Panoro
MiHicTpiB ABTOHOMHOI PecniyOuiku Kpum, MiciieBumu pagamu
BIJIMOB1THO JI0 3aKOHO/aBCTBA, TPH 13 023,89
Cyma moxomy Bij oOuiraifiii MiCIieBUX MO3UK, TPH
85 195,20
Cyma goxomy BiJ 00Jiraii manprueEMCTB, EMITEHTAMHU SIKUX €
pe3uAEHTH YKpaiHu, IpH 471 647,47
Jloxin BiJ IIHHMX TAMNepiB, J0X1] 3a SKUMHU TapaHTOBAHO ypsaaMu
1HO3EeMHUX JepXkKaB, TPH 0,00
Cyma moxomy Bij oOuiraiiiii iHO3eMHHX €MITEHTIB, TPH
0,00
Cyma 10xoAy Bij IMOTEYHMX IIHHUX MamepiB, IPH
0,00
Cyma noxoay Bija AMBiICHIIB HA aKIlii yKpaiHCbKUX €MITEHTIB, TPH
893,88
Cyma goxoay BiJl JUBIJICH IIB HA aKI(li IHO36MHUX €MITEHTIB, TPH
0,00
CymMma noxomy BiJI IIJIaTH 32 KOPUCTYBAaHHS 00’ €KTaMU HEPYXOMOCTI, TPH
0,00
Cyma 10xoay Bii OTpUMaHUX BiJICOTKIB, HApaXxOBaHUX Ha KOUITH,
po3MileHi y 0aHKIBChKUX MeTajax, I'pH 0,00
Cyma 10xoay Bii OTPUMaHHUX BiJICOTKIB, HApaXxOBaHUX Ha KOIITH, 1110
3HaXOIITHCA Ha IOTOYHOMY PaxyHKY, I'PH 18 597,22
CymMma 1oxoay BiJl KOPUCTYBaHHS 1HIMMU aKTUBaMH, HE 3a00pOHECHUMH
3aKOHOJIaBCTBOM Y KpaiHH, yCbOI0, TPH 0,00
CymMa 1HImMX 10X0/1iB (BTpaT) MeHCiHHOTO (HOHTY, TPH
-33 872,72
3aranpHa cyma BUTpaT, 110 BIAIIKOAOBaHI 32 paXyHOK MEHCIHIX
aKTHUBIB, TPH 1689 625,99
Cyma eumpam Ha oniamy peKiamHux nocaiye npo OiIbHICIb
NEeHCIH020 OHOY, epH 0,00
Cyma eumpam Ha onpunioOHeHHs: iHghopmayii npo OisibHiCmb
NEeHCIH020 OHOY, epH 0,00




CyMa BUHAropoy 3a HaJlaHHs MMOCIYT 3 aAMiHICTpyBaHHS MMEHCIHHOTO

dbonny, rpH 1163 215,11
Cyma BUHaAropoau 3a HaJaHHs MOCIYT 3 YIPaBIIiHHS aKTUBAMU
neHciitHoro GoHy, rpH 101 999,58
Cyma omatu mociyr 30epirada neHciiiHoro ¢GoHIy, TpH
224 935,30
Cyma oriatu mociyr 3 MPOBEICHHS ayTUTOPCHKUX TIEPEBIPOK
HeJIeP’)KaBHOTO MEHCIHHOTO (hOHIY, TPH 147 440,00
Cyma oruiatu mociyr, OB’ I3aHUX 31 3/11ICHEHHSIM OTiepallii 3
MEHCIMHUMU aKTUBAaMH, sIKI HaJIal0ThCSl TPETIMH 0CO0aMH, YChOTO, TPH 15123,00
CymMa orutatv mociayr TOProBIliB IHHUMH Nanepamu (MMoCepeTHNKa), TPH
15 123,00
CymMa oruratu BUTPAT Ha BEJICHHS OOJIIKY Ta IMEpEepeECTpalliro mpan
BJIACHOCTI Ha I[iHHI Marepu, TpH 0,00
CyMma ormiaTu BUTpaT Ha BEACHHS OOJIIKY Ta epepeecTpallito npas
BJIACHOCTI HA HEPYXOMICTh, TPH 0,00
Cyma oruiatu iHITUX MOCTYT, HaJITaHHS SKHUX 3 BiJIIIKOYBaHHSIM OILJIaTH
3a paxyHOK IEHCIHHUX aKTUBIB Mepe10adeHo 3aKOHOIaBCTBOM, TPH 36913,00
Cyma mpuOyTKy (30MTKY) BiJl IHBECTYBaHHS aKTUBIB MEHCIMHOTO (POHITY,
TpH 1813 294,21
Yucma eapmicme NeHCIIHUX AKMUBIE HA NOYAMOK 36IMH0O20 Nepiody,
epH 6 243 052,12
UwucTa BapTICTh MEHCIHHUX aKTHUBIB Ha KiHEIlb 3BITHOTO MEPIOAY, TPH
5 810 289,07
3MiHa YUCTOI BapTOCTI NEHCIMHUX aKTUBIB
-432 763,05

KinpkicTh OOMHUI IEHCIHHNX aKTUBIB, OI.

1763 575,4713

Yucma eapmicmeb 00UHUYI NEHCIUHUX AKMUBIE HA NOYAMOK 36IMHO20

nepiooy, epH 3,5502
UwucTa BapTICTh OJIMHUIII MIEHCIHHUX aKTUBIB Ha KIHEIb 3BITHOTO
nepioay, rpH 3,2946

3MiHa YUCTOI BApPTOCTI OJMHMIN TICHCIHHUX aKTHUBIB

-0,2556




1.4. InBecTuuiiinuii noprdenn

(muc. epH.)
Yacrtka B
Ha3sBa aktuBy Kon (33. BaﬂaH.COBa 6332;{1::);11;?171
HasIBHOCT!) BapTICTh Baprocri
aKTHBIB, (%)
1. O6airanii ykpaiHCbKUX eMiTEeHTIB X 246 4,21
AT "AJIb®A-BAHK" 23494714 246 4,21
2. Obairauii MinicrepcrBa ¢inanciB Ykpainu 00013480 2782 47,65
3. O6airanii MiceBUX MO3UK X 0 0,00
4. Aknii yKpaiHCbKHX eMIiTeHTIB X 0 0,00
5. BkaajgHi (1eno3uTHI) paxXyHKH y 0aHKax 980 2 635 45,14
AT "IAES BAHK" 980 550 9,42
ITAT "depsxaBuuii Omaaauii 6ank Ykpainu" 980 550 9,42
AT «IIpoKpeaut bank» 980 380 6,51
ITAT "YKPI'A3BAHK" 980 575 9,85
AT «YKpekciMOaHK» 980 580 9,94
6. IloTouHi paxyHku y 6aHKax 980 158 2,71
AT "TTYMB" 980 158 2,71
7. lebiTopcbka 3a00proBaHicTh 17 0,29
Yevozo 5838 100

2. OCHOBH IiATOTOBKH, 3aTBEPAKEHHS | MOAaHHA (PIHAHCOBOI 3BITHOCTI

2.1. Inentndikauis pinancosoi 3BiTHOCTI

®inancoBa 3BiTHICTH Donpay, BiamoBigHO MCBO 1 «llomanHs ¢iHaHCOBOI 3BITHOCTI», €
(iHAHCOBOIO 3BITHICTIO 3arajbHOTO MpPHU3HAYCHHSA, sSKa MAa€ Ha MeETI 3aJ0BOJILHUTH MOTpPeOH
KOPUCTYBaYiB, IO HE MOXYTh BHMaraTd CKJIaJaTH 3BITHICTb 3TITHO 3 iXHIMH i1H(OpMaIiiHUMHU
notrpebamu. MeToro ¢iHaHCOBOI 3BITHOCTI € HajaHHS iH(popMarlii npo ¢iHaHCOBUIl cTaH, (piHAHCOBI
pe3yiabTaTH IIsUIBHOCTI Ta TpomnoBi moToku QDOHIY, sfKa € KOPHCHOI I IIMHPOKOTrO KoJja
KOPUCTYBaYiB Yy pa3i MPUAHATTS HUMU €KOHOMIYHHX PillIeHb.

2.2. Bamwra nogaHHs 3BiTHOCTI Ta pyHKIiOHA/IbHA BAJTIOTA, CTYNIHb OKPYIJICHHS

Bamtora monmaHHsI 3BITHOCTI BiAMOBiZae (DYHKI[IOHAIBbHIN BalOTi, SKOIO € YKpaiHChbKa T'PHBHSI.
diHaHCOBa 3BITHICTh CKJIJICHA Y THCAYaX TPUBEHb, OKPYIJIEHUX [0 IIIUX TUCSY.

2.3. KoHuenryajibHa 0CHOBa (piHAHCOBOI 3BITHOCTI

KOHIIENTyaIbHO0 0CHOBOIO (inancoBoi 3sitrocti BHIID « CTOJIMYHII PE3EPB» 3a 1 kBapran
2023 poky, € MixHaponHi ctanmaptu ¢iHaHcoBoi 3BiTHOcTI (MC®3), Brirouaroun MiKHAPOIHI
craggaptu Oyxranrepcbkoro o0miky (MCBO) ta Taymadenns (KTM®3, IIKT), Bunani Pamoro 3
MixHapoaHux craHaaprtiB Oyxranrepcbkoro oouiky (PMCBO), B penakuii ynnniid Ha 01 ciuns 2023
POKYy, 110 o(iriiHO ONpUITIOIHEHHI Ha BeO-caiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[MigroroBnena @oHIOM (iHAHCOBA 3BITHICTH YITKO Ta 03 OyIb-SKHUX 3aCTEPeKEHb BIIIOBIIAE
BciM BuMoram ynHHUX MC®3 3 BpaxyBanHsaMm 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2023
POKY, TOTPUMAaHHS SKUX 3a0e31edye JOCTOBIpHE MoAaHHs iHpopmaii B (hiHaHCOBIN 3BITHOCTI, a came,
JOPEYHO1, TOCTOBIPHOT, 3ICTaBHO1 Ta 3p03yM1IOi iH(pOpMaITii.
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[Ipu dopmyBanni ¢inancoBoi 3BiTHOCTI DOHA KepyBaBCs TaKOXX BHMOTaMHU HaIlllOHATBHUX
3aKOHOJAaBYMX Ta HOPMAaTHUBHHMX aKTiB IOJO OpraHizamii i BeAeHHs OyXraJiTepchKoro oONiKy Ta
ckyagaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sKi HEe TpoTupiyaTh BuMoram MC®3.

2.4. IlpunymeHHs npo 0e3nepepBHICTDH MiAJIBLHOCTI

s ¢dinancoBa 3BiTHICTH Oyna MiATOTOBJICHA HA OCHOBI MPHUITYIIEHHS MPO OE3MEpepBHICTH
TUSTTBHOCTI, BIMOBIHO JIO SIKOTO peai3allisi akTUBIB 1 TOTamieHHs 30008 s13aHb BIOYBAETHCS B XO/I1
3BHYAHOI HisIbHOCTI. (DiHaHCOBAa 3BITHICTH HE BKJIIOYAE KOPHUTYBaHHS, ski HeoOximHo Oymo ©
MIPOBECTH B TOMY BHITAJIKY, sikOW DOHJT HE MIT MPOJAOBKUTH MPOBAKEHHS (DIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO 10 MPUHITUIIB O€3MepepBHOCTI AiSUTBHOCTI.

3 24 mrotoro 2022 poky TpuBae 30poifHa BIiCEKOBA arpecist pociiicbkoi demepartii Ha TepuTopii
VYkpainu Ta B KpaiHi BBeIEHO BOEHHHUH CTaH, 1[0 CTBOPIOE PU3HMK CYTTEBOI HEBU3HAYEHOCTI CTOCOBHO
MalOyTHIX TOMIA Ta YMOB, SKI MOXYTh BIUIMHYTH Ha 31aTHICTh DOHIYy NPOIOBXKYBATH CBOIO
TisUTbHICTH Ha Oe3mepepBHIN OCHOBI B MallOyTHhOMY. XapakTep Ta MacIITabM TakMX MOJIH Ta iX
MO>KJIMB1 HACHTIIKK Hapa3i € HEBU3HAYCHUMH.

TuM He MeHII, CIiJ 3ayBaXWUTH, [0 HA CHOTOTHINIHIA JeHb BiIOYBA€THCS MOCTYIIOBE
BIIHOBJICHHS [ISUIBHOCTI Ha TEPUTOPIAX, e OoioBi nii He BimOyBanmuch abo He Oyau 3aHAATO
PYHHIBHUMH 1 KpPUTHYHA iHQPACTPYKTypa HE 3a3Haja BEJIMKHX YIIKOKeHb. bBi3HEeC MpoBOIUTH
penokartito B 61Uk O€3TeYHi 1 He 3auellyieH] BIHHOIO perioHu Kpainu. TakuMm 4rMHOM, BIUIMB BIWHU HA
0i3Hec 3aJIeKUTh BiJl PO3BUTKY MOJIN Ha (hpoHTAX.

Vpsan, HBY, HKIUII®P npuitmaroTs pimeHHs MOKJIWKaHHI MIHIMI3yBaTH HETATUBHUM BIUIHB
HACIIAKIB BificbkOBOT1 arpecii pociiicekoi ¢enepanii nmpotn YKpaiHHM Ta CHPUATH CTaOLIBHOCTI
€KOHOMIKH 1 pUHKIB KariTaiy.

KepiBaunrBo ®oHay BBaxkae, IO BXKHUBAE YyCiX HEOOXIMHUX 3aXOIB MM MIATPUMAHHS
cTabUTBHOI MISUTBHOCTI B YMOBax, 1o ckianucs. OmHaK Hapas3i HEBIAOMO, K Oyle y MOJAIbIIOMY
PO3BHBATUCS CHTYyalis y KpaiHi B LUIOMY Ta, BIAMOBIZIHO, HEMOXIMBO BH3HAUUTH, K L€ MOXKE
BIUTMHYTH Ha Pe3yJbTaTH TIsITHOCTI Ta iHaHCOBUI cTaH DOHAY B MOAAIBIIOMY.

[HIMX O3HAaK, sfKI O CBIQUMIM MPO He3daTHICTh DOHAY MPOJOBKYBATH CBOIO AISUIBHICTH HE
inenTudikoBano. DOHJ NPOJOBXKYE peali30BYyBaTH 3axOJHM I0J0 MOJAIBIIOTO TOKPAIICHHS
(iHaHCOBOrO CTaHy 1 BBaXkae, IO 3aCTOCYBAaHHS MPHHLUINY Oe3MepepBHOI MisJIBHOCTI MpPU CKIIAAaH1
(hiHaHCOBOI 3BITHOCTI € mopeuHuM. BiamosigHo, (iHaHCOBa 3BITHICTH 3a 1 kBapTtan 2023 poky Oyna
CKJIaJleHa Ha OCHOBI mnpumnymieHHsd, mo @OoHI 37aTHUI NPONOBXYBaTH CBOIO AiSJIBHICTD Ha
Oes3repepBHIA OCHOBI, IO Tepemdavyae peasizamilo aKTUBIB Ta IMOTAIIEHHS 3000B’s3aHb B XOJIi
3BHYAIHOI TOCTIOAAPCHKOI AISITBHOCTI.

2.5. PimeHHs npo 3aTBepAXKeHHA (iHAHCOBOI 3BiTHOCTI

®dinancosa 3sitaicts BHII® «CTOJIMYHUIM PE3EPB» 3a 1 xBapran 2023 poky 3aTBepIKeHa 10
BUITYCKY YIIPaBIIIHCBKUM TepcoHanoM AnMiHicTpaTopa s nepenadi Pani @ouny ta ayauropam 19
kBiTHA 2023 poky. Hi 3acHoBHUKH DOHIY, HI 1HII 0COOM HE MArOTh MpaBa BHOCHUTH 3MIHHM JIO ITI€i
(hiHaHCOBOI 3BITHOCTI MICJIA ii BUITYCKY.

3. CyTTeBi M010KeHHS 00J1iKOBOI MOJIITUKH

3.1. ba3za, BUKOPHCTaHa AJIsl OLWiHKH aKTHBIiB

InBectumii BHII® «CTOJUYHUN PE3EPB» B1JIOOpKAIOTHCSL 32 CHPABEIIMBOIO BapTICTIO.
[Iono pWHKOBUX IIIHHMX TMamnepiB, TOOTO TUX, omepamii 3 SKUMU BiAOYBaIOTHCA 3 JIOCTATHBHOIO
YacTOTOIO Ta B JOCTaTHhOMY 00cCs31, 100 HamaBaTH iHQOpPMAII0 MPO IIHOYTBOPEHHS Ha
Oe3nepepBHiii OCHOBI, TO CIIpaBeUIMBOIO BApTICTIO € puHKOBA LiHa. [1{o/10 MiHHKX manepis, IS SIKUX
aKTUBHUN PUHOK BIJICYTHIH, CIIpaBEJINBA BapTICTh PO3PAXOBYETHCS 3 BUKOPUCTAHHSIM IHIIIUX METO/IIB
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OIiHKH (piHAHCOBUX 1HCTPYMEHTIB, M103BoJeHUX MCD3 13 «O1iHKHU 3a CTIPaBEIJIUBOIO BapTICTION.

