THOOPMANLI PO ALAJIBHICTD .
BIJIKPUTOI'O HEAJEP KABHOI'O IEHCIMHOI'O ®OHAY «CTOJHWYHUU PE3EPB»
3a 2 kBaprtaa 2020 poxy

Indopmanis npo Henep:xaBHUI NeHCiHHNH (GOHN

IloBHE HaliMEHYBaHHS

BIJIKPMTUI HEJIEP)KABHMIA MEHCIMHUI ®OHJL
«CTOJIMYHUI PE3EPB»

Konx 3rigno 3 €/IPIIOY

34892607

Micre3HaxomKEHHS

04210, m. Kuis, nmpocnekr ['epoiB Ctaniarpany, 12- JI

MiXMicbKUI TeTe(pOHHUHI KOA

44

TenedoH

426-61-00

dbakc

426-61-00

Enexrponna momra (3a HassBHOCTI1)

info@stolica-rzrv.in.ya

Beb6-cropinka

stolica-rzrv.in.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario |24.07.2007
¢biHaHCOBOI yCTaHOBH Ne7697
Peecrpawiiinnii Homep y [lep:xaBHOMY 12102018

peecTpi GpiHAHCOBUX YCTaHOB

Bun gisuisHOCTI

HenepxaBHe neHciitHe 3a0e3meueHHs

Indopmanis npo gep;kaBHY peecTpanilo Helep:;KaBHOI0 NeHCIHHOTo poHay

Jata . N Howmep 3anucy npo BHECEHHS 3MiH 10
. Jlata 3anucy npo BHECEHHSI 3MiH /10 I€P>KaBHOI . .
JIep’KaBHOI N JIep’KaBHOI peecTpallli OpUANYHOI
peecTpariii IOpUINIHOI 0COON
peecTpairii ocoou
31.01.2007 19.12.2013 10691070013020137
Indopmanis mpo 3aCHOBHUKIB HeleP:KABHOI0 MEHCIHHOTO POHIY
Nes/n | [ToBHe HaliMeHyBaHHS IOpUANYHOT 0coOu, abo npizsuie, | Kog €JIPIIOY (y pasi, AKI10 3aCHOBHUKOM €

iM'st Ta T0-0aTHKOBI (hI3UIHOT 0OCOOH

IOpUINYHA 0c00a)

1 |Acormialisi KOHCYJbTaIMHUX Ta EKCTIEPTHUX BipM
Yxkpainu «YKPKOHCAJITIHI »

19243567

Indopmanis mpo WPUANIYHHUX 0CI0, MOCTYraMHU IKMX KOPUCTYETHCH Helep:KaBHUM neHciiiHuil GoHa

Opunnana | [nertudika- IToBHE HaliMEeHYBaHHS Jara i HOMep ninen3ii Ha | JlaTa ykinameHHS Micnesna-
ocoba LIAHUN KOJ MPOBAJIKEHHS Ta HOMEp XOJIKCHHS,
BigmoBiguo |  €JIPIIOY BiJIMIOBITHOTO BULY JIOTOBOPY 3 Paioio tenedon
b1 (0] JUSUTEHOCTI HEIePKaBHOTO
neperniky* MEHCIHHOTO
doHIy
Anm 35149434 |TOBAPUCTBO 3 10.12.2007 15.04.2014 04210, m. Kuis,
OBMEXEHOIO Ne 115960 Ne3 npocnekT I'epois
BIAIIOBIZAJIBHICTIO Craninrpany,
«AIIMIHICTPATOP 12- JI, Ten. (44)
[IEHCIMHOI'O ®OHJTY 426-61-00
«AIIMIHICTPATOP
MMEHCIMHOT'O
PE3EPBVY»
K 22904759 |[TIPUBATHE Ne 826 02.06.2014 04210, m. KuiB,
AKILIIOHEPHE 17.06.2015 Ne3-KVA  |npocnexkr I'epois




TOBAPUCTBO Cramninrpany,
«KOMIITAHIA 3 12-J1, Ten. (44)
YIIPABJIIHHA 426-61-16
AKTUBAMU
«HALIOHAJIbHUN
PE3EPB»
3 14282829 [I[TYBJIITYHE 14.02.2015 NoS5-T1D 04070, m. Kuis,
AKIIOHEPHE Ne 294712 12.12.2013  |Bym.
TOBAPUCTBO AHIpiiBChKa, 4,
«ITEPILINIA Ten. (44)
YKPATHCHKUI 231-71-83
MDKHAPOJHUN
BAHK»
a 33231186 |ToBapuCTBO 3 OOMEKEHOIO 27.01.2005 15.01.2019 102222, m. KwuiB,
Bi/INOBIAJbHICTIO Ne 3519 Ne 18/01/3-HITI®|[npocnekT
«AYJIUTOPCBKA ®IPMA MasikOBCHKOTO,
«YCIIX-AYIUT» oyn. 69, xB. 178,
Ten. (44)
223-82-69
* Tlepernik IOPUANIHAX OCi0, MO0 AKUX CKIANAETHCS iHPOPMALIis:
Anm — anMiHICTpaTop;
3 —30epirauy;
K — oco0a, o 3/iiCHIOE YIIPaBIIiHHS aKTHBAMU;
a — ayauTopchKa ¢ipma abo ayauTop.
3aranpHa KUTBKICTh YYaCHHUKIB IEHCIHHOTO (POHAY CTAHOM Ha KiHEeIlb 3BITHOTO Mepiofy, ocio 1080
KinbkicTh BKIaAHUKIB - (hi3MYHUX 0Ci0 CTAHOM Ha KiHEIb 3BITHOTO Mepiofy, ocid 342
KinbkicTh BKIQIHUKIB - FOPUANYHHUX OCI0 CTAHOM Ha KiHEIlh 3BITHOTO TIEpioay, ociod 2
CyMa Haaxo/KeHb IMeHCIHHUX BHECKIB CTaHOM Ha KiHEIb 3BITHOTO MEPiojy, TPH. 3003 695,66
Cylv.la NepeBeIeHNX MEHCIMHNX KOIITIB 10 IEHCIHHOTO (OHIY CTAaHOM Ha KiHeLb 3BITHOTO 945 476.15
nepioay, TpH. ’
CymMa 31iiCHeHUX TICHCIHMX BHILIAT CTAHOM Ha KiHEIb 3BITHOTO TIEPioIy, TPH. 292 241,43
CYN'Ia MepeBeACHUX MEHCIHHNX KOIITIB 3 TICHCIMHOTO (POHIY CTaHOM Ha KiHEIh 3BITHOTO 74 754,20
nepioay, IpH.
CykynHa BUHaropoza cy0'eKTiB, 1110 HAJJAIOTh MMOCITYTH NEHCIHHOMY (DOHITY 32 PaXyHOK
MIeHCIHIX a¥(TI/IBiB (aHMiHiCTpaTOpa, ocib, mo SHiﬁCHIO}O”FL ygpaBniHHﬂ aKTUBaMU genciﬁnoro 46 088.94
(dhonmay, 30epiraua neHciitHoro GoHIy, ayaAUTOPa, TOPTOBIIIB IIHHAMH TTallepaMH Ta iH.) 3a ’
3BITHHMI TIEPiO, TPH.
CYKyHHHﬁ an6yT0K (30UTOK) BiJI iHBECTYBaHHS aKTHBIB ICHCIHHOTO QOHIY CTaHOM Ha KiHEIb 1763 708.31
3BITHOTO TIEpioay, TPH. ’
3MiHa 9rCTOl BapTOCTi akTHBiB DOHTY 3a 3BITHHI ITEepioJ, TPH. 173 532,50
3MiHa 9YMCTOT BapTOCTI ONMHUIII MEeHCIHHNX akTUBIB POHMY 3a 3BiTHHH Tepion, %o 2,77
KoeoimienT HaBanTa)keHHS Ha MeHCiitHMA (OHI 3a 3BITHUI mepiof 0,27




BinomocTi nmpo 00°€kTH iHBeCTYBaHHSI AKTHBIB NEHCIHHOTO (OHAY

(muc. epH.)
YacTtka B
Ha3Ba akTuBy Kon (3a. BananOBa 63;;:;11(133([){:?1
HasBHOCTI) BapTiCTh BapTocTi
aKTHBiB, (%)

1. O6airanii ykpaiHCBKHX eMiTEHTIB b ¢ 482 10,92
AT «AJIb®A-BAHK» 23494714 192 4,35
IIpAT «MAVID» 00127522 40 0,91
TOB «PVYII» 32007740 148 3,35
ITAT «Yxpmnomra» 21560045 102 2,31
2. Axuii ykpaiHCbKUX eMiTeHTIB X - -

3. Obairauii MinicrepcTBa inanciB Ykpainu 00013480 2078 47,08
4. BknaaHi (1eno3uTHi) paxyHKH y 6aHKax 980 1790 40,55
AT «IJIES BAHK» 980 310 7,02
INAT «KPEJOBAHK» 980 140 3,17
IMAT «/lepxaBuuit Omanaauii 6aHK YKpaiHn 980 360 8,16
AT «IIpoKpenut bank» 980 380 8,61
ITIAT «YKPT'ABBAHK» 980 190 4,30
AT «YkpekciMOaHK» 980 410 9,29

5. IlloTo4Hi paxyHKkH y 0aHKax 980 51 1,16
AT «I1TYMby» 980 51 1,16
6. [lebiTopcbka 3a00propanicTn 13 0,29
Beboro 4414 100




LopaTok 1

0o HauioHanbHoro nonoxeHHs (ctaHgapTty) byxrantepcbkoro obriky 1

"3aranbHi BUMoru oo ¢iHaHCOBOI 3BITHOCTI"

Koou

Oara (pik, micsiub, yncno) 2020| 07 | 01

MignpuemctBO BiakpuTui HegepxaBHUM NeHCiMHUM ¢hoHA "CTonnyHMM pe3epB”
TepuTopis OBOJIOHCbLKUI
OpraHisaudinHo-npaBoBa popMa rocnogaproBaHHs Hepep:xaBHUiA NeHciHMIA oHA

Bua ekoHoMiYHOI AissnbHOCTI
CepegaHs KinbKicTb npauisHukis 1

HepepxaBHe neHciHe 3a6e3ne4YeHHs

04210, m. Knie, O60noHcbkumn p-H, npocnekT FepoiB CtaniHrpaay,

Appeca, Tenedon gL ok 12-11, 0444266111

3a €PNOY| 34892607

3a KOATYY] 8038000000
3a Konor 940
3a KBEQl 65.30

OanHULA BUMIpY: TUC. TPH. 6e3 AeCATKOBOro 3HaKa (okpim po3ainy IV 3BiTy npo ¢iHaHcOBI pe3ynbTaTn
(3BiTy npo cykynHui goxin) (¢popma N 2), rpoLLOBi NOKa3HUKM IKOFO HABOAATLCA B IPUBHSAX 3 KOMNiMKamMu).

CknaaeHo (3pobuTtn nosHauky "v" y BiANoBiAHIN KNITUHUI):
3a NONoXeHHAMM (CTaHAapTamMu) byxrantTepcbKoro ooniky
3a MiXkHapoAHUMU cTaHaapTamu ¢hiHaHCOBOI 3BITHOCTI

BanaHc (3BiT npo ¢iHaHcoBUM cTaH)
Ha 30 yepBHs 2020 p.

dopma Ne1 Kog 3a AKyd] 1801001

Koa |Ha nouaTok 3BiTHoro| Ha kiHeLb 3BiTHOro
Aktus psaaka nepioay nepioay
1 2 3 4
|. Heo60poOTHI akTMBM
HemaTtepianbHi aktuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLllieHi kanitanbHi iHBeCcTULji 1005 - -
OCHOBHi 3aco6u 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULINHA HEPYXOMICTb 1015 - -
|Bosroctpokosi GionoriyHi akTneu 1020 - -
[10BrocTpoKoBi hiHaHCOBI iHBECTULji 1030 ) )
sIki 06NiKOBYOTHCS 32 METOAOM y4acTi B kKanitani iHWKWX NignpuemMcTs
iHWi ¢piHaHCOBI iHBECTULIT 1035 - -
|BoBrocTpokosa febiTopchbka 3a60prosaHicTs 1040 - -
BigcTpoyeHi nogaTKkoBi akTBu 1045 - -
IHLWi HeOBOPOTHI aKTUBK 1090 - -
Ycboro 3a posaginom | 1095 - -
Il. O6opoTHi akKTMBK
3anacu 1100 - -
MoTouyHi BionoriyHi akTMBmM 1110 - -
|BebiTopcbka 3aboproBaHicTe 3a NPoAyKLilo, ToBapK, poboTu, nocnyru 1125 - -
[lebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamm: 1130 ) }
32 BUAaHUMKU aBaHcamu

3 GlopKeTOM 1135 - -
y TOMY Yncni 3 NogaTky Ha NpubyTok 1136 - -
|BebiTopcbka 3a6oproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHUX AOXO4iB 1140 - -
IHWwa noToyHa AebiTopcbka 3aboproBaHicTb 1155 17 13
MoTOYHi (hiHaHCOBI iIHBECTULT 1160 2334 2 560
'poLi Ta ix ekBiBaNeHTU 1165 1751 1 841
PaxyHku B 6aHKax 1167 1751 1841
Butpatn manbyTHix nepiogis 1170 - -
IHLWi 06OPOTHI aKkTUBK 1190 - -
Ycboro 3a posaginom Il 1195 4102 4414
. . 1200 - -

lll. Heo60poTHI akTMBYK, yTPUMYBaHi Ans NpoAaxy, Ta rpynu BUOYTTA
BanaHc 1300 4102 4414




Macue Kop |Ha noano_K 3BiTHOro| Ha KiHeLl,I:-» 3BIiTHOro
psaka nepiogy nepiogy
1 2 3 4
|. BnacHuw kanitan
3apeecTpoBaHuii (ManoBuii) kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
|ZopatkoBuii kanitan 1410 - -
PesepBHui kanitan 1415 - -
HeposnogineHun npubytok (HenokpuTui 36UTOK) 1420 - -
HeonnayveHun kanitan 1425 - -
BunydyeHun kanitan 1430 - -
Ycboro 3a posginowm | 1495 - -
Il. AloBrocTpokoBi 3060B’A3aHHA | 3a6e3neyYeHHA
BigcTpoyeHi nogaTtkoBi 3060B'A3aHHSA 1500 - -
|Bosroctpokosi kpeamtu 6aHkis 1510 - -
IHLWi [OBrOCTPOKOBi 3060B'sI3aHHS 1515 - -
|Bosroctpokosi 3a6esneyeHHs 1520 - -
LlinboBe diHaHCyBaHHSA 1525 - -
Ycboro 3a po3sainom Il 1595 - -
lll. MoTouYHi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTkocTpokoBi kKpeanTtn 6aHkiB 1600 - -
MoToyHa KpeguTopcbka 3aboproBaHicTb 3a:
[OBroCTPOKOBUMM 3000B'A3aHHAMM 1610 - -
TOBapwu, poboTn, nocnyrm 1615 - -
po3paxyHKamm 3 BHIKETOM 1620 - -
y TOMY YuCHi 3 NOAATKY Ha NpubyTOK 1621 - -
po3paxyHkamu 3i CTpaxyBaHHA 1625 - -
po3paxyHkamu 3 onsiati npawi 1630 - -
MoToYHi 3a6eaneYeHHs 1660 - -
|Boxoau maiibyTHix nepioais 1665 - -
IHWi NOTOYHI 3000B'A3aHHS 1690 13 14
Ycboro 3a posginowm il 1695 13 14
IV. 3060B’sA3aHHA, NOB’A3aHi 3 HEOGOPOTHUMU aKTUBaMW, 1700 ) i
yTPUMyBaHMMM ANA NpoAaxy, Ta rpynaMmm BUGyTTA

V. Yucra BapTicTb aKTUBIB HeZiepXXaBHOro NeHcinHoro choHay 1800 4089 4 400
BanaHc 1900 4102 4414
KepiBHuk Nnxoeng 0.0.
FonoBHUM GyxranTtep Jnxosug O.0.




HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn oo giHaHcoBOi
3BiTHOCTI"

Kogu

HaTa (pik, Micaub, 41cno) 2020| 07 | 01

3a €QPIoy 34892607

MianpvemMcTBO  BigkpuTuil HeePXKaABHMI NEHCIHMIA hoH, "CTONNYHWIA pe3eps”
(HariMeHyBaHHs1)

3BiT npo ¢iHaHCcOBI pe3ynbTaTtu (3BIiT NPO CyKynHUM aoxia)
3a 1 niBpivusa 2020 p.

®dopma Ne2  Kopg 3a OKY[
. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHnn
Crarts Kopg 3a 3Bi.THI/II7I nepiog
psagka nepiog nonepeaHboro
POKy
1 2 3 4
YucTuin goxin Big peanisauii npoaykuii (Tosapis, po6iT, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi NpoayKuji (ToBapis, pobiