THOOPMANLI PO ALAJIBHICTD .
BIJIKPUTOI'O HEAEP KABHOI'O IEHCIMHOI'O ®OHAY «CTOJHUYHUU PE3EPB»
3a 3 kBaprtaa 2020 poxy

Indopmanis npo Henep:xaBHUI NeHCiHHNH GOHN

BIJIKPUTUI HEJIEPYKABHUI ITEHCIMHUI ©OH/T

Hostie naiiMeryBants «CTOJIMYHUIA PE3EPB»

Kon 3rigno 3 €/IPIIOY 34892607

Micue3HaxoKEHHS 04210, m. Kuis, nmpocnekr ['epoiB Ctaniarpany, 12- JI
Mixwmicekuii TeneoHHUN KO 44 tenedon [426-61-00 |daxc 426-61-00
EnexTponHa mormira (3a HassBHOCTI) info@stolica-rzrv.in.ua | Beb-cTopiHka stolica-rzrv.in.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario |24.07.2007
(biHaHCOBOI yCTaHOBH Ne7697

Peecrtpamiiinuit Homep y Jlep>kaBHOMY 12102018
peecTpi GpiHAHCOBUX YCTaHOB

Bun gisuisHOCTI HenepxaBHe neHciitHe 3a0e3meueHHs

Indopmanis npo gep;kaBHY peecTpanilo Helep:;KaBHOI0 NeHCIHHOTo poHay

Hara : N Howmep 3anucy npo BHECEHHS 3MiH 10
COKABHO Jlata 3amucy mpo BHECEHHS 3MiH JI0 JIepyKaBHOI COKABHOI PEECThALT IODILIIHOL
gere) crpanii peecTpariii IOpUINIHOI 0COON Aep p oc 561/111 pHA
31.01.2007 19.12.2013 10691070013020137

Indopmanis mpo 3aCHOBHUKIB HeleP:KABHOI0 MEHCIHHOTO POHIY

Nes/n | [ToBHe HaliMeHyBaHHS IOpUANYHOT 0coOu, abo npizsuie, | Kog €/IPIIOY (y pasi, AKI10 3aCHOBHUKOM €
iM'st Ta T0-0aTHKOBI (hI3UIHOT 0OCOOH IOpUINYHA 0c00a)

1 |Acormialisi KOHCYJbTaIMHUX Ta EKCTIEPTHUX BipM 19243567
Yxkpainu «YKPKOHCAJITIHI »

Indopmanis mpo WPUAMIYHHUX 0CI0, MOCTYraMHU IKMX KOPUCTYETHCH Helep:KaBHUM neHciiiHuil GgoHa

Opunnana | [nertudika- [ToBHE HaliMEeHyBaHHS Jara i HOMep minen3ii | JlaTa ykmameHHs Micrnie3na-
ocoba LIAHUN KOJ Ha MPOBAJIKEHHS Ta HOMEDP XOJIKCHHS,
BigmoBiguo |  €JIPIIOY BiJIIOBITHOTO BUIIy |IOTOBOPY 3 PaJIOr0 tenedon
b1 (0] JUSUTEHOCTI HEJIEPIKABHOTO
neperniky* MeHCiiHOTO
bonmy
Anm 35149434 |TOBAPUCTBO 3 10.12.2007 15.04.2014 |04210, M. Kwuis,
OBMEXEHOIO Ne 115960 Ne3 pocnekxT I'epois
BIAIIOBIZAJIBHICTIO Crauninrpany,
«AIIMIHICTPATOP 12-J1, ten. (44)
[IEHCIMHOI'O ®OHJTY 426-61-00
«AIIMIHICTPATOP
MEHCIMHOT' O PE3EPBY»
K 22904759 |[IPUBATHE Ne 826 02.06.2014 04210, m. Kwuis,
AKILIOHEPHE 17.06.2015 Ne3-KYA  |mpocnexkr I'epoiB
TOBAPUCTBO Crasninrpany,




«KOMITAHIA 3 12-J1, ten. (44)
YIIPABJIIHHA 426-61-16
AKTHUBAMU
«HAIOIOHAJIBHUN
PE3EPB»
3 14282829 |[[TYBJIIYHE AKIIIOHEPHE 14.02.2015 NoS-T1D 04070, m. Kuis,
TOBAPUCTBO Ne 294712 12.12.2013  |By:.
«[TEPIIINN AHJpiiBChKa, 4,
YKPAIHCbKHUN Ten. (44)
MDKHAPOJAHWUU BAHK» 231-71-83
a 33231186 |ToBapuCTBO 3 OOMEKEHOIO 27.01.2005 15.01.2019 (02222, m. KuiB,
Bi/INOB11aIbHICTIO Ne 3519 Ne 18/01/3-HII® [npocnexT
«AYJJUTOPCBKA ®IPMA MasKkOBCHKOTO,
«YCIIIX-AYJUT» oyn. 69, xB. 178,
Teln. (44)
223-82-69
* Tlepedik IOpUIMYHUX OCI0, 00 SIKUX CKIaJaeThes iH(opmaris:
AnM — agMiHICTparTop;
3 —30epiray;
K — 0co0a, 110 3/iHICHIOE yIIPaBIIiHHS aKTUBAMU;
a — ayUuTopchka ¢ipma abo ayaurop.
3aranbpHa KiIbKICTh YYaCHUKIB TIEHCIITHOTO (POHIy CTaHOM Ha KiHEeIb 3BITHOTO Iepioy, 0ci0 2520
KinbKicTh BKIAIHUKIB - (i3UYHUX 0CI0 CTAaHOM Ha KiHEllb 3BITHOTO Iepioay, ocid 363
KinbKicTh BKIIATHUKIB - FOPHIAIHUX OCI0 CTAHOM Ha KiHEIh 3BiTHOTO Tepioay, 0cid 2
CyMa HaJXoKeHb ITEHCIMHNX BHECKIB CTAaHOM Ha KiHEIb 3BITHOTO MEPiofdy, TPH. 4334 367,22
CyI\{[a HepeBeIeHUX MEHCIMHNX KOIITIB 10 NEHCIHHOTo (POHILY CTAaHOM Ha KiHElb 3BITHOTO 2 204 496,08
nepiony, TpH.
Cywma 371iiicHeHHX NTeHCIHHUX BUILIAT CTAHOM Ha KiHElb 3BITHOTO MEpPiory, TPH. 292 241,43
Cyma nepeBelIeHHX MEHCIHHUX KOIITIB 3 MEHCIHHOTO (POHAY CTAHOM Ha KiHelb 3BiTHOTO 74 75420
nepiofy, TPpH. ’
CykyIiHa BUHaropojaa cy0'eKkTiB, 0 HAAAIOTh MOCIYTH TICHCIHHOMY (DOHITY 3a paxXyHOK
MEHCIHHUX aKTHBIB (aaMiHicTpaTopa, 0ci0, M0 3MIHCHIOITh YIIPaBIiHHS aKTHBaMH ITEHCIHHOTO 48 356.34
¢doHnny, 30epiraua neHciHoro GoHIY, ayAUTOPa, TOPrOBLIB HIHHUMHU HarnepaMu Ta iH.) 3a ’
3BITHHI TIEPioA, TPH.
CykynHuii npuOyTOK (30UTOK) BiJl iHBECTYBaHHS aKTHBIB IEHCIHHOTO ()OHIY CTaHOM Ha KiHEIlh 1966 531.08
3BITHOTO TIEPiOy, TPH. ’
3miHa uucToi BapTocTi akTiBiB PoHAY 3a 3BITHUH mepioA, TPH. 1 533 494,33
3MiHa YUCTOT BApTOCTI ONMHUIII MEHCIHHUX akTUBIB DOHY 32 3BiTHUU Tepion, %o 4,30
KoediuieHT HaBaHTakeHHsI HA MIEHCIMHUE QoHI 3a 3BITHHUII epiox 0,03




BigomocTi npo 00‘ckTH iHBeCTYBaHHSI AKTHBIB NeHCiiiHOro GoHay

(muc. zpH.)
Yactka B
Ha3ssa aktuBy Kon (za. BaHaH.COBa 6?:;?&&
HasIBHOCTI) BapTICTh BapTOCTi aKTUBIS,
(%)

1. O6airanii ykpaiHCbKHX eMiTEHTIB X 605 10,17
AT "AJIb®A-BAHK" 23494714 246 4,13
[IpAT "MAVII" 00127522 63 1,06
TOB "pPy1LI" 32007740 194 3,26
[TAT "Vkpnomra" 21560045 102 1,71

2. Obairauii MinicrepcrBa ¢pinaHciB Ykpainu 00013480 2768 46,51
3. OoJirauii MicueBMX MO3MK X 271 4,55
JIpBiBCHKaA MiChKa paa 04055896 271 4,55

4. Akuii ykpaiHCbKHX eMiTeHTiB X - -

5. Bkaaadi (1eno3uTHi) paxyHkH y 6aHKax 980 2280 38,31
AT "IAESI BAHK" 980 310 5,21
[TAT "lepxaBuuit Omanaanii 6ank Ykpainn" 980 440 7,39
AT "KPEAOBAHK" 980 0 0,00
AT "IIpoKpenut banx" 980 380 6,39
[NAT "VKPI'ASBAHK" 980 575 9,66
AT "YxpekcimMbaHK" 980 575 9,66
6. IloTouHi paxyHku y 0aHKax 980 16 0,27
AT "ITYMB" 980 16 0,27
7. lebiTopcbka 3a00proBaHicTb 11 0,18
Bceboro 5951 100




LopaTok 1
0o HauioHanbHoro nonoxeHHs (ctaHgapTty) byxrantepcbkoro obriky 1
"3aranbHi BUMoru oo ¢iHaHCOBOI 3BITHOCTI"

Koou
Oara (pik, micsiub, uncno) 2020| 10 | 01
MignpuemctBO BiakpuTui HegepxaBHUM NeHCiMHUM ¢hoHA "CTonNnyHMM pe3epB” 3a €QPMNOY 34892607
TepuTopis OBOJIOHCbKUMA 3a KOATYY| 8038000000
OpraHisaudinHo-npaBoBa popMa rocnogaproBaHHs HepepxaBHWUiA NEHCINHMI oHA 3a Konor 940
Bua eKOHOMIYHOI AissnbHOCTI HepepxaBHe neHciHe 3a6eaneyeHHs 3a KBEQ 65.30

CepegaHs KinbKicTb npauisHukis 1

04210, m. Knie, O60noHcbkum p-H, npocnekT FepoiB CtaniHrpaay,

6yauHok 12-11, 0444266111

OAnHULA BUMIpY: TUC. TPH. 6e3 AeCATKOBOro 3HaKa (okpim po3giny IV 3BiTy npo ¢iHaHcOBI pe3ynbtaTn
(3BiTy npo cykynHui goxin) (¢popma N 2), rpoLIOBi NOKa3HUKM IKOFO HABOAATLCA B IPUBHSAX 3 KOMNiMKamMu).
CknapeHo (3pobuTtn nosHauky "v" y BiANOBIAHIN KNITUHLUI):
3a NONoXeHHAMM (CTaHAapTaMu) byxrantepcbKoro ooniky
3a MiXkHapoAHUMU cTaHaapTamu ¢hiHaHCOBOI 3BITHOCTI v

BanaHc (3BiT npo ¢iHaHcoBUM cTaH)
Ha 30 BepecHs 2020 p.

Appeca, TenecoH

dopma Ne1 Kop 3a ,EI,KYD,I 1801001

Koa |Ha novaTok 3BiTHoro| Ha kiHeLb 3BiTHOro
Aktus paaka nepioay nepioay
1 2 3 4
|. Heo60poOTHI akTMBM
HemaTtepianbHi aktuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLlleHi kanitanbHi iHBeCcTULji 1005 - -
OCHOBHi 3acobu 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULINHA HEPYXOMICTb 1015 - -
|Bosroctpokosi GionoriyHi akTneu 1020 - -
[10BrocTpoKOBi hiHaHCOBI iHBECTULji 1030 ) )
sIKi 06NiKOBYOTHCSA 32 METOAOM y4acTi B Kanitani iHWKWX NignpuemMcTs
iHWi ¢piHaHCOBI iHBECTULIT 1035 - -
|BoBrocTpokosa febiTopchbka 3a60prosaHicTs 1040 - -
BigcTpoyeHi nogaTkoBi akTuBu 1045 - -
IHLWi HeOBOPOTHI aKTUBK 1090 - -
Ycboro 3a posaginom | 1095 - -
Il. O6opoTHi akTMBMU
3anacu 1100 - -
MoTouyHi BionoriyHi akTuBmM 1110 - -
|BebiTopcbka 3aboproBaHicTe 3a NPoayKLito, ToBapu, poboTu, nocnyru 1125 - -
[lebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamMu: 1130 ) }
32 BUAaHUMKU aBaHcamu

3 GlopKeTOM 1135 - -
y TOMY Yncni 3 NogaTky Ha NpubyTok 1136 - -
|BebiTopcbka 3a6oproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHUX AOXO4iB 1140 - -
IHWa noTo4yHa AebiTopcbka 3aboproBaHicTb 1155 17 11
MoTOYHi (hiHaHCOBI iIHBECTULT 1160 2334 3644
"poLi Ta ix ekBiBaNeHTU 1165 1751 2296
PaxyHku B 6aHKkax 1167 1751 2296
ButpaTtn ManbyTHIX nepioais 1170 - -
IHLWi 06OPOTHI aKkTUBK 1190 - -
Ycboro 3a posaginom Il 1195 4102 5951
. . 1200 - -

lll. Heo60poTHI akTMBYK, yTPUMYBaHi Ans NpoAaxy, Ta rpynu BUOYTTA
BanaHc 1300 4102 5951




Macue Kop |Ha noano_K 3BiTHOro| Ha KiHeLl,I:-» 3BIiTHOro
psaka nepiogy nepiogy
1 2 3 4
|. BnacHuw kanitan
3apeecTpoBaHuii (ManoBuii) kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
|ZopatkoBuii kanitan 1410 - -
PesepBHui kanitan 1415 - -
Heposnoginexun npubytok (HENoKpuTUi 36UTOK) 1420 - -
Heonnay4eHun kanitan 1425 - -
Buny4yeHun kanitan 1430 - -
Ycboro 3a posginowm | 1495 - -
Il. AloBrocTpokoBi 3060B’A3aHHA | 3a6e3neyYeHHA
BigcTtpoyeHi nogaTtkoBi 3060B'A3aHHSA 1500 - -
|Bosroctpokosi kpeantu 6aHkis 1510 - -
IHLWi [OBrOCTPOKOBi 3060B'sI3aHHS 1515 - -
|Bosroctpokosi 3a6esneyeHHs 1520 - -
LlinboBe diHaHCyBaHHSA 1525 - -
Ycboro 3a posainom Il 1595 - -
lll. MoTouYHi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTkocTpokoBi kKpeanTtn 6aHkiB 1600 - -
MoToyHa KpeguTopcbka 3aboproBaHicTb 3a:
[0OBroCTPOKOBUMM 3000B'A3aHHAMM 1610 - -
TOBapwu, poboTn, nocnyrm 1615 - -
po3paxyHkamm 3 BHMKETOM 1620 - -
y TOMY YuCri 3 NOAATKY Ha NpubyToK 1621 - -
po3paxyHkamu 3i CTpaxyBaHHA 1625 - -
po3paxyHkamu 3 onsiati npawi 1630 - -
MoToYHi 3a6e3neYeHHs 1660 - -
|Boxoau maiibyTHix nepioais 1665 - -
IHWi NOTOYHI 3000B'A3aHHS 1690 13 17
Ycboro 3a posginom lll 1695 13 17
IV. 3060B’sA3aHHA, NOB’A3aHi 3 HEOGOPOTHUMU aKTMBaMW, 1700 ) i
yTPUMyBaHMMM ANA NpoAaxy, Ta rpynaMmm BUGyTTA

V. Yucra BapTiCcTb aKTUBIB HeZiepXXaBHOro NeHcinHoro choHay 1800 4089 5934
BanaHc 1900 4102 5951
KepiBHuk JNnxoeng 0.0.
FonoBHUM GyxranTtep Jnxosug O.0.




HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn oo giHaHCcoBOi
3BiTHOCTI"

Kogu

HaTa (pik, Micaub, 4n1cno) 2020| 10 | 01

3a €QPIoy 34892607

MianpvemMcTBO  BigkpuTuit HeePKaABHMI NEHCIHIA hoH, "CTONNYHWIA pe3eps”
(HariMeHyBaHHs1)

3BiT npo ¢iHaHcoBI pe3ynbTaTtu (3BIT NPO CyKynHUM aoxia)
3a 9 micsuis 2020 p.

®dopma Ne2  Kopg 3a OKY[
. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHnn
Crarts Kopg 3a 3Bi.THI/II7I nepiog
psagka nepiog nonepeaHboro
POKy
1 2 3 4
YucTuin goxin Big peanisauii npoaykuii (Tosapis, po6iT, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi NpoayKuji (ToBapis, pobiT, nocnyr) 2050 - -
Banosun :
npuByTOK 2090 - -
36UTOK 2095 - -
IHWi onepaLiviHi Joxoaw 2120 - -
AOMiHiCTpaTUBHI BUTpaTH 2130 (158) (127)
Butpatu Ha 30yT 2150 - -
IHWi onepalLiiiHi BUTpaTu 2180 - -
®diHaHCOBMW pe3ynbTaT Bif onepauiiHOi AiANbHOCTI:
npubyToK 2190 - -
36UTOK 2195 (158) (127)
|Zoxopa Big yyacTi B kaniTani 2200 - -
IHWi dpiHaHCOBI Joxoau 2220 426 506
IHWi poxoam 2240 2114 919
diHaHCcOoBI BUTpaTH 2250 - -
BTtpaTu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTH 2270 (2 382) (1298)
®diHaHCOBMM pe3ynbTaT 40 ONoAaTKyBaHHS:
npubyToK 2290 - -
36MTOK 2295 - -
Butpatu (goxig) 3 nogatky Ha npubyToK 2300 - -
MpnOyTOK (36UTOK) BiA NPUNMHEHOI AIANBHOCTI NicNs onogaTKyBaHHS 2305 - -
Yuctum cpiHaHCOBUI pe3ynbTarT:
npubyToK 2350 - -
36MTOK 2355 - -
Il. CYKYNMHUU Qoxia
3a aHanorivyHnn
. Kog 3a 3BiTHUM nepiog
HanmeHyBaHHS1 NnokasHuka .
psagka nepiog nonepeaHboro
POKy
1 2 3 4
[oouiHka (yuiHka) HeOGOPOTHUX aKTUBIB 2400 - -
[,D,oouiHKa (yuiHka) cpiHaHCOBUX iIHCTPYMEHTIB 2405 - -
HakonunyeHi KypcoBi pi3HuLi 2410 - -
YacTka iHLLIOro CyKynHOro AoXoAy acouinoBaHUX Ta CRiNbHUX NignpuemMcTs 2415 - -
IHWMIA CyKynHWUI oxig 2445 - -
IHWKI cykynHMi poxin Ao onoaaTkyBaHHSA 2450 - -
MogaTok Ha NpubyTOK, NOB'A3aHWI 3 IHLLMM CYKYMHUM JOXOA0M 2455 - -
IHWKI cykynHMi poxip nicns onoaaTkyBaHHA 2460 - -
CykynHuin poxia (cyma psaakis 2350, 2355 ta 2460) 2465 - -




lIl. ENEMEHTU ONMEPALINHNX BUTPAT

3a aHanoriyHun
. Kopg 3a 3BiTHUI nepioa
HalimeHyBaHHS1 nokasHuka .
psaka nepiog nonepeaHbLoro
pOKy
1 2 3 4
MaTepianbHi 3aTpaTn 2500 - -
BuTtpaTtn Ha onnaTty npaui 2505 - -
BigpaxyBaHHSA Ha coujianbHi 3axoam 2510 - -
AmopTur3auis 2515 - -
IHWi onepalLiiiHi BUTpaTu 2520 158 127
Pasom 2550 158 127
IV. PO3PAXYHOK MOKA3HUKIB MPUBEYTKOBOCTI AKLIIA
3a aHanorivyHnn
Hasga craTTi Kopg 3a 3BITHIA nepiog
psagka nepiog nonepeaHboro
POKy
1 2 3 4
CepeaHbopivHa KiNbKiCTb NMPOCTMX aKLin 2600 - -
CKkopuroBaHa cepegHbopiYHa KiflbKiCTb MPOCTUX aKLin 2605 - -
YucTtnii npmubyTokK (36UTOK) HA OfHY NPOCTY aKLito 2610 - -
CKOpPWUroBaHWU YUCTUIA NPUBYTOK (36UTOK) HA OAHY NPOCTY aKLito 2615 - -
|OuBigeHav Ha ogHy NpocTy akLlito 2650 - -
KepiBHuk Jlnuxosug O.0.
FonoBHUM GyxranTtep Jlnuxosug O.0.




LopaTok 1

0o HauioHanbHOro NonoXeHHst
(cTaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMoru oo ciHaHCcoBOI
3BiTHOCTI"

Hata (pik, micaupb, uncrno)| 2020| 10 01
3a €0PNoy 34892607

Mignpuemctso Bigkputuii Hepep>xaBHUN NEHCiHWN doHA "CTonn4HKMn peseps”
(HariMeHyBaHHs1)

3BiT NPO pyXx rpoLoOBMX KOLWTIB (3a NPAMUM METOAO0M)

3a 9 micsauis 2020 p.
dopma Ne3 Kop 3a OKY[ 1801004

Koo . . . 3a aHanoriyHuM nepiopn
Cratra 3a 3BiTHMM Nnepioa
pagka nonepeaHLOro PoKy
1 2 3 4
l. Pyx kowrTiB y pe3ynbTaTi onepauifHoi AisnbHOCTI
HapxookeHHs Bia:
Peanizaujii npoaykuii (Toapis, pobiT, nocnyr) 3000 - -
[MoBepHeHHs1 nofaTkiB | 36opiB 3005 - -
y TOMY YMCni NoaaTKy Ha AofaHy BapTicTb 3006 - -
LlinboBoro diHaHCyBaHHsi 3010 - -
HapxomkeHHs Bij NOBEPHEHHS aBaHCIB 3020 - -
Hapgxog)XeHHs1 Bi, OTPUMaHHSA POSiNTi, aBTOPCbKNX BUHAropos, 3045 - -
IHWIi HaaxoaXeHHs 3095 - -
BuTpayaHHs Ha onnary:
Tosapi (pobiT, nocnyr) 3100 (155) (161)
Mpaui 3105 - -
BigpaxyBaHb Ha coujanbHi 3axoau 3110 - -
30608B’s3aHb i3 nogaTkis i 36opiB 3115 (2) (8)
BuTpadaHHsa Ha onnaTy 30608'A3aHb 3 iHILMX noaaTkis | 36opis 3118 (2) (8)
ButpayaHHsa Ha onnaTty aBaHCiB 3135 - -
ButpayaHHsa Ha onnaTy NoBepHEHHS aBaHCiB 3140 - -
IHWi BUTpaYaHHSA 3190 - -
YucTui pyx KowTiB Big onepauiiHoi AisnbHoOCTI 3195 (157) (169)
Il. Pyx kowrTiB y pe3ynbTaTi iHBECTULIINHOI AiAnbHOCTI
HagxopxeHHst Big peanisauii:
hiHaHCOBUX iHBECTULiI 3200 - -
HeobOPOTHMX aKTUBIB 3205 - -
HapxogykeHHs Big oTpUMaHux:
BiCOTKIB 3215 479 685
avBigeHais 3220 - -
HapxomkeHHs Big AepvBaTuBiB 3225 - -
IHLWi HagXoOXKeHHS 3250 - -
BuTpayaHHs Ha npuaGaHHs:
piHaHCOBMX IHBECTMLL 3255 (517) (501)
HeOBOPOTHMX aKTUBIB 3260 - -
Bunnatu 3a gepuBaTtnBamm 3270 - -
IHWi nnartexi 3290 - -
YucTun pyx KowTiB Bif iIHBECTULIVHOI AiAnbHOCTI 3295 (38) 184
1l. Pyx kowrTiB y pe3ynbTtaTi hiHaHCOBOI AiANbHOCTI
HapxookeHHs Bia:
BnacHoro kanitany 3300 - -
OTpUMaHHs No3uK 3305 - -
IHLWi HagXOomKEHHS 3340 740 308
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - -
MoralueHHst No3nK 3350 - -
Cnnaty avBigeHgis 3355 - -
IHWi nnartexi 3390 - -
YucTui pyx KowTiB Big cpiHaHCOBOI AiANbLHOCTI 3395 740 308
YucTuin pyx rpolloBMX KOLUTIB 3a 3BiTHUI nepioa 3400 545 323
3anuLIoK KOLTIB Ha NoYaTok PoKy 3405 1751 1428
BnnvB 3miHW BanioTHUX KypciB Ha 3aru1LIOK KOLUTIB 3410 - -
3anuLIoK KOLUTIB Ha KiHELlb POKY 3415 2 296 1751
KepiBHuk Nnxoeua O.0.

FonoBHUM GyxranTtep Jlnuxosug O.0.



HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn oo giHaHcoBOi

3BiTHOCTI"
Koou
HaTa (pik, Micaub, uicno)| 2020 10 | 01
3a €4PMNoy 34892607
Mignpuemctso Bigkputuii Hepep>xaBHUN NEHCiHWMN doHA "CTonn4HKM peseps”
(HariMeHyBaHHs1)
3BiT Npo BnacH1u Kanitan
3a 9 micsuis 2020 p.
dopma Ned Kog 3a AKYL
3apeecT- Heposn?p,i-
. . Dopatko- | Pe3ep.- neHun Heonna- | Bunyue-
Cratra Koa pO?aHMIf Kann:an y BUMN HUN npuoéyTokK YyeHun HUWA Bcboro
psagka| (nanoBun) | foouiHKkax . . . .
kanitan kanitTan | kanitan (anoxpu- kanitan | kanitan
TUIA 36UTOK)

1 2 3 4 5 6 7 8 9 10
3anuiLoK Ha NOYaToK POKY 4000 - - - - - - - -
KopuryBaHHs :
3miHa 06nikoBOi NOMITUKK 4005 - - - - - - - -
BunpaBneHHs NOMUIOK 4010 - - - - - - - -
IHLi 3MiHK 4090 - - - - - - - -
CKOpUroBaHMWI 3aNULLIOK Ha NoYaTokK 4095 i i i i i i i i
POoKy
Yuctuin npubyTok (36UTOK) 32 4100 ) ) ) ) ) ) ) i
3BiTHUIA Nnepiog
|HLIJVW:I cyliynuu.ﬁl poxin 4110 } } ) ) ) ) ) .
3a 3BiTHWUW nepioa
Poznogin npubyrky :

Bunnatu BnacHvkam (gveigeHgn) 4200 - - - - - - - -

CnpsimyBaHHs an6yTK¥ 0o 4205 ) ) ) ) ) ) ) )
3apeecTpoBaHoOro kanitany

BiquxyBaHHﬂ [0 pe3epBHOro 4210 } } ) ) } ) ) )
kanitany

BHecku yyacHuKiB:

BHecku go kanitany 4240 - - - - - - - -

|_|OI'aL.LleHHF| 3aboproBaHoCTi 3 4245 ) ) ) ) ) ) ) )
kanitany

BunyyeHHs kanitany:

Bukyn akuin (4acTok) 4260 - - - - - - - -

Mepenpoaax BUKYMMEHMX aKLin 4965 ) ) ) ) } ) ) )
(4acTok)

AHYNIOBaHHS BUKYMMEHWX akuin 4270 ) ~ ) ) ) ) ) )
(4acTok)

BunyyeHHs yacTku B Kanitani 4275 - - - - - - - -

IHWi 3MiHK B KaniTani 4290 - - - - - - - -

Pa3om 3MiH B kanitani 4295 - - - - - - - -

3anuwok Ha KiHellb POKY 4300 - - - - - - - -

KepiBHuk Nnxoeua O.0.

FonoBHMI GyxranTtep Jlnxosug O.0.



BIAKPUTHIA HEJEPKABHUM NEHCIMHUM ®OH]I
«CTOJIMYHU PE3EPB»
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®IHAHCOBOI 3BITHOCTI 3A 9 MICSIIIB 2020 POKY
30 BEPECHAI 2020 POKY
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BCTYII

3 MeToro 3a0e3IeueHHs BiAMOBIAHOCTI 3BITHOCTI BuMoramMm MC®3, siki HEMOXKJIMBO BHKOHATH,
BHKOPHUCTOBYIOUH BCTAHOBJICHUH 3araJibHOJIEp)KaBHUM hopmaT iHaHCOBOI 3BITHOCTI, y ux [IpumiTkax
HaBOJUTHCA (iHAHCOBA 3BITHICTH y (hopMmarTi, mo Bignosigae MC®3, y THcsIyaX yKpaiHCHKHX IPUBEHB,
y CKJIai:

- IIpomixuuit ckopoyenuit 3Bit npo (inancosuii cran Ha 30 BepecHs 2020 poky;

- IIpomixkamii ckopodeHU# 3BIT PO CYKYIHUU J0Xix 3a 9 micsmis, ctanom Ha 30 Bepecus 2020
POKY;

- IIpomixkHMi1 cKOpOYeHHMI 3BIT MPO PyX TPOIIOBHX KOIITIB 3a 9 micsiiB, ctaHoM Ha 30 BepecHs
2020 poky.



MPOMIKHUH CKOPOUEHHWM 3BIT IIPO ®IHAHCOBHUM CTAH

cranom Ha 30 BepecHnst 2020 poky

HailiMeHyBaHHSA CTaTTI, muc. epH. Hpumiten | 30.09.2020 | 31.12.2019
Obopomni akmueu
[Hma norouna nediTopcbka 3a00proBaHicTh 8.3 11 17
[ToTouni ¢pinaHcoBi iHBEeCTHITIi 8.2 3644 2334
['pomroBi KomTH Ta iX €KBIBAJICHTH 8.1 2 296 1751
Bcboro 000poTHHX aKTHBIB 5951 4102
BCbHOI'O AKTHUBIB 5951 4102
Ilomouni 30006’a3annsa ma 3ade3neuenns
IH11i moTo4HI 30008’ I3aHHS 8.4 17 13
Bceboro noTouHi 3000B’A3aHHA Ta 3a0e3Me4YeHHs 17 13
Yucra BapTICTh aKTHBIB HEJIEPKABHOIO NMeHCiiiHOTO (hoHay 5934 4 089
BCHOI'O BJJACHOI'O KAHNITAJY TA 3050B’S13AHb 5951 4102

IMPOMI)KHUI CKOPOYEHWH 3BIT ITPO CYKYITHUH JOXIJ

3a 9 micsauiB, cranom Ha 30 BepecHsi 2020 poky

HaiiMeHyBaHHs cTaTTi, muc. epH. Hpumitkn | 30.09.2020 | 30.09.2019
[HIIi omepariitHi JOX0au 8.5
AMIHICTpaTUBHI BUTPATH 8.8 (158) (127)
IH1I1i OTIEepariiiHi BUTpaTH 8.5 0 0
Dinancosuil pezyromam 6io onepayiinoi dianvhocmi:
30HuTOK (158) (127)
Ixmmi dinancoBi qoxoau 8.6 426 506
T noxonu 8.7 2114 919
diHaHCOBI BUTpPAaTH 8.6
IH1I1i BUTpaTH 8.7 (2 382) (1298)

Dinancosuil pezyiomam 00 0ROOAMKYBAHHA:

[TpubyTok

Dinancosuil pezynromam 6i0 onepayinuinoi dianvHocmi:

Butparu (10oxin) 3 mogatky Ha npruOyTOK

Yucmuii ¢pinancosuii pezynomam:

[TpubyTok

Cykynnuii n1oxig 3a pik




MNPOMIKHUI CKOPOUYEHMI 3BIT ITPO PYX I'POIIIOBUX KOIITIB

3a 9 micsauis, cranom Ha 30 BepecHs 2020 poky

HaiimeHyBaHHS CTATTI, muc. epH.

IMpumitkn

30.09.2020

31.12.2019

1. Pyx kowmmie y pesynomami onepayiitnoi dianbHocmi

Haoxoootcennsn 6io:

Peaunizariii npoaykiiii (ToBapis, po0iT, HOCIyT)

[ HAAXOMKEHHS

Bumpauanna na onaamy:

TosapiB (po0iT, mocmuyr)

(155)

(161)

[pami

BinpaxyBaHbp Ha COIliaJIbHI 3aX0]TU

3000B’s13aHb i3 MOIATKIB i 300piB, B T.4.:

2)

)

ButpauanHs Ha omiaty 3000B's3aHb 3 IHIIMX IIONATKIB i
300piB

2)

)

ButpayaHHs Ha OIUIaTy aBaHCIB

[Hmi BUTpavYaHHs

UYncTnii pyx KOIITIB BiJl onepauiiinol AislJiIbHOCTI

(157)

(169)

11. Pyx kowmie y pezynosmami ingecmuyiiinoi oiaipHocmi

Haoxo0sicennsn 6i0 peanizayii:

(hiHAaHCOBUX 1HBECTHITIH

HanxokeHHs BiJl OTPUMAHHUX:

BIJICOTKIB

479

685

IVBIEHIIB

[ HAAXOMKEHHS

Bumpauanna na npuodanns:

(hiHAHCOBUX iIHBECTHUILIH

(517)

(501)

[ mrarexi

YncTnii pyx KOIITIB Bill iHBecTHHIIHOI AistJbLHOCTI

(33%)

184

1II. Pyx kowmie y pesynomami ¢hinancosoi dianvHocmi

Haoxo0scenns 6io:

BracHoro kanitany

[H111 HAAXOKEHHS

740

308

Bumpauanna na:

[ mrarexi

YncTnii pyx KomTiB Bil piHaHCOBOI AiLIbHOCTI

740

308

YncTnii pyx rpolioBUX KOILITIB 32 3BiTHUMI nepioa

545

323

3aJUIIOK KOIITIB HA MIOYaTOK POKY

1751

1428

BB 3MiHM BAIFOTHUX KYPCiB Ha 3aJIMIIIOK KOIITIB

3aanmok KOMTIB HA KiHelb POKY

2296

1751




1. Po3kpurrs ingopmauii Bignosigno 10 MCBO 26 «3BiTHiCTH 1010 porpaM
NMEeHCiiiHOro 3a0e3nmeYeHHs
1.1. OcnogHi BinomocTi npo BIIIKPUTUIN HEJAEPKABHUIM MEHCIMHUMN ®OH/|

«CTOJIMYHUM PE3EPB»

BOpuouunuic  cmamyc BIIKPHTOIO HEJEPKABHOIO IIEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPBy

BIIKPUTUI HEJIEPXXABHUM IIEHCIMHUN ®OHJ «CTOJIMYHUI PE3EPB» (mam —
[Mencitinuit onn, Poun, HIID abo BHIID «CTOJIMYHUN PE3EPB») € ropuandnoio ocoboro 3
MOMEHTY HOT0 JIepKaBHOI peecTpallii.

Bun ®onny — BiakpuTuid, TOOTO 11 HeIEp KaBHUIM MEHCIHHUN (OHI, 3aCHOBHUKAMH SIKOTO MOXYTh
Oyt Oynb-iKi IOpUANYHI 0coOM (KpIM THX, TISIBHICTH SKMX (DIHAHCYETHCS 32 PaXyHOK JEP>KaBHOTO
OropkeTy YKpaiHu 4M MiCLIEBUX OFOJIKETIB).

®donx Mae caMOCTiHUN OanaHc, paXyHKH y 30epirava, me4arky, OJIaHK 31 CBOIM HallMEHYBaHHSIM,
BJIACHY CHMBOIJIIKY.

CBimouTBO MpO peecTpaniio HeaepkaBHoro meHciiHoro ¢oumay Ne 1069 102 0000 020137 Bixg
31.01.2007 poky.

BHII® «CTOJIMYHNI PE3EPB» BKIIOUECHO [0 AEPKABHOTO peecTpy (DiHAHCOBHX YCTAHOB, SIK
Ha/Jal0Th (DIHAHCOBI MOCIYTM HAa PHHKY HEAEp)KaBHOTrO MeHciiiHoro 3abesmneuenHs 24.07.2007 poky,
peectpamiitnuit Homep 12102018, cBigonTBo mpo peectparito Ponay y JlepkaBHOMY peectpi
¢inancoBux ycraHos I[1® Ne 93 Bix 26.07.2007 poky.

3acnoenuku @onoy

3acuoBuukom BHII® «CTOJIMYHUM PE3EPB» € Acomiamis KOHCYIbTATHBHHX TA EKCIIEPTHHX
bipm Ykpaiau «YKpKOHCAITIHT.

Mema dianvnocmi BHII® « CTOJTHYHHH PE3EPB»

BHII® «CTOJIMYHUN PE3EPB» CTBOPCHHUH JI MPOBAKEHHS ISJILHOCTI 3 HEIEPKaBHOTO
MEHCIHHOTO 3a0e3MeueHHs IIJITXOM HAaKOMHYEHHS NIEHCIHHIX BHECKIB Ha KOPHUCTh ydacHUKiB DoHay 3
MOAJIBIIIUM yIIPABTIHHSAM NEHCIHMHUMH aKTHBAMH, a TaKOXK 3/IIMCHEHHS MEHCIHHUX BHUIUIAT yYaCHUKAM
®onay BianosiaHo 10 3akony Ykpainu «IIpo HenepskaBHe neHciitHe 3a0e3neueHHs» (Hagani — 3aKoH).

IIpeomem dianvnocmi BHIT® « CTOJTHYHHH PE3EPB»

Ipenverom pisubHocTi BHII® «CTOJIMYHHU PE3EPB» € cykymHicTh —oprasisamiiiuux,
IOpUANYHUX Ta IHIIUX, [epen0ayeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [iH, CHpSIMOBaHUX Ha
3IACHEHHSI HEJEPKaBHOTO MEHCIHHOro 3abe3neueHHs ydyacHUKIB DOHIY 3 METOI0 OTPUMAaHHS HHUMHU
JOJJATKOBUX JI0 3arajJbHO00O0B'I3KOBOTO JIEP>KaBHOTO MEHCIMHOIO CTpaxyBaHHS MMEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHII® «CTOTHYHHH PE3EPB»

Opranamu ynpapninas BHII® «CTOJIMYHUI PE3EPBy € 3araneni 360pu 3acHOBHHUKIB Ta Paja
¢ony. CTBOpEeHHs 1HIIMX OpraHiB ynpaBiaiHHI PoHay 3a00pOHEHO.

Cranom Ha 30.09.2020 poxy Pama ®onmy ckiamaetscst 3 5 ocib. ['omoBa Pamu ®onny Jluxosung
Hmutpo Onerosuu, cekperap Pagun ®@onny BacunseBa Codis BonogumupiBha, unenu Pagu ®onny:
XnsmoB Onekcanap Anartomiioud, [Tomimyk Jlronmuna IBaniBaa, CaBenko Hanist BonogumupisHa.

Pana OH/y € €IMHEM PEryNapHO Ail04uM opraHoM ympasininas BHII® « CTOJIMYHHI PE3EPBy,
110 3J1HCHIOE KOHTPOJIb 32 OTOYHOIO AIsUTbHICTIO DOHY Ta BUPILIYE OCHOBHI MUTAHHA HOro poOOTH.
3acinanus Pagu @onny mpoBoaATHCS MEPIOAUYHO (HE PiAlle, HiXK pa3 Ha KBapTan).

AOominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanas ®onny Bukonye TOBAPHMCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTHO
«AJMIHICTPATOP TIEHCIMHOI'O ®OHJY «AJIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mami — AamiHicTpaTop) BIAMOBIAHO 10 H0roBopy Ne3 mpo aJMiHICTPYBaHHS HEJAEP>KaBHOTO MEHCIHHOTO
¢donmy Big 15.04.2014 poky.

AnMiHICTpaTOp 3MIHCHIOE AiSUTbHICTD Ha MiAcCTaBi JineH3ii HamioHanbHOT KOMICii 3 HIHHUX ManepiB
Ta (OHAOBOTO PHUHKY Ha NPOBAPKEHHSA MNpOQECiiiHOI MIAIbHOCTI HAa PUHKY LIHHUX MHarepiB Ta
TiSUTBHOCTI Y CHCTEMI HAaKOMUYYBaJbHOTO MEHCIMHOTO 3a0e3MedYeHHs] — TiSUTbHOCTI 3 aaMiHICTPYBaHHS
HeJlepKaBHUX MeHCIHHUX (QoHmiB, cepist Ab Ne 115960 Bin 10.12.2007 poky, cTpok Ail mileH31l 3
06.12.2007 poky — 6e3CTpOKOBa.



Micuesnaxomkenns Anminictpatopa: 04210, m. Kuis, npocnekr I'epoiB Craninrpany, 12-J1.

Vopaeninas aktuBamu  Donny Bukonye IIpAT «Kommawis 3  ympaBiiHHS — aKTHBaMH
«HAI_IIOHAHI:HI/H?'I PE3EPB» (mani — KYA) BignoBinHo no goroBopy Ne 2-KVA mpo ynpaBniHHS
aKTHBaMH HejepkaBHOTO neHciitHoro ¢onmy Bix 02.06.2014 poky.

KYA 3piiicHIoe JisUTbHICTH Ha MIACTaBi JIIEH31] Ha NPOBa/PKEHHS NpodeciiHol MisIbHOCTI Ha
(hOHIOBOMY PHMHKY — MISUIBHOCTI 3 YMPaBIiHHS aKTHBAMU 1HCTUTYI[IWHUX I1HBECTOPIB (ISIILHOCTI 3
yIpaBlIiHHS aKTUBamH), PilleHHs mpo BuAady sKoi mpuidHATO HalioHanbHOIO KOMICI€IO0 3 IIHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

36epirauem BHII® «CTOJIMYHUIM PE3EPB» € AKI[IOHEPHE TOBAPUCTBO «IIEPIINI
VKPATHCBKUM MDKHAPOI[HI/IIZ BAHK» (mami — 30epirau), skwii Hamae DoHmy BiamoBimHi
nmociayru 3rimHo 3 goroBopoM Ne 2-I1d mpo oOciayroByBaHHS TeHCiHHOTO (oHmy 30epirayeM Bij
12.12.2013 poky.

30epirady 3MIMCHIOE TISJIBHICTh Ha MiJcTaBi JjineH3ii HamioHnaapHOT KOMICIT 3 I[IHHHMX IanepiB Ta
(OHIOBOTO PHHKY Ha MPOBAKEHHS MpodeciiHol AISTBHOCTI HAa (POHAOBOMY PHHKY — JIEMO3HTApHOT
TISTTBHOCTI, AISUTBHOCTI 13 30epiranHs akTuBIB neHCiHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Bysn. AaapiiBcebka, Oy. 4.

1.2. Onuc pyHKIiOHYBaHHS HeAepKaBHOro NeHciiiHoro 3aée3neyennss BHII® « CTOJIMUYHUI
PE3EPB»

Yuacnuxu @onoy

Vuacuukamu BHII® « CTOJTUYHUI PE3EPB» € disuuni ocobu, Ha KOPUCTh SKHUX CINIAYYIOTHCS
(cmavyyBanucs) meHciiHi BHecKu 10 POHY Ta sIKi MalOTh MPaBO HA OTPUMAHHSA MEHCIHHUX BUILIAT a00
OTPUMYIOTh TaKi BUIUIATH HA yMOBaX 1 B MOPSAAKY, BU3HAYCHUX TICHCIHHUM KOHTPAKTOM BiJIIIOBITHO 110
YUHHOT'O 3aKOHO/IaBCTBA.

Kinpkicts yuacHukis Ha 30.09.2020 p. ctanoButs 2520 oci0.

Tun nencinunoi npozpamu — y4acHUKH Tporpamu poosarh 1o DOHIY BHECKHM Ha JOOPOBUIBHUX
yMOBaXx.

Ymoeu npununenns nemuciiinoi npozpamu — nporpama Moxke OyTH MPUIUHEHA, SIKIO JIIKBITOBaHI
BCi 3aCHOBHUKH 200 HE 3aJIUIINIOCS KOJHOTO YIaCHHUKA.

Hopadok yknadenns neuciiinux konmpaxmie 3 BHII® « CTOJTHYHHH PE3EPB»

[enciitauit KoHTpakT € goroBopoM mixk BHITD «CTOJIMYHUU PE3EPB» Ta iioro BKJIQJITHUKOM,
AKUW yKiamaeTbes Big iMeHl doHmay iHoro AIMIHICTpATOpOM Ta 3TIAHO 3 SKUM 3IHCHIOETHCS
HeJlepKaBHE MeHciliHe 3a0esmeuenHs yuachmka BHII® «CTOJIMUHUIM PE3EPB» 3a paxyHOK
IEHCIHNX BHECKIB TAKOT'0 BKJIAJIHUKA 3a BU3HAYEHOIO IIEHCIMHOK CXEMOIO.

Ilenciiini cxemu, nOpAOOK 6HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta TMOPSIOK HENEP:KaBHOTO IMEHCIMHOro 3abe3meueHHs y4yacHHMKIB DoHAY BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fIKi PO3pOOJIAIOTHCSA 3 JTOTPHUMAHHSAM BHMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKaBHOTO MEHCIHOTO 3a0e3neueHHs Ta Ctatyty PoHuy.

Henciiini cxemu BHII® «CTOJIMYHUM PE3EPB» po3poGleHo Ta 3aTBEpIKEHO 360paMu
3acHOBHUKIB IleHciitHoro donay (mpotokonm Nell Bim 23.10.2009 poky), a TakoX 3apeecTpOBAHO B
JIKPP®IT 18.11.2009p. 3a Ne826-HIT®. BHII® «CTOJIMYHUI PE3EPB» BUKOPHCTOBYE JIBi IEHCiiiHi
cxemu: [lenciitna cxema Nel — 3 BHeckamu, 1110 BU3Ha4Yalo0ThCs K (pikcoBaHa cyma, Ta [leHciitHa cxema
Ne2 — 3 BHEecKamH, 1110 BU3HAYAIOTHCS AK B1JICOTOK Bij 3apOOITHOT IJIaTH.

Bxnagauku ®oHay mMaroTh MpaBo BiUIBHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE HE mepeadadeHo
3aKOHOJAaBCTBOM, a TaKOXXK MAalOTh MPABO Ha 3MiHYy NEHCIIfHOT cXeMH, aje He YacTille OJHOro pa3y Ha
LIiCTH MICSIIIB.

[lenciitHuii GoHI Mae mMpaBO 3arpoOBAKYyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MiHU J0
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIFOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIMHUX KOHTPAKTIB, YKJIAJCHUX 3a NEHCIMHUMH CXEMaMM, IO 3MIHIOIOThCS abo
aHYJTIOIOTHCS;

OTpUMaHHS THCHbMOBOI 3roju BCiX BKJIAAHUKIB DOHIY, 3 SKUMH YKJIaJACHI MEHCIHHI KOHTPAaKTH 3
MEHCIHHOI0 CXEMOI0, KA 3MIHIOETHCS.



Ienciiuni enecku 00 @ondy

[TeHciitHI BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKIaAHUKaMu 10 DOoHAY B po3Mmipax Ta y
MOPSZIKY, BCTAHOBIICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHUM 3 DOHIOM, BIAIOBITHO 10 YMOB 00paHUX
MEHCIMHUX cXeM. MaKcHUMalbHUI pO3Mip TMEHCIHHUX BHECKIB HE OOMexXyeTbes. IIeHCiiHI BHECKH
CIUIAUYIOThCS JIMILIE B HALlIOHAJIBHINM BaMIOTI YKpaiHu, uiie B 6€3roTiBKoOBil Gopmi.

[TeHciitHI BHECKH CIUIaYyIOTHCS NIJISXOM 3apaxyBaHHs BiMOBIJHUX TPOIIOBHUX CyM Ha TMOTOYHHI
paxynok ®onny y ioro 36epirada. Po3mip Ta mopsaok CrulaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiIOBITHO 10 OOpaHOi MEHCIHOT CXeMH.

Oonik neuciitnux kouimie yuacnuxie Ponoy

Cyma mNeHCIMHHMX KOIITIB, II0 HAJIEKUTh KOXXHOMY Yy4yacHUKY ®DoHAy, BHU3HAYAETHCS MIISTXOM
MHOXKCHHSI KIJTBKOCTI OJMHHUIb TEHCIHHMX akTuBiB DoHAY, OONIKOBAaHMX HAa IHIUBITYaTLHOMY
MEHCIMHOMY paxyHKy ydacHuka DoHAy, HA YHCTYy BapTICTh OJUHHUIN MEHCIHHUX akTuBIB DOHIY Ta
BiIOOpaXkaeThCsl Ha I1HIWBIAyalbHOMY IEHCIHHOMY paxyHKy y4yacHuka @onay. Cyma meHCiiHHX
KOIITIB YCIX YYaCHHUKIB NIeHCIHHOTO DOHAY TOPIBHIOE YHCTIM BapTOCTI aKTHBIB DOH/TY.

UYucra BapTicTh akTHBIB DOHY, KUTBKICTh OJMHUILIG NIEHCiHHNX akTuBiB ®oHAy yuacHukiB DoHay Ta
YUCTa BAPTICTh OJMHMUII MEHCIHHUX aKTUBIB DOH Ty BU3HAYAIOTHCS KOKHOTO POOOYOTO JHSI.

IHenciini akmueu @ondy

[Tenciitai aktuBu — akTuBU DOHITY, chOpMOBaHI BUKIIOUYHO BHACIIIOK OB’ SI3aHO1 3 MPOBAHKCHHIM
@DOHIOM JiSITHHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€3eUeHHSI.

Ienciiini axtusu BHII® «CTOJIMUHUM PE3EPB» cknanaroThes i3:
1) aKTHBIB y TPOLIOBUX KOIITaX;

2) aKTUBIB Y IIIHHHUX Tanepax;

3) IHIIMX aKTUBIB 3TiTHO 13 3aKOHOJIABCTBOM.

[aBecTuiifHa MisUTBHICTh 3 akTMBaMU DOHAY 3MIMCHIOETHCS BIAMOBIAHO 10 Horo I[HBecTHiiitHOT
nexnaparttii Ta Bumor 3akony «IIpo Hexep:kaBHe meHciliHe 3a0€3MeYeHHS.

Ingecmuuyiinina oexnapauin

[uBecTHIiiiHA JAekmapaniss € JOKYMEHTOM, SKHWH BH3Haua€ iHBecTUliWHy mnomituky BHIID
«CTOJIMYHUM PE3EPB». B imBecTuuiiiniii nexmapanii Bigo6pakaroThCs OCHOBHI HAIpPSIMH
iHBecTyBaHHs akTUBIB DoHAY Ta OOMEXKEHHS 1HBECTHIIMHOI MISUIBHOCTI 3 TMEHCIHHUMHU aKTHBaMU,
BCTaHOBJICHI y MEXax 3arajJbHUX BUMOT Ta OOMEXEHb IHBECTHIIHHOI TiSUTBHOCTI, BA3HAYEHUX 3aKOHOM.
[uBecTumiitna nexnapanis BHIID «CTOJIMYHUU PE3EPB» po3pobnieHa Ta 3aTBepakeHa Pamoro
®onHmy, a TakoXK 3apeecTpoBaHa B HarioHanbHIM KOMicCii, IO 3IiHCHIOE JTep)KaBHE PETYJIOBAHHS Yy
cdepi puHKiB (piHaHCOBUX mocayT 21.06.2012p.3a Ne318.

Buxopucmanna nenciithux akmugie @ondy

[leHciiiHi aKTUBH, 10 HAKOMUYYIOThCA y DOHIII, BUKOPUCTOBYIOTHCS IS LILJIEH MOro iHBECTHIIITHOT
TiSUTBHOCTI, BUKOHAHHS 3000B‘si3aHh DOHIOM TIepe]] HOro YJYaCHHUKAMHU Ta OTUIATH BUTPAT, ITOB'S3aHUX
31 3/1MCHEHHSIM HEAEp>KaBHOTO MEHCIHHOro 3a0e3neyeHHs 3 ypaxyBaHHSIM OOMEKeHb, BCTAHOBICHUX
3aKOHOJABCTBOM.

Ochoeni nokaznuku oianvhocmi Ponody

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2019 4089
Ilenciitai BHeckH, 1m0 Haaidmum no Poxay 3a 2020 1437
3aiificHEH] IEHCIMHI BUIUIATH 3a 2020 16
3miHa (30UIBIICHHS) YUCTOT BapTOCTI akTHBIB DOHTY 32 2020 1 845
®DiHaHCOBUI pe3yNbTaT, OTPUMAHWH BiJl 3MiHU YUCTOI BapTOCTI
akTuBiB POHAY, Ta PO3MNOIINICHNI MiX yuacHUKaMHu POHZY B 2020 424
Yucra BapTicTh akTUBiB DOHAY CTAHOM HA 30.09.2020 5934
;lppiiTa BapTICTh OJIMHUIII TICHCIHHUX akTUBIB DOHIy CTAHOM Ha, 30.09.2020 32856794771
;‘Ipl/iiTa BapTICTh OJUHUII MEHCIHHUX akTHBiB DOHIYy CTAHOM Ha, 31.12.2019 29901576419




1.3. JloBigka mpo 3MiHy 4MCTOI BAPTOCTI MEHCITHMX AKTHBIB NMeHCIiiHOro GoHxy

(muc. epH.)
30.09.2020
1 | Micsup, 3a akuii mogarThes Jani
2 | Pik, 3a sxuii nomaroThes JlaHi 2020
3 | Jlata, craHOM Ha sIKy nofiatotecs Jlani 30.09.2020
4 | lani Anminictparopa: kox 3a EAPIIOY 35149434
5 | Jani AamiicTparopa: OBHE HaMEHYBaHHS TOB «ADMIHICTPATOP
NEHCIMHOIO ®0OHAOY
«VALI,MIHICTPATOP
MNEHCIMHOTO PE3EPBY»
6 | Hani nenciitnoro ¢onny: xox 3a €/[PIIOY 34892607
7 | Hani neHciitHoro (oHmy: MoBHE HallMEHYBaHHS BHN®
«CTOJTUYHUNA
PE3EPB»
8 | Jani nenciitHoro ¢hoHay: BUA!
9 | Cyma HagXomKeHb NMEHCIHHUX BHECKIB, ychoro (psaok 10 + psgok 13
+ psinok 14 + psinox 18), rpH 4 334 367,22
10 | Cyma HaaxomKeHb NeHCIMHUX BHECKIB BiA (Pi3UYHUX 0Ci0, yChOTO
(psnok 11 + psanok 12), rpu 2067 021,14
11 | Cyma HagXomKeHb NIEHCIHHUX BHECKIB BiJ] YYaCHHKIB, SIKi €
BKJIQIHUKaMHU, I'PH 2046 771,14
12 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJl TPETiX 0Ci0 (OAPYHOKS,
JIiTH, OaThKU), TPH 20 250,00
13 | Cyma HagXxomKeHb IEHCIHHUX BHECKIB Bif Pi3WdHHX 0Ci0 -
1 TPUEMITIB, TPH 0,00
14 | Cyma HagXxomKeHb IEHCIHHIX BHECKIB BiJl FOPUIUYHUX OCI0, YCHOTO
(psimok 15 + psanok 16 + psanok 17), rpH 62 850,00
15 | Cyma HagXxomKeHb NIEHCIHHNX BHECKIB Bij 3aCHOBHHKA
HEeJEepKABHOTO MEeHCIHHOro GoHY, TPH 0,00
16 | IlenciitHi BHECKH BiJ pOOOTOAABISI-IUIATHUKA, IO HE € 3ACHOBHHKOM,
T'pH 62 850,00
17 | Cyma HagxoKeHb ICHCIMHUX BHECKIB Bif podeciitHoro
00’ €IHaHHSA, TPH 0,00
18 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COO0I0 10 TIEHCIHHOTO
donny, ycroro (psaaok 19 + psnok 20), rpu 2204 496,08
19 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COOOI0 10 TIEHCIHHOTO (DOHTY
BiJ OAaHKY, TpH 0,00
20 | Cyma nepeBeneHUX KOMTIB (hi3UIHOI0 0COOOI0 10 IEHCIHHOTO (DOHTY
BiJl IHIIIOT'O IEHCIHHOTO (hOHTY 2204 496,08
21 | 3arambpHa cyMa BUKOHAHMX Ta HapaXxOBaHHUX 3000B’s13aHb MEpPe/T
yuacHUKaMHu (psinok 22 + psinok 31+ psgok 34 + psgok 35 + psigok 36
+ psiox 37) 366 995,63
22 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT, yChOTO (PSIOK 23 + psiok 26),
T'pH 292 241,43
23 | Cyma 3miiiCHeHHX TEHCIMHUX BUIUIAT HA BU3HAYCHHUN CTPOK, YCHOTO
(psmok 24 + psnok 25), rpH 30 033,72
24 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT i3 cTpokoM Buruiat Big 10 go 20
POKIB BKIIFOYHO, TPH 30 033,72
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25

Cyma 3A1iICHeHUX TIEHCIMHUX BUILIAT 13 CTPOKOM BHUILIAT TToHAT 20
POKIB, TPH

0,00

26

Cyma 3711iICHEHUX OJJHOPA30BUX MEHCIMHUX BUILIAT, YChOTO (PSAOK 27
+ psigok 28 + psgok 29 + psgok 30), rpH

262 207,71

27

Cyma 31iiiCHEeHUX OJTHOPA30BHX IMEHCIHHUX BUIUIAT Y pa3i MEAUIHO
HiATBEPKEHOT0 KPUTUYHOTO CTaHy 370pOB’ s, HACTAHHS
IHBAJII THOCTI, TPH

74 493,79

28

Cyma 311liCHeHUX 0JIHOPA30BHX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
HEIOCSITHEHHSIM MiHIMAJIbHOTO PO3Mipy HAKOIIMYEHb, TPH

187 713,92

29

Cyma 311iCHeHUX 0IHOPA30BHUX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
BHi3/10M Ha MOCTii{HE MPOKMBAHHS 32 MeX1 YKpaiHu, TpH

0,00

30

Cyma 3a1iiCHEeHUX OJIHOPA30BHX MEHCIHHUX BUILIAT Y pasi CMepTi
YYaCHHUKA - IOT0 CIaIKOEMILSIM, TPH

0,00

31

Cyma nepepaxoBaHHX NMEHCIHUX KOMITIB JI0 1HIIIOTO MEHCIHHOTO
dbonnay, ycroro (psgok 32 + psgok 33), rpH

74 754,20

32

Cyma nepepaxoBaHUX NMEHCIHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO
(G oHY Ha MiCTaBl YKIAJEHOTO MEHCIHHOTO KOHTPAKTY, TPH

74 754,20

33

CyMa nepepaxoBaHUX NEHCIMHUX KOMITIB A0 1HIIOTO MEHCIHHOTO
dboHIy HA MIACTaBl YKJIaJEHOTO JOTOBOPY MPO BUILIATY MEHCIT Ha
BU3HAYCHUH CTPOK, I'PH

0,00

34

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI NEHCIi, TpH

0,00

35

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTaHHS 1HBAJIITHOCTI a00 cMepTi
y4acHHKa, I'pH

0,00

36

CymMa nepepaxoBaHUX NIEHCIHHUX KOMITIB A0 OaHKY Ha MiJCTaBl
BIJIKPHTOTO JICTIO3UTHOTO TICHCIHHOTO PaxyHKY, I'PH

0,00

37

CymMa 3a60proBaHoCTI IEHCIMHOTO (POHTY 3 BUKOHAHHS 3000B’A3aHb
nepes] ydacHHUKaMHM Ta IepepaxyBaHHs KOIITIB, yChoro (psaok 38 +
psanok 39), rpH

0,00

38

Cywma 3a60proBaHoCTi NEHCIHHOTO (POHIY 3 IepepaxyBaHHS
MEHCIMHUX KOIITIB JI0 1HIIIOT yCTAaHOBH (1HIIIOTO MEHCIHHOTO OHIY,
CTpaxoBUKa, 0aHKY), TPH

0,00

39

CymMa 3a60proBaHoCTI TIEHCIMHOTO (POHTY 32 HApaXOBaHUMH, aJie HE
3MIHCHEHUMH MOTOYHUMU TICHCITHIMH BUILIATaMH (32 JOTOBOpaMU
BUIUIATH TIEHCIT Ha BU3HAYEHUH CTPOK a00 HapaxOBaHUMH
OJIHOPA30BUMH MEHCIHHUMU BUILIATAMHU YYACHUKAM (CIIaIKOEMIISIM
YYaCHUKIB)), TPH

0,00

40

Cyma nipu0OyTKy (30UTKY) BiJ 3M1MCHEHHS OTepalliii 3 akTHBaAMH
neHciitHoro Gouay, ycboro (psaok 41 + psaok 44 + psaok 47 +
psnok 50 + psimok 51 + psimok 52), TpH

-102 328,90

41

Cyma npuOyTKy (30MTKY) Bij 3[11IHCHEHHS omepaliii 3 HIHHUMHI
narepamu, 1o rnepedyBaroTh B aKkTHBaX MEHCIHHOTO (POHIY, YCHOTO
(psimok 42 + psinok 43), rpH

-102 328,90

42

Cyma npuOyTKy (30MTKY) Bii POAaXy IIHHKX IarepiB, TPH

-19 622,38

43

Cyma npuOyTKy (30MTKY) BiJI IEPEOIHKH [IIHHKX TarepiB, TPH

-82 706,52

44

Cyma nipu0yTKy (30UTKY) BiJ 3M1MCHEHHS orepalliif 3 00’ eKTaMu
HEPYXOMOCTI, 110 TIepeOyBalOTh B aKTUBAX MEHCIHHOTO (OHITY, YCHOTO
(psnok 45 + psanok 46), TpH

0,00

45

Cyma npubyTKy (30MTKY) BiJI Ipoaxy 00’ €KTiB HEPYXOMOCTI, TPH

0,00

46

Cyma npubyTKy (30MTKY) BijI EpeOoLiHK1 00’ €KTIB HEPYXOMOCTI, TPH

0,00

47

Cyma npulyTKy (30UTKY) Bij] 341 ICHEHHS onepalliii 3 0aHKIBCbKHUMH
MeTaJlaMH, 110 1epeOyBaroTh B aKTUBaX HEIEPIKaBHOTO MEHCIHHOTO

0,00
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dony, ycroro (psinok 48 + psinok 49), rpH

48 | Cyma npuOyTKy (30UTKY) BiJ pojaxy OaHKIBCBKUX METaJliB, TPH 0,00
49 | Cyma npubyTKy (30MTKY) BiJ epeoliHku 0aHKIBCHKUX METaJiB, TPH 0,00
50 | Cyma npuOyTKy (30MTKY) Bijl CIHCaHHS KPEIUTOPCHKOT

3a00proBaHOCTI, TPH 0,00
51 | Cyma npulyTKy (30MTKY) BiJ BUOYTTSI aKTUBIB, SIKi IEPECTAIOTh

BIJIMIOBIAaTH TAaKOMY CTaHy, 32 SIKOTO BOHM BHU3HAIOTHCS AaKTUBAMU,

pH 0,00
52 | Cyma npubyTKy (30MTKY) Bij 31HCHEHHS Omepalii 3 iHIIUMH

aKTHBaMH, HE 3a00pOHEH] 3aKOHOIaBCTBOM YKpaiHH, 110

nepeOyBaloTh B aKTUBAX MEHCIHHOTO OHIY, TPH 0,00
53 | Cyma macuBHOTO I0XO/y, OTPHMAHOTO Ha aKTUBH MEHCIHHOTO (QOHIY,

ycboro (psinok 54 + psiok 55 + psnok 56 + psinok 64 + psyok 65 +

PAIOK 66 + psoK 67 + psanok 68 + psanok 69), rpH 2 884 283,57
54 | Cyma noxony (BTpar) BijJ KOIITIB, PO3MIMIEHUX Ha BKIIATHIX

(memo3uTHMX) OAaHKIBCHKUX PaxyHKax, TpH 926 790,79
55 | Cyma noxo/y BiJ KOIITIiB, PO3MIIICHUX B OIIaHUX (JETO3UTHHX )

ceprudikatax 0aHKIB, TPH 0,00
56 | Cyma noxosy Bijg OOPTOBUX IIHHUX TAIepiB, yCboro (psaok 57 +

psaaok 58 + psaaok 59 + psaaok 60 + psgok 61 + psgok 62 + psaok 63),

I'pH 1938 001,68
57 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Kab6inerom MinicTpiB Ykpainu, rpH 1585 467,55
58 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Panoro minictpiB ABroHOMHOI PecnyGuiku Kpum, MiciieBuMu pagamu

BIZITOBIAHO 10 3aKOHOIABCTBA, IpH 13 023,89
59 | Cyma noxosy Bij oOJiramiii MiCIleBUX TO3HK, IPH 0,00
60 | Cyma moxomy Bija oOuiraltiid marnpueMCTB, EMITEHTAMH SKUX €

pe3UIeHTH Y KpaiHu, IpH 339 510,24
61 | Jloxin BiJ IIHHUX TaNepiB, A0XiJ 3a SKUMH TapaHTOBAHO YpsaaMu

1HO3eMHUX JepKaB, TPH 0,00
62 | Cyma noxomy Bija oOuiraiiiii iHO3eMHUX €MITEHTIB, TPH 0,00
63 | Cyma noxofdy BiJ IMOTEYHUX [IHHKUX TaIepiB, TPH 0,00
64 | Cyma noxofdy BijJ IWBIICHIIB HA aKIlli yKPAiHCHKUX €MITEHTIB, TPH 893,88
65 | Cyma noxoJy BiJ TUBIJEH/IB HA aKilii iHO3€MHUX €MITEHTIB, TPH 0,00
66 | Cyma noxofy Bif IJIaTH 32 KOPUCTYBaHHs 00’ €KTaMU HEPYXOMOCTI,

pH 0,00
67 | Cyma noxojy BiJi OTpUMaHUX BiJICOTKIB, HApaXOBaHHUX Ha KOIITH,

pO3MilIeHi y 0aHKiBChKUX MeTaslaX, TPH 0,00
68 | Cyma moxo/y BiJl OTpUMaHUX BIJICOTKIB, HApaXOBaHUX Ha KOIITH, 110

3HAaXOJAThCS Ha IOTOYHOMY PaxyHKY, I'pH 18 597,22
69 | Cyma noxoJy BiJi KOPHCTYBaHHS iHIIUMHU aKTUBaMH, HE

3a00pOHEHNMH 3aKOHOJABCTBOM YKpaiHH, yChOTO, TPH 0,00
70 | Cyma iHmmx 1oxo/iB (BTpaT) neHcinoro GoHmy, rpH -33 872,72
71 | 3aranpHa cyma BUTpAT, 110 BiJIIKOJOBAHI 32 paXyHOK MEHCIHHUX

akTHBIB (psAA0K 72 + psaok 73 + psaok 74 + psaok 75 + psgok 76 +

psnok 77 + psagok 81), rpH 781 550,87
72 | CymMa BUTpAT Ha OIUIaTy PEKJIAMHUX IMOCIYT PO TisSTIBHICTD

neHciiHoro GoH1y, rpH 0,00
73 | Cyma BUTpAT Ha ONPUIIOJHEHHS 1H(OpMallii Mpo AisIIbHICT

neHciiHoro GoHmy, rpH 0,00
74 | Cyma BUHAropo/Iy 3a HaIaHHA MOCIYT 3 YIPaBIiHHS aKTUBAMU

neHciiHoro GoHmy, rpH 71 550,05
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75 | Cyma orutatu mociyr 30epirava rneHciiHoro GpoHmy, TpH 114 117,28
76 | Cyma omiaTH MOCIYT 3 MPOBEJCHHS Ay IUTOPCHKUX MEPEBIPOK

HEeJIEP’)KaBHOTO MEHCIHHOTO GOHAY, TPH 87 440,00
77 | Cyma omuiaTH MOCIyT, OB’ I3aHUX 31 3M1HCHEHHSM OTIepaiii 3

MEHCIHHUME aKTHUBaMHU, Ki Ha1aloThCs TPETIMH 0CO0aMHU, YChOTO, TPH

(psnok 78 + psanok 79 + psanok 80) 13 673,00
78 | Cyma omaTv OCIyT TOPTrOBLIB I[IHHUMU ManepaMu (MocepeiHuKa),

I'PH 13 673,00
79 | Cyma omiaTi BUTpAT Ha BEJICHHA OOJIKY Ta NepepeecTpalito mpas

BJIACHOCTI Ha IiHHI Manepu, TpH 0,00
80 | Cyma omaTu BUTpAT Ha BEACHHS OOJIIKY Ta MEPEepeecTpariio npas

BJIACHOCTI Ha HEPYXOMICTh, TPH 0,00
81 | Cyma omaTu iHIIKX MMOCTYT, HAAAHHS SKUX 3 BiJIIKOIYBaHHSIM

OTUTIATH 32 paxyHOK MEHCIHHUX aKTHUBIB IIepe10adeHo

3aKOHOJAaBCTBOM, I'pH 494 770,54
82 | Cyma mpubyTKy (30MTKY) BiJl iIHBECTYBaHHS aKTHBIB IIEHCIHHOTO

¢douny (psaok 40 + psgok 53 + psagok 70 - psimok 71), rpH 1966 531,08
83 | Yucra BapTicTh MEHCIHHUX aKTHUBIB Ha KiHEI[b 3BITHOTO MEPioLy

(psimok 9 - psimok 21 + psigok 82), rpH 5933 902,67
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1.4. InBecTuniiinuii noprdenn

(muc. epH.)
YacTtka B
3arajbHil
Hassa akTusy Kon (3a. BaJ‘IaH.COBa 6aJ‘IaHCOB.iI7I
HasIBHOCTI) BapTicTh BapTOCTi
aKTHBIB,
(%)
1. O6airanii ykpaiHCbKUX eMiTeHTIB X 605 10,17
AT "AJIb®A-BAHK" 23494714 246 4,13
[IpAT "MAVII" 00127522 63 1,06
TOB "PYLI" 32007740 194 3,26
ITAT "Yxkpmormra" 21560045 102 1,71
2. O6airanii MinictepcTBa ¢inanciB Ykpainu 00013480 2768 46,51
3. O6airanii MiceBUX MO3HK X 271 4,55
JIpBiBCHKA MiCBKa pajia 04055896 271 4,55
4. Akuii yKpaiHCbKHX eMiTeHTiB X - -
5. BkaaaHi (neno3uTHi) paxyHku y 6aHkKax 980 2280 38,31
AT "IJESd BAHK" 980 310 5,21
[TAT "Jlep>xaBauii Omaaauii 6ank Ykpainn" 980 440 7,39
NAT "KPEAOBAHK" 980 0 0,00
AT «IIpoKpenut bank» 980 380 6,39
[NAT "YKPI'A3BAHK" 980 575 9,66
AT «YxpexkciMOaHK» 980 575 9,66
6. IToTouHi paxyHku y 6aHKax 980 16 0,27
AT "IIYMB" 980 16 0,27
7. ebiTopcbka 3a00proBaHicTh 11 0,18
Bceboro 5951 100

2. OCHOBH MiATOTOBKH, 3aTBEP/IKeHHS i MogaHHs (PiHAHCOBOI 3BITHOCTI
2.1. Inentudikanis ¢piHaHcoBOI 3BiTHOCTI

dinancosa 3BiTHICTH PoHAy, BiAnoBiAHO MCBO 1 «Ilonanus ¢inancoBoi 3BITHOCTI», € (HiHAHCOBOIO
3BITHICTIO 3araJIbHOTO MPU3HAYCHHS, SKa MAa€ Ha METI 3aJIOBOJIBHUTH MOTPEOW KOPUCTYBadiB, IO HE
MOXYThb BHMAaraTéd CKJIaJaTd 3BITHICTh 3TiAHO 3 ixHIMHM iH(popMamiiiHuMu noTpebamu. Mertoro
(hiraHCOBOI 3BITHOCTI € HagaHHs iHGopMaIlii mpo ¢piHaHCOBUN CTaH, PiHAHCOBI PE3yJIBTATH JISITLHOCTI
Ta rpomoBi NoToku POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBayiB y pas3i MPUHHATTS
HUMH €KOHOMIYHHX PIIICHb.

2.2. BaqioTa nogaHH+ 3BITHOCTI Ta PyHKIiOHAIBLHA BAJIOTA, CTYIIiHb OKPYIJICHHS

Banrora monaHHs 3BITHOCTI BiAnoBifae (yHKIIOHANBHIA BaNIOTi, SKOIO € YyKpaiHChKa TPHUBH.
diHaHCOBa 3BITHICTh CKJIQJICHA Y THCAYaX T'PUBEHb, OKPYTJICHUX JIO LIUIUX TUCSY.
2.3. KonnenrtyanbHa ocHOBa ()iHAHCOBOI 3BiTHOCTI

KoHIenTyanpHo0 0cHOBOO (diHancoBoi 3BiTHocTi BHII® «CTOJIMYHUI PE3EPB» 3a 9 Mmicsiiis
2020 poky, € MixHapoaHi cTtaHgapTi ¢inaHcoBoi 3BiTHocTi (MC®3), Bkmowyarounm MixkHapoIHI
crangapti Oyxranrepcekoro o0Omiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunmani Pamoro 3
MixHapoaHux cTaHfapTiB Oyxranrepcbkoro oomniky (PMCBO), B penakuii unHHIi Ha 01 ciuns 2020
POKy, 110 oiiifHO onprITIOIHEHH]I Ha BeO-caiiTi MinicTepcTBa iHaHCIB YKpaiHu.

[TinrotoBnena @oHaoM ¢iHaAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BiMOBIIAE BCIM
BuMoram ynHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnX PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTpUMaHHs SKUX 3a0e3meuye JIOCTOBipHE MoJAaHHs iHQopMallii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHOi, IOCTOBIPHOI, 31cTaBHOI Ta 3p0o3yMmisol iHpopmariii.
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IIpu ¢opmyBanHi ¢inaHcoBoi 3BiTHOCcTI DOHI KepyBaBCS TaKOXK BHUMOTaMHM HAalllOHAJIBHHUX
3aKOHOJIaBUMX Ta HOPMATHBHUX AaKTIB IMOAO OpTraHizaiii i BeACHHS OyXTraJTepchKoro OOJiKy Ta
cKi1agaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, Ikl He mpoTupiyath BuMoram MC®3.

2.4. llpunyuieHHs npo Oe3nepepBHICTDH AislJILHOCTI

s ¢dinancoBa 3BiTHICTH Oyjia MIATOTOBJIEHA HA OCHOBI MPUMNYIICHHS Mpo Oe3MepepBHICTh
TiSUTBHOCTI, BIJIMOBIAHO JI0 SIKOTO peai3allisi aKTHBIB 1 MOTamieHHs 3000B s3aHb BiIOYBA€ThCS B X0
3BUYaiiHOT isTbHOCTI. (DiHAaHCOBAa 3BITHICTh HE BKJIIOYAE KOPUTYBAHHSA, sKI HEoOXimHO Oyio O
MIPOBECTH B TOMY BHUMAJKY, AKOW DOHA HE MIT MPOAOBKHUTU MPOBAKEHHS (DIHAHCOBO-TOCIIOIAPCHKOT
JISTTBHOCTI BIJIMOBITHO 10 IPUHIIUIIIB O€3MePEePBHOCTI AISUTHHOCTI.

2.5. PimneHHs1 npo 3aTBepI:KeHHs (PiHAHCOBOI 3BITHOCTI

®inamcosa 3Bitaicts BHII® « CTOJIMYHUM PE3EPB» 3a 9 micsuis 2020 poky 3aTBepIkeHa 10
BUITYCKY YMPaBIiHCHKUM TepcoHaToM AnMiHicTpatopa ans nepenadi Pagi ®onay. Hi 3acHOBHUKH
®ony, Hi iHIII 0cOOM HE MAIOTH MpaBa BHOCUTH 3MiHU JI0 Li€1 (iHAHCOBOI 3BITHOCTI MICIIA 11 BUITYCKY.

3. CyTTeBi Mo10KeHHs 00J1IKOBOI MOJIITHKH
3.1. ba3a, BUKopHucTaHA 1JIs1 OLIHKH AKTHUBIB

Insectumii BHII® «CTOJIMUYHUM PE3EPB» B1I0OpaKarOTHCS 3a cripaBeIuBoIo BapTicTio. llomo
PUHKOBUX ILIHHUX MarepiB, TOOTO THUX, OomMepalii 3 SKMMH BiTOYBaIOThCS 3 JOCTAaTHHOIO YAaCTOTOIO Ta B
JIOCTaTHbOMY 00cs3i, mo0 HamaBaTH iH(OpMAIilo MPO IIHOYTBOPEHHS Ha Oe3mepepBHiN OCHOBI, TO
CIpaBEAJUBOIO BapTICTIO € puHKoBa HiHA. om0 WiHHUX mamepiB, Ui SIKUX AKTUBHUI pPUHOK
BIJICYTHil, cCIpaBeIUIMBa BAapTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKU
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHKy 3a cripaBeyIMBOIO BapTICTION.

Taxi MeTOIM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb HAa HEAKTHMBHUX PUHKAX a0o
JAHUX [pPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaili3
JUCKOHTOBAaHUX TPOIIOBUX IMOTOKIB a00 IHOII MOJENI BHU3HAYCHHS CIPaBEIJIMBOI  BApTOCTI.
[lepenbauyBana cmpaBe[siuBa BapTicTh (DIHAHCOBHX AaKTHBIB 1 3000B'sI3aHb BU3HAYAETHCA 3
BUKOPUCTAHHSAM HasBHOI iH(popMaIii mpo puHOK i BiJIIOBITHAX METO/IIB OILIIHKH.

PunkoBa BapTicTh HanexxHux @DOHIY LIHHUX ManepiB, IO OO0EPTAIOThCS OUIBII SK HAa OJHOMY
opraHizaTopi TOPTiBIl, Ui PO3PaxyHKy BapTOCTiI aKTHBIB OLIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHUBIB 3a 0Ip)KOBUM KypcOM Ha OCHOBHOMY (HAUCIIPHUSTIUBIIIOMY) PUHKY.

CTOCOBHO iHBECTHIIN, IIOAO SKUX OI[IHUTH CHPaBEJIUBY BAapTICTb HEMOXIHMBO, Y KOXXHOMY
BUIAJIKy PO3KPUBAIOTHCS NPHYUHM, 3 SIKUX HE BUKOPUCTOBYETHCS CIIpaBEUIMBa BapTiCTh. T1 IiHHI
namnepu, sSKi MaroTh (iKCOBaHY BapTICTh MOTAIICHHA Ta OynH NpuadaHi /Ui BUKOHAHHS 3000B’S3aHb
3TiHO 3 MPOTPAMOI0 MEHCIHHOTO 3a0e3MeueHHs a00 MEeBHUX 11 YaCTHH, B1I0OpaX)aroThCS 32 CyMaMH, 110
0a3yloThCS Ha iX OCTaTOYHIA BapTOCTI TOTAIICHHS, MPHUITYyCKAIOYH iCHYBaHHS TIOCTIHHOT HOPMH
npUOYTKY J10 CTPOKY MOTaIlIeHHS.

3.2. CyTTeBi 00/1iKOBI NOJTITHKH

3.2.1. Ocnosa ghopmyeanns 001iKosux noaimukK

OO0JTiKOBI TIOJITHKK — 11€ KOHKPETHI NMPUHIIMIIA, OCHOBH, JOMOBJICHOCTI, IpaBWja Ta IpaKTHKa,
3aTBepkeni Pamoro BHII® «CTOJIMUYHUM PE3EPB» Ta AjMinicTpaTopoM, sKi 3aCTOCOBaHi mpu
CKJIa/IaHHI Ta mojaHH1 (iHaHcoBoi 3BiTHOCTI. [Ipu BuGOpi 007iKOBUX MOMITHK POHJ BUKOPHCTOBYBAB
Taky penakuito MC®3, sika € akTyalnbHOIO Ha AaTy CKJIaJaHHS (iHAHCOBOI 3BITHOCTI.

SIko npuiiMaeTbes PilIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHoro MC®3 (3a yMOBH, 1110
MC®3 no3Bossie JOCTpOKOBE 3acTtocyBaHHs), Pama @onmy coiuibHO 13 AIMIHICTPATOPOM BHOCATH
JIOTIOBHEHHST 710 OOJIIKOBHMX IOJITHK, 1 BOHM 3aCTOCOBYIOTHCS JJIsi CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI.
[pwuitasita 06mikoBa mosiTuka MOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl aHATIOTIYHHX OIeparlii, iHIIIX
oA Ta YMOB, SIKIIO TUTbKM KOHKpeTHHH MC®3 cremiaibHO HE BUMaratuMe a0o HE J03BOJISITUME
PO3IOAL CTaTeH 3a KaTeropisiMu, JUIsl SIKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOTIKOBI MOJITHKH.

3.2.2. Inghopmauia npo 3minu 6 00.1iKko6ux noaimuxax

O6unikoBa nosituka BHII® « CTOJIMYHUMN PE3EPB» BeTaHOBIEHA BiMNOBiIHO 10 MiXHapOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOH BIOPSIAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIDKHApOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHu AnmiHicTpatopom dDoHmy
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Oynu BHeceHi 3MiHM 10 OOmikoBoi momituky DoHAY y YacTHHI BH3HAHHS JOXOMIB 1 BUTPAT BiJ 3MIHU
YUCTOI BapTOCTI akTUBIB DOHTY.

Binnosinno g0 mynkry 1 crarri 51 3akony Ykpainu «IIpo HenepxaBHe meHciiiHe 3a0e3MeUeHH»,
CyMa TEHCIHHUX KOIITIB YCIX YYaCHUKIB MEHCIHHOTO (OHAY AOPIBHIOE YWCTIH BapTOCTI aKTUBIB
neHcifHoro QoHay, a cymMa MEHCIMHMX KOMITIB, IO HAaJEXKUTh KOXXHOMY YYacHUKY (QOHAY,
BH3HAYAETHCS IIIIXOM MHOXKEHHS KUIBKOCTI OJWHHUIIb MEHCIMHMX aKTWUBIB (OHAY, OOJIKOBaHHMX Ha
1HAMBITyaJbHOMY MEHCIMHOMY pPaxyHKy y4acHUKa (OHIY, Ha YHCTy BapTiCTh OJMHHIN IMEHCIHHHUX
akTuBiB (GOHAY Ta BiAOOpakaeThCs HA 1HAWBINYyaTbHOMY TIEHCIHHOMY paxyHKy ydYacHHKa (GOHIY.
To6T1o0, 3MiHa YMCTOI BapTOCTI aKTUBIB € 3MIHOIO CyMH NMEHCIMHUX KOIITIB HEIEP)KaBHOTO MEHCIHHOTO
dboHIYy, a OT)KEe 3MIHOI PO3MIpy KOIITIB, IO HAJIEKATh KOKHOMY YYacCHUKY (GOHAY 1 MiISTaloTh
BUIUIaTI OCTaHHHOMY Y BH3HadeHHH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 TOPSAKY
BiIoOpakeHHs Y (piHAHCOBIN 3BITHOCTI, MEHCIIHI KOMTH € (pIHAHCOBUMHU 3000B’I3aHHSIMHU, 110 HOCSITh
JIOBFOCTPOKOBH XapakTep, ToOTO (hiHAaHCOBUMH 1IHCTPYMEHTaMH, a 3MiHa iX po3Mipy MpHU3BOIUTH a00
10 30UTbIIeHHsS] BUTpAT (30UIbIIEHHS 3000B’s3aHb BiAmoBigHO 10 KonnentyampHoi ocHoBH MC®3
neHciiHoro goumy abo 10 30UIbIIEHHS TOXOAY (3MEHILIEHHS 3000B’I3aHb).

[Tnan paxyHKIB OyXraaTepchbKOTO OOJIKY aKTHBIB, KamiTamdy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepauii miANPUEMCTB 1 oprasizaiiii, 3aTBepkennit Hakazom MinicTepceTBa ¢inanciB Ykpainu Big 30
muctomana 1999 p. Ne 291 (y penakmii Hakazy MinicTepcTBa ¢inanciB Ykpainu Big 9 rpyaas 2011 p.
Nel591), magami — Haka3 Ne291, He BU3HAYae CEIialbHUX PAaXyHKIB JUIsl BiIOOpa)KEHHS JOXOMIIB i
BHUTpAT BiJl 3MiHU BapTOCTI YNCTUX aKTHUBIB HEACP)KABHOTO MEHCIHHOTO (hOHTY.

OTxe, /U BIAMOBIAHOTO BiOOpa)XEHHS B OyXraJitepchbKoMy OOJIIKY pe3yJbTaTy Takoi 3MiHH,
AJIIMIHICTpAaTOp 3aCcTOCYBaB 3arajbHO BHU3HAYCHWH Il TakKuxX BUTpaT (3000B’si3aHb) pPaxyHOK
Oyxranrepcbkoro o6isiky 970 «Butpatu Bing 3MiHM BapToCTi (iHAHCOBUX IHCTPYMEHTIB». [Ipu npomy,
3MEHIIICHHS! CYMU YHCTHUX aKTHBIB BIIOOpa)KEHO SK 3MEHIICHHS BUTpAT (3000B’s3aHb), a 301IBIIICHHS
CYMH YHCTHX aKTHBIB K 30UIbIIEHHS BUTPAT (3000B’A3aHBb).

OOmiK MeHCIHUX KOIUTIB, K JOBIOCTPOKOBUX (DIHAHCOBUX 3000B’s3aHb NMPHUUHATO OOJIIKOBYBAaTH
Anminictpatropom DoHay Ha paxyHKy 55 «lHII IOBrocTpokoBi 3000B’s3aHHs». TakuMm YWHOM,
Oyxrainrepcbka ¢opma 4 «3BIT PO BIACHUM KariTam» BianoBigHO 10 MC®3 He 3a10BHIOETHCS, TOMY,
10 HeACPKaBHUH MEHCIHHNN (OHT HE Ma€ BIACHOTO KAITiTaly.

3.2.3. ®opma ma nazeu ginancosux 3eimis

Iepenik Ta Ha3Bu popM dinancosoi 3BiTHOCTI BHII® «CTOJIMYHUU PE3EPB» Binnosizarors
BcranoBienuM HII(C)BO 1 «3Baranbhi BuMoru no ¢iHaHcoBOi 3BITHOCT», Ta ¢gopmi [Ipumitok, mio
po3pobiieHi y BiamoBigHOCTI 70 MC®D3.

3.2.4. Memoou nooanus ingpopmauii' y ¢pinancosux 3eimax

®inancosa 3gitHicte BHII® «CTOJMYHUM PE3EPB» 3a MC®3 ckiamacTbes i MOAACTHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HenepikaBHe NeHCiliHE
3a6esneyenns» Pamxi BHII® «CTOJIMUHUM PE3EPB» ta Hamionambhiii KOMicii, mo 3aificHIoE
JiepKaBHE peryyioBaHHs y cdepi pHHKIB (iHaHcoBuX mocuyr. PiHaHcoBa 3BiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMIOBITHO 10 3akoHy Ykpainu «IIpo Henmep:kaBHE TIEHCIHE 3a0€3MeYeHHS.
3BITHUM NEPIOJIOM € KaJleHIapHUH pik, ToO0TO mepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
OyHKIIIOHATHHOIO BATIOTOIO BBAKAETHCS YKpATHChKa TPUBHSI.
Amnani3 BUTpaT, BU3HAHUX Yy NpUOYTKY abo 30MTKY, 3MIHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOBaHOi Ha (yHKIi BUTpar, 1 Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «lloganus ¢inancoBoi
3BITHOCTI» y IIpuMIiTKaxX pO3KpUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBieHHs TpOIIOBUX MOTOKIB BiJ] OMEpaIifHOl AisUIBHOCTI Y ()1HAHCOBIHM 3BITHOCTI 3/11HCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METONY, 3TIAHO 3 SKUM DPO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIACH
BaJIOBUX HAJXO/PKEHBb T'POIIOBHX KOMITIB YM BAJIOBHX BHILIAT TPOLIOBHUX KOIITIB. [H(opmaris mpo
OCHOBHI BHJIM BAJIOBUX I'POIIOBHUX HAIXOKEHb Ta BaJIOBUX I'POMIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
o0ikoBux 3anuciB OoHmy.

3.2.5. Ilenciiini akmueu
I'powioei kowmu ma ix exgisanenmu
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I'pomosi kot POHY CKIAIAIOTHCS 3 KOUITIB HA TTOTOYHHUX pPaXyHKaX Ta CTPOKOBHX JICTIO3HTIB.

ExBiBasieHTH TPOIIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIIII, sIKI BUIBHO
KOHBEPTYIOTbCS Y BIZIOMI CyMH TPOIIOBHX KOIITIB 1 SKUM NpPUTAMAaHHUN HE3HAUHUH PHU3UK 3MiHU
BapTOCTi. [HBECTHIlI BHW3HAYAETHCSA 3a3BMYall K CKBIBAJCHT TPOIIOBMX KOIINTIB TUIBKH B pasi
KOPOTKOT'O CTPOKY MOTAlICHHs, HAIPUKIA[, YIPOIOBXK He OUIbIIE HIXK TPH MICAL 3 IaTH MPHIOaHHS.

['pomioBi KomITH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBaTHCS, a omepamii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[HO3eMHa BaroTa — 11€ BaJIOTa iHIIA, HIX (QyHKIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHS.

baHkiBCcbKi MeTanu — e 30J10T0, ¢pi0IIo, MIaThHA, METAJIM TUIATHHOBOI IPyMH, A0BeACHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIIHO 0 CBITOBUX CTAaHJAPTIB, Y 3IMBKAX 1 MOPOIIIKAX, 110 MAlOTh cepTU(IKaT
SIKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIiB.

Jlo TpoImIoBHUX KOIITIB TaKOX NPHPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi Ui OKPUTTS Olepaliid KymiBili Ha pUHKY 3asBOK (POHI0BOI OipKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCS 32 YMOBHU BIJIMTOBITHOCTI KPUTEPISIM BU3HAHHS
aKTHUBaMH.

[lepBicHa Ta mopayiplia OIIHKA TPOMIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIMCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojaibina OIIHKA TPOIIOBHX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIOTI Ta
0aHKIBCBKMX MeTallaX 3JIIHCHIOETbCA y (YHKLIOHAJIBHIM BamioTi 3a OQIMIMHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHas HBY B GaHKiBChKii ycTaHOBI THMYacoBoi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJICYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHA iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKAETHCS y CKIIaA1 30MTKIB 3BITHOTO MEPIOY.

Jlenozumu (Kpim deno3umie 00 3anumanus)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIN a00 0e3roTiBKOBii Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHII BaJItOTI, a00 OAHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 SK1 HAIIWIILITH
JUIs BKJIAJIHMKA Ha JIOTOBIPHUX 3aca/ax Ha BU3HAYEHUI CTPOK 30epiraHHs yu 0e3 3a3HauY€HHS TaKOro
CTpoKy (mix BificoTOok abo aoxia B iHmIN (Gopwmi) i MANIATAIOTh BUIUIATI BKJIAJHUKY BiJMOBIIHO 0
3aKOHOJABCTBAa YKpaiHU Ta YMOB JOTOBODY.

JIeTio3uT BU3HAETHCS Y 3BITI Mpo (hiHAHCOBUHU CTaH TOMI 1 Jjmiie Toai, Koiu POHJ CTa€ CTOPOHOIO
KOHTPAKTHHUX TOJIOKEHB OAO I[LOTO IHCTPYMEHTY.

[lepBicHa OLlIHKAa JENO3UTY 3IIMCHIOETHCS 3a MOro CHpaBeIIMBOIO BapTICTIO, SKa 3a3BUYAid
JOPIBHIOE HOr0 HOMiHAJBHIN BapTocTi. BuTpaTtu 3a omepalli€io, HaBiTh SKIO BOHHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY MPO JETIO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JIETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BunsTKOM, KOMM HOMIHAJIBHA BapTICTh JETIO3UTY MOKE HE JIOPIBHIOBATH WOTO CITPaBEIUBIN
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BiICOTKOBOI CTaBKHU, MEpe10aueHOT AETIO3UTHUM JOTOBOPOM,
BiJl MOTOYHUX PUHKOBHX CTABOK 3a MOAIOHUMH JIETIO3UTAMH, Y Pe3yJIbTaTi YOT0 TUCKOHTOBAHI TPOIIOBI
MOTOKHU 32 PI3HUMHU CTaBKaMU MOXKYTh CYTTEBO BiJPI3HSATHUCS.

[Tomanpira oIfiHKa ACTO3UTIB y HAIIOHAIBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIJIUBOIO BApPTICTIO
OUIKYBaHHUX TPOIIOBHUX MOTOKIB.

BapricTe 04iKyBaHUX TPOIIOBHX ITOTOKIB 3a JIETO3UTOM — II€ TENEpilIHs BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 rpadiky
BUIUIAT, JUCKOHTOBAHMX 3a JIEMO3UTHUMH cTaBKaMu. CIipaBeuinBa BapTiCTh OUYIKYBAaHUX TI'POIIOBHX
MOTOKIB BiA0Opakae HUHIILIHI PUHKOBI O4iKyBaHHSI CTOCOBHO TaKUX MaOYTHIX TPOIIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBeIMBOI BapTOCTI JEMO3UTIB, IO MAIOTh MICIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3MiHM CIpaBeITUBOI BAPTOCTI JIETIO3UTIB MOMKIIMBI y BHINAAKY CYTTEBUX KOJIMBAHb (ITABUIEHHS a00
3HIKEHHS) IOTOYHUX PHUHKOBHX BIJICOTKOBHUX CTABOK IMOAIOHUX JEMO3MUTIB. Y pa3i BUHHUKHEHHS TaKHX
KOJINBaHb 3JIHCHIOETHCS TEepepaxyHOK CIpPaBEUIMBOI BApTOCTI JEMO3WTIB, a 3MiHAa CIIPAaBEITMBOI
BapTOCTI BUBHAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

[Momanpma omiHKa AEMO3WTIB y pasi mpusHadeHHs HBY B OaHKIBCHKiN YCTaHOBI THMYacOBOi
aaminicTparii abo yxsaneHHs HBY pimenns npo nikBigaiito 0aHKIBCHKOI yCTaHOBU 31MCHIOETHCS B
CyMi OYIKyBaHMX HAJXO/UKCHb TPOIIOBHX KOIITIB 3 YpaxyBaHHSM HMOBIPHOCTI Ta CTpPOKY ix
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MTOBEPHEHHS.

3a BIACYTHOCTI HMOBIPHOCTI IOBEPHEHHS JIEMO3WTIB BH3HAHHS iX SIK AKTUBY MPUIUHSIETHCS 1
BiJJOOpaXaeThCs y CKJIAZ1 30UTKIB 3BITHOTO MEPIOAY.

[Toganpmia oIiHKa AEMO3WTIB B 1HO3EMHIM BatOTI Ta OaHKIBCHBKHUX MeETanax 3MIMCHIOETBCA Y
¢byHKIIOHANBHIHM BatOTI 32 odiniitaum kypcom HBY.

bopzogi yinni nanepu

BinmosigHo mo 3akony Ykpainu «lIpo Henmep:kaBHE MEHCiHE 3a0e3MEUYCHHS 10 CKIIATy aKTUBIB
MeHCiiHOro (HOHIY B OOProBHX IIIHHUX Iarepax MOXYTh HaJle)kaTH oOuiraiii, 1moTeqHi oosiraiii Ta
olIa/iHi (1eno3uTHi) cepTugikarty.

OOGumiramist — 1e MIHHWKM mMamip, M0 IMOCBIAYYE BHECEHHS WOTO TMEpIIMM BJIACHUKOM TpOIIEH,
BHU3HAYA€ BIJHOCHMHU IO3UKH MDK BJIIACHUKOM OOJiraiii Ta eMiTeHTOM, MiATBEp/Ky€e 3000B’sI3aHHS
(mnst mepkaBHUX oOmiramid YKpaiHM — yMOBaMH iX PO3MIIIEHHS) CTPOK Ta BHIUIATUTH AOXiA 3a
oOJiirarfi€ro, SKIIO 1HIIE HE Mepe0adeHo MPOCIEKTOM eMicii (s Aep)KaBHHX oOJiramid Ykpainu —
YMOBaMH X pO3MiILIEHHS).

Inoreuna oGumiramist — e iIMEHHUW IIHHUHM TAMip, IO 3aCBiUy€ BHECEHHS TPOIIOBUX KOIITIB il
BJIACHUKOM 1 MIATBEPIUKY€ 3000B’S3aHHS €MITEHTa BIALIKOIYBATH HOMY HOMIHQJIBHY BapTiCTh L€l
obmiraifii Ta TpoIIOBOTO JOXOAY B TOPSIKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuni
oOumiraimii» Ta NPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’si3aHb 32 IMOTEYHOIO
oOJiirarfiero Hajae ii BIACHUKY MPABO 33JI0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK IMOTEYHOTO MOKPHUTTS,
SKHM 3a0e31eueHe BUKOHAHHS 3000B’ 13aHb €MITEHTA.

Omaaauii (neno3uTHUi) cepTudikar — 11e HeeMICIHHUN IIHHUK mamip, M0 BUIAETHCSA HA TEBHHUI
CTpok (mija BiACOTKH, mepeadavyeHi yMoBaMU HOro BHJadi) Ta MiITBEP/PKYE CyMy BKJIaay, BHECEHOTO B
0aHK, 1 MpaBa BKJIATHUKA (BIacHUKA cepTh(dikaTa) HA OJCPXKAHHS 31 CITMBOM BCTAHOBIICHOTO CTPOKY
CYMH BKJIaJly Ta BiICOTKiB, BCTAHOBJICHUX cepTU(diKaToM, y OaHKY, IKUH HOTO BUAB.

Boprosi 11iHHI manepu BU3HAIOTHCS y 3BiTI PO (piHAHCOBUH CTaH TOI 1 uie Tofl, kKoimu DoHp cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHbB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa oriHka OOpProBUX I[IHHMX TMamnepiB SK (IHAHCOBUX AaKTHBIB 3IIHCHIOETHCS 3a
CIIPaBeIJIMBOIO BapTICTIO, sIKA 3a3BUYail JOPIBHIOE I[iHI omepallii, y X0l fKkoi OyB OTpUMaHHUI aKTUB.
[IpoTe, sKmIO iCHYIOTH CBiMYEHHS, IO I[iHa omepamii (MpuaOaHHS) HE BIANOBITAE CHpPaBEITUBIN
BapTOCTI OOProBUX IIIHHMX TNamnepiB, sKi NPUAOABAIOTHCS, BHU3HAETHCS MPUOYTOK (30MTOK) mpH
MEPBICHOMY BH3HAHHI.

BboproBuii miHHUI mamnip MOBMHEH OyTH HECKACOBHO NPU3HAYEHUH SK TAaKWM, L0 OLIHIOEThCS 32
CTPaBEITUBOIO BaPTICTIO 3 BiJOOPaXCHHAM pPE3yJbTaTy MEPEOLiHKH y MPUOYTKY abo 30WTKY, SKIIO
Take MPHU3HAYEHHS ycyBae ab0 3HAYHO 3MEHIIY€ HEBIAMOBIIHICTh OLIHKM YW BU3HAHHSA, SIKYy 1HKOIIU
HA3MBAIOTh «HEY3TO/DKCHICTIO OOJIIKIBY, IO 1HAKIIC BUHUKHE BHACHIIOK OIIHIOBAaHHS AaKTHUBIB a0o
3000B’A3aHb UM BU3HAHHA MPHOYTKIB 200 30MTKIB 32 HUMU Ha Pi3HUX MiJCTaBaXx.

Butpatn Ha mnpuabaHHs OOproBUX I[IHHMX TamepiB, IO OLIHIOIOTECS B IOAAIBIIOMY 3a
CIpaBEAJIUBOIO BapTICTIO, HE BKJIIOYAIOTHCS A0 iX MEpBICHOI BapTOCTI MPH BU3HAHHI 1 BU3HAIOTHCS
BHUTpaTaMH IEPIiOTyY.

[Tomanpiia orinka 6GOProBUX LIHHUX MamepiB 3A1MCHIOETHCS 3a CIIPaBEAJMBOIO BapTicTio. PuHKOBa
BapTicTh HayexHUX HII®D GoproBux LIHHUX ManepiB OLIHIOETHCS 3a OQILINHUM OIpKOBUM KypcoM
oprasizaTopa TOPTiB Ha JaTy OLIHKH. SIKI1o OOproBi IiHHI Marnepu MarTh O0Ir OUIBII K HAa OJHOMY
Oprasi3zaTopi TOPTiBII, MiJ] 4aC PO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTHU OLIIHIOIOTHCS 32 KypcoM
Ha OCHOBHOMY PHMHKY JUIsl LIbOTO OOProBOro IIHHOTO Mamnepy abo, 3a BiICYTHOCTI OCHOBHOTO PHHKY, Ha
HaNUCHPUATIUBILIOMY PUHKY JUIsl HBOTO. 3a YMOBH BIJCYTHOCTI CBIIUYEHb HAa KOPUCThH MPOTUIIEKHOIO
MOJIO’KEHHSI PUHOK, Ha sskoMy HIID 3a3Buuail 3aiiicHIOE omeparllito MpoJaxky akTUBY, MPUHMAETHCS 3a
OCHOBHUH a00, 3a BIICYTHOCTI OCHOBHOT'O PUHKY, 32 HACIIPUSTIIUBIILINN PUHOK

PunkoBa BapTicTh OOProBUX LIHHHUX MAmepiB, 0 HE MAIOTh OOITY Ha OpraHi30BaHOMY PHHKY a0o0
1I0JI0 SIKMX OpPraHi3aTOpH TOPTiB HE BCTAHOBUJIM OIp>KOBUH Kypc, OLIHIOETHCS Ha MiJcTaBl iH(popMarii
PO KOTUPYBAHHS aHAJIOTTYHUX OOProBUX LIHHUX MamnepiB. AHATOTTYHUMHU BBAXAIOTHCS IIHHI MANEpH,
SKl, SK MIHIMYM, MarOThb TaKMi caMUN KpEeIUTHUN pEeNTHHI. SIKII0 crocTepiraeTbcs BIAXUICHHS
napaMeTpiB aHaJOTiYHUX OOProBUX I[IHHHUX MAamepiB BiJ MapamMeTpiB I[IHHOTO Mamnepy, M0 OLIHIOEThCS,
MIPOBOJAATHCSI KOPUTYBaHHS, K1 BPaXOBYIOTh 1I BIAMIHHOCTI. Y pa3l 3MIHM CIPaBeIJIMBOI BapTOCTI
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OOproBux I[IHHMUX TamnepiB, 10 MalOTh MICIle Ha 3BITHY JaTy, Taki 3MiHH BH3HAIOTbCA y HPUOYTKY
(30MTKY) 3BITHOTO MEPIOAY.

SAxmo x HII® mnpuiimae pimeHHS Npo TOCTPOKOBE MPEa sSBICHHS OIIAJAHOTO (JETO3UTHOTO)
ceptudikata OaHKy JyUIsi HOTO TOTAIICHHS, Y PEe3yJbTaTl YOTO CTaBKa BIJACOTKA 3HIKYETBHCS, CIiJ
BH3HABAaTH 3MEHIIEHHS CIpPaBEJIMBOI BapTOCTI LBOro (iHAHCOBOTO aKTUBY B MPHOYTKY (30HUTKY)
3BITHOTO TIEPioy.

CrpaBe/uiiBa BapTiCTh LIHHUX HarepiB, 00Ir IKUX 3yMUHEHUH, JOPIBHIOE HYJIIO.

Incmpymenmu kanimany

IHcTpymenTu kamitany — 1ie Oyab-siKi KOHTPAKTH, SIKi 3aCBIIYYIOTh 3aJUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa rocriolaproBaHHs MIC/s BUpaXyBaHHS BCIX HOT0 3000B’3aHb.

Jlo iHCTpYMEHTIB KamiTaxy BiIHOCATHCS akIii Ta mai (4acTK1) roCroJapChKUX TOBAPUCTB.

AKI1isl — 11 IMEHHUH IHHWK Tarmip, SKAi MOCBII4y€e MaifHOBI MpaBa Horo BiIacHUKa (aKIioHepa), 10
CTOCYIOTBCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YHCJI MpaBO Ha OTPUMAHHS YaCTHHHU HPUOYTKY
aKI[IOHEpPHOTO TOBAPUCTBA Yy BUIJIAAlI JAMBIACHAIB Ta TpaBO Ha OTPUMAaHHS 4YacTUHU MaifHa
aKI[IOHEPHOTO TOBAPHCTBA Y pasi HOro JikBifalii, IpaBo Ha yNpaBIIiHHS aKIIOHEPHUM TOBAPHCTBOM, a
TaKO)X HEMaiHOBi1 mpaBa, mepemdadeHi [[MBUIBHMM KOJeKCOM YKpaiHW Ta 3aKOHOM, IO PETYIIOE
MUTAHHS CTBOPEHHSA, IISUIBHOCTI Ta NPUIUHEHHS AaKLIOHEPHHX TOBAPHCTB, 1 3aKOHOJABCTBOM PO
IHCTUTYTH cIbHOTO 1HBecTyBaHHA. MC®3 9 posrisaae axiii sk 1HBECTHUIIIT B IHCTPYMEHTH KarliTaiy.

[HCTpyMeHTH KamiTaldy BH3HAIOTHCSA Yy 3BiTI mpo (iHaHCOBMU cTaH TOAI 1 Juiie Toxi, ko DoHn
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB I0JI0 IUX IHCTPYMEHTIB.

[lepBicHa OIiHKAa IHCTPYMEHTIB KamiTaldy 3AIHCHIOETbCA 3a IX CIPaBEUIMBOIO BapTICTIO, SKa
3a3BMYai JIOPIBHIOE IiHI omeparii, y Xoal skoi OyB oTpumaHuii akTuB. [Ipote, sSKIO iCHYIOTH
CBiAUEHHs, IO IiHa omepauii (mpuaOaHHSA) HE BIANOBIAE CHIpaBeIIMBIM BapTOCTI NPHUIOAHUX
IHCTPYMEHTIB KaIliTally, pi3HUIS BU3HAETHCS K MPUOYTOK (30MTOK) MpH MEPBICHOMY BU3HAHHI.

Butpartu Ha npuaOaHHs IHCTPYMEHTIB KaliTaldy BU3HAIOTHCS BUTPATaMU MEPIOy 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CIIPaBEIJIMBOT BAPTOCT1 IHCTPYMEHTIB KaIliTamy.

[Tomanpiia oIiHKa 1HCTPYMEHTIB KamiTaly 3[IIHCHIOETHCS 3a CIPABEUIMBOI0 BApTICTIO Ha ATy
OIIIHKH.

PunkoBa BapricTh HanexHuXx HII®D iHCTpyMEHTIB KamiTaly OIIHIOEThCS 32 OQiliHHUM OipKOBUM
KypcOM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTaly MaroTh OOIr OUIbLI SK Ha
OJIHOMY OpraHi3aTopi TOPTiBIi, TO MiJ Yac pPO3paXyHKy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTHU
OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO 1HCTPYMEHTY Karitaiy a®o, 3a BiACYTHOCTI
OCHOBHOT'O pHUHKY, Ha HAHCHPHUATIUBIINIOMY pPHUHKY JUIsI HBOro. SIKIIO CBiJUYE€Hb Ha KOPHUCTb
MIPOTHJICIKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skomy HII® 3a3Buuail 3aiiCHIOE OmEpariiio Mpoaaxy
aKTHBY, NMPHUIMaETbCcs 32 OCHOBHUI a0o0, 3a BIJICYTHOCTI OCHOBHOTO PHMHKY, 32 HaWCIpPUATIMBILINIA
PHUHOK.

OmiHka iHCTPYMEHTIB KamliTally, 10 BXOAATh 10 ckinangy aktueiB HIID Tta mnepelyBaroTh y
O1p’KOBOMY CIIMCKY OpraHi3aTopa TOPTiBii 1 IPU LIbOMY HE MarOTh BU3HAYEHOTo OIp>KOBOTO Kypcy Ha
JaTy OLIHKH, 3J1HCHIOETBCS 32 OCTAHHBOIO OaJlaHCOBOIO BApTICTIO. SIKIO € MiACTaBU BBaXKaTH, IO
OaylaHCOBa BapTICTh CYTTEBO BIJpi3HAETHCS BiJ cnpaseninnBoi, HII® Bu3Hauae crpaBenauBy BapTiCTh
3a JOTMOMOTOI0 1HIIMX METOJIB OIIHKK ab0 3ai1y4ae M0 OIIHKM HE3aJeKHOTO OlliHIoBava. BinxuneHHs
MOXYTb OyTH 3yMOBIICHI 3HaYHMMH 3MiHaAMH y (iHaHCOBOMY CTaHI emiTeHTa Ta/abo 3MiHaMHU
KOH IOHKTYpU DPHHKIB, Ha SIKAX €MITEHT MpPOBAIUTh iSJIbHICTh, a TaKOX 3MiHAMH Yy KOH IOHKTYpI
(OHIOBOTO PUHKY.

CrpaBe/uiiBa BapTiCTh LIHHUX NarepiB eMITEHTIB, O0IT SIKUX 3yMMHEHO, J0PIBHIOE HYJIO.

/Jlebimopcoka 3ab60pzoseanicmo

JlebiTopcbka 3a00proBaHicTh — 11e (pIHAHCOBUI aKTHB, KU € KOHTPAKTHUM MPABOM OTPUMYBATH
IPOIIOBI KOIITH 200 1HIINH (piHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa roCIIoAaprOBaHHs.

JleGiTopcbka 3a00pProBaHICTh BU3HAETHCSA y 3BiTi Mpo (PiHAHCOBUN CTaH TOMI 1 JHIIE TOJI, KOJIH
HII® crae cTopoHOIO KOHTPAKTHUX MOJIOKEHB 00 IILOTO IHCTPYMEHTY.

[Tomanpiia orinka Ae6GITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 32 CHPABEJIMBOIO BapTICTIO, KA
JIOPIBHIOE BapTOCTI IMOTAMICHHS, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha JaTy
OLIIHKH.
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V pasi 3MiH cpaBeNIMBOI BapTOCTI 1€01TOPCHKOT 3a00proBaHOCTI, 1110 MAIOTh MiCIle Ha 3BITHY AaTy,
TaKi 3MiHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.
3.2.6. 30006’a3annsn

ITotouni 3000B’a3aHHA — 1€ 3000B’s3aHHS, SAKI BIANOBINAIOTH OAHIA ab0 JEKIIBKOM 13
HIKYEHABEICHUX O3HaK:

— HII® cnogiBaeThcsi moracuTe 3000B’s13aHHS 200 3000B’sI3aHHS MIJISATAE MOTANICHHIO MPOTATOM
JIBAHAIISATH MICSIIIB MICIIS 3BITHOTO MIEPIOY;

— HII® ©He wMae O0€3yMOBHOTO TIpaBa BIJACTPOUYMTH IIOTAIICHHS 3000B’S3aHHS YIPOJIOBXK
noHaMenIe 12 MicsIiB miciist 3BITHOTO TIEPioy.

[TorouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJIIOBITHOCTI BU3HAYEHHIO 1 KPUTEPISIM BU3HAHHS
3000B’3aHb.

[lepBicHa Ta moaambIla OIMiHKA TOTOYHUX 3000B’s13aHb 3IHCHIOETHCS 32 BAPTICTIO MTOTAIIICHHS.

3.2.7. /loxoou

Hoxigx — 1e 30i7bIIeHHS EKOHOMIYHMX BHIiJ TMPOTATOM OOJIKOBOTO TEpioAy Y BHIJIAL
HA/JIXO/DKCHHS YW 30UTBIICHHS KOPHCHOCTI aKTUBIB a00 y BHIUIAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yNBTaTOM YOTO € 301bIICHHS] YUCTHX aKTUBIB, 32 BUHATKOM 301UIBIICHHS, TIOB’SI3aHOTO 3 BHECKAMH
YYaCHHKIB.

Jloxia BHU3HAETHCS Yy 3BITI Mpo MpUOYTKH Ta 30UTKM 3a YMOBHU BIiANOBIIHOCTI BHU3HAYEHHIO Ta
KpuTepisiM Bu3HaHHS. lle, BiacHe, O3Hauae, MO0 BH3HAHHS JOXOAY BIiAOYBA€THCS OIHOYACHO 3
BU3HAHHAM 3017bIICHHS aKTUBIB 200 3MEHIIICHHS 3000B’3aHb.

Jloxin Bij mponaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEPYXOMOCTI a00 IHINMX aKTUBIB
BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3aJ0BOJICHHS BCiX HABEACHUX Jajli YMOB:

a) HI1® mepemaB MOKyMIIeBi CyTTEBI PU3UKU 1 BHHATOPOJIU, ITOB’S13aHI 3 BIACHICTIO HA (piHAHCOBUU
IHCTPYMEHT, 1HBECTUIIHHY HEPYXOMICTh 200 1HIII aKTHBH;

0) 3a HII® He 3anmumiaeTbcs aHi MOAANbINA y4acThb YINPABIIHCHKOTO IMEpcoHany y Qopmi, sika
3a3BMYail MOB’si3aHA 3 BOJIOAIHHSM, aHi €QEKTUBHUU KOHTPONb 3a MPOJaHUMH (PIHAHCOBUMU
IHCTpYMEHTaMH, IHBECTUIIIITHOIO HEPYXOMICTIO a00 1HITMMU aKTUBAMH;

B) CyMy JIOXOJy MOXKHA JOCTOBIPHO OIIIHUTH;

r) iMOBIpHO, 1m0 10 HIID HagiiimyTh eKOHOMIYHI BUTO/IH, TIOB’sI3aH1 3 OIEpaIli€ro;

T) BUTpATH, K1 OyJn ab0 OyayTh MOHECEH] y 3B S3KY 3 OMEPAIli€r0, MOKHA JOCTOBIPHO OI[IHUTH.

JloxiJ, SIKUM BHMHUKAa€E B pe3yJIbTaTi BUKOPHUCTAaHHS TPETIMH CTOpOHaMU akTuBiB DoHay, 0o
MPUHOCATH BIJICOTKA Ta AWBIICHIN, BU3HAETHCS Y MPUOYTKY a00 30MTKY, SKIIO: € WMOBIPHICTH, IIIO
€KOHOMIYHI BHUI'OJM, IOB’s3aHI 3 omepaniero, HaaxoautumyTh a0 HIID, abo MoxkHa TOCTOBIpHO
OI[IHUTH CYMY JIOXOJY.

Jloxiz 3a (hiHAaHCOBUM aKTHBOM ab0 (iHAHCOBUM 3000B’SI3aHHSM, L0 OLIHIOETHCS 3a CIIPaBEIIHMBOIO
BapTICTIO, BU3HAETHCS Y TPHOYTKY a00 30UTKY.

JIOXiJl OILIIHIOETHCS 32 CHPABEUIMBOIO BApTICTIO KOMIICHCAIlil, sika Oyna oTpuMmaHa abo mijyisirae
orpumanHio. CymMa J0X0Jly, sSIka BUHMKAE B Pe3yJIbTaTi omepalii, sK MpaBUJIO, BUBHAYAETHCS ILISTXOM
yroJu MiXk Cy0’€KTOM TOCIIOJIapIOBaHHS Ta MOKYIIEeM a0 KOpUCTyBaueM akTUBY. BoHa omiHIO€ThCS 32
CIIpaBeUTMBOI0 BApTICTIO OTPUMAHOI KOMIIeHcalii abo KommeHcallii, sika Mae OyTH OTpuMaHa 3
ypaxyBaHHSIM CyMH Oyib-sIKOi TOPrOBEJIbHOI 3HMKKH YW 3HMKKHU 3 00CATY, 110 HAJAETHCS CyO’€KTOM
rOCIO/IapIOBaHHS.

Jloxin, sKWi BUHMKAE B pe3yJbTaTi BUKOPHCTAHHS TpeTiMu cropoHamu aktuBiB HIID, mio
MIPUHOCSTH BIJICOTKU Ta AWBIJICHIN, BA3HAETHCS HA TaKiii OCHOBI:

a) BIJICOTKM BHM3HAIOTHhCA 13 3aCTOCYBaHHAM METOAy e(eKTHBHOI CTaBKHM BiicoTka. EdexrtuBHa
CTaBKa BIJICOTKAa — II€ CTaBKa, SKa TOYHO IUCKOHTYE IOMEPEAHBO OIIHEHI MaiOyTHI TuiaTexi abo
HA/IXO/DKEHHS TPOILIOBUX KOIITIB YNPOJOBXK OYIKYBAaHOIO CTPOKY Jii (DiHAHCOBOrO iHCTpyMEHTa Ta,
SKIIO JIOIIJIBHO, MPOTATOM KOPOTIIOTO TEpioay 10 Horo OamaHcoBOi BapTOCTi. Y pasl po3MIIICHHS
JIETIO3UTIB HAa 3BUYAHUX YMOBax e)eKTUBHA CTaBKa BiJICOTKA BIAMOBIIa€ HOMiHaIbHIN. He3BuuaitHuMu
YMOBaMHU PO3MIIIICHHsI JIETIO3UTIB € CYTTEBE BIIXWJICHHS HOMIHAJIBHOI CTaBKH BIJICOTKA BiJl CTaBOK 3a
MOIOHUMH [CTIO3UTAMU;

0) IWBIICHIM BU3HAIOTHCS, KOJIM BCTAaHOBIIOETHCS TipaBo HIID wHa ix oTpumanHs.

Konn BHHUKa€e HEBH3HAYEHICTh LIOJI0 OTPUMAHHS CyMH, SIKYy BXKE BKJIIOUEHO JI0 CYMH JIOXOXy, HE
oTpuMaHa cyMa (abo cyma, 010 SIKOT TIepecTae iICHyBaTH UMOBIPHICTh BiJIIIKOTyBaHHS ), BA3HAETHCS K
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BUTPATH, a HE SIK KOPUTYBAHHS CyMH MEPBICHO BU3HAHOTO JTOXO.TY.
3.2.8. Bumpamu

Butpartu — 11e 3MeHIIIeHHS] €KOHOMIYHHMX BHT1]l TPOTATOM OOJIIKOBOTO MEPIOy Y BUTIISAL BUOYTTS Un
amMopTH3allii akTUBIB a00 y BUIJIsIII BUHUKHEHHS 3000B’13aHb, PE3YJITATOM YOTO € 3MEHILICHHS YUCTUX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’S[3aHOTO 3 BUIIATAMH yYaCHUKAM.

Butpatu BU3HAIOTBCS Y 3BITI MPO MPUOYTKM Ta 30MTKM 32 YMOBH BIiANOBIAHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301IbIIeHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTUBIB.

Butpatu Bu3HAIOTHCS y 3BITI Ipo NPUOYTKM Ta 30MTKM, KOJM BHUJATKM HE HAJAlOTh MalOyTHIX
€KOHOMIYHUX BUT1 200 TO1 Ta TI€I0 MIpOI0, KO0 MailOyTHI €KOHOMIYHI BUTOJIM HE BIAMOBIAAIOTH a00
MEPECTarOTh BiNOBIJaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBMIA CTaH.

Butpatu BU3HAIOTHCA Yy 3BiTI PO MPUOYTKUA Ta 30MTKH TaKOX y THUX BUIIAJIKaX, KOJU BUHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acTrocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMHU /I PO3YMiHHA (DiHAHCOBOI 3BITHOCTI

[TuTanHs, He BperyboBaHi 0011KOBOIO NOMITUKOI0 POHAY, perynorThes BianoBigHo 10 MCD3 ta
YMHHOTO 3aKOHOJABCTBA Y KpaiHHU.

4. IcToTHI 00/1iKOBI CyJAKEHHS, OL[iHHI 3HAYEHHS | MPUILYIIeHHS
4.1. Onuc onepauiiiHOTo cepegOBHUINA TA EKOHOMIYHOI CHTYAaIlil

@®onn (QyHKIIOHYE B HECTaOITPHOMY CEpEIOBHIII, MIO TOB'SI3aHO 3 TIMOOKOI EKOHOMIYHOIO
KPH3010, MOJITUYHOIO HECTAOUIbHICTIO Ta MPOAOBKEHHSAM 30pOHOro KOH(MIIKTY Ha cxoli YKpaiHu.
Cutyanisi yCKJIAIHSIETBCS CYTTEBUMH KOJMBAHHSAMHU BaJIOTHOTO KypCcy HaIllOHAJIBHOI BaJIIOTH.
Crabimizamiss eKOHOMIYHOI cuTyalii B YKpaiHi 3HA4HOIO Mipolo OyJe 3ajexaTH BiJl e(peKTHMBHOCTI
(icKabHUX Ta IHIIUX €KOHOMIYHMX 3aXOJlIB, 10 OyIyTh BKHUBaTHCA YpsaoM Ykpainu. BoaHouac He
ICHY€ UYITKOTO ySIBJIEHHS TOTO, III0 caMe poOouTuMe Y psizt AJsl MOAOJIaHHS KPU3H.

VY 3B'SI3Ky 3 IUM HEMOXKJIMBO JIOCTOBIPHO OLIHUTHU €(eKT BILUIUBY MOTOYHOI €KOHOMIYHOI CHUTyaIlil
Ha ¢iHaHcoBHi ctan DoHny. B pe3ynpTaTi BUHUKAae HEBU3HAYEHICTh, sIKa MOXKE BIUTMHYTH Ha MalOyTHI
oreparii Ta MOXJIUBICTh 30€pEKCHHSI BapTOCTI HOro akTuBiB. Llg ¢iHaHCOBa 3BITHICTH HE BKIIIOYAE
KOJHHMX KOPUTYBaHb, sSKI MOXYTh BHUHHKHYTH B pe3yibTaTi Takoi HeBU3HadyeHocTi. IIpo Taki
KOpUTYBaHHS OyJie TIOBIIOMIICHO, SIKIIIO BOHU CTaHYTh BiJOMI Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OCHOBHI NPUNYLIEHHS, OIHKH TA CY/KeHHS

[Tig gyac miaroroBku ¢inancoBoi 3BiTHOCTI BHITD «CTOJIMYHUI PE3EPB» 3iiicHIOE OLHKHA Ta
MPUTTYIICHHS, sIKI MAalOTh BIIUB Ha €JeMEHTH (DiHAHCOBOI 3BITHOCTI, IpyHTyIounuch Ha MC®3, MCBO
Ta TIyMa4yeHHsX, po3polieHnx KomiteTom 3 TiiymaueHb MiKHApOAHOI (iHAHCOBOI 3BITHOCTI. OIIHKH
Ta Cy/DKEHHs 0a3yroThCs Ha IMOMEPEIHHOMY JOCBiMI Ta IHIKX (aKkTopax, MO0 3a ICHYIOUHX OOCTaBWUH
BBXKAIOTHCS OOIPYHTOBAHMMH 1 32 PE3yJIbTaTaMU SKUX MPUHAMAIOTHCS CYKEHHS MO0 OalaHCOBOi
BapTOCTI aKTHBIB Ta 3000B’sI3aHb.

Xoua 11i po3paxyHKu 0a3yloTbCsl Ha HasiBHIN y KepiBHHITBa PoHTY iHPOpMAaLIi PO MOTOYHI MOIT,
(akTU4HI pe3yiabTaTH MOXYTh 3PEIITOI0 BIAPI3HATHCS BiJ LHMX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJIMBO Ba)XJIMBUMH, 00JIAcTi, IO XapaKTepU3yIOThCS BHCOKMM PIBHEM CKJIAJHOCTI, Ta
00J1acTi, y SKUX MPUITYIICHHS W PO3paxyHKH MarOTh BEJIMKE 3HAYEHHS IJIs MATOTOBKH (piHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH] HIDKYE.

4.2.1. Cyorcennsa w000 onepauiii, nooiit a6o ymoe 3a giocymunocmi konkpemnux MCD3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETBHCS JI0 omeparlii, iHmoi momaii abo yMOBH,
3aCTOCOBYIOTBCSl CYJ/UKEHHS MiJ 4ac po3poOJeHHS Ta 3aCTOCYBaHHSA OOJIKOBOI MOJITHKH, 100
iHopmartis Oyna TOpPEeYHOI0 I MOTped KOPUCTYBayiB ISl MPUHHATTS €KOHOMIYHHMX PIIICHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaU€HHi, 110 (piHAHCOBA 3BITHICTH:

— ToJa€ NOCTOBIpHO (DIHAHCOBHMM CTaH, (PIHAHCOBI PE3yJbTATH MISUIBHOCTI Ta TPOIIOBI MOTOKH
Donpy;

— BigoOpakae €KOHOMIYHY CYTHICTH OIepalliid, 1HIIUX MOl abo yMOB, a HE JIMIIE IOPUIUIHY
dopmy;

— € HEUTpaabHOIO, TOOTO BITLHOIO BiJl yIIEPEIKCHb;

— € TIOBHOIO B YCiX CYTTEBHX aCIEeKTaXx.

[lin wac QopmMyBaHHA CY/KCHHs BpPaxOBYEThCS TPUUHATHICTH HABEACHUX Jai JKEpen Y
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HU3X1THOMY TOPSIIKY:

a) Bumoru B MC®3, nie i1eThest Tpo MoAI0H1 Ta MOB'sI3aH1 3 HUIMU TUTaHHS;

0) BU3HAUCHHS, KpUTEPii BU3HAHHS Ta KOHIIETIIi OI[IHKM aKTUBIB, 3000B'sI3aHb, T0OXO/IIB Ta BUTPAT
y KonnenryanbHiit 0cHOBI (piHaHCOBOT 3BITHOCTI.

ITin uac ¢opMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHsS IHIIUX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPIKYIOTh CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYajdbHY OCHOBY JJIst
PO3pOo0IIeHHS CTaHAAPTIB, 1HITY Ipodeciiiny JiTepaTypy 3 00Ky Ta MPUHHSATI rany3eBi IPAaKTUKH, TIEIO
MIpOI0, KO0 BOHU HE CylepeyaTh BUILE3a3HAUCHUM JKEpEIaM.

4.2.2. Cyoscenns w000 cnpaesednugoi eapmocmi akmueie Donoy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIH, IO AKTUBHO OOEPTAIOTHCSI HAa OPraHi30BaHUX (PiIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naty. B iHmMX BUMagkax OIIHKA CHPaBeJIMBOI BApTOCTI TPYHTYEThCS HA CYIKEHHSIX OO
nepeadavyBaHUX MalOYTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HMKiB, BIACTHBHX
pi3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIINX (aKTOPIB.

4.2.3. Cyorcennsa w000 3min cnpaeeonusoi eapmocmi hinancoeux akmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKU Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLiHKKA (piHAHCOBHUX IHCTPYMEHTIB, /1€ PHHKOBI KOTHPYBAaHHS HE JOCTYITHI, € KIIOUYOBHM J[KEPEIIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY MI0: (2) BOHHM 3 BHCOKHMM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKH OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MIOAO BiJICOTKOBUX CTABOK,
BOJIATUJIHBHOCTI, 3MiH BJIFOTHUX KYypPCiB, TOKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OIlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha JOXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HMX MapKETUHTOBHX NPHUIYLIEHb Ta/a00 METOJIB OLIHKM TAaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBeJINBY BapTICTh.

4.2.4. Cyorcennsa w000 04iKyeanux mepminie ympumyeanHts hinancosux incmpymenmie

VYrpaBiaiHCBKMH TEpCOHal 3acTOCOBYe IMpodeciiiHe CypKeHHs UII0J0 TEPMiHIB yTpUMAaHHs
(hiHAHCOBUX IHCTPYMEHTIB, 110 BXOJATH JIO CKIIQAY MEHCiiHMUX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSIM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i TWHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’SI3aHi 3 MPU3YIHHEHHSIM
00Iry HIHHMUX TamnepiB, 10 HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAaHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanua cmagox OUCKOHmMyY8aAHHA

Cranom Ha 30.09.2020p. cepenHbO3BaXKE€HA BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU Cy0O €KTiB TOCHOAAPIOBAaHHS B HAIlIOHAJIBHIN BaltOTI
ctanoBuna 4,0 % Tta 6,4 % piuHux BiAnoBiAHO, y Aojapax CIIA — 0,9% ta 1,0 % piyHHX BiAMOBIAHO.

4.2.6. Cyorcennsa w000 euaenennusa 03nax 3neyinenns akmueie HII®

Komtu, po3Mimieni Ha paxyHKax B KOMEpIIMHHX OaHKax, M0 3HAXOAATHCA B CTamil JKBIIaIli,
BioOpaXkaroTbcs B OasiaHCl 3a HyJIbOBOIO BapTicTio. KomiTu, po3milieHi Ha paxyHKax B KOMEpLiHHHX
0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb MPOTATOM MICSIS, BiIOOpaKkarOThCsA B OajaHCi 3a
CIPaBEIIUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary YNpaBIiHCHKHW TEPCOHAN TPOBOJAUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BIACHOTO
po¢eCIHHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHMBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependadyyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Yy pE3yJbTaTi
o/iHi€T a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopManii 11010 BAKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
5.1. MeTroanku ol[iHIOBAHHSI TA BXi/IHI JaHi, BUKOPHUCTAaHI /51 CKJIaIaHHs OLIHOK 32

cnpaBeIJIMBOI0 BAPTICTIO

VYrpaBiaiHCbKMHA TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBeAIMBOi BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLiHKM, Kl BUMararotbca MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiofy.
Kaacu akTuBiB T2 .
Mertoa oninkn
3000B’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 32 MeToanKH OLiHIOBAHHS . - .
AOXiTHMIA, Buxinni nani
crnpaBeIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomosi Koty Ta ix | IlepBicHa Ta  mojanmbina  OLIHKA PunkoBwuii Ooiuiitai kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJCHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTICTIO, SIKa  JIOPIBHIOE  IXHIH
HOMiHAJNBHIN BapTOCTI
Heno3utun (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMHU,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (aucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKAa  JAEMO3HUTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
TPOIIOBHX IMOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximuumit | Odinifini OipXoBI  KypcH
nanepu narepiB K (iHAHCOBHX  AKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO JaTy OL[HKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xoi skoi OyB OTpUMaHHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUX JMCKOHTOBaHI MOTOKH
[IHHUX TanepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEIUBOIO BAPTICTIO
IHcTpymeHTn IlepBicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTainy Kamitany — 3AIHCHIOETBCS 33  iX OpraHi3aTopiB TOPriB Ha
CIpaBEeUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xomi sKoi BIJICYTHOCTI  BHU3HAYCHOTO

OyB orpuManmii akTHB. IlojambIia
OLliHKa IHCTPYMEHTIB Karitary
3MIACHIOETECA 32 CHPAaBEITUBOIO

BapTICTIO HA ATy OLIHKA

0ip>)xOBOTO KypCy Ha Jary
OLIIHKH, BHKOPHCTOBYETHCS
OCTaHHS GaxaHcoBa
BapTICTh, I[HU 3aKPUTTA
0ip>KOBOTO TOPTOBOTO JAHS

5.2. PiBenb iepapxii cnpaBeaiuBoOI BapTOCTI, 10 SIKOT'0 HAJIEKATH OLIHKM CIIPaBeIJIMBOI BAPTOCTI

1oi 2 piBeHb
(uinm KOTuplB:::Hﬂ (ne (BxigHi naHi, (okpim Ui 3 piBeHnb
I KO ur(?lz,aﬂi) na KOTHPYBAHHS, BiTHECEHUX 10  |(BXiAHi AaHi 1151 aKTHBY
Kuacu akTuBiB T2 aRTnBl:mx WHKAX Ha 1-ro piBHs1), IKi MOKHA YU 3000B'sI3aHHA, TKUX Ycboro
3000B’3aHb, OLiHEHHX 32 | , eHTHH ;)KT“BM 6o cnocTepiraT 1JIsi aKTUBY YU HeMae y BilkpHTOMY
cnpaBeJJIMBOI0 BapTiCTIO a 30608 S3amHs) 3000B'sI3aHHS IPSIMO 260 J0CTYIi)
onocepeIKOBaHO)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 30.09.20 |31.12.19| 30.09.20 | 31.12.19 | 30.09.20 | 31.12.19 | 30.09.20 |31.12.19
MMotouni Qinancosi 3644 2334 - - - - 3644 2334
inBecTHIii

5.3. IlepemileHHs Misk pIBHAMM i€papXxil cipaBeyInBoi BapTOCTi
V¥ 2020 pori mepeBeneHb MiXK piBHAME iepapXxii He OyI10.

5.4. Inuni po3kpurTts, mo BumMararTbess MC®3 13 «Oninka cnpaBeajJnBoi BAPTOCTI»
VYrpaBniHChKHUil IepCOHAN BBaXae, 110 HaBEJICHI PO3KPUTTS 1100 3aCTOCYBAHHS CIPaBeINBOI BApTOCTI €

JIOCTaTHIMH, 1 HE BBaXKae, 1110 32 MeXaMU (PIHaHCOBOI 3BITHOCTI 3aJHMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis

100 3aCTOCYBAHHS CHPaBEIJIUBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI

3BITHOCTI.
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6. HoBi MC®3 1a ix BiJInB HA (piHAHCOBY 3BIiTHICTH
6.1. MC®3, sixi npuiiHATI, aj1e me He HA0YJIH YHHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, SIKi OyJNM BUITYIICHI, aje IIe He
HaOpany YUHHOCTI. Taki BUMOTH 3a0e3MedyloTh PO3KPUTTS BioMOi abo Takoi, 0 MiAJAETHCS OLIHII
iHpopmarii, 1O M03BOJISE KOPHCTyBadyaM OLIHUTH MOMJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(inaHcoBY 3BITHICTH DOHY.

Hwxue HaBeneHO cTaHmapTu Ta po3’ ACHEHHS, siKi OyJIM BUMYIIEHI, ajle He BCTYMHIUA B CUJTy Ha J1aTy
BUIyCKy (iHaHcoBOi 3BiTHOCTI PoHIy. VYIpaBIiHCBKUI MEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY X 3MiH Ha (hiHaHCOBY 3BiTHICTH DOHITY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxkmuy vabyBae ynaHocTi 3 01.01.2021 p.

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», HOBHH
BCEOCSHKHHI CTaHIApT (PiHAHCOBOI 3BITHOCTI JJISI TOTOBOPIB CTPaxyBaHHS, KU PO3IIISAIA€ TMUTAHHS
BU3HAHHS 1 OL[IHKY, NOJaHHA Ta po3kpHUTTs iHopmauii. Komu MC®3 (IFRS) 17 Betynuth B cuity, BiH
3amiHUTh o000 MC®3 (IFRS) 4 "CrpaxoBi koHTpakTh", skuii OyB BunymeHuii B 2005 porii.

MC®3 (IFRS) 17 3acTocoBy€eThCsl 10 BCIX BHUJIB JOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTSA 1
CTpaxyBaHHS, Bi]MIHHE BiJ] CTpPaxXyBaHHS KHUTTS, MPSIME CTPaxXyBaHHS 1 MepecTpaxyBaHHs) HE3aJIEKHO
Bil BUJYy OpraHizaiii, sika BUITyCKa€ iX, a TaKOX JO IMEBHUX 3aMoODKHUX 3aXofiB 1 (piHAaHCOBUM
IHCTpyMEHTaM 3 yMOBaMH JTUCKPELiHHOTO y4acTi. € KijbKa BUHATKIB 31 c(hepH 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsirae B HafanHi MoJieli 00JIiKy 10rOBOPIB CTpaxyBaHHs, AKa €
OipIr eheKTHBHOO 1 TIOCHTIIOBHOIO uisi cTpaxoBukiB. Ha Bimminy Bin Bumor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCsl Ha MOMNepeqHiXx wicieBux o6mikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MOJEITb O0JIIKY IOTOBOPIB CTPaxyBaHHS, OXOIUTIOIOYN BCE IOPEUHI acriekTy 00Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3arajibHa MOJieJib, TOTIOBHEHA HACTYITHUM:

* [leBHi Momudikarii uisi JOrOBOPIB CTpaxyBaHHS 3 MPSIMOIO YYacTIO B IHBECTHIIIHHOMY ITOXOJi
(MeToz 3MIHHOT BHHATOPOJIN).

* CrpouieHnid miaxia (miaxigx Ha OCHOBI PO3MOALTY MPeMii) B OCHOBHOMY I KOPOTKOCTPOKOBHX
noroopiB MC®3 (IFRS) 17 naGyBae unmHHOCTI B Ti nepioau, nouynHarouu 3 1 ciuynsg 2021 poky abo
micng miei maTtv, mpu 1poMy y Bac MOXyTh 3anmuTaTé MOpIBHSUIBHY iH(opmamito. JlomyckaeTscs
3aCTOCYBaHHS O IIi€l JaTh 3a YMOBH, L0 oprasizaiis Takox 3actrocopye MC®3 (IFRS) 9 1 MCD3
(IFRS) 15 na naty nepmoro 3actocyBanus MC®3 (IFRS) 17 abo o nHei. OuikyeTbes, 110 3aCTOCYBaHHS
JTAaHOTO CTaHJApTy HE BIUIMHE Ha (DiHAHCOBY 3BiTHICTH DOHIY, OCKUTBKU MisTbHICTE DOHIY HE BXOIUTH
1o cdepu oro mii.

6.2. 3minn B MC®3 nais1 piunoi ¢pinancosoi 3BiTHocTi 2020 poky:

Honpasexku 0o cmanoapmie MC®@O (IAS) 1 "Ilooanna inancoeoi 36imnocmin i MCD3 (IAS) 8
«0bnikoea nonimuka, 3minu 6 001iKoeux oyinkax ma nomuaxkuy Hadynu ynHHocTi 3 01.01.2020p.

OO6nacTh 3MiHU: BU3HAUYCHHS «CYTTEBOCTI».

[Tonpasku 1o MC®D3 (IAS) 1 i MC®3 (IAS) 8:

- YHi(iKYIOTh BU3HAYCHHS TIOHATTS «CYyTTE€BOCTI» B pisHUX cTaHgaprax MC®3 i KoHuenryanbsHux
3acajax (piHaHCOBOT 3BITHOCTI,

- IOJJAIOTh MOSICHEHHS 10 BU3HAYCHHS CYTTEBOCTI;

- BKJIIOYAIOTh KEPIBHULTBO NMPO HecyTTeBy iH(opmario B MCD3 (IAS) 1.

[Ticns BHECEHHS IOTIPABOK BU3HAYCHHS «CYTTEBOCTI» BUTIISAAAE HACTYITHUM YAHOM:

«IHdopmaliiss BBaXaeTbcsi CYTTEBOIO, SKIIO MOXKHA Oyno © po3yMHO OYiKyBaTH BIUIMB ii
BIJICYTHOCTI, CITOTBOpEHHS a00 TPYyAHOIIIB ii PO3yMiHHS Ha pIIICHHS, SIKI OCHOBHI KOPHCTYBadi
(hiHaHCOBOI 3BITHOCTI 3arajlbHOTO MPHU3HAYEHHS MPUHMAIOTh Ha MiJICTaBl Takoi iHAHCOBOI 3BITHOCTI.
Oprasi3arist OIiHIOE CYTTEBICTh B KOHTEKCTI (JiIHAHCOBOI 3BITHOCTI B IIIJIOMY.

[TonpaBku g0 crangaptiB MCDO (IAS) 1 "lloganus ¢inancoBoi 3BiTHOCTY 1 MC®3 (IAS) 8
"OO6sikoBa MOJIITHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta MOMIJIKHA" HaOyBalOTh YHMHHOCTI JJISI PIYHUX
3BITHHUX MEPioAiB, mo nounHaroThes 3 01 ciuns 2020 poky. JJocTpokoBe 3acTocyBaHHs 103BOJICHO. JlaHi
TIOTIPABKH CYTTEBO HE BIUIMHYJIM Ha (piHAHCOBY 3BiTHICTH DOHTY.
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Ilonpaeéku 00 cmanoapmy MC®3 (IFRS) 3 «Q6'eonannsn 6iznecy» HaOylnu YHUHHOCTI 3
01.01.2020 p.

OO6nacTh 3MiHU: BUSHAYCHHS «Oi3HECY».

BianosigHo 10 mompaBku, Oi3HEC - I 1HTETpOBaHA CYKYMHICTh BHJIB MIsUTBHOCTI Ta aKTHBIB,
3MIACHEHHS SIKUX 1 KepyBaHHS SKMMHU 37aTHE MPHUBECTH O HAJaHHS TOBapiB a00 IMOCIYT MOKYIILSM,
T€HEPYBaHHS 1HBECTHUIIIMHOTO J0X0ay (TaKoro sK MWUBIIEHINW ab0 BIJCOTKH) a00 TeHEpYBaHHS I1HIIHUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThecs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/IaX, IKi MOXKYTh CIPHATH CTBOPCHHIO BiJa4i:

e Bxknan - Oyab-gKuil eKOHOMIYHHIA pecypc, KU CTBOPIOE Biady abo MOXKe CIIPUSATH
CTBOPEHHIO Bij|j1adi B pe3yJIbTaTi 3aCTOCYBAHHS /10 HHOTO OJHOTO 200 OibIle MpoIEeCiB.
Cepen npuKkiIaaiB MOKHA Ha3BaTH HEOOOPOTHI aKTUBHU (BKIIFOYAIOYN HEMATEpialbHI aKTHBH
a0o0 mpaBa BUKOPUCTOBYBAaTH HEOOOPOTHI aKTHBH), IHTEIEKTYyaJIbHY BJIACHICTh, MOXKJIBICTD
OTPUMATH JOCTYII 10 HEOOX1AHMX MaTepiajiB abo Mmpas, a TAKOXK MPAIiBHUKIB.

e [Ipouec - Oyap-ska cucTtema, CTaHIapT, IPOTOKOJ, yroAa abo MpaBmiIo, sIKe Mpu
3aCTOCYBaHHI J0 BKJIaly a00 BKJIaJlaMH CTBOPIOE Bifady abo MOXe CIIPUATH CTBOPEHHIO
Bigmaui. Cepes MpUKIIaIiB MOKHA HAa3BaTH MPOLIECH CTPATETIYHOTO YIIPABIIHHS, ONepalliiHi
MPOIIECH 1 IPOLIECH 3 yIpaBIiHHA pecypcami. L{i mpouecu, Sk mpaBuiio, J0KyMEHTYIOThCS,
ajye 1 1HTeNeKTyaJbHUN MOTEHITia] OPTaHi30BaHO0 PoO0YOl CHITH, III0 Ma€ HEOOX1THI
HaBUYKH 1 JOCBiJl 1 BUKOHYE BUMOTHY MPABMII 1 YTOJ], MOKE 3a0€3MeYNTH HEOOX1IHI MPOIeCH,
SIK1 MOKYTh OyTH 3aCTOCOBaHI JI0 BKJIAJIIB 3 METOIO CTBOPECHHS Biavi.

e Bianaya - pe3yabpTaT BKJIAJIIB 1 3aCTOCOBAHUX JI0 TAKMX BKIIAJIB MPOIECIB, SIKI HAAAIOTh
TOBapH a00 MOCTYTH MOKYIIIISM, TeHEPYIOTh 1HBECTUIIIHHIIA AOX1/ (Takuii sIK IUBigeHIM a00
BiJICOTKH) a00 reHepyIOTh 1HIIUN AOX1A B/l 3BUUAWHOI ISTIBHOCTI.

B pesynbrati mompaBok Oinblie HE MOTPIOHO OIIHIOBATH, YW 3[aTHI YYaCHUKUA PUHKY 3aMiHUTH
BIZICYTHI eleMeHTH abo IHTerpyBaTH NpuaOaHy MisuIbHICTH 1 akTuBU. Oprasizauis MOXe 3acTOCYBaTH
«TECT Ha KOHIICHTPAIIO», SKUH, Y pa3i HOro MPOXOJKEHHS, BUKIIOYAE HEOOXITHICTh ITOAAIBIION
OILIHKHU. BinmoBigHO 10 1bOr0 (haKyJIbTATUBHOTO TECTY, SKIIO MPAKTUYHO BCS CIpaBEIJIMBa BapTiCTh
npua0aHUX BAJOBUX aKTUBIB CKOHIIEHTPOBAaHA B €IMHOMY aKTHBI (a00 B TPyIli aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBM He OyayTh HPEACTaBIATH «Oi3Hec». Opranizailisi MOBMHHA 3aCTOCOBYBAaTH JIaHi
MOTIPaBKU M0/10 00'eHaHb Oi3HECIB, JUIS SKHUX JaTa MpUIOaHHS 30ira€Tbesi 3 MOYaTKOM abo HacTae
TICIIS MMOYATKy MEPIIOTO PIYHOTO 3BITHOTO mepiofy, nmoynHarodi 1 ciuas 2020 poxky abo micins i€l natu,
1 monxo mpuadaHHsA aKTUBIB, sKi BiAOyBarOTbCcA Ha JaTy MOYATKy Takoro mepiogy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. JlaH1 IOMPaBKK CYTTEBO HE BIUIMHYJM Ha (IHAHCOBY 3BITHICTh
Doupy.

Konuyenmyanwoni ocnosu ¢inancoeoi 36imnocmi 3 01.01.2020 p.

BBeneHo koHIENio AiSIbHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 YTOYHEHO iH(pOpMAaIlito, 110
BUHUKAE B 3B'S3Ky 3 mHM. [lOBEpHEHO KOHIEMII0O 00aYyHOCTi, sIKa MIATPUMYE HEUTPAIBHICTh
iHpopmariii 1 TOMy omucye O00adHICTh SK «OOEpPEKHICTb NpPH BHHECEHHI CYIKEHb B YMOBax
HEBU3HA4YEHOCTI». HeBU3HAYEHICTh OLIHKU € (DAaKTOPOM, KM MOKE BIUTMHYTH Ha JIOCTOBIpHE HaJaHHS
iHpopmarrii.

Cy0’ekT, 1m0 3BITY€ - 1€ Oprasizailisi, sKa 3a BJIACHOIO IHII[IATUBOIO CKiagae abo 3000B's3aHa
ckyanaTy (iHAaHCOBY 3BITHICTH 1 HE 000B'SI3KOBO € IOPUANYHOIO 0CO00I0.

AKTUB - ICHYIOUMI €KOHOMIUHHUI pecypc, KOHTPOJIbOBAaHUN OpraHi3alli€lo B pe3ysbTaTi MHUHYJIHUX
noAiii. EkoHOMIUHHMI pecypc - 11e TpaBo, IKE MOKE MPUHECTH EKOHOMIYHI BUTO/IH.

3000B's13aHHS - iICHYIOUHMH OOOB'I30K Oprasizallii nepeaaBaTu eKOHOMIYHHMNA pecypc B pe3yJbTari
MUHYJIUX TOAiH. 3000B's13aHHS - 11e¢ 00OB'S3KOBa BIAMOBIAAIBHICT, SKOI Yy OpraHizailii BiJICyTHS
MPAKTUYHA MOKIIUBICTh YHUKHYTH.

BusznanHns - 1ie nporec ¢ikcarlii 11t BKIIOYEHHS B 3BIT Mpo (iHAHCOBHM cTaH abo0 B 3BIT (M) mpo
(iHaHCOBI pe3yJbTAaTH CTATTI, KA BIAMOBiJAa€ BU3HAYCHHIO aKTHUBY, 3000B'sI3aHHS, KaliTaly, JOXO/IB
abo BUTpAT.

[lpunuHeHHs BU3HAHHSA - II6 BUKIIOYEHHS IOBHICTIO a00 YacTKOBO BHM3HAHOI aKTHUBY a0o
3000B's13aHHS 31 3BITY TIPO (DIHAHCOBHI CTaH OpraHi3aiii.

BBeneHo 11Bi kateropii METOIiB OI[IHKU:
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1. Omuinka Ha OCHOBI iCTOPUYHOT (TIEpBICHOT) BapTOCTI.

[Toka3HuKH 1CTOPUYHOT BapTOCTI HaJalOTh 1H(OPMAIlI0 TIPO 00'eKTH 00Ky, sika (OpPMY€EThCS Ha
OCHOBI 1cTOpUYHO] (NIEpBiCHOT) CyMu omepartii abo mouii.

2. OrriHka Ha OCHOBI TOTOYHOT (TIEPEOIIHEHO1) BAPTOCTI.

[Toka3HUKHM MOTOYHOI BapTOCTI HAAAIOTh IPOIIOBY iH(pOpMAIIiIO PO 00'€KTH OOIIKY, OHOBJICHY JUIS
B1IOOpaXEHHsI TTOTOYHUX YMOB Ha JaTy OIIHKKA. MeTOoAM OIHKM Ii€l KaTreropii MOXXyTh BKJIIOUYATH
CTpaBEeAJIUBY BapTiCTh, LHIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

Byne BBeeHO TepMiH «3BIT (1) TTpo PiHAHCOBI PE3yAbTATH JJIs TO3HAYEHHS 3BITY TIPO MPUOYTKH 1
30uTKH pazom 31 3Bitom mpo ICJ. 3BiT npo npuOyTku Ta 30MTKH € OCHOBHHM JiKepesioM iH(opmartii
nmpo ¢iHAHCOBI pe3yJbTaTH KOMMaHii. 3a 3aMOBUYYBaHHSM BCl JIOXOAW 1 BHUTpPATH IOBHHHI OyTH
BIJINIOBITHUM YMHOM KJIaCU(iKOBaHi 1 BKJIIOUEHI B 3BIT PO MPUOYTKHU 1 30MTKH.

Hapasi nani monpaBku CyTTEBO HE BIUTMHYJIM Ha ()iHAHCOBY 3BITHICTH DOHY.

7. Pexnacudikanii y ¢pinancoBiii 3BiTHOCTI 3a 3BiTHHI Pik NOPiBHAHO 3 GiHAHCOBOIO

3BITHICTIO MOoNEePEaIHbLOIro poKy Ta BUNIPABJICHHSA NOMUJIOK

Peknacudikamii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MOPIBHAHO 3 (PiHAHCOBOIO 3BITHICTIO
MIOTIEPETHBOTO POKY HE 3A1MCHIOBAIIHCA.

BunpapieHHs: TOMHIIOK MTOTIEPETHIX TIEPIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurrs inmoi inpopmaiii
8.1. Onepauii 3 NOB’sI3aHUMHU CTOPOHAMH

Bianosigao mo m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHI CTOPOHH» SKIIO CyO'€KT
TOCHOJApIOBaHHS 3MIMCHIOBAB omepamii 31 3B'S3aHUMU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1HGOPMAIIIIO TIPO XapaKTep BiTHOCHH 31
3B'SI3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeHl omepauii Ta 3aIMIIKU
3a00pTrOBaHOCTi, B TOMY 4HCJIi 3000B'S3aHHA, SKy TWOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIMHOTO BIUTMBY WX BIIHOCUH Ha (DiIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIeparii 3 OB’ I3aHUMH CTOPOHAMH HE 3/iICHIOBAITUCS.
8.2. YMOBHI 3000B’si3aHHSI TAa HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

BHII® «CTOJIMYHMI PE3EPB» He Mae yMOBHHX aKTHBiB i 3000B’3aHb, a TAKOX i HEBU3HAHUX
KOHTPaKTHHUX 3000B’s13aHb.
8.3. CynosBi npouecu

@®onpn B 2014 pomi maB menosutHi paxyHku B Oankax [IAT «IliBmenkomOank» ta I[TAT «bank
®opym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBM 3HaxXOIAThCS B CTaidil JikBigariii. ®oHxa €
Mo3WBaYeM y CYJIOBUX CIpaBax 10 BKa3aHWX OaHKIBCBKUX YCTaHOB Ta (OHIY TapaHTyBaHHs
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBHX KOMTIB ydyacHHKiB Ponay. HII® e mo3uBavem 1o
cnpasi 3a mo3oBoM 10 JlepxaBHoi IlomatkoBoi Incmekuii B OGonoHckkoMy paiioni I'oioBHOTrO
Vopasninag JPC y wmicti KueBi mpo BHU3HAHHS TNMPOTHUIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.
8.4. Bnums inguasuii

MCBO 29 «®iHaHcoBa 3BITHICTh B yMOBaX TiNnepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinepiHQuisiiiHow. Y TakoMy BHUIAIKy (iHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaredl (iHAHCOBOI 3BITHOCTI y BallOTy MPEACTABICHHS MiJJIsTae
KOpDUTYBaHHIO 3 ypaxyBaHHSAM IiHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM pPiBHS 1HQUAIIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIiH (OJHAK, JHIIE 3 JAaTd
npuaOaHHs 10 AaTh OajaHcy); pi3HUII 32 MOHETAPHUMH 1| HEMOHETAPHUMH CTATTSIMH, 110 BUHUKAIOTh B
pe3yJbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKPEMY CKJIaJIOBY BJIACHOTO
KarmiTany).

BpaxoBytoun Te, 1110 akTuBH Ta 3000B’s13aHHSI DOHY, K1 001iKOBYIOThCS cTaHoM Ha 31.12.2019p.,
OoTprMaHi a00 BHHUKJIM HAIPHUKIHIN 3BITHOTO MEpioay Ta OIiHEHI 3a CIPaBEJIMBOIO BAPTICTIO, SKa
BiIoOpaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBHM Ta BUPAKCHA B OAUHUIIX BUMIPY, SKi
JIIOTh HAIPHUKIHII 3BITHOTO TEPIOAY, a TAKOXK TE, M0 XapaKTEPUCTUKU €KOHOMIYHOTO CEepeIOBHUIIA B
KpaiHi 3 rinepiH@siiielo BKIIOYA0Th HE TIJIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS

26



crareil hinancoBoi 3BiTHOCTI DOHAY Ha iHAEKC 1HGIAMIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BCl TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX Te€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXYTb MaTW Ha MaiOyTHii ¢inaHcoBuil cran DOHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH/TY.

8.5. Puzukn

8.5.1. Kpeoummnuit puzuk

BHII® «CTOJIMYHUIM PE3EPB» ycBinommoe, 10 iHBeCTHIiiiHA NisNBHICTH ITOB’s3aHA 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pHU3MKIB BIJHECEHO KPEIWTHHM, PUHKOBUM Ta
PU3UK JKBIAHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PHU3WK, BIZJICOTKOBHH Ta IHIIMHA I[IHOBHU
PU3HK.

VYnpasninaa pusrkamu @OoHIOM 3/1HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PU3HKY,
KUIBKICHOT OIIIHKM HOro MOXJIMBOIO BIUIMBY Ha BapTICTh UYUCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO I0/I0 HOTO IOM IKIIICHHS.

KpenuTHuii pu3nk — pU3MK TOro, II0 OJJHA CTOPOHA KOHTPAKTy NpO (piHAHCOBHUM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenuTtHuii pu3uk nputaMaHHui TakuM (PiIHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KpeIuTHUX pu3nkiB POHOY € OIiHKa KpeIUTOCIIPOMOXKHOCTI
KOHTpAareHTiB, JJIs YOTO BHUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHMHTH Ta Oynab-sKa iHIIA JOCTYITHA
iH(pOopMallig 010 TX CIIPOMOXKHOCTI BUKOHYBATH O0ProBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiifHOT
JeKIapaiii BHKOPUCTOBYIOTHCSI HACTYITHI METOIY YIPABIiHHA KPEAUTHUMH PU3HKAMH:

— JIIMITH I0JI0 OOPrOBUX 3000B’sI3aHb 3a KjacaMu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOJI0 OOPTOBUX 3000B’s13aHb TIEpe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIOK0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI 1HCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peUTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JACTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKU AedONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOJIOBK OCTAHHIX 11’ ITH POKIB.

8.5.2. PunKoBMi1 pu3uK

PunkoBMi pU3MK — 1€ PU3UK TOTO, IO CIIPaBEJITMBA BapTICTh a00 MallOyTHI TPOIIOBI MOTOKU BiJl
(iHAaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX IiH. PUHKOBUI PU3HK OXOILITIOE
TPU THUIU PU3WKY: HIIMA I[IHOBUN PHU3WK, BATIOTHUN Ta BiJICOTKOBHM. PHHKOBMII pU3MK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30WTKIB, 3yYMOBIICHUX KOJIMBAaHHSMHU I[iH Ha akKiii, BIJICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. HII® HapaxaroThbCsi Ha pUHKOBI pU3UKH Y 3B 3Ky 3 1HBECTHIIISIMU B aKilii, oOiramii
Ta 1HII1 (PIHAHCOBI IHCTPYMEHTH).

Inmmii niHOBMI PU3HK — 1€ PU3HUK TOTO, IO CIIpaBe/JIMBA BapTICTh a00 MaHOYTHI TPOIIOBI MTOTOKH
Bil (pIHAHCOBOTO I1HCTPYMEHTAa KOJIMBAaTUMYTBHCSI BHACHIZOK 3MiH PHUHKOBHUX MLiH (OKpIM THX, IO
BHHHUKAIOTh YHACTIZOK BIJICOTKOBOTO PH3WKY YHM BaJIOTHOTO PH3UKY), HE3AJICKHO BiJ TOTO, YU
CIPUYMHEH] BOHM YMHHHMKAMHU, XapaKTEPHUMHU JJIsI OKpeMoro (piHaHCOBOTO iHCTpyMeHTa abo HOro
€MITeHTa, YW YWHHHUKAMH, [0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIHCHIOIOTHCS OTEpallii Ha PHHKY.

OCHOBHHMM METOJIOM OINIHKH I[IHOBOTO PU3HMKY € aHalli3 YyTJIWUBOCTI. J[JI1 MOM’SKIIIEHHS I[IHOBOTO
pusuxky BHII® «CTOJIMUYHUM PE3EPB» BukopucTOBYe auBepcH]IKAIlil0 aKTHBIB Ta JOTPHUMAHHS
JIMITIB HAa BKJIQJCHHS B akiii Ta iHII (piHAHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B [HBECTHIIHIN
JeKIapartii.

BincorkoBuii pu3nK — 1€ pU3UK TOTO, IO CHpPaBEIJIMBA BAPTICTh a00 MallOyTHI IPOIIOBI IMMOTOKU
Bil (piHAHCOBOI'O IHCTPYMEHTa KOJUBAaTHUMYTbCS BHACIIJIOK 3MiH PUHKOBHX BIJICOTKOBHX CTaBOK.
BHII® «CTOJIMYHUN PE3EPB» YCBIJIOMJTIOE, IO BiJICOTKOBI CTaBKM MOXKYTh 3MIHIOBaTHUCh, 1 11€
BIUTUBATUME HA CIIPABE/JIUBY BapTICTh YHCTUX AKTHBIB.

VYCBiIOMITIOIOUM  3HAYHI  PU3MKH, TIOB’s3aHI 3  KOJIMBAHHSAMHU  BIJICOTKOBHX CTaBOK y
BUCOKOIH(JISAIMHOMY CEpeOBHUIN, fKE € BIACTHMBMM JUIs (iHAHCOBOi cucteMu Ykpainu, DoHpg
KOHTPOJIIOE YaCTKy AaKTHBIB, PO3MIIICHHX y OOpProBHX 3000B’S3aHHSAX Y HaIllOHAJIBHIA BallOTI 3
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(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11iCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
MaKCHMAJIBHO MPUITYCTHMHIT po3Mip. V pasi spoctanns BigcotkoBux pusukis BHII® « CTOJIUYHUN
PE3EPB» mae nHamip mo30yBatucst 60proBux (hiHaHCOBHUX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO
CTaBKOIO. MOHITOPHUHT BiJICOTKOBUX PH3UKIB 3MIHCHIOETHCS MUIIXOM OIIIHKU BIUIMBY MOMUIMBUX 3MiH
BIJICOTKOBHX CTaBOK Ha BapTIiCTh BIJCOTKOBHUX (D IHAHCOBHX 1HCTPYMEHTIB.

Ouinka o0Jiramii.

®doHp Kymye obumirartii Mmoo yTpuMyBaTH s ipoaaxy. [licis nepBicHOro Bu3HaHHS DOH/T OIIHIOE TaKi
Ooproei (iHAHCOBI IHCTPYMEHTH — OOJIIraIlii, 3a CIPaBeJINBOIO BAPTICTIO, 3 BIIOOPaKECHHIM
pe3yabTaTy MEePeoIiHKN Y TPUOYTKY a00 30UTKY.

CrpaBeuiiBa BapTiCTh OOJITAIli OIIHIOETHCS 32 (POPMYIIOIO /ISl OI[IHKK YUCTOI MPUBEIEHOI BapTOCTi
(Net Present Value, NPV) rpomoBux noTokis:

P;
NPV =

@di—dy)
i=1 (1 + craBka) 365

ne:
d; = nara i-if (OCTaHHbBO1) BUILIATH;

dq = nata 0-i BuIuIaTy (IoyaTkoBa J1aTa);
P; = cyma i-i1 (OcTaHHBO1) BUILIATH;

OBJIII ta xopmopatuBHi oOdmirarii B moptdeni DoHAy XapaKTEepHU3yIOThCS BHUCOKOIO JIIKBIIHICTIO Ha
pUHKY HiHHMX manepiB Ykpainm. O6miramii ®oHng moke mpomatd y Oyab-sIKMHM 9ac 3a PHUHKOBOIO
BapTICTIO.

OuiHKA J1eno3uTiB.

@oH/ po3MilIy€e ACTIO3UTH B OAaHKH 3 YK€ BUCOKOIO HAIIMHICTIO, IHBECTHIIMHUIN PIBEHh PEUTHHTY HE
HUK4e uaAA

[uBecTuLIiHMI piBeHb HaAlMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroth
MIPOTHO3 «CTaOUIbHUN», 110 MPUCBOIETHCSI PEUTUHIOBUMHU areHTCTBaMH, SIKI BHECEH1 10 Jlep:kaBHOTO
peecTpy YIOBHOBa)XXEHUX PEUTUHIOBHX areHTCTB.

Ha nmaty po3milieHHsI KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB PO3MIIICHHA. 3a
YMOBH piBHS HaAiMHOCTI OaHKy He HibK4e uaAA (110 12 micsuiB po3mip 30utky ckiaaae 0%).
BiscoTKOBI CTaBKH 32 ACTIO3UTHUMH BKJIaJIaMH € PUHKOBHMH.

8.5.3. Pusuk nikeionocmi

Pu3uk aikBigHoOcTI — pU3UK TOro, mo cy0’e€KT TOCHOAAPIOBAHHS MaTHUMeE TPYAHOILI B XOJi
BUKOHAHHS 3000B's3aHb, TOB'A3aHUX 13 (IHAHCOBUMH 3000B'S3aHHSMH, IO IOTANIAIOTHCS MUITXOM
TIOCTaBKH IPOMIOBHX KOIITiB a6o iHmoro dinancosoro aktusy. BHII® «CTOJIMYHUM PE3EPB) He
Hapa)Xa€ThCsl Ha 3HAYHI PU3HMKH JHKBIAHOCTI, OCKUIBKM MOTrO 3000B’s3aHHS Tepel Y4YacCHUKAMHU
00MEXYIOTbCS HAIBHUMH aKTUBaMH.
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JInst ynpaBiiHHS PU3HKOM JIiKBiIHOCTI DOHIY KOHTPOIIOIOTHCS OOCATH JIKBIHMX AaKTUBIB, SKI
MOXYTh OyTH KOHBEPTOBAHI y TPOIIOBI KOIIITH YIIPOJIOBXK I’ ATH JHIB. [I’SITh AHIB — 11€ CTPOK MPOTITOM
SAKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TEHCIHHY BMIUIATy YYacHHUKa abo
nepepaxyBaTy HOTO KOIITH JI0 1HIOT ()iHAHCOBOT YCTAaHOBH BiMOBIIHO /IO 3asBH YYaCHHUKA.

8.6. IMoaii micjs 3BiTHOI 1aTH

Mix nmaroro CKIamaHHsS Ta 3aTBEPKEHHS (DIHAHCOBOI 3BITHOCTI KOJHMX TOJINA, sIKI O MOTJH
BIUIMHYTH Ha MOKA3HUKU (piHAHCOBOI 3BITHOCTI Ta €EKOHOMIYHI PillIEHHS] KOPUCTYBauiB, HE BiJOYyBaIOCS.

[TpumiTku 10 TpoMi>kHOI CKOpoueHOoi (iHaHCOBOI 3BITHOCTI 3a 9 MicsiB 2020 poky, CKIaJeHO
Anminictpatopom ®onmy — TOBAPUCTBOM 3 OBMEXEHOK BIAITOBIJAJIBHICTIO
«AJIMIHICTPATOP IIEHCIMHOI'O ®OHY «AJMIHICTPATOP IIEHCIMHOI'O PE3EPBY».

JAupexrop CamoiinoBa A.l.

I'osioBHMIA OyxrajaTep Tsa0yt H.B.
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