Taki METOAM OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS Oip>KOBHX KOTHPYBaHb Ha HEAKTHBHUX PUHKAX
a00 TaHUX TIPO MOTOYHY PUHKOBY BAapTICTh 1HIIIOTO aHAJIOTIYHOTO 32 XapaKTEPOM IHCTPYMEHTY, aHAIII3
JUCKOHTOBAHMUX TPOIIOBHX TIOTOKIB a00 1iHINI MoOJeNl BU3HAYCHHS CIPaBEAJIMBOI BapTOCTI.
[TepenbauyBana crpaBenauBa BapTiCTh (IHAHCOBUX AaKTHUBIB 1 3000B'i3aHb BHU3HAYAETHCS 3
BUKOPUCTaHHAM HasiBHOI iH(popMallii mpo puHOK 1 BiJMOBITHUX METO/IB OLIIHKH.

PunkoBa BapticTh HanmexHuX DOHAY IMIHHUX TamepiB, MO O0O0EPTAIOTHCSA OUIBII SK HAa OJHOMY
OpraHizaTopi TOPTiBIi, A PO3pPaxXyHKY BapTOCTI aKTHBIB OLIHIOETHCA Ha JIaTy PO3pPaxyHKY BapTOCTI
aKTHBIB 3a OIpYKOBUM KYpPCOM Ha OCHOBHOMY (HAUCTIPUSATIMBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHIIiH, MO0 SKHUX OLIHUTH CIPABEAJIUBY BapTICTh HEMOXXIUBO, Y KOXKHOMY
BHUIMAJIKy PO3KPHBAIOTHCS NMPUYMHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIpaBEIMBA BapTICTh. 11 MiHHI
nanepu, siki MaroTh (piKCOBaHy BapTICTh IMOTAIIEHHS Ta Oyiau MpuadaHi isi BUKOHAHHS 3000B’s3aHb
3T1JIHO 3 MPOTPaMOIO MEHCIMHOrO 3a0e3rneueHHs ado MEBHUX ii YaCTHH, BIIOOPaXaroThCs 32 CyMaMHu,
mo 0a3yroThcs Ha iX OCTaTOYHIM BApTOCTI MOTAIIEHHS, MPUITYCKAIOUM ICHYBaHHS MOCTIHHOI HOpMHU
npUOYTKY IO CTPOKY MOTAIICHHS.

3.2. CyrreBi 001iKOBI MOJITHKH

3.2.1. Ocnosa hopmyeannsn o6aikosux noaimuk

OOniKOBI MOMITUKKA — 1€ KOHKPETHI MPUHIUIH, OCHOBH, JJOMOBIICHOCTI, MpaBWJIa Ta NPaKTHKA,
saTBepmkeHi Pagoro BHII® «CTOJIMYHUIN PE3EPB» Ta AxminicTpaTopom, siki 3acTocoBaHi mpu
CKJIaJJaHHI Ta ToJaHHi piHaHcoBoi 3BiTHOCTI. [Ipu BuOOpi 06iKOBHX MONITUK POHJT BUKOPUCTOBYBAB
Taky penakuiro MC®3, sika € akTyalnbHOIO Ha JaTy CKjiaJaHHs (iHaHCOBOI 3BITHOCTI.

SIKmo mpuitMaeThesl PIMICHHS PO JTIOCTPOKOBE 3aCTOCYBaHHS HOBOBBereHoro MC®3 (3a ymoBH,
o MC®3 no3BoJsie JOCTPOKOBE 3acTocyBaHHs), Pana @oHny crijbHO 13 AJMIHICTPATOPOM BHOCSTD
JIOTIOBHEHHS 10 OOJIIKOBUX TIOJITHK, 1 BOHH 3aCTOCOBYIOTBCS JJISl CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI.
[IpuitasTa obnikoBa nojiTuka QOHJY 3aCTOCOBYETHCS MOCIIIOBHO JIJIsl aHAJIIOTTUYHUX OIeparliil, 1HIuX
MOJIiiA Ta YMOB, SIKIIO TUTbKU KOHKpeTHH MC®3 cremniaabHO HE BUMaratuMe abo HE J03BOJISTHME
PO3MOJILI cTaTel 3a KaTeropisiMu, ISl IKUX MOKYTh 3aCTOCOBYBATHCS Pi3HI 00JI1KOBI MOJIITUKH.

3.2.2. Ingpopmauia npo 3minu 6 001iKkoeux noaimuxkax

O6nikoBa monitTuka BHII® «CTOJMYHMII PE3EPB» BCTaHOBIEHA BiANOBIIHO 0
MixHapoAHUX CTaHJIAPTIB (PIHAHCOBOI 3BITHOCTI.
[Tpotsirom 2023 poxy oG:ikoBa mositTika @oHTy HE 3a3HaJIa 3MiH.

3.2.3. ByxzanmepcoKuil 00.1iK NEHCIIHUX KOWIMIi6

Bianosigno mo mynkty 1 crarti 51 3akony Ykpainu «I[Ipo HeneprkaBHE MEHCiiiHE 3a0€3TCUCHHSY,
CyMa TMEHCIHHUX KOIUTIB yCIX YYaCHHUKIB IMEHCIHHOTO (OHAY MOPIBHIOE YMCTIH BapTOCTI aKTHBIB
MeHciiiHoro (oHay, a cyMa TMEHCIMHUX KOINTIB, IO HAJICKHTh KOXKHOMY YYacHUKY (OHY,
BHU3HAYAETHCS IIJISTXOM MHOXKEHHS KITBKOCTI OJMHUIL NMEHCIMHUX aKTHUBIB (OHIY, OOMIKOBaHUX Ha
IHIUBIIyaIbHOMY TEHCIHHOMY PaxyHKY y4JacHUKa (OHIY, Ha YUCTY BapTICTh OJWHHUIN TEHCIHHUX
aKTUBIB (OHIY Ta BiZOOpa)kaeThCsl HA IHAWBITYaJIbHOMY IMEHCIHHOMY paxyHKYy y4YacHHUKa (OHIY.
To6T0, 3MiHA YUCTOT BAPTOCTI aKTUBIB € 3MIHOIO CYMH MEHCIMHUX KOIITIB HEACPKABHOT'O TIEHCIHHOTO
¢doHIy, a OTKE 3MIHOIO PO3MIpYy KOIITIB, HI0 HaJIe)KaTh KOXXKHOMY YYacHHKY (DOHIY 1 MiUIsAraroTh
BHUIUIaTI OCTAaHHBOMY Yy BHM3HadeHUN dYac. OTXKe 1 32 CBOEIH CYTTIO, 1 BIAMOBIAHO 110 TOPSIKY
BiJOOpaxkeHHs y (P iHAHCOBIM 3BITHOCTI, MEHCIHHI KOMTH € (piHAHCOBUMHU 3000B’ I3aHHIMH, 110 HOCATH
JIOBIOCTPOKOBHUH XapakTep, ToOTO (piHaHCOBUMHU IHCTPYMEHTaMH, a 3MiHA iX pO3MIipy NMPU3BOAUTH a00
10 30UIbIIeHHS BUTpAT (30UIbLIeHHST 3000B’s13aHb BiAnoBiaHo a0 KonuentyanbsHoi ocHoBu MCO3
neHciiHoro Gouay abo A0 30UIbIICHHS TOXOY (3MEHIIICHHS 3000B’SI3aHb ).

[Tnan paxyHKiB OyXraJTepchKoro o0JiKy aKTHBIB, KalliTaly, 3000B’s3aHb 1 TOCIOJAPChKUX ONepallii
MIMPUEMCTB 1 oprasizamiii, 3aTBepmkennii Hakazom MinictepcTBa ¢inanciB Ykpainu Bim 30
mucronana 1999 p. Ne 291, He Bu3Havae crierialibHUX PaxyHKIB A7 BiTOOpaKeHHS JAOXOMIB i BUTpAT
BiJl 3MIHM BapTOCTI YUCTHUX AaKTHBIB HEIEPXKABHOTO TeHCiHOTO (oHmy. Bracmimok doro, mis
BIJMIOBITHOTO BiAOOpaXEHHS B OyXrajrepcbkoMy OONIKY pe3ylnbTaTy Takoi 3MiHH, DoHA
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BUKOPHUCTOBYE 3araJlbHO BH3HAYCHHUH /U1 TaKMX BUTpaAT (3000B’s3aHb) PaxyHOK OyXTaldTepChbKOTO
o6umiky 970 «Burpartu Bix 3MiHM BapTOCTi (JiHAHCOBUX 1HCTPYMEHTIBY». IIpu 1bOMy, 3MEHILICHHS CYMHU
YUCTUX aKTHBIB BIOOPaXKAETHCS SIK 3MEHIIEHHS BUTpaT (3000B’s13aHb), a 30UIBIIEHHS CYMHU YHCTHX
aKTUBIB SIK 30UTbIIIEHHS BUTPAT (3000B’I13aHB).

OO0uTiK TEHCIHHUX KOIITIB, K JIOBMOCTPOKOBUX (PiHAHCOBUX 3000B’s3aHb 3iHCHIOETHCS DOHIOM Ha
PaxyHKY 1HIIUX JJOBFOCTPOKOBHX 3000B’I3aHb.

@doHJ HE TOTYe Ta HE ONMPHIIIOJHIOE 3BIT MPO BIACHUH KaIiTajl, OCKIJIbKM HEJep)KaBHUN MEHCIHHUN
(G OoHI HE MOXKE MaTH BIIACHOTO KaImiTamy.

3.2.4. Memoou nooannsa ingopmauii' y ¢pinancoeux 3eimax

dinancosa 3BitHicts BHII® «CTOJIMUHUM PE3EPB» 3a MC®3 ckiamacThes i MOJACTHCS
Anminictpatropom @onay 3rimHo 3 4. 6 cT. 21 3akony VYkpainu «lIpo HemepikaBHE IEHCiiHEe
zabesnedennsy Pamxi BHII® «CTOJUYHUN PE3EPB» ta HamionambHiii KOMicii, 10 3ailficHIOE
JepaBHE peryiaoBaHHS y cdepi puHkiB (¢inancoBux mocnyr. DinaHcoBa 3BiTHICTH DOHIY
OTIPUJTIOTHIOETHCS BIMIOBITHO 10 3akoHy YKpainu «I[Ipo Henep:kaBHE TIEHCIHE 3a0€3MeUSHHS.

3BITHUM NIEPi0JIOM € KaJIeHAapHUH pik, ToOTO nepion 3 01 ciynst mo 31 rpyaHs 3BITHOTO POKY.

OyHKITIOHATHHOIO BATFOTOK) BBAKAETHCS YKPATHChKA TPUBHSL.

AmHaui3 BUTpaT, BU3HAHUX Y IPUOYTKY a00 30UTKY, 311HCHIOEThCS 3 BUKOPUCTAHHAM Kiacu(ikarii,
3acHOBaHOi Ha (yHKIIi BUTpar, i Ha BUKoHaHHs BuUMoOT 1. 105 MCBO 1 «IlomanHs ¢inaHCcOBOI
3BITHOCTI» y [IpUMITKaX pO3KPUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.

[IpeacraBineHHs TPOIIOBUX TIOTOKIB BIJ OMEpamiifHOl isNIBHOCTI y (iHAHCOBIM 3BITHOCTI
3IACHIOETBCS 13 3aCTOCYBAHHSAM MPSMOTO METOJY, 3T1IHO 3 SKHUM PO3KPUBAETHCA iH(OpMAIIis Mpo
OCHOBHI KJIaCH BaJOBUX HAJXOJ/DKCHb TPOIIOBHX KOIITIB YM BaJOBUX BHUIUIAT TPOIIOBUX KOIITIB.
Indopmartis mpo OCHOBHI BHIM BaJOBUX TPOIIOBHX HAJXOPKEHb Ta BAJOBHUX TPOLIOBUX BHILIAT
dhopmyeThes Ha MijicTaBl 00TIKOBUX 3anmuciB DoHIy.

3.2.5. Ilenuciiini akxmugu: U3HAHHA Ma OUIHKA

I'powiosi kowmu ma ix exeiganrenmu

I'pomosi kot @OHTY CKIAIAIOTHCS 3 KOMITIB HA TIOTOYHHUX PaXyHKaX Ta CTPOKOBHX JICTIO3HTIB.

ExBiBaJIeHTH TPOLIOBHUX KOILITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIJJHI 1HBECTHIIii, SIKI BIJIBHO
KOHBEPTYIOTBCSI ¥ BIJIOMI CyMH TPOIIOBHX KOIITIB 1 SKMM TMPUTAMaHHWNW HE3HAYHUN PU3MK 3MIHU
BapToCTi. [HBecTHIlisi BHM3HAYAETHCS 3a3BUYall SK EKBIBAJICHT TIPOLIOBUX KOIUTIB TUIBKM B pasi
KOPOTKOTO CTPOKY TOTAIICHHSI, 10 12 MICAIIB 3 JaTH IpHUI0aHHS.

I'pormioBi komTH Ta iX €KBIBaJEHTH MOXYTh YTPUMYBATHCS, a OmNepallii 3 HUMH TPOBOJUTHUCS B
HalllOHAJBHIN Ta 1HO3EMHIH BAIIOTI, @ TAKOX Y OAaHKIBCHKHX MeTajax.

IHO3eMHa BasioTa — 1€ BaJIIOTA 1HINA, HK (QYHKIIOHATIbHA BAIIOTA Cy0’ €KTa rOCIIOIapIOBaHHS.

bankiBChKi MeTayim — 1€ 30JI0TO, Cpi0io, MJaTHHA, METAIM IUTATHHOBOI TPYINH, TOBEICHI
(acpinoBani) g0 HaMBHIMX NPOO BIAMOBITHO JO CBITOBUX CTaHAAPTIB, y 3JIMBKAX 1 MOPOIIKAX, IO
MarOTh CEpTUPIKAT IKOCTI, a TAKOK MOHETH, BUPOOJICHI 3 TOPOTOIIHHUX METaiB.

JIo TPOILIOBHX KOIITIB TAaKOX MPUPIBHIOIOTHCA KOIITH, ACTOHOBaHI (OJIOKOBaHi) HAa TOPrOBHUX
paxyHKax Ta MPU3HAYCHI JIs IOKPHUTTS OIepalliid KyIiBJli Ha pUHKY 3asiBOK (DOHI0BOT OipKi.

I'pomoBi KOmMTH Ta iX €KBIBaJEHTH BHU3HAIOTHCS 32 YMOBH BIANOBIAHOCTI KPUTEPISM BHU3HAHHS
AKTHBaMH.

[lepBicHa Ta mojanbla OI[IHKA TPOIIOBHUX KOMITIB Ta IX EKBIBAICHTIB 3MIHCHIOEThCS 3a
CIIpaBEJIMBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMIHAIBHINA BapTOCTI.

[lepBicHa Ta momanbIila OIMiHKA T'POIIOBHUX KOINTIB Ta 1X EKBIBAJIEHTIB B 1HO3EMHIH BAaJIOTI Ta
O0aHKIBCBKMX MeTajax 3JIMCHIOEThCS Yy (PYyHKIIOHATBHIA BamioTi 3a OQIMIHHUMH Kypcamu
Hamionansnoro 6anky Ykpainu (nani — HBY).

V pasi npusnavyerHss HBY B GankiBChKil ycTaHOBI TUMYAacoBOi aamMiHicTparii abo npuitHsaTTs HBY
pillIeHHS MPO JIKBiAaLi0 OAHKIBCHKOI YCTAHOBU Ta BiJCYTHOCTI MMOBIPHOCTI IOBEPHEHHS TPOIIOBUX
KOIITIB, BU3HAHHS iX SIK aKTUBY MPUITHHSIETHCS 1 BIIOOPAKAETHCS Yy CKJIa/1 30MTKIB 3BITHOTO MEPIOY.
Jlenozumu (Kpim deno3umie 00 3anumanns)

Jleno3ut (BKJIa) — 1€ TPOIIOBI KOIITH B TOTIBKOBIM a00 0e3roTiBKOBii GopMi y BamtoTi YKpainu
a0o B 1HO3EeMHIii BalltOTi, 200 OAHKIBCHKI METaNH, SIKi OaHK MPHUIHSB BiJ BKIQAHUKA a00 K1 HaAIHIUIH
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JUTsl BKJIQJHUKA Ha JOTOBIPHUX 3acajiax Ha BU3HAUYCHHUM CTPOK 30epiraHHs uu 0e3 3a3HAYCHHS TaKOTO
CTpOKy (Tig BiZICOTOK abo A0Xia B iHMIM (opmi) 1 MiIJISATal0Th BUILIATI BKJIATHUKY BIAMOBITHO 10
3aKOHOJIAaBCTBAa YKpaiHM Ta YMOB JIOTOBOPY.

JIeTio3uT BU3HAETHCS Y 3BiTI PO (piHAHCOBMHU CTaH TOAI 1 Juie ToAl, Koau DOHJI CTaE CTOPOHOIO
KOHTPAKTHHX TOJI0XEHB 11010 IIbOTO IHCTPYMEHTY.

[lepBicHa OLIIHKA JEMO3UTY 3IIHCHIOETbCA 3a HOT0 CIPaBEUIMBOIO BapTICTIO, SIKA 3a3BHYaii
JIOPIBHIOE HOTO HOMIHAJBHINA BapTOCTi. BUTpaTu 3a omneparri€ro, HaBiTh SKIO BOHU MPSIMO BITHOCSITHCS
70 YKIQJaHHS JIOTOBOPY NpPO [EMO3UT, HE BKIIOYAIOTHCA JO TEPBICHOI OLIHKMA JACMO3UTY, a
BU3HAIOTHCS] BUTPATAMU TIEPIOTY.

BuHsATKOM, KOJIM HOMIHaJIbHA BapTICTh JCTO3UTY MOXE HE OPIBHIOBATH HOro CrpaBeaIUBii
BapTOCTi, MOXe OyTH CyTT€Ba BIAMIHHICTH BIJICOTKOBOI CTaBKH, Tepen0adeHoi JIernO3UTHUM
JIOTOBOPOM, BiJ TMOTOYHUX PHHKOBUX CTAaBOK 3a TOJIOHMMH [EMO3UTaMH, y pe3yJIbTaTi YOoro
JMCKOHTOBAaHI IPOIIOBI TOTOKH 32 PI3HUMH CTaBKaMH MOXYTh CYTTEBO BIJIPI3HITHCS.

[Tomanpira oIiHKA JEMO3UTIB Y HAIlIOHAJIBHINA BAOTI 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO
OYIKyBaHUX TPOIIOBUX TOTOKIB.

BapricTe O4iKyBaHHX TIpOIIOBHX IOTOKIB 3a JIEMO3UTOM — L€ TEMEPillHS BapTICTh TI'POLIOBUX
MOTOKIB (BUILJIAT 3a JIETIO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS 10 OTPUMAHHS BiJIMTOBITHO 0 Tpadiky
BUILJIAT, AUCKOHTOBAHUX 3a JIETIO3UTHUMHU cTaBkamu. CripaBeasiiBa BapTiCTh OUYIKYBaHUX T'POIIOBUX
MOTOKIB BioOpa)kae HUHIIIHI PUHKOBI OYIKYBaHHS CTOCOBHO TaKMX MaOyTHIX TPOIIOBUX MOTOKIB.

VY pasi 3MiHU CIIpaBeUIMBOI BapTOCTI JEMO3MTIB, IO MAlOTh MICIle Ha 3BITHY JAaTy, Taki 3MiHH
BHU3HAIOTHCS y IPUOYTKY (30UTKY) 3BITHOTO TIEPIOTY.

3MiHM CIpaBeIIMBOI BapTOCTI NEMO3UTIB MOXKIIMBI Y BUMAJAKY CYTTEBUX KOJIMBAaHb (IT1iIBUIICHHS
a00 3HMWKEHHS) MOTOYHUX PUHKOBHUX BIJICOTKOBHX CTABOK MOMIOHMX JIEMO3UTIB. Y pa3i BUHUKHEHHS
TaKMX KOJIMBAaHb 3MIMCHIOETbCA TIEpEepaxyHOK CHpPaBEJIMBOI BapTOCTI JEMO3UTIB, a 3MiHa
CIIpaBeJIMBOI BApPTOCTI BU3HAETHCA Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

[Momanpma oriHka aeno3uTiB y pasi nmpusHadyeHHs HBY B 0aHKIBCBbKiM yCTaHOBI THMYacoBOi
aamiHicTparii abo yxBaneHHss HBY pimenns npo nikBiznamiro 0aHKIBCHKOI YCTAHOBH 31HCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/DKEHb TPOIIOBUX KOWITIB 3 ypaxyBaHHSIM HMOBIPHOCTI Ta CTPOKYy ix
MTOBEPHCHHSI.

3a BIACYTHOCTI MMOBIPHOCTI MOBEpHEHHS JEMO3UTIB BU3HAHHS iX SIK aKTHBY HPUIUHIETHCS 1
BiJJOOpa)kaeThCsl y CKJIafl 30UTKIB 3BITHOTO MEPIOAY.

[Topanpmia omiHKa MEMO3WTIB B 1HO3EMHIN BaIOTI Ta OaHKIBCHKUX MeTajaxX 3MIMCHIOETHCSA Y
¢byHKLioOHANBHIHM BamoTI 32 odiniitnum kypcom HBY.

®doHT pO3MIIITYE IETIO3UTH B OAHKH 3 JTy’)K€ BUCOKOIO HAJIIWHICTIO, IHBECTULIIMHHUI PIBEHb PEUTHHTY
HE HIKYE UaAA.

[HBecTuIiiHMIT piBeHh HAMIWHOCTI: pedTHHTY UaAAA, uaAA, uaA, uaBBB Tta 6anku, mo marmoTh
MIPOTHO3 «CTAOUTBHUIY, 110 MIPUCBOIOETHCS PEHTUHIOBUMH areHTCTBAMH, SIKI BHECEHI 110 Jlep:kaBHOTO
peeCTpy YHOBHOBaKCHUX PEHTHHTOBHX areHTCTB.

Ha nary po3mimieHHs! KOIITIB pe3epB 30UTKIB pO3PaXOBYETHCS BiJ CTPOKY Ta YMOB pO3MillleHHS. 3a
YMOBH piBHA HaJilHOCTI 6aHKY He HIbK4Ye uaAA (1o 12 micsuiB po3Mmip 30UTKy ckiagae 0%).

BiicoTKOBI CTaBKH 3a JICTIOZUTHUMH BKIIQJAMH € PUHKOBHUMHU.
bopzogi yinni nanepu
BinnmosigHo mo 3akony Ykpainu «lIpo HenepkaBHE TEHCiHE 3a0€3MEYECHHS» 10 CKIIAy aKTHBIB
MeHciiHoro (GoHAYy B OOProBUX I[IHHUX Mamepax MOXYTh HAJIEKaTH oOJiraiii, imoteuHi oosmraiii ta
OIIAIHI (IeTO3UTHI) cepTUdikaTH.

OO6urirarmist — 1€ MIHHAWK Marmip, MO MOCBIIYYE BHECEHHS HOTO MEPIIMM BJIACHUKOM TPOIICH, BU3HAYAE
BIIHOCHHH TIO3MKH MK BJIACHUKOM OOJIrarii Ta eMITeHTOM, MiATBEPIKY€e 3000B’s3aHHS €MITEHTA
JepKaBHUX oO0uiramiii YKkpaiHu — yMOBaMU iX pO3MIIIIEHHS) CTPOK Ta BHIUIATUTH JOX1]1 32 OOJIraIi€eo,
SKIIO 1HIIE HEe MepeAdadyeHo MPOCIEKTOM eMicii (I aep)aBHHUX oOmiramiii YKpaiHu — yMOBaMHU iX
PO3MIIIICHHS).
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Inoreuna oOumiramisi — 1me IMEHHWW MIHHWK Tamip, IO 3acBi4y€ BHECEHHS TPOIIOBHX KOIITIB i
BJIACHUKOM 1 MiATBEP/PKYE 3000B’SI3aHHS €MITEHTa BIJIIIKOIYBAaTH HOMY HOMIHAJbHY BapTICTh MLi€i
oOmirarfii Ta TPOIIOBOTO IOXOAYy B TMOPSIKY, BCTAHOBJICHOMY 3akoHOM VYkpainu «IIpo imoreuni
obumiramii» Ta MPOCHEKTOM eMicii, a B pa3li HEBUKOHAHHS €MITEHTOM 3000B’s3aHb 3a IMOTEYHOIO
oOJirarfiero Hagae ii BIACHUKY MPaBO 3aJ0BOJLHUTH CBOIO BUMOTY 3a PaXyHOK IMMOTEYHOTO MOKPHUTTS,
SKUM 3a0e31eueHe BUKOHAHHS 30008’ 13aHb EMITEHTA.

Omaganii (neno3uTHUi) cepTudikaT — 1€ HeeMICIHHUN IIHHUN mamip, 0 BUIAETHCS Ha TEBHHUI
CTPOK (i BIZICOTKH, epe0ayeHi yMoBaMy HOTo BHIayi) Ta MiATBEPIKYE CyMY BKJIaJy, BHECEHOTO B
0aHK, 1 MpaBa BKJIaJHHUKA (BJIaCHUKA cepTU(ikaTa) Ha OFEp>KaHHS 31 CIUNIMBOM BCTAHOBJIEHOTO CTPOKY
CYMH BKJIaJy Ta BiJICOTKiB, BCTAHOBJICHUX cepTU(]ikaToM, y OaHKY, sIKUIl IOTO BUJIaB.

Boprosi miHHI manepu BU3HAIOTHCA Y 3BiTI Mo (iHAHCOBUM CTaH TOJI 1 JuIe Toxi, Komu DoHj cTrae
CTOPOHOIO0 KOHTPAKTHHX IOJIOKEHB I110JI0 LIUX IHCTPYMEHTIB.

[TepBicHa orinka OOProBUX IIHHUX MamnepiB sIK (iIHAHCOBUX aKTHBIB 31HCHIOETHCS 3a CIIPABETUBOIO
BapTICTIO, SIKa 3a3BMYall JOPIBHIOE IIiHI omepalii, y Xoxi sikoi OyB orpuManuii aktuB. Ilpore, Ko
ICHYIOTh CBIJTYEHHS, 110 ITiHA omepalii (mpuadaHHs) HE BIAMOBIIAE CIPABEIUBIN BapTOCTI OOProBUX
LIHHKX MarnepiB, SKi Mpua0aBalOTHCS, BU3HAETHCS MPUOYTOK (30UTOK) MU NEPBICHOMY BU3HAHHI.

BoproBuii miHHUN mamnip MOBHHEH OYTH HECKACOBHO MMPHU3HAUYCHUN SK TaKWH, IO OI[IHIOETHCS 3a
CIIPaBEAJIMBOIO BApTICTIO 3 BiIOOpa)KEHHSIM pE3yNbTaTy MEPEOLiHKH y NMPUOYTKY abo 30UTKY, SIKIIO
TaKe MPU3HAYCHHs ycyBa€ ab0 3HAYHO 3MEHIIYE HEBIAMOBIAHICTH OIIHKM YW BU3HAHHSA, SIKY 1HKOJIH
HA3MBAIOTh «HEY3TOJKCHICTIO OOJIKiB», IO 1HAKIIC BHHUKHE BHACTIJIOK OI[IHIOBAHHS aKTHBIB a00
3000B’s13aHb Y BU3HAHHA NMPUOYTKIB 200 30MTKIB 32 HUMHU Ha PI3HUX TiJCTaBax.

Butparu Ha npua6anHs OOproBux LIHHUX Harepis, M0 OLIHIOIOTHCS B MOAAIBIIOMY 32 CIIPaBEIIHBOIO
BapTICTIO, HE BKIIOYAIOTHCA JO iX TMEpPBICHOI BApTOCTI MpH BHU3HAHHI 1 BU3HAIOTHCA BHUTpaTaMU
nepiony.

[Topanpmia oriHnka OOProBUX IIHHUX TamnepiB 3MIMCHIOETHCS 3a CIPaBEJIMBOIO BapTiCTIO. PuHKOBa
BapTicTh HanexxkHUX HIID GoproBux WiHHUX HanepiB OLIHIOETHCSA 3a OPIMIMHUM Oip>KOBHM KypcoM
opraHizatopa TOPTiB Ha JaTy OLIHKU. SIKII0 OOpro.i IMiHHI Manepy MarTh 00Ir OUTBII SK Ha OJHOMY
opraHizatopi TOPTiBii, MiJl Yac pPO3paxyHKy BapTOCTI aKTHBIB Taki 1HCTPYMEHTH OIIHIOIOTHCS 32
KypCOM Ha OCHOBHOMY PHHKY ISl IbOTO OOProBOTO I[IHHOTO Tamnepy abo, 3a BiJICYTHOCTI OCHOBHOTO
PUHKY, HAa HAHCHPHUATIUBIIIOMY PHUHKY JJs HHOTO. 3a YMOBM BiJICYTHOCTI CBiYE€Hb Ha KOPHUCTb
MPOTHJICKHOTO TOJIOKEHHSI pUHOK, Ha skoMy DOH] 3a3BUYail 3[1HCHIOE ONepaliio MpoaaxKy aKTUBY,
MPUHMAETHCS 32 OCHOBHUM a00, 3a BIZICYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTIPUATIMBIIINN PHHOK

PunkoBa BapTicTh OOProBHUX IIHHUX MamnepiB, 10 HE MAalOTh 00Iry Ha OpraHi30BaHOMY PUHKY a0o
1010 SIKUX OpPTraHi3aTOpH TOPTiB HE BCTAHOBUJIM OIPKOBHUH KYypC, OIIHIOETHCS Ha TiACTaBl iHGopMartii
PO KOTUPYBAHHS aHAIOTIYHUX OOProBUX LIHHUX MarepiB. AHAJIOTTYUHUMH BBaXKAIOTHCS LIHHI Manepu,
SKi, K MIHIMYM, MarOTh TaKUH CaMHUA KPEAUTHHH PEUTHHT. SKIIO CHOCTEpIra€ThCs BIAXHUICHHS
napaMeTpiB aHAJIOTIYHUX OOProBUX LIHHUX MarepiB BiJ MapaMeTpiB LIHHOTO Manepy, M0 OLiHIOETHCS,
MIPOBOJATHCS KOPUTYBAHHSI, sIKI BPaxOBYIOTh I1i BIAMIHHOCTI. Y pa3i 3MIHM CIpaBeIJIMBOI BapTOCTI
OOproBUX LIHHUX MAamepiB, 0 MAIOTh MICIE HAa 3BITHY JaTy, Taki 3MIHM BU3HAIOTHCS Yy MPHOYTKY
(30MTKY) 3BITHOTO MEPIOAY.

Sxkmo >x PoHA mnpuiimMae pIMICHHS NPO JOCTPOKOBE MpPEa SBICHHS OLIAJHOTO (IETO3UTHOIO)
ceprudikata OaHKY I MOTO TMOTAIIeHHS, y pe3yibTaTl YOro CTaBKa BIJICOTKA 3HUXKYETbcs, DoHT
BU3HAE 3MEHILCHHS CIIPABENIMBOI BAPTOCTI IbOTO (hiHAHCOBOT'O aKTUBY B IPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

CrpaBe/uiiBa BapTiCTh LIHHUX MarepiB, 00Ir IKUX 3yMHUHEHUH, JOPIBHIOE HYJIIO.

CrpaBeuinBa BapTicTh 0OJIrariii OLiHIOETHCS 32 (OPMYIIOIO IS OLIHKK YHCTOI MPUBEIEHOI BApTOCTI
(Net Present Value, NPV) rpommoBux moToxis:
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P;

NPV = (di— dp)

i=1 (1 + craBka) 365

ne:
d; = nara i-it (OCTaHHBOI) BUIUIATH;

d = nata 0-ii Buru1atu (Imo4aTKoBa /1aTa);

P; = cyma i-i1 (OCTaHHBOI) BUILJIATH;

OBJII ta xopropaTtuBHi obiiraunii B moptdeni PoHy XapakTepu3ylOThCS BUCOKOIO JIKBIJHICTIO Ha
pUHKY MiHHUX manepiB Ykpainu. OOmiramii @oHA MOXe TpoJaTH y OyIb-IKHH 4Yac 3a PUHKOBOIO
BapTICTIO.

3.3. IHCTpyMeHTH KamiTanay

[HCTpyMeHTH KamiTany — 1ie Oyab-sKi KOHTPAKTH, SIKI 3aCBITYYIOTh 3aJIMIITKOBY YaCTKy B aKTHBaX
cy0’€KTa rocroIaproBaHHs IiCJIs BUPaxXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo IHCTpYMEHTIB KamiTaixy BITHOCATHCS aKIlii Ta mai (4JacTKH) TOCIOAAPChKUX TOBAPUCTB.

AKT1iist — 11e IMEHHUI [IHHMIA Tamip, SKUi MOCBIIYye MaHOBI MpaBa MOTrO BIAcCHHUKA (AKI[IOHEpa),
10 CTOCYIOThCSI aKLIOHEPHOT'O TOBApHUCTBA, Y TOMY YMCII MPaBO Ha OTPUMAHHS YAaCTHUHH MPUOYTKY
aKI[IOHEPHOTO TOBAapUCTBA Yy BUIJSLAI JMBIIEHAIB Ta MpaBO Ha OTPUMAHHS YAaCTUHH MaifHa
aKI[IOHEPHOTO TOBAPUCTBA y pa3l MOro JIKBIAIlli, TPaBO Ha YIPABIIIHHS aKIIIOHEPHUM TOBAPHUCTBOM, a
TAaKO’XK HEMalHOBI mpaBa, nependayeHi LIMBUIBHUM KOJEKCOM YKpaiHM Ta 3aKOHOM, IO PErYIIOe
MATAHHS CTBOPEHHS, AISUTBHOCTI Ta TMPUITMHEHHS aKIIOHEPHUX TOBAPHUCTB, 1 3aKOHOAABCTBOM IIPO
1HCTUTYTH criibHOTO iHBecTyBaHHA. MC®3 9 po3rnsaae akiiii sk iHBECTHUII] B IHCTPYMEHTH KamiTaiy.

[HCTpYyMEHTH KariTamy BHU3HAIOTHCS Y 3BiTi Mpo (piHAHCOBUHM CcTaH TOAI 1 juIIe Tojl, Koau DoH.
CTa€ CTOPOHOIO0 KOHTPAKTHHX IOJIOXKEHB 111010 X IHCTPYMEHTIB.

[lepBicHa oOIliHKa 1HCTPYMEHTIB KaIliTajay 3JIHCHIOETBCS 3a 1X CIPaBEIJIMBOIO BapTICTIO, sKa
3a3BMUail JOpiBHIOE IIiHI omepauii, y Xoai skoi OyB orpumanuii aktuB. IIpoTe, sKIIO iCHYIOTBH
CBITUCHHS, IO IIiHA omepamii (MpuaAOaHHS) HE BIAMOBIAAE CHpaBeUIMBIA BapTOCTI MPHIAOAHUX
IHCTpYMEHTIB KamiTaiy, pi3HUL BU3HAETHCS SIK TPUOYTOK (30MTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn Ha mnpuabaHHS I1HCTPYMEHTIB KalliTally BHU3HAIOTHCA BHTpaTaMu TMepiogy 1 He
BKJIIOYAIOTHCA J0 TIEPBICHOI CIPaBEATUBOI BAPTOCTI IHCTPYMEHTIB KamiTany.

[Toganpmia ormiHKa 1HCTPYMEHTIB KaIliTally 3JIHMCHIOETBCS 3a CIPABEIJIMBOIO BapTICTIO HA JaTy
OL[IHKH.

PunkoBa BapticTh HanmexHux HII® iHCTpyMEHTIB KamiTamy OIIHIOETHCS 3a OMIMIHHIM O1p>KOBUM
KypCOM OpTraHizaropa TOPTiB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KamiTaly MaioThb OOIr OUIbII SIK Ha
OJTHOMY OpraHizaTopi TOPTiBJIi, TO TMiJ Yac PO3paxyHKy BapTOCTI aKTHUBIB Takli IHCTPYMEHTH
OLIIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PUHKY JUIS LIbOTO IHCTPYMEHTY KamiTany a0o, 3a BiZICYTHOCTI
OCHOBHOTO pPHHKY, Ha HaWCHpPUATIMBINIOMY PUHKY JUIsi HBOTO. SIKIIO CBITYEHb Ha KOPUCTH
MPOTHJICKHOTO TOJIOXKEHHSI HeMae, puHOK, Ha sikomy HIID 3a3Buuvaii 37iiiCHIOE omepariiio mpoaaxy
aKTUBY, NMPUHUMAETHCS 32 OCHOBHUN a0o0, 3a BIJICYTHOCTI OCHOBHOT'O PUHKY, 3a HAWCIPHUSATIUBIIIUN
PUHOK.

OriHKa 1HCTPYMEHTIB KamiTamxy, IO BXOIATh 10 ckiany aktuBiB HII®D Ta mepebyBaroTh y
01p>KOBOMY CITMCKY OpTraHi3aropa TOPTiBIIi 1 IPH IIbOMY HE MAlOTh BU3HAYEHOTO Oip>KOBOTO Kypcy Ha
JaTy OIIIHKH, 3IIMCHIOETHCS 3a OCTAHHBOIO OaJaHCOBOKO BapTICTIO. SIKIO € MiACTaBH BBaXKaTH, IO
OayaHcoBa BapTICTh CYTTEBO BiApi3HAETHCA Bia crnpaBenBoi, HII® Bu3Havae cnpaBeyiuBy BapTiCTh
3a JOTIOMOTO0 1HIIIMX METOJIB OILIIHKK a00 3a1ydae 0 OI[IHKH HE3aJIeKHOTO OlliHIOBavya. BigxumeHHs
MOXYTh OYTH 3yMOBJICHI 3HAaUYHUMH 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHHKIB, Ha SKHUX €MITEHT IPOBAJAUTH AISUIBHICTh, a TaKOX 3MIHAMH Yy KOH IOHKTYpi
(OHIOBOTO PUHKY.

CrnpaBennuBa BapTiCTh MIHHKUX IANepiB €MITEHTIB, O0IT SKUX 3YIMUHEHO, JTOPIBHIOE HYJIIO.
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3.4. JlebdiTopchka 3a00proBaHicThb

JlebiTopchka 3a00proBaHiCTh — 1€ (DIHAHCOBHM aKTHUB, SKMH € KOHTPAKTHUM IPAaBOM OTPHUMYBATH
rpoIIOBI KOMITH a00 1HIIMK (PIHAHCOBUI aKTUB Bifl IHIIIOTO CY0 €KTa rOCIOaPIOBAHHS.

JlebiTopchka 3a00pPrOBaHICTh BU3HAETHCA Y 3BITI MPO (PiHAHCOBUN CTaH TOAI 1 JHIIE Toi, Ko DoH/T
CTa€ CTOPOHOIO0 KOHTPAKTHHUX MOJIOKEHB MI0JI0 I[HOTO IHCTPYMEHTY.

[Topanpmia omiaka ae0ITOPCHKOT 3a00PrOBAaHOCTI 3IMCHIOETHCS 3a CIPABEITMBOIO BapTICTIO, SKa
JIOPIBHIOE BAapTOCTI IMOTAIIEHHsS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX TPOLIOBHUX IOTOKIB Ha JaTy
OLIIHKH.

V pasi 3MiH crpaBeIMBOI BapTOCTI A€0ITOPCHKOI 3a00proBaHOCTI, 1[0 MAIOTh MICIIE Ha 3BITHY JaTy,
TaKi 3MIHU BU3HAIOTHCA Y TPHOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.5. 3o00oB’s3anHA

ITotouni 3000B’a3aHHA — 1€ 3000B’sA3aHHSA, K1 BIANOBIZAIOTHL OXHIA a00 IEKIJIBKOM 13
HIDKYEHABEIEHNX O3HAK:

- ®oHj cnoAIBacTHLCS IIOracUTH 30008’ s13aHHS 200 30008’ sI3aHHS M1UIATac MOraleHHIO
MPOTSITOM JBAHAIISATH MICSIIIB MICIs 3BITHOTO TIEPIOY;

- ®oHJ He Mae OE3yMOBHOTO IpaBa BiICTPOUUTH MOTAIIEHHS 3000B’A3aHHS YIIPOIOBXK
noHaMenIe 12 MicsIiB micis 3BITHOTO MEPIofy.

[Torouni 3000B’s3aHHSI BH3HAIOTHCA 33 YMOBM BIIMOBIJHOCTI BU3HAYEHHIO 1 KPUTEPISIM BU3HAHHS
3000B’s13aHb.

[TepBicHa Ta moabIia OI[iHKA TOTOYHUX 3000B’I3aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.
3.6. oxoau

Jloxim — 1e 30UIbIIeHHs €KOHOMIYHUX BUT1I MPOTITOM OOJIIKOBOTO MEPIOAY Y BUTIISII HAIXOKEHHS
4y 301JbIIEHHS] KOPUCHOCTI aKTUBIB a00 y BUIVIAJI 3MEHILIEHHS 3000B’S3aHb, PE3yJbTaTOM 4OrO €
301JIbIIICHHS YUCTUX aKTUBIB, 32 BUHITKOM 301JIbIIICHHS, TIOB’SI3aHOTO 3 BHECKAMU YYaCHHKIB.

Jloxin BHU3HAETHCSA Y 3BITI MpO NpUOYTKM Ta 30MTKH 3a YMOBHM BIAIMOBIIHOCTI BU3HAYEHHIO Ta
KputepisM Bu3HaHHA. lle, BilacHe, O3Havae, M0 BHW3HAHHS JOXOMY BiJIOYBAa€ThCS OJHOYACHO 3
BU3HAHHAM 301IbIIEHHS aKTUBIB a00 3MEHIIIEHHS 30008’ 13aHb.

Joxin Big mponaxy (iHAHCOBHX I1HCTPYMEHTIB, 1HBECTHIIIHHOT HEPYXOMOCTI ab0 I1HIIMX aKTHBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJICHUX Jajli YMOB:

a) @oHJ mepenaB MOKYMNIEBl CYTTEBI PU3UKH 1 BUHArOPOIM, MOB’sA3aH1 3 BIACHICTIO Ha (piHAHCOBUH
IHCTpYMEHT, 1HBECTHLIHHY HEPYXOMICTh a00 1HIII aKTHBH;

0) 3a ®OHAOM HE 3AIUINAETHCA aHI MOAAIbINA Y4YacTh YMPaBIIHCHKOTO TEPCOHANy y ¢opmi, sKa
3a3BMYail TOB’S3aHa 3 BOJOJIHHAM, aHI €(QEKTUBHUM KOHTPOJIb 3a MPOAAHUMHU (HIHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTUBAMHU;

B) CyMY JIOXOAY MOKHA JIOCTOBIPHO OIIHUTH;
') UMOBIpHO, 1110 70 POHAY HATIHYTh EKOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpaIli€io;
I) BUTpATH, ki Oynu abo OyayTh MMOHECEH] y 3B 3Ky 3 OINEpali€lo, MOXKHA JOCTOBIPHO OLIHUTH.

Jloxin, SIKiii BAHUKAE B PE3yJIbTaTi BUKOPUCTAHHS TPETIMU CTOpOHAMHU aKTHBIB DOH/TY, 110 TPUHOCITH
BIJICOTKU Ta JWBIJICHI, BU3HAETHCS y MPUOYTKY ab0 30UTKY, SIKIIO: € WMOBIPHICTD, 110 €KOHOMIYH1
BHUTO/IM, TIOB’sI3aH1 3 Omepalliero, HaaxoauTuMyTh 10 DoHay, abo MOXKHA JOCTOBIPHO OIIHUTH CYyMY
JIOXO.Y.

Jloxin 3a ¢iHaHCOBUM aKTUBOM a00 (hiHAHCOBHM 3000B’SI3aHHSIM, IIIO OI[IHIOETHCS 3a CIPABETUBOIO
BapTICTIO, BU3HAETHCS Y MPUOYTKY a0 30UTKY.

JloXil OIIHIOETHCS 3a CIPaBEUIMBOIO BApTICTIO KOMIIEHCaAIlli, sika Oyna oTpumaHa abo mijsrae
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orpumanHio. Cyma 10X0/y, SKa BUHHKA€E B PE3yJbTaTi onepaii, sk MpaBUiIO, BU3HAYAETHCS MIISIXOM
YroJy MK Cy0’€KTOM T'OCIIOJIapPIOBAHHS Ta MOKYIIEM ab0 KOPUCTyBaueM akTHBY. BoHa OLIHIOETHCA
3a CIpaBEIJIMBOIO BAPTICTIO OTPMMAHOI KOMIIEHcallii abo KOMIIeHcarlli, sika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMH OyJIb-sIKO1 TOPTOBEIBHOI 3HWKKH YU 3HMKKHU 3 00CATY, 110 HAJJAEThCS CYO €KTOM
rOCIIO/IapIOBAHHS.

Jloxin, skl BUHUKA€ B Pe3yJIbTaTi BUKOPUCTAHHS TpeTiMu cropoHaMu akTuBiB HIID, mo npuHOCATH
BIJICOTKH Ta OUBIIEHIN, BU3HAECTHCSA HA TaKii OCHOBI:

a) BIZICOTKM BH3HAIOTHCA 13 3aCTOCYBAaHHSIM METOJy €(eKTHUBHOI CTaBKH BijcoTka. EdhekTnBHA cTaBKa
BIJICOTKA — II€ CTaBKa, sKa TOYHO JHMCKOHTYE IIOMEPEAHBO OIliHeHI MaWOyTHI 1iaTexi abo
HA/IXO/DKEHHS TPOIIOBUX KOIITIB YIPOJOBXK OYIKYBaHOTO CTPOKY Jii (piHAHCOBOTO 1HCTPYMEHTa Ta,
SIKITO JOIIBHO, TPOTATOM KOPOTIIOTO TEpioay 10 Horo OamaHCOBOi BapTOCTi. Y pasi pO3MIIIEHHS
JICTIO3UTIB  HA 3BUYAWHUX yMOBax e(eKTHBHA CTaBKa BIJICOTKA BIJAMOBIJa€ HOMiHAJIBHIN.
HesBuuaiinumMu yMoBaMH pPO3MIIIEHHSI JICTIO3UTIB € CYTTEBE BIAXWUJICHHS HOMIHAJIBHOI CTaBKU
BIZICOTKA BiJ CTABOK 3a MOJIOHMMU IEO3UTAMH;

0) IUBIICHIU BU3HAIOTHCS, KOJIM BCTAHOBIIIOETHCS TTpaBo DoHy HA iX OTpUMAaHHS.

Komnu Bununkae HGBI/I3Ha‘IeHiCTB moao OTpUMaHHA CYMH, Ky BIKC BKIIOYCHO A0 CYMH O0XO4Yy, HC
oTpuMaHa cyma (abo cyma, 1010 SKOi IMepecTae iCHyBaTH WMOBIPHICTh BIAIIKOYBAaHHS ), BUSHAETHCS
SIK BUTPATH, a HE SIK KOPUTYBAHHS CYMH TEPBICHO BU3HAHOTO JOXOY.

3.7. Burparn

Butpatu — e 3MeHIIeHHs €EKOHOMIYHUX BUT1JI TPOTATOM OOJIIKOBOTO MEPIoAy y BUTJIISAI BUOYTTS YU
amMopTu3alii akTUBIB a00 y BHIVIAAI BUHUKHEHHS 3000B’S3aHb, PE3yJbTaTOM YOTO € 3MEHIICHHS
YHCTUX aKTUBIB, 32 BHHATKOM 3MEHIIICHHS, TIOB’S13aHOTO 3 BUTIATAMH YYaCHUKAM.

Butpatun BH3HaIOTBCSA y 3BITI Ipo NMpUOYTKM Ta 30WUTKM 32 YMOBH BIJIOBITHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 3000B’A3aHb 200 3MEHIIIEHHS aKTUBIB.

Butpatu Bu3HAIOTHCS Yy 3BiTI MpO NpUOYTKM Ta 30WMTKH, KOJU BUJATKUM HE HAJAIOTh MalOyTHIX
€KOHOMIYHUX BHUT1J a00 TOJI Ta TIEI MipOI0, SIKOIO MaiOyTHI €KOHOMIYHI BUTOJM HE BiJIINOBIIAIOTH
a0o mepecTaroTh BiAMOBIIaTH BU3HAHHIO SIK aKTUBY Yy 3BITI PO (hiHAHCOBUI CTaH.

Butpatu BU3HAIOTBCSA y 3BITI PO MPUOYTKH Ta 30MTKU TAKOX y THX BHUMAJKaX, KOJM BUHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

3.8.  Inwi 3acTrocoBaHi 00/1iKOBi MOJITHKH, IO € JOPEYHUMH J1JIs1 PO3YyMiHHA (piHaAHCOBOL
3BiTHOCTI

[Tutanns, HE Bperyab0BaHi 00JIIKOBOIO MOMITUKOI DOHIY, PEryaoThCs BiAmoBiaHo 10 MCO3
Ta YMHHOTO 3aKOHO/IaBCTBA Y KpaiHHU.

4. IcToTHI 00,1iKOBI Cy/I’KEeHHS1, OL[iHHI 3HAYEHHSH | MPUITYIIeHHS

4.1. Onuc onepaniifHOro cepeI0BUINA TA €eKOHOMIYHOI CUTYaNil

®onp ¢GyHKLIOHYE B HecTabiIbHOMY cepenoBHIli, mio nos'szaHo 3 COVID-19 ta 36poiiHoro
arpeciero pociicbkoi deaepartii.

3 kinug 2019 poky y cBiti, Ta YKpaiHi IpOJOBXYETHCS TMOMIMPEHHS KOPOHABIpYCY, KUK
orpumaB HazBy COVID-19, 3maTHOro BUKJIMKATH Ba)KKl HACHIJIKH, IO TPU3BOIATH 110 3aruderi
moaunu. 31 ciuns 2020 poky BcecBiTHS opraHizailis OXOpOHM 3/0pOB'Sl OrOJOCHJIA HAA3BHYAWHY
CUTYyaIlio B 00acTi OXOpOHH 3/10poB's, a 13 6epesns 2020 poxy - mpo MoYaTOK MaHAEMIl 3 3B'A3KY 31
crpimkuM nommmpeHHsM COVID-19 B €Bpomi Ta iHIIKMX perioHax. 3axojau, MO0 BXKUBAIOTHCS I10
BChOMY CBITY 3 MeTow Ooporhbm 3 mommupeHHsM COVID-19, mpusBomare a0 HEOOXi1THOCTI
OOMEKeHHSI J1JI0OBOT aKTUBHOCTI, @ TaKOX J0 HEOOXITHOCTI MpO(ITaKTUUHUX 3aXO0JiB, CIPIMOBAHHUX
Ha 3arobiranHs momupeHHio iHdekmii. Ha 1 mux moxiit BimOymnocs icTtoTHe magiHHSA (OHIOBHX
PHHKIB, Bi10yiocs ociabiieHHs yKpaiHCchKo1 rpuBHi 10 gonapa CIIIA i €spo.
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Ane HAUTSOHKYMK 1COUT IJIs yKpaiHiiB modvaBcs 24 mrororo 2022 poky, KOJU POCIHChKa
dbenepariig pos3noyana MHPOKOMacIITaOHe BIHChKOBE BTOPTHEHHS B YKpaiHy. Y 3B 3Ky 3 BIliCBKOBOIO
arpeci€ro pociicbkoi (eaeparii mpoTu YKpaiHu Ta BBEICHHSIM BOEHHOTO CTaHY B YKpaiHi BiJIITOBITHO
no Ykasy [Ipesunenta Ykpainu Big 24 motoro 2022 poky Ne64/2022 «I[Ipo BBeJeHHS BOEHHOTO CTaHY
B YKpaiHi», 3aTBepkeHOro 3akoHoM Ykpaiaum Big 24 mrotoro 2022 poky Ne2102-1X, Toprogo-
IIPOMHCIIOBAa TajlaTa BM3HA€ BIHCHKOBY arpecito pociiicbkoi ¢enepauii nmpotu Yxpainu ¢opc-
MaXOPHHUMH  OOCTaBMHaM. 3a3HaueHi oOcTaBUHHM €  (Qopc-MaKOpHUMH  (HAJA3BUYAHHUMU,
HeBiABOpoTHUMH) 3 24 mororo 2022 poky 1o ix odimiiiHOTO 3aKiHUeHHs JUii BCiX 0€3 BUHATKY
Cy0’€KTIB TOCIIOAAPIOBAHHS.

Bropraennst pociiicbkoi ¢enepauii B YKpaiHy NpHU3BENO 10 BEIHKUX JIOJCBKUX >KEPTB,
MacoOBOTO TIEPEMIIICHHS HACEJICHHS Ta 3HAYHOTO IMOIIKO/DKCHHS 1HpacTpykTypu. Benmnuesanum OyB
TaKOX BIUIMB Ha €KOHOMIUHY aKTHBHICTh: peanbHuii BBII pi3sko ckopotuscs, iH(IALISA pi3ko 3pocia,
TOPTiBIIsI Oyiia cepioO3HO TOPYIICHA.

dickanpHa MOJITHKA OPIEHTOBaHA HA MPIOPUTETHI BUTPATH HAa OOOPOHY, COLAJIbHI BUILIATH,
TyMaHITapHI TOTpeOW Ta, J€ MOXJIWBO, JIESIKE BHIIPABICHHS KPUTHYHOI 1H(PPACTPYKTYypH.
HeBuznaueHicTh mof0 po3mipy motped y (iHaHCYBaHHI 3alMIIAE€THCS HAA3BUYAHHO BHUCOKOIO 1
3QJICKUTh BIJ TPUBAJIOCTI BIMHW Ta 1i IHTEHCHMBHOCTI, @ €KOHOMIYHI PH3UKH BHUMAaIbOBYIOTHCS
BEJIMKMMHU, Y TOMY YHCJi TOB'S3aHI 3 TOTEHIIHHOIO JOJATKOBOIO IIKOJOK KPUTHYHO BaXIHUBIH
iH(ppacTpykTypi a00 HOBUMH 300MH B ClJIBCHKOTOCIIOJAPCHKOMY Ta €HEPreTUYHOMY CEKTOpax», —
inerbest B 3BiTi. BTiM, 3a3Ha4aroTh Yy MB®, mopsin 3 TUM, 10 akTHBHI 00MOBI [ii IEpeMiCTHUIHCS 10
CXITHMX Ta MIBAEHHUX pPEriOHIB, aKTUBHICTh y HEOOHWOBHUX 30HAX CTallTi3yBajacsi — EKOHOMiKa
MIPUCTOCOBYETHCS 1O YMOB BiliHM. He3Bakatoun Ha TMOCTYNOBE BiTHOBJICHHS [ITOBOi aKTHBHOCTI B
VYkpaini, BogHO4ac 30epiracThbCsi BUCOKUM PIBEHb HEBHU3HAYEHOCTI Y MaWOyTHHOMY, IO MPOIOBKYE
CTPUMYBATH 1HBECTULIWHUHI MOMHUT, a MPOTHO3M EKCIEPTIB € JOCUTh OOEPEeKHHUMM Ha TJi 3HAYHOI
HEBH3HAYEHOCT]1 B YMOBaX PYWHIBHOI BIHH, IO IIJTKOM 3pO3YMLJIO.

BBeneHHS BOEHHOTO CTaHy CHPUYMHWIO BIPOBAKEHHS PerynmsaropoMm oOMEXeHb 010
TSTTBHOCTI HenIep)KaBHUX TeHCIMHuX (oHaiB, Bu3HaueHux Pimennsm HKIIIDP Ne 144. 3okpema
BIIPOBA/PKEHO OOMEKEHHsSI Ha 3/1MCHEHHS aKTUBHUX OIepaliii 3 akThuBaMu (OHIIB, 32 BUHITKOM
PO3MIIIEHHS KOIITIB HAa 0AaHKIBCHKHUX JICTIOZUTHHUX paxyHKax Ta MpuaO0aHHs BIHCHKOBHX OOiraiii, a
TaKOX JesKi OOMEKEHHS MIOJ0 TMPOBEACHHS ONepalliii B CHCTeMax NepCcOoHi(iKOBAaHOTO OOIiKy
YYaCHMKIB HeJepKaBHUX MeHciiHuX GoumaiB. Lle pimmenns O6yno ckacoBano Nel053 Bix 04.08.2022p.

VY HuHimHIX ymoBax DOHA MPOJOBKYE CBOIO OMEPAlINHY iSIBHICTh MOAO 3IIMCHEHHS
HE/Iep’KaBHOTO MEHCIMHOTO 3a0e3MeveHHs Ta 3/1HCHeHHs eHCIMHUX BUIUIAT y4yacHUKaM. KepiBHUIITBO
Ta 3acHOBHUKH DOHY BBAKAIOTH, 0 aKTHBH DOHAY CKIIAAIOTHCS 3 BUCOKOMIKBIIHUX (DIHAHCOBHUX
IHCTPYMEHTIB 1 HE MalOTh HaAMipy MPU3YIMUHATH JiSUTBHICTb.

4.2. OcCHOBHi NpUNyLIIeHHS, ONIHKH Ta CyIKeHHS

[Tix wac migroroBku irancoroi 3BiTHOCTI BHITD «CTOJIMYHUU PE3EPB» 31iiicHIOE OIIHKH Ta
MIPUITYIICHHSI, K1 MalOTh BIUIUB Ha €JIeMEeHTH (hiHAaHCOBOI 3BITHOCTI, IpyHTYIounch Ha MC®D3, MCBO
Ta TIIyMaueHHsX, po3polnenux KomiteToM 3 TirymaueHb MiXKHApOAHOI (piHaHCOBOT 3BITHOCTI. OLIHKH
Ta Cy/DKCHHS 0a3yrOThCs Ha MOIMEPEAHBOMY JOCBI/I Ta IHIMUX (aKTopax, IO0 3a ICHYIOUMX OOCTaBUH
BBKAIOTHCS OOIPYHTOBAHUMHM 1 33 pe3ylIbTaTaMH SKHX MPUAMAIOTHCS CY/DKCHHS MO0 OallaHCOBOL
BapTOCT1 aKTHBIB Ta 3000B’s3aHb.

Xoua 11i po3paxyHKH 0a3yroThCs Ha HasiBHIHM y kepiBHULTBAa DoHy iH(OpMaIii mpo MOTOUHI MOIii,
(dakTU4HI pe3yabTaTH MOXKYThb 3PEIITOI0 BIAPI3HATHCA BiJ IMX po3paxyHKiB. OOmacrti, ne Taki
CYPKEHHS € 0COOJINBO BaXJIMBUMH, 00JIaCTi, IO XapaKTEPU3YyIOTHCS BUCOKUM PiBHEM CKJIaIHOCTI, Ta
00JacTi, y SKUX MPUIYIIECHHS W PO3PaxXyHKH MalOTh BEJIMKE 3HAYEHHS ISl MiATOTOBKH (hIHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeIeH] HIDKYE.

4.2.1. Cyoixcennsa w000 onepauiii, nooiii avo ymoe 3a giocymuocmi konkpemuux MC®D3

Axmo memae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCSA 10 omeparlii, iHmoi moxaii abo ymoBH,
3aCTOCOBYIOTBCSl CYIDKCHHS TiJ 4Yac pO3pOOJIEHHS Ta 3acTOCYBaHHsS OOJIKOBOI IOJITHKH, 100
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iHdopmartis Oyrna JOpeYHOIO JUIsl MOTPeO KOPUCTYBAYiB JJII TMPUUHATTS €KOHOMIYHUX pIllleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 110 (piHaHCOBA 3BITHICTH:
— ToJae AOCTOBIpHO (piHAHCOBUU cTaH, (IHAHCOBI PE3yIbTaTH MISUTBHOCTI Ta TPOIIOBI IMOTOKH
Donpy;
— BigoOpaxkae €eKOHOMIYHY CYTHICTh OIepalliid, 1HIIMX MOoaii ado yMOB, a HE JIMIIE IOPUIUIHY
dopmy;
— € HeUTpaJabHOIO, TOOTO BIILHOIO BiJI YIIEPEIKEHb;
— € MIOBHOIO B yCIX CYTTEBUX aCHEKTaXx.
[lin wac dopmyBaHHS CyIKEHHS BpPaXOBYEThCS NPUUHATHICTb HABEACHUX Jaji JDKepen y
HU3X1THOMY MOPSIIKY:

a) Bumoru B MC®3, nie ieThest po MoAi0H1 Ta MOB's13aH1 3 HIMU TUTaHHS;

0) BU3HAYEHHs, KpUTEpii BU3HAHHS Ta KOHLEMIII] OI[iHKM aKTHBIB, 3000B's13aHb, JOXOIB Ta BUTPAT
y KonnenryanpHiit 0CHOB1 )iHaHCOBOT 3BITHOCTI.

ITin wac QopmyBaHHS CY[KEHHS BpPaxOBYIOTbCA KpaWHI TIIOJIOKEHHS IHIIMX OpraHiB, IO
PO3pOOIISIOTh Ta 3aTBEPIKYIOTh CTAaHIAPTH, SIKI 3aCTOCOBYIOTHh MOMIOHY KOHIETITYaJIbHY OCHOBY IS
pO3pO0JIeHHST CTaHAAPTIB, 1HINY HpodeciiiHy JiTepaTypy 3 OOJiKy Ta MPUHUHATI raiy3eBl NMPaKTHKH,
TI€I0 MIPOIO, SIKOIO BOHU HE CylepedaTh BUIIE3a3HAYCHUM JKeperaMm.

4.2.2. Cyoxncennsa w000 cnpagedausoi eapmocmi akmugie @onody

CropaBe/uiiBa BapTICTh 1HBECTHIIIM, II0 aKTMBHO O0EPTAaIOThCS Ha OpPraHi3oBaHUX (HiHAHCOBUX
PHHKAaX, PO3PaxOBYETbCS HA OCHOBI IOTOYHOI PHMHKOBOI BApTOCTI HA MOMEHT 3aKpPHUTTS TOPTiB Ha
3BITHY Aary. B iHIIMX BUMaaKkax OILHKA CIPABEAJIMBOI BapTOCTI IPYHTYETHCS HAa CYHKCHHSX LIOA0
nepeabavyyBaHUX MaWOyTHIX TPOIIOBMX TIOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyarlii, pPHU3HKIB,
BJIACTUBUX PI3HUM (DIHAHCOBUM 1HCTpYMEHTaM, Ta IHIIUX (aKTOPIB.

4.2.3. Cyoixcennsa w000 3MiH cnpaeeoausoi eapmocmi PiHancoeux aKmueie

VYrpaBiaiHCEKUH MEpCcOHAN BBaXKae, M0 OOJIIKOBI OIIHKU Ta MPUMYIIEHHS, SKI MalOTh CTOCYHOK JI0
OLIHKM (PIHAHCOBUX IHCTPYMEHTIB, i€ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIOUOBHM KEPETIOM
HEBH3HAYEHOCT1 OI[IHOK, TOMY IIO: (2) BOHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3
TUTMHOM Yacy, OCKUIBKH OI[IHKM 0a3yI0ThCsI Ha IPUITYIICHHAX KEPIBHUIITBA III0J0 BiICOTKOBUX CTABOK,
BOJIATHJIBHOCTI, 3MiH BaJIOTHHX KYPCiB, TIOKa3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB,
KOPUTYBaHb IIiJl 4ac OI[IHKM IHCTPYMEHTIB, a TaKOX cnenudiuHux ocoOnMBOCTEW omepauiid; Ta (0)
BIUIMB 3MiHHM B OIlIHKaxX Ha aKTWBH, BiJoOpa)keHi B 3BiTI Mpo (piHAHCOBUY CTaH, a TAKOX HA JIOXOIU
(BUTpaTH) MOXKe OYTH 3HAYHHM.

BuxopucranHs pi3HMX MapKETHHTOBUX IPHIYIIEHb Ta/ab0 METOJIB OIIHKM TaKOX MOXE MaTu
3HAYHUH BIUIMB Ha Tiepea0adyBaHy CIIPaBeIIUBY BapTICTh.

4.2.4. Cyoicennsa w000 o4iKy8anux mepminie ympumyeanHs hinancosux incmpymenmie

VYrpaBaiHCBKUH TIEPCOHAN 3acCTOCOBYE TipodpeciiiHe CYMKEHHS OO0 TEPMIHIB YTpUMaHHS
(biHaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH IO CKJIaay NMeHCiiHUX akTuBiB. [Ipodeciiine cymkeHHs 3a UM
MMATaHHSIM TPYHTYETHCS Ha OIIHII PHU3MKIB ()IHAHCOBOTO I1HCTPYMEHTY, MOro MPUOYTKOBOCTI U
auHaMinl Ta iHmMX (akropax. IIpore icCHYIOTh HEBH3HAYEHOCTi, SIKi MOXYTh OyTH TIOB’si3aHi 3
MPU3YIMUHEHHSIM O0ITy IIHHMX TamnepiB, M0 HE € MJAKOHTPOJIbHUM (HAKTOPOM 1 MOXKE CYTTEBO
BIUIMHYTH Ha OLIHKY (hiHAHCOBUX IHCTPYMEHTIB.

4.2.5. Bukopucmanna cmagox OuCKOHmMy6aHHs

Cranom ©Ha 31.03.2023p. cepenHbO3Bak€HA BIJCOTKOBA CTaBKa 3a KOPOTKOCTPOKOBHUMH Ta
JOBIOCTPOKOBUMHU OaHKIBCBKUMH JEMO3UTAMU CyO’€KTIB TOCIIONAPIOBaHHS B HAlllOHAJIbHIM BastoTi
cranoBuia 6,2 % ta 8,4 % piuHuX BianosiaHoO, y gojapax CIIA — 0,7% Tta 0,0 % piyHNX BIAMOBIAHO.

4.2.6. Cyoixncennsn w000 eusnenenusn o3Hax 3neyinenna akmuegie HII®

Komtu, po3mimieHi Ha paxyHKax B KOMEPIIHHUX OaHKaX, IO 3HAXOMATHCS B CTasli JIKBIAIlii,
BiJ0OpaxaroThes B OaslaHCl 3a HyJIbOBOIO BapTicTio. Komtu, po3MilieHi Ha paxyHKax B KOMEpLiHHUX
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O0aHKax, SKI HEC BHUKOHYIOTH CBOiX 3000B’SI3aHb TMPOTATOM MICSIl, BiIOOpakaloThCcsi B OaylaHCl 3a
CIPaBEIJIMBOIO BAPTICTIO, SIKA € HIKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BITHY AaTy ympaBiIiHCBKHH TIEPCOHAN MPOBOJMUTH aHami3 (DIHAHCOBUX AaKTHUBIB Ha
MpeIMeT HasBHOCTI O3HAK iX 3HEIiHEHHs. 30WMTOK BiJ 3HELIHEHHS BU3HAETHCS HA OCHOBI BIIACHOTO
po¢eCiiHOTO CY/KEHHS YIPaBIIHCHKOTO MEPCOHANTY 32 HASIBHOCTI 00'€KTUBHUX JIaHUX, IO CB1IYaTh
PO 3MEHILIEHHS nependavyyBaHuX MalOYTHIX T'POLIOBHX IOTOKIB 32 JaHUM aKTHBOM Yy pe3yjbTarTi
oJ1Hi€T a00 KUTBKOX MO/, 10 BIAOYIHCS Ticis BU3HAHHS (DIHAHCOBOTO aKTHUBY.
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S.

5.1.

CIpaBeVINBOIO BapTiCTIO

Po3kpurrs ingopmaiii oa0 BUKOPUCTAHHS CIIPaABeIJIMBOI BAPTOCTI

MeToAUKH OLiHIOBAHHSA TA BXi/IHi 1aHi, BUKOPUCTAHI /Il CKJIAJAHHS OL[IHOK 32

VYrpaBaiHCBKUN TIEPCOHAN 3IMCHIOE BHUKJIIOYHO O€3MepepBHI OIIHKH CIPABEIJIMBOI BapTOCTI
AKTHUBIB Ta 3000B’s13aHb, TOOTO Taki OLIHKH, sKi BuMaraoThca MCBO 26 Ha KiHEIlb KOKHOTO 3BITHOT'O

nepiomy.
Knacu akTHBiB Ta .
, MeTon OuiHKH
3000B ’sI3aHb, .
. . (pMHKOBHUIA,
OLliHeHMX 3a MeToAUKH OLiHIOBAHHSA . - .
JAOXiTHUH, Buxinni nani
cnpaBe/IiBOI0 .
. BUTPATHHI)
BapTicTIO
I'pomrosi komru Ta ix | IlepBicHa Ta  Tonanpiia  OIliHKA PunKOBWMIA Odimiitai kypcu HBY
€KBIBaJICHTH I'POLIOBMX KOWITIB Ta iX €KBIBAJEHTIB
3MIMCHIOETBCS 32 CIIPaBEUIMBOIO
BapTICTIO, sSiKa  JIOPIBHIOE  IXHIH
HOMIiHaJIbHIH BapTOCTI
Jeno3utu (xpim | IlepsicHa OIliHKA JIETIO3UTY Joxinauit CraBkM 3a JENO3UTaMy,
JICTIO3UTIB JI0 | 3HIHCHIOETHCS 3a HOro CIpaBeIIMBOIO (IMCKOHTYBaHHSA e(eKTUBHI ~ CTaBKM  3a
3aIUTaHHs) BapTICTIO, sKa 3a3BMYail JOPIBHIOE | TPOIIOBHX IOTOKIB) | JEMO3UTHUMH JIOTOBOPAMHU
roro HOMIiHAJIbHIN BapTOCTI.
[omampmra  omiHKa  JEMO3WTIB Y
HAIllOHAJIBHIA BaIIOTI 3MIMCHIOETHCS 3a
CIPaBEIIUBOI0 BAaPTICTIO OYiKyBaHUX
T'POIIOBUX MOTOKIB
Boprosi ninHi | [lepicHa ominka OoproBux IiHHUX | PuHkoBmH, moximamit | Odimiiiai OipXoBi Kypcu
nanepu narepiB K (iHAHCOBMX  aKTHBIB OpraHi3aTtopiB TOpriB Ha
3MIMCHIOETBCS 32 CIIPaBEUIMBOIO JlaTy OLIHKH, KOTHPYBAaHHS
BapTICTIO, sIKa 3a3BUYall JIOPIBHIOE IIiHi AHAJIOTIYHUX Goprosux
orepariii, y xoai sikoi OyB OTpUMaHUi LIHHAX Tarnepis,
aktuB. [lojmanmpmia omiHka OoproBux JMCKOHTOBaHI MOTOKH
MiHHUX TafnepiB  3OiHCHIOETBCS  3a TPOIIIOBHX KOIIITIB
CITPaBETUBOIO BAPTICTIO
TacTpymenTu ITepricHa OIliHKa iHcTpymeHTiB | PunkoBuif, moxigamii | Odimifiai Oip>koBi  Kypcu
KarmTamy KamTany — 3MIHCHIOEThCS 32 iX OpraHizaTopiB TOpTiB Ha
CITPaBENTUBOIO BaPTICTIO, SIKa 3a3BUYAl mary OIliHKH, 3a
JOpIBHIOE MiHI omeparii, y Xomi sKoi BIZICYTHOCTI  BHU3HAYEHOTO
OyB oTpumaHmid axTHB. Ilogamsima OipKOBOTO Kypcy Ha IaTy
OLIiHKa IHCTPYMEHTIB Kamitanry OLIIHKH, BHKOPHCTOBYETHCS
3MIMCHIOETBCS 32 CIIPaBE/UIMBOIO OCTaHHS OanaHcoBa
BapTICTIO HA ATy OL[IHKH BapTICTh, LIHH 3aKPHUTTA
01p>KOBOTO TOPrOBOTO JIHS
5.2. PiBeHb iepapxii cipaBeyInBOi BapTOCTi, 10 SIKOI'0 HAJIEKATh OLIHKH CIIPABelJINBOI
BapTOCTI
. 2 piBeHn .
1 piBenn - . A 3 piBenn
. (BXigHi gaHi, (okpiM win S .
(uiHn KOTUpPYBaHHSA (He N (BXigHi naHi nas
. KOTUPYBAaHHH, BIIHECEHUX 10
. cxopurosam) Ha . . AKTHBY 411
Knacu akTusiB T2 1-ro piBns), siki MoKHA ' Yceboro
3, . : AKTHBHHUX PUHKAX Ha M 3000B SI3AHHSA, AKHX
30008 si3aHb, OLHIHCHHUX 32 . . CIoCTepIiraTu Vist akTUBY 4u .
. ineHTHYHi aKTHBH 260 ' HeMae€ y BigkpuTomy
crnpaBeIMBOI0 BAPTICTIO ' 3000B's13aHHS IPSIMO 260 .
3000B'sI3aHHS1) D0CTYIi)
0Iocepe/IKOBAHO)
2023 2022 2023 2022 2023 2022 2023 2022
Hlata ouinku 31.03.23 |31.12.22| 31.03.23 | 31.12.22 | 31.03.23 | 31.12.22 | 31.03.23 |31.12.22
IMoTouni ¢inancosi 3028 3199 - - - 3028 3199
iHBeCTHIIIT
5.3. IlepemimeHHs Mi piBHAMH iepapxii cnpaBeIuBOI BAPTOCTI
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VYV 2023 pori mepeBeAeHb MiX PIBHSAMH i€papxii He OyJ10.

5.4. Inwmi po3kpurrs, mo Bumaratbes MC®3 13 «Oninka cnpaBeAInBoi BAPTOCTi»

VYnpaBiniHCEKHIA EPCOHAN BBaXKA€, 1110 HABEACHI PO3KPUTTS LI0J0 3aCTOCYBAaHHS CIIPaBEeJIUBOI BApTOCTI
€ JIOCTaTHIMH, 1 He BBaXae, 110 3a MeXaMH (PiHAaHCOBOi 3BITHOCTI 3ajMIIMIAach OyJb-siKa CyTT€Ba
iH(poOpMallis 11010 3aCTOCYBAaHHS CIPaBEIMBOI BapTOCTi, fKa MOke OyTH KOPHUCHOIO JJIsi KOPUCTYBadiB
(iHaHCOBOI 3BITHOCTI.

6. Hogi MC®3 Ta ix BI/IMB HA (PiIHAHCOBY 3BITHICTH

6.1. 3minu B MC®3 nus pivHoi pinaHcoBoi 3BiTHOCTI 2023 poky:

MCBO (IAS) 1 «Ilooanns ¢inancoeoi 36imnocmiy

3minn 10 MCBO 1 «llomanHs ¢iHaHCOBOI 3BITHOCTI» CTOCYIOTbCS Kiacu@ikalii MOTOYHHX Ta
JIOBFOCTPOKOBHX 3000B’s13aHb, 30KpeMa:

® YTOYHEHO, 1110 3000B’sA3aHHS KIACH(]IKYETHCS K JOBIOCTPOKOBE, SIKIIO OpPraHi3allisg Mae MpaBo
BIICTPOYMTH BPETYIIOBaHHS 3000B’s3aHHS IIOHAWMeEHIIe Ha 12 MICAIIB — IIe MpaBO Mae
ICHYBaTH Ha JIaTy 3aKiHUYCHHsI 3BITHOTO MEPioay;
e kiacu@ikaIlis 3aJeKUTh TIIBKH BiJl HASIBHOCTI TaKOTO TpaBa 1 HE 3aJICKUTh BiJ] HMOBIPHOCTI
TOTO, Y TUIAHYE KOMITaHis CKOPUCTATHUCS IIM IPABOM;
® JIOKJIaJHIIIEe TPOMHCAHUI MOPSAJOK OLIIHKH 0OMEXYBAIBHUX YMOB (KOBEHAHTIB).
Hogwuii myHkT y po3aini «kKopoTkocTpokoBi 3000B’13aHHS» BUKJIAJCHO B TaKid peaaKiiii:

o “72A [IlpaBo opranizamii BIACTPOYUTH BpETyJIIOBaHHS 3000B’sA3aHHS MIOHAMMEHINE Ha
JBAHALSTH MICSIIB TICIS 3aKIHYCHHsI 3BITHOTO MEPioy Mae OyTH pealbHUM 1 Ma€e iCHyBaTH
Ha JaTy 3aKkiH4YeHHS 3BITHOrO Tepioxy. SIKII0 TpaBO BIACTPOYUTH BPETYIIOBAHHS
3000B’s13aHHS 3aJICKUTh BiJl BUKOHAHHS OpraHi3aIli€l0 MEeBHUX YMOB, TO II€ MPaBO ICHY€E Ha
JaTy 3aKiHYEHHS 3BITHOTO TEPiOAy TUTLKH B TOMY BUMAJAKY, SKIIO OpraHi3allis BHKOHAJA IIi
YMOBHU Ha JaTy 3aKiHYeHHs 3BITHOTO mnepiogy. Oprasiszaiis MOBUHHA BHKOHATH 1[I YMOBH Ha
JaTy 3aKiHYCHHS 3BITHOTO IEpiOAy, HaBiTh SKINO IEpeBipKa iX BUKOHAHHS 3IIMCHIOETHCS
KpEIUTOpPOM Ti3Himre.”
3000B’s13aHHS  KiIacu@iKyBalocs SK KOPOTKOCTPOKOBE BHXOISYM 3 TEPMiHIB HOro BHUKOHAHHA,
BHU3HAYCHUX YMOBaMH JIOTOBODY.

Crin 3ayBaKUTH, 110 BHECEHI 3MIHU MPOIOHYIOTh KJIACH(iKyBaTH 3000B’s3aHHS SIK JIOBIOCTPOKOBE
IUISIXOM «IPOJIOBXKEHHS» CTPOKY 32 pPaxXyHOK HAsSBHOCTI MpaBa BUKOHATH HOTO MI3HIIIE SK MIHIMyM
gepes pik Micis 3BITHOT 1aTH.

3a pesynapTaTamu 3actocyBaHHs 3MiH A0 MCBO 1 xmacudikarisi 4acTUHH KOPOTKOCTPOKOBHX
3000B’s13aHb MOXKE OYTH MEPErJIiHyTa Ta 3MiHEHa Ha JJOBIOCTPOKOBI

Hata 3actocyBanns 01.01.2023 p. Jlo3BomsieTbess JOCTPOKOBE 3acTocyBaHHs. Hapasi maHi mompaBku
CYTTEBO HE BIUIMHYJHU HA (DiHAHCOBY 3BITHICTH DOHY.

MCBO (IAS) 1 «llooanna ¢inancoeoi 3eimmnocmi», Ilpaxmuuni pexomenoauii (IFRS PS) 2
«DopMyBaHHA CYOIHCEHb PO CYMMEGICMb)

VY motomy 2021 poxy Pama 3 MC®3 ony6aikyBana monpaBku 10 MCBO (IAS) 1 ta I[Ipaktuunoro
kepiBHuITBa 3 MCD3 (IFRS) 2 «BuU3HAaYEHHS CyTTEBOCTI».

[TonpaBk# BKIIIOYAIOTh:
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e 3aMiHa BUMOI JO KOMIIaHIi pPO3KPHBATU CBOi «OCHOBHI IOJIO)KEHHS» OOIKOBOI MONITHKU
(significant accounting policies) BUMOTOI0 PO3KPUBATH «CYTTEBI IOJIOKEHHS» OOJIKOBOT
nomiTuky (material accounting policies);

e JlomaBaHHSI KEpIBHUITBA MPO T, SIK KOMIAHISIM CIIiJl 3aCTOCOBYBATH KOHIEMIIO CYTTEBOCTI
IpU TPUNAHATTI pillIeHb 00 PO3KPUTTS 00TIKOBOT MOMITHKH.

e [udopmMmariss mpo OOJIKOBY TMONITHKY € CYTTEBOIO, SIKIIO, PO3MVBIIAIOYM pPa3oM 3 1HIIOKO
iH(popMalli€lo, BKIIOYEHOIO 10 (DiHAHCOBOI 3BITHOCTI, BOHA 32 OOTPYHTOBAHUMH OUYiKYBaHHAMU
Morya O BIUTMHYTH Ha DILICHHS, sIKi OCHOBHI KOpUCTYBadi ()iHAHCOBOI 3BITHOCTI 3araJbHOTO
MIPU3HAYCHHSI pOOJIATh Ha OCHOBI I11€1 3BITHOCTI.

e Xoua omepaiiis, 1HIIIA MOis a00 YMOBA, 3 KOO TOB's13aHa 1H(GOpMaIlis Tpo 00JIIKOBY MOTITHKY,
MoOKe OyTH CYTT€BOIO (cama 1o cobi), 11e He 00O0B'I3KOBO O3Hauae, 0 BiMOBiIHA iHpOpMaIlis
PO OOJTIKOBY MOJITUKY € CYTTEBOIO JJ1s1 (DIHAHCOBOT 3BITHOCTI.

e Po3kputTs HecyTTeBOI iH(OpMaIii mpo 00TIKOBY MOJITHKY MOKE OYTH MPHHHATHUM, X0 1 HE
BUMAara€TbC.

Hara 3actocyBanns 01.01.2023 p. Jlo3BomsieTbest JOCTPOKOBE 3acTocyBaHHs. Hapasi maHi mompaBku
CYTTEBO HE BIUIMHYJHU HA (DiHAHCOBY 3BITHICTH DOHY.

Ockinpku monpaBku 110 [IKT 2 HanaroTh HE0OOB'I3KOBE KEPIBHUIITBO 11010 3aCTOCYBaHHS BU3HAYCHHS
CYTTEBOCTI 10 iH(opMarlii nmpo 0OJiKOBY MONITUKY, AaTa HAOpaAHHS YMHHOCTI JUIA IIMX MOMPABOK HE €
000B'I3K0BOIO.

MC®3 (IFRS) 17 «Cmpaxogi konmpaxmu

MC®3 17 3aminroe npomixauii Craamapt — MC®D3 4, Bumarae 3a0e3MedeHHsI MOCiJOBHOTO OOJIKY
JUTSL BCIX CTPAaXOBUX JOTOBOPIB HA OCHOBI MOTOYHOI MOJIENI OI[iHKU, HAaJJa€ KOPHCHY iH(OpMAIIiI0 mpo
pEHTa0ENBHICT JOTOBOPIB CTPAaXyBaHHS.

MC®3 17 3aCTOCOBYETBHCS 10: CTPAXOBUX KOHTPAKTIB (BKJIIOYAIOUM KOHTPAKTH MEPECTpaxyBaHHs), SKi
CyO’€KT TOCHOAAPIOBAHHS BHITYCKA€, KOHTPAKTH MEPECTPAaXyBaHHSA, SIKi CYO’ €KT TOCHOAAPIOBAHHS
YTPUMY€E, IHBECTHIIIMHUX KOHTPAKTIB 13 YyMOBaMH JUCKPELIHHOI ydyacTi, siKi BiH BUIYCKa€, SKILIO
cy0’€KT rocroIaproBaHHs BUITYCKA€ TAKOX 1 CTPax0OBl KOHTPAKTH.

Jlo ocHoBHEX HOBOBBeieHE MC®3 17 HaNCKUTD:

e kiacu(ikaIlis CTPaXxOBHX Ta IHBECTHIINHUX JIOTOBOPIB;

e 000B’SI3KOBE BiJIOKPEMJICHHSI KOMITOHEHTIB, SIKI HE € CTPaXxOBHUMU;

® BH3HAYCHHS MPUOYTKOBOCTI CTPAXOBUX KOHTPAKTIB ITi/1 Yac MEPBICHOTO BU3HAHHS (HAIIPUKJIIA]
YH € CTPAaXOBl KOHTPAKTH OOTSIKIIUBUMH ),

® BUMOTH /IO arperyBaHHsl KOHTPAKTiB: 32 pIBHEM PHU3UKY, MPHOYTKOBICTIO, 1aTOI0 BHUITYCKY Ta
IHIIMMHA BUMOTaMHU CTaHAAPTY;

® POBMIUPEHHS BUMOT JI0 PO3KPHUTTS iH(MOpMaIlii y (iHaHCOBIH 3BITHOCTI Y CTPYKTYpl OanaHcy Ta
3BITI PO (PiHAHCOBI PE3yIbTATH;

® aKTyapHI pO3paxyHKH Yepe3 pi3Hi METOIH OIIHKH 3000B’I3aHb.

MC®3 17 3acTOCOBYETHCSI pETPOCIIEKTUBHO.

Hara 3actocyBanns 01.01.2023 p. Hapasi maHi mompaBKM CYTTE€BO HE BIUIMHYJIM Ha (iHAHCOBY
3BITHICTh DOHTTY.

MCEO (IAS) 8 «Oo6nikosi nonimuku, 3mMiHu 6 00J1IKOBUX OUIHKAX MA NOMUTIKUY

3minn 10 MCBO 8 yTOYHIOIOTH PI3HUIIO MIX 3MIHAMHU OOJIIKOBUX TOJITHK Ta OOJIKOBUX OIIHOK, a
TAaKO’X BU3HAYAIOTh OOJIIKOBI OIIIHKM SK MOHETapHi CyMH y ()iHaHCOBHMX 3BiTax, HIOAO SKHX €
HEBIIEBHEHICTH B OLIIHIII.

VY TekcTi 3MiH HAroJIOUIYETHCS HA TOMY, 30KpeMa, I10:
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e 3MiHHM B OOJIIKOBHX OIlIHKaxX, IO € HACIIJAKOM HOBOI iH(popmarlii abo HOBHX PO3pOOOK, HE €
BUTIPABIICHHSM ITOMUJIOK;
® pe3yNbTaTH 3MIHM BXITHUX JAaHUX a00 METOAMKH OLIHKH € 3MiHAMH B OOJIIKOBUX OIliHKaX,
SIKILIO BOHHM HE BUILTUBAIOTH 13 KOPUTYBaHb IOMUJIOK MUHYJIUX TIE€PiOIiB;
e 3MiHH B OOJIIKOBHX OIlIHKaX MOKYTh BIUTMBATH JIUIIE HA MPUOYTKU/30UTKH MTOTOYHOTO TIEPioay
a00 MOTOYHOTO Ta MaHOyTHHOTO TIEPIO/IiB.
Hara 3actocyBanHs 01.01.2023 p. Hapasi maHi mompaBKM CYTTE€BO HE BIUIMHYJIM Ha (iHAHCOBY
3BITHICTD DOH/TY.

MCEO (IAS) 12 «Ilooamku na npudymox»

Bincrpouene mnomatkoBe 3000B’SI3aHHS CHIiJA BHU3HABAaTH IIOJO0 BCIX THMYACOBHX pPI3HUIL, IO
MJUISITAI0Th OMOJATKYBAHHIO, KPIM THX BHITAJIKiB, KOJHU TaKi Pi3HUII BHHUKAIOTH Bi:

® a) MEepBICHOTO BU3HAHHS T'YABLIY, a00
e 0) mepBICHOTO BU3HAHHS aKTHUBY UM 3000B’sI3aHHS B OIepallii, sKa:
o 1) He € 00’eTHaHHAM Oi3HECy;
o 1) He Mae MmJa dYac 3IIHCHEHHS >KOJHOTO BIUIMBY HI Ha OOJIKOBUH, HI Ha
OI0/IaTKOBYBaHU MPHOYTOK (110AaTKOBHI 30MTOK);
o 1il) mija yac 3A1HCHEHHsS HE TMPHU3BOJAWUTH JO BUHUKHEHHS THMYAaCOBHUX DI3HHUIIb, IO
MJUISTAI0Th OMOJATKyBAHHIO Ta BUPaXyBaHHIO, B PIBHUX CyMax.
Bincrpodyennii mogaTKOBHI aKTUB CTiJi BU3HABATH IOAO BCIX TUMYACOBUX PI3HUIIb, IO IMiAJSATAIOTH
BHPaXyBaHHIO, SKIIO € HMOBIPHUM, 1110 Oy/Ie OTPUMAHO OIOIATKOBYBAHHH MPUOYTOK, JIO SIKOTO MOXHA
3aCTOCOBYBAaTH THMYACOBY PI3HUINIO, SIKa MIJJISTa€ BHPAXyBaHHIO, 32 BUHSATKOM CHTYaIlil, KOJIH
BIICTPOYCHHMI TIOJATKOBUN AaKTHUB BHWHUKAE BiJI TEPBICHOTO BU3HAHHS aKTHBY a00 3000B’s3aHHS B
oreparii, sika:

e a)He € 00’ eHAHHAM O13HECY;
e () He BIUIMBAa€ IMiJ 4Yac 3JiIHCHEHHA omneparii HI Ha oOOmiKOBMH mpuOYTOK, HI Ha
OI10/IaTKOBYBaHU MPUOYTOK (110AaTKOBHI 30MTOK);
e B) mij yac 3MIMCHEHHS HE MPU3BOAWTH 10 BUHUKHEHHS THMYACOBUX PI3HUILb, IO MiISTAIOTh
OIOJAaTKYBAHHIO Ta BUPAXyBAaHHIO, B PIBHUX CyMax.
Ha nouyaTtky HaitO1IbII paHHBOTO MOPIBHSIBHOTO MEPIOAY CYO €KT rOCIIOapPIOBaHHS TOBHHEH:

® a) BH3HATHU BIJACTPOYCHHMI TOJATKOBHM aKTWB B Tik Mipi, B SKii € WMOBIpHHM, IO Oyzae
OTPUMAHO OMOJIATKOBYBAaHHI MPUOYTOK, A0 SKOIO MOKHA 3aCTOCOBYBATH TUMYACOBY Pi3HUILIIO,
[0 MiAIsATae BUPAXyBaHHIO, Ta BIACTPOUYEHE MOJATKOBE 3000B’I3aHHS 11010 BCIX THMYaCOBHUX
PI3HHULIb, 10 MIAJIATAIOTH OMOIATKYBAHHIO Ta BUPAXYBAHHIO, OB’ I3aHUX 3:
O 1) aKTUBaMU 3 IPABOM BUKOPHCTAHHS Ta OPSHIHUMHU 3000B’ I3aHHSIMH, Ta
o 11) BUTpaTaMH Ha BUBEICHHS 3 eKCIUTyarTamii, BIJIHOBJICHHA Ta TOMIOHUMH
3000B’s3aHHSMHM T4 BIANOBIIHMUMU CyMaMHd, BU3HAHMMHU SK YacTHHA BapTOCTI
OB’ SI3aHOT0 aKTUBY; Ta
e 0) BU3HAa€ KyMYJSTUBHUN BIUIMB TEPIIOTO 3aCTOCYBaHHS 3MiH SIK KOPUTYBAHHS BXITHOTO
caJibI0 HEPO3MOAiIEHOT0 MPUOYTKY (a00 IHIIIOrO KOMIIOHEHTY KalliTally) Ha L0 JaTy.
Hara 3actocyBanns 01.01.2023 p. Hapasi nmaHi mompaBKM CYTT€BO HE BIUIMHYJIM Ha (IHAHCOBY
3BITHICTH DOHIY.

6.2. MC®3, axi npuitHaTi, aj1€ e He HA0YJIM YUHHOCTI:

MC®3 16 «Openoa»

V BepecHni 2022 poky Pana 3 mixkHapogHux cranaaptiB Oyxraiarepcbkoro o0miky (IASB) Bumycruna
JTOKYMEHT «3000B’s13aHHS 100 OPEHAM IIPH MPOJAXKy Ta 3BOPOTHIN OPEH/II», SIKW BHOCUTH 3MIHH J10
MC®3 16 «Openna» nonaBanusm naparpagy 102A.

Axmo omepariisi MPOAaXy 3 3BOPOTHOIO OPEHAOI KBaM(IKYEThCS SK OIMepallisi MpoJaxy 3TiTHO 3
MC®3 (IFRS) 15 "Bupyuka 3a AOroBopamMH 3 KIi€HTaMH", MPOJABEIb-OpPEHAAp MOBHHEH 3T0JIOM
OLIIHUTH CBOE 3000B'A3aHHA 3 OPEH/U 3a OINEPALIEI0 MPOAAXy 3 3BOPOTHOI OPEHJIOI0 TaKUM YHHOM,
00 He BU3HABaTH NpUOYTOK a00 30MTOK, MOB'SA3aHUH 3 TPAaBOM KOPUCTYBaHHS, SIKe BiH 30epirae.
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[IpaBKky BCTaHOBIIIOIOTH HACTYITHE:

e 3000B'I3aHHS 3 OPEHM, MEPBICHO BU3HAHE MPOJIABIIEM-OPEHAAPEM 3a OIEpAIli€0 MPOJaKy 3
MOJIAJIBIIIOI0 OPEHJIOK0, BKITFOYAE 3MIHHI OpPEHJIHI IUIATEXI, SIKi HE 3aJexarh Bif iHIEKCY abo
CTaBKH, SIKIIO iX MOXHa OOTPYHTOBAaHO OIIHUTH. Pi3HUIT MK (GaKTHYHO 3IIMCHEHUMH
3MIHHAMH OPCHIHHMHU IUJIaTeKaMU Ta OIIHCHHMMH 3MIHHUMHU OpPEHIHWMH TUIATEKAMH,
BU3HAHMMH SIK YaCTHHA IEPBICHOTO OPEHIHOTO 3000B'S3aHHS, BHU3HAETHCS Yy NMPUOYTKY YN
30UTKY B MEepiofii, B AKOMY BOHH OYJIM TOHECEHI.

e JSIkmo opeHJa HEe € YaCTHHOIO Oleparii Mpoaaxy 3 MOAAIBIIOK OPEHIO, 3000B'sI3aHHS 3
OpPEHIM HE BKJIIOYAIOTh TaKl 3MIHHI IIJIATEXI1, SKi HATOMICTh BIAHOCATHCS Ha BUTPATH y CKJIAI1
npuOyTKy M 30UTKY B TOMY IEpiOJi, B IKOMY BiZOyBaeThcs mojis abo yMOBa, 10 CIIPHYUHSIE
Taki IaaTexi.

[TponaBenps-opeHaap 3aCTOCOBYE IIi 3MiHM JJI PIYHUX 3BITHHUX IEPIOJIiB, IO MOYMHAIOTHCS | CIUHS
2024 p. a6o mizHime 1 ciuas 2024 poky. JlomyckaeThest TOCTPOKOBE 3aCTOCYBaHHS. SIKIO MpoIaBelb-
OpeHJIap 3aCTOCOBYE IIi MOMPABKH JJIsl OUIBII PAaHHBOTO MEPiOAy, BiH MOBUHEH PO3KPHUTH LieH (akT.
[IponaBerp-opeHaap 3acTOCOBY€E 3000B'sI3aHHS 3 OPEHAM MPU MPOJAXKY Ta 3BOPOTHIA OpeH i (IUB.
naparpad BI1I') perpocnextuBHO BimmosimHo 1o MCBO 8 no omepauiii 3 mpomaxy Ta 3BOPOTHOI
OpPEH/IN OTIepaIlii, YKIAAEHUX MICIIsI TaTH TEePIIOro 3aCTOCYBAHHS.

Hapasi nani nonpaBku CyTTE€BO HE BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH DOHY.

MCBO 1 «llooanna ¢pinancoeoi 3eimnocmiy, Ilpakmuuni pexkomenoauii (IFRS PS) 2
«DopMyBaHHA CYOICEHb PO CYMMEGICMD)

VY xoBtHI 2022 poky Pana 3 MibkHapomHUX cTaHaapTiB Oyxranrepcbkoro oomiky (PMCBO) Bunyctuia
crangapt "JloBrocTpokoBi 3000B'si3aHHS 3 MEBHUMH yMmoBamu', skuii BHic 3miHM 10 MCBO 1
"l[loganus ¢inancosoi 3BiTHOCTI". [TonmpaBku BIrocKoHaMMWIH 1H()OpPMAITiI0, SKY Haa€ KOMIaHIs, KOIH
il mpaBO BiIKJIACTH TMOTANICHHS 3000B'A3aHHS MPUHAWMHI Ha ABAHAILATH MICSIIB 3aJICKHUTh BiJ
JTOTPUMAaHHS KOBEHAHTIB. [lompaBKy Takok CTajly BIAMOBIIIIO HA 3aHETIOKOEHHS 3allIKaBJICHUX CTOPIH
1010 Kinacugikarii Takoro 3000B's13aHHS K TIOTOYHOTO a00 JTOBIOCTPOKOBOTO.

BiamoBigHo 10 mompaBok Ha kiacudikaiiro 3000B'SI3aHHS SK IMOTOYHOTO ab0 JTOBFOCTPOKOBOTO
BILJTMBAIOTH JIMIIIE T1 KOBEHAHTH, SIKi KOMIIaHis MOBHHHA BUKOHATH Ha 3BITHY JaTy a0o 10 Hel.

KoBeHanTu, $SKMX KOMITaHisi TOBWMHHA JOTPUMYBATHCSA IICIA 3BITHOI JaTu (TOOTO MaiOyTHI
KOBEHAHTH), HE BIUIMBAIOTh HA KiIacuikallito 3000B's13aHHs Ha 1110 1aTy. OqHAK, SKIIO JOBFOCTPOKOBI
3000B's13aHHS TJIATal0Th BAKOHAHHIO B MalOyTHROMY, KOMIIaHIi Terep MOBUHHI OyAyTh PO3KPUBATH
iHpopMallito, Ka JOTOMOXKE KOPUCTYBayaM 3p0O3yMITH PU3HK TOTO, IO IIi 3000B'A3aHHS MOXKYTh OyTH
MOTaIIeHi MPOTATOM 12 MICSIIIB MiCIIs 3BITHOT AaTH.

[TorpaBKu TakoX pO3'SICHIOIOTH, SIK KOMIaHis Kiacu(ikye 3000B's13aHHS, sSIKe MOXKe OyTH TOramieHe
BJIACHUMH aKI[ISIMH, HalPUKJIaJl, KOHBEPTOBAHUH OOPT.

Sxmio 3000B's3aHHS BKJIIOYAE OMIIIOH KOHTPAareHTa Ha KOHBEpTAIlilo, SKUW Tependadae mepemaady
BJIACHUX JIOJTbOBUX 1HCTPYMEHTIB KOMIIaHIi, OIMIIIOH HAa KOHBEPTAIlil0 BU3HAETHCS ab0 sIK KamiTal, abo
K 3000B's3aHH], OKPEMO BiJl OCHOBHOTO 3000B's3aHHs 3rimHo 3 MC®3 (IAS) 32 "®dinancosi
iHctpymentu'": Ilomanns". Paga 3 MC®3 pos'scHuna, 1m0 KOJW KOMMaHIA Kiacu(dikye OCHOBHE
3000B's13aHHS K TOTOYHE a00 JOBrOCTPOKOBE, BOHA MOXKE ITHOPYBATHM JIMIIE Ti OIIIOHM Ha
KOHBEPTAIII0, SIKI BA3HAIOTHCS K BIIACHHUM KaIliTal.

Hapasi nani nonpaBku CyTTE€BO HE BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH DOHY.

C®3 (IFRS) 10 «Kouconioosana ¢pinancosa 3eimnicme» ma MCEO (IAS) 28 «Insecmuuii 6
acoyiiiogani ma cninvHi nionpuemcmea», «llpooarxc abo enecok akmueie y y200ax Mmixc
iHgeCMOpOM ma 1020 acouiiioanol OP2anizayicio Yu CRIIbHUM RIONPUEMCHIEOM)

[TompaBku 1o MC®3 (IFRS) 10 ta MCBO (IAS) 28 3acTOCOBYIOTBCS 0 BUNAAKIB MPOJaxy adbo
BHECKY aKTHBIB M)XK IHBECTOPOM Ta HOT0 acOIiHOBAHOIO OPraHi3alli€lo Yi CIUTBHAM MiAPUEMCTBOM.
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30kpema, MOMPaBKH PO3'SICHIOIOTH, 10 NPHOYTKH a00 30UTKHU BiJl BTPATH KOHTPOIIO HAJ JOYIPHBOIO
oprasizaii€ro, ska He € Oi3HecoM, B YroJi 3 acoI[iloOBaHOI0 oOpraHizamiclo abo CHUTBHUM
M IMTPUEMCTBOM, K1 BPaXOBYIOTHCSI METOZIOM y4YacTi B KalliTalll, BA3HAIOTHCS Y CKJIa/l MPUOYTKIB 200
30MTKIB MaTepUHCHKOT KOMMAaHIi JHIIE Yy YacTIll 1HIIUX HEMOB'SI3aHUX 1HBECTOPIB y Iill acouiiioBaHii
oprasizariii 4 CIiJIBHOMY TiIITPHEMCTBI.

AHaJOTiYHO, MPUOYTKH YW 30MTKH BiJ MEPEOLIHKH 10 CIpPaBEUIMBOI BapTOCTI PEIITH YacTKU B
KOJIMIITHIN NTOYipHIN opraHizaiii (ska Kiacu(ikyeThCs K IHBECTHINS B acOliiOBaHy opraHizaiito abo
CIUJIbHE MIiANPHEMCTBO 1 BPAaxOBYETbCS METOJIOM YdYacTi B KamiTalli) BU3HAIOTHCS KOJIMIIHBOIO
MaTEepPUHCHKOI0 KOMITAHIEIO TITLKYM B YACTI[l HE3B'I3aHUX 1HBECTOPIB Y HOBY acOIliHOBaHy OpraHizarito
a0o crijgbpHE MiANPHUEMCTBO.

JlaTa HaOyTTs yMHHOCTI Mae OyTu Bu3HavyeHa Pagoro MCD3

Hapasi nani nonpaBku CyTTE€BO HE BIUIMHYTH Ha (DiHAHCOBY 3BITHICTh DOHY.
7. Pexsacudikanii y pinancosiii 3BiTHOCTI 32 3BITHUH PiK NOPiBHSIHO 3
(piHaHCOBOIO 3BITHICTIO IONEPEAHBOI0 POKY TA BUNIPABJICHHS NOMUWIOK

Pexnacudikamii y ¢inaHCOBIH 3BITHOCTI 3a 3BITHMH piK MOPIBHSAHO 3 (hiHAHCOBOIO 3BITHICTIO
MOTIEPETHBOTO POKY HE 31 CHIOBAIIUCS.
BurnpaBneHHs MOMMIIOK MOTIEPEIHIX MEPioAiB HE 31 CHIOBATIOCS.
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8. Po3kpurrs inmoi ingopmanii

8.1. Omepauii 3 NOB’A3aHUMH CTOPOHAMH

Bianosigao mo m. 18 MCBO 24 «Po3kputts iHboOpMmarlii mpo 3B'si3aHI CTOPOHW» SIKIIO CYO'€KT
rOCIOJIapIOBaHHS 3/iiCHIOBaB omepauii 31 3B'SI3aHUMHM CTOPOHAMH MPOTSATOM MEPioAiB, MIO
OXOIUTIOIOTHCS ()IHAHCOBOIO 3BITHICTIO, BiH TOBUHEH PO3KPUTH 1HPOPMAIIIIO TIPO XapaKTep BIAHOCHH 31
3B'I3aHMMU CTOPOHAMH, a TakoX iHopMalil0o Npo Taki 3AiiiCHeHI omepamii Ta 3aJUILKA
3a00proBaHOCTI, B TOMY YHCII 3000B'I3aHHS, SIKYy MOTPEOYIOTh KOPHUCTYBaul IS PO3yMIHHSA
MOTEHIIITHOTO BIUIUBY IIUX BITHOCHH Ha ()iHAHCOBY 3BITHICTb.

[TpoTsiroM 3BITHOTO POKY Oomeparii 3 OB’ I3aHUMHU CTOPOHAMU HE 3/11HCHIOBAJIHCS.

8.2. YmoBHi 3000B’sI3aHHSI Ta HeBU3HAHI KOHTPAKTHI 3000B’A3aHHS

BHII® «CTOJIMYHUU PE3EPB» He Mae yMOBHHMX aKTHBIB 1 3000B’s13aHb, & TAKOXK 1 HEBU3HAHUX
KOHTPAKTHHX 3000B’s13aHb.

8.3.  Cynosi npouecu

@®oHJ B BJIACHOTO IMEHI 1 3a BJIACHUN PaxXyHOK HE SIBIIAETHCS YYACHHUKOM CYIOBHUX IPOIIECIB
craHom Ha 31.03.2023.

8.4. Bmnuus indasuii

MCBO 29 «®inancoBa 3BITHICTh B YMOBaXx TinepiHIIsAIii» ¢i1iJ] BAKOPUCTOBYBATH 332 YMOB, KOJIU
eKOHOMIKa KpaiHt € rinepiH¢uaniiHoo. Y TakoMy BUNAAKY (hiHaHCOBA 3BITHICTB Mepe]] 3A1HCHEHHIM
(hakTUYHOTO TepepaxyHKy cTared (iHAHCOBOI 3BITHOCTI y BAJIOTY TNPEICTABICHHS MiJIsArae
KOPUTYBaHHIO 3 YypaxyBaHHSM 1HMIAMii (CyMH 3a HEMOHETAPHHMH CTAaTTSAMH KOPUTYIOTHCS 3
ypaxyBaHHsIM piBHS 1H(IAIT HAa OCHOBI 3MIHM 3arajbHOTO IHACKCY IiH (OJHAK, JUIIE 3 JaTH
npuaOaHHsS 0 1aTh OaNaHCy); Pi3HUII 32 MOHETAPHUMH 1 HEMOHETAPHUMH CTATTSIMHU, 1110 BUHUKAIOTh
B PE3yJIbTATi 3aCTOCYBAHHS 1HJEKCY IiH Ha 3BITHY JIaTy PO3KPUBAIOTH SIK OKPEMY CKJIAJIOBY BJIACHOTO
Karritainy).

BpaxoByroun Te, mo akTmBH Ta 3000B’si3aHHS DoHIy, sAKiI OOJIKOBYIOTHCS CTaHOM Ha
31.12.2019p., orpumani ab0 BHHHMKJIM HANPUKIHII 3BITHOTO MEPIOAY Ta OI[iHEHI 3a CIPaBEIINBOIO
BapTICTIO, sIKa BiJoOpaskae BIUIMB 3MiH KOHKPETHUX I[IH Ha YTPUMYBaHI aKTHMBU Ta BHUpPa)XeHa B
OJVHMLAX BHUMIpY, AKi JiIOTh HANpPUKIHII 3BITHOIO TEpioay, a TaKOX Te€, L0 XapaKTePHUCTUKU
€KOHOMIYHOTO CEpeIOBUINA B KpaiHi 3 TINepiH(IAIIEI0 BKIIOYAIOTh HE TIILKM MOHETapHI, aje i
NICUXOJIOTIYHI CKJIaJI0Bl, KOPUTyBaHHS cTaTeil (pinancoBoi 3BiTHOCTI DOHAY HA iHAEKC 1HQIALIT HE
npoBeaeHo. | xoua KepiBHHIITBO HE MOXke TepeadauyuTd BCl TEHIEHIT, sIKi MOXKYTh BIUIMBaTH Ha
eKOHOMIKY YKpaiHH, a TaKOX Te, IKU{ BIUIMB (32 HABHOCTI TAKOT'0) BOHU MOXKYTh MaTH Ha MalOyTHiH
¢dinancoBuii cran ®oHy, BOHO BBa)Kae, M0 BXKMBAE YCIX HEOOXITHUX 3axXOMiB I 3a0e3medeHHs
CTabIMTBHOI ISITBHOCTI Ta pO3BUTKY DOHTY.

8.5. Pusukm

8.5.1. Kpeoummnuii pusux

BHII® «CTOJIMYHUI PE3EPB» YCBIJOMITIOE, 110 1HBECTHUIIIMHA MisJIBHICTH IIOB’s3aHa 3
pHU3UKaMH 1 BapTICTh YACTHX aKTUBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBHILI MOXKE CYTTEBO 3MIHUTHUCH
YHACIIOK BIUIUBY CYO €KTHBHHMX Ta 00’ €KTMBHUX YMHHHUKIB, BIPOTIIHICTh 1 HaNpsM BIUIUBY SKUX
3a3/aJIeriib TOYHO Tepen0aunTH HeMOXKIINBO. [0 TaKuX pPU3MKIB BiTHECEHO KPEAUTHUH, PUHKOBHMA Ta
PHU3HK JIIKBITHOCTI. PHHKOBUY pHU3MK BKIIIOYAE BATIOTHUN PH3HK, BIICOTKOBUN Ta 1HIIHMHI IIHOBHUM
PU3HK.
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VYnpaninasa puzukamu GoHAOM 3A1HCHIOETHCS Ha OCHOBI PO3YMIHHS IPUYHH BUHUKHEHHS PU3UKY,
KUTBKICHOT OIIIHKM HOro MOXKJIMBOIO BIUIMBY Ha BAapTICTh YUCTHX AaKTHUBIB Ta 3aCTOCYBaHHS
THCTPYMEHTAPIIO 100 WOTO MOM’ IKIIICHHS.

KpenuTHuii pu3MK — pu3MK TOTrO, 1[0 OJHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBUHN IHCTPYMEHT He
3MOK€ BHUKOHATH 3000B’s3aHHS 1 I1e¢ OyJae NPUYMHOK BUHUKHEHHS (IHAHCOBOTO 30WMTKY I1HIION
cropoHd. KpenuTHuUH pH3UK NpUTaMaHHUA TakuM (iHAHCOBUM I1HCTpYMEHTaM, sIK IOTOYHI Ta
JIETO3UTHI paXyHKH B OaHKax, o0iraiii Ta 1e6iTopcbka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIIHKM KpEeIUTHUX pU3UKiB DOHAY € OI[iHKa KPeIUTOCHPOMOKHOCTI
KOHTpAareHTiB, I YOr0 BUKOPHUCTOBYIOTHCS KPEAUTHI PEUTHHTH Ta Oyab-sKa IHINA JOCTyITHA
iHpopMmaliss IOA0 IX CIPOMOKHOCTI BHKOHYBaTH OOproBi 3000B’s3aHHS. BinmosimHo 10
[aBecTumiitHOT Mekapaliii BAKOPUCTOBYIOTHCSI HACTYITHI METOIU YIPABIIIHHS KPEAUTHUMH PU3UKAMH:

— JMITH 110710 60pProBUX 3000B’s13aHb 3a Ki1acaMH (piHAHCOBUX 1HCTPYMEHTIB;

— JTIMITH 10710 OOPTOBUX 3000B’s13aHb MEpe] OJJHUM KOHTPAareHToM (200 acoliifOBaHOO TPYIIOK0);

— JIIMITH TIOJO0 BKIAJeHb Yy (hiHAHCOBI IHCTPYMEHTH BIANOBIAHO 10 KPEIUTHUX PEUTHUHTIB 32
HarmionansHOI0 pEHTHHTOBOIO MIKAJIOIO;

— JIMITH TIOAO0 PO3MIIIEHHS JCTIO3UTIB y OaHKaX 3 PI3HUMHU PEUTHHTAMH Ta BUNAAKHU 1edonTy Ta
HETIOBEPHEHHS JICTTO3UTIB YIIPOIOBXK OCTAHHIX IT'ITH POKIB.

8.5.2. Punkosuit puzux

PuHKOBHIi PU3MK — 1I€ PU3HUK TOTO, 10 CIPABEAINBA BapTICTh a00 MailOyTHI IPOIIOBI MOTOKH Bif
(iHAaHCOBOTO 1HCTPYMEHTAa KOJHMBATUMYTHhCS BHACIHIIOK 3MIH PHUHKOBUX IiH. PHHKOBUW pHU3HK
OXOIUTIOE TPH TUIU PU3MKY: 1HIIWN I[IHOBUN PU3MK, BAJTIOTHUNA Ta BIICOTKOBHNA. PUHKOBHIA pH3UK
BUHHKAE Y 3B’SI3Ky 3 PU3HKAMU 30MTKIB, 3yMOBJICHUX KOJIMBAHHSMH IiH Ha aKIlii, BiICOTKOBUX CTaBOK
Ta BamoTHUX KypciB. HII® HapakaioThbcs Ha PUHKOBI PU3MKH Y 3B’S3KY 3 1HBECTHILISIMH B aKIiii,
oOdirarrii Ta iH1I1 ()iHAHCOBI IHCTPYMEHTH ).

Inmmii wiHOBMH PHM3MK — 1€ PU3MK TOrO, IO CIpaBeUIMBa BapTicTh ab0 MaiOyTHI IpomIOBi
MMOTOKH Bij (DIHAHCOBOTO IHCTPYMEHTA KOJWMBATHUMYThCS BHACIHIOK 3MiH PUHKOBHX IIiH (OKpIM THX,
10 BUHMKAIOTh YHACHTIJIOK BiJICOTKOBOTO PU3UKY YHM BAJIOTHOTO PU3MKY), HE3AIEKHO BiJ TOTO, YU
CIPUYMHEHI BOHW YMHHHUKAMH, XapaKTEPHUMHU JJIsI OKpeMOro (hpiHAaHCOBOTO IHCTpyMEeHTa abo ioro
eMITeHTa, YM UYMHHHKAMM, [0 BIUIMBAIOTH HAa BCl MOMIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SKUMHU
3MIMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHUM METOJOM OLIIHKH I[IHOBOTO PU3UKY € aHaji3 4yTAuBOCTi. /[ moM’sSIKIIeHHs I[IHOBOTO
pusuky BHII® «CTOJIMYHUI PE3EPB» BHKOPHCTOBYe AuBEepCHGIKALIIO aKTUBIB Ta JOTPHMAHHS
TMMITIB Ha BKJIQJICHHS B aKIii Ta iHOI ()iHAHCOBI 1HCTPYMEHTH, IO BCTAHOBJIEHI B [HBecTHIliiiHIN
JeKJIapartii.

BigcoTkoBMii pU3HK — 1€ PU3HK TOTO, 1[0 CIIPaBEIIMBA BapTICTh a00 MalOYTHI I'POIIOBI TOTOKH
Bil (IHAHCOBOTO 1HCTPYMEHTA KOJMBAaTUMYTHCS BHACIIIOK 3MIH PHHKOBUX BiJICOTKOBHX CTaBOK.
BHII® «CTOJIMYHUI PE3EPB) ycBiZOMIIOE, IO BiZICOTKOBI CTABKH MOXYTH 3MiHIOBATHCE, i II€
BIUTMBATUME Ha CIIPABEIJINBY BapTICTh YUCTUX AKTHBIB.

VYCBiIOMIIIOIOUM  3HA4YHI PU3MKH, TOB’S3aHI 3 KOJMBAHHAMHU BIJICOTKOBUX CTaBOK Yy
BHCOKOIH(JIAIIHHOMY CEpPEJIOBHII, SIK€ € BIACTUBUM JyIsi (piHAHCOBOI cUCTeMH YKpainu, DoH.
KOHTPOJIIOE YacCTKy AaKTHBIB, PO3MIIIEHUX y OOproBUxX 3000B’S3aHHAX Yy HAI[lOHAIbHIA BaIOTI 3
(hiKCOBAHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/1HiCHIOE MOHITOPUHT BiJICOTKOBUX PHU3UKIB Ta KOHTPOJIIOE
iX MakCHUMaJbHO TMPHUILYCTUMUH po3Mip. Y pa3i 3pocTaHHs BiAcOTKoBUX pusukiBa BHIID
«CTOJIMYHUN PE3EPB» Mmae Hamip mo30yBatucs OOproBux (iHAHCOBUX IHCTPYMEHTIB 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPUMHT BiJICOTKOBUX PH3HKIB 3IIHCHIOETHCS HUIIXOM
OIIIHKM BIUIMBY MOJJIMBHX 3MiH BIJICOTKOBHMX CTaBOK Ha BapTICTh BIJCOTKOBUX (hiHAHCOBUX
IHCTpYMEHTIB.

8.5.3. Pu3suk nixeionocmi

Pu3zuk JgikBigHOCTI — pU3MK TOTO, IO CYO’€KT TOCIOJNApPIOBAaHHS MaTHME TPYIHOII B X0l
BUKOHAHHsI 3000B'3aHb, MOB'I3aHUX 13 (PIHAHCOBUMHU 3000B'SI3aHHSIMH, IO MOTANIAIOTHCS MUIIXOM
MTOCTaBKH TPOIIOBUX KOMTIB a0o iHmoro ¢ginancororo aktuBy. BHII® « CTOJIMYHUU PE3EPB» He
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HapakaeThbCsl Ha 3HAYHI PHU3HKU JIKBITHOCTI, OCKIIBKH HOTO 3000B’s3aHHS Tepel ydYaCHUKaAMU
00MEXKYIOThbCS HASBHUMH aKTHBAMH.

Jlyist yrpaBiliHHS PU3UKOM JIIKBITHOCTI POHAY KOHTPOIIOIOTHCS OOCSTH JIIKBIIHUX aKTHBIB, SIKI
MOXYTh OyTHM KOHBEPTOBaHI y TPOIIOBI KOIITH YNPOJOBXK ISTH IHIB. II’ATh OHIB — 1e cTpoK
MPOTSITOM SIKOTO aJAMIHICTPaTOp MEHCIHHOTO (POHY MOBUHEH 3IMCHUTH MEHCIMHY BUILJIATy yYaCHHKA
a0o mepepaxyBaTy HOro KOIITH JI0 iHIIOT (JiHAHCOBOI YCTAHOBH BiAMOBIAHO J10 3asBH yYaCHHKA.

8.6. Ilogaii micss 3BiTHOI 1aTH

Mix ngaToro GajaHCy Ta JaTOIO 3aTBEPKEHHS (DIHAHCOBOI 3BITHOCTI JKOJHUX MOMIIH, sKi 6 MOryin
BIUIMHYTH Ha IIOKa3HUKM (HIHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI pIIIEHHS KOPUCTYBadiB, HE
BiOyBaoCs.

[TpumiTkH 10 POMDKHOI CKOpoueHOi (iHaHCOBOI 3BiTHOCTI 3a 1 kBapTanm 2023 poky, CKIaJeHO
Anminictpatopom  @onny — TOBAPUCTBOM 3 OBMEXEHOIO BIAINIOBIJAJIBHICTIO
«AJIMIHICTPATOP IIEHCIMHOI'O ®OHY «AIMIHICTPATOP IIEHCIMTHOI'O PE3EPBY ».

JAupexrop CamoiinioBa A.l.

I'osioBHMIA OyxTraJjarep I'era P.O.
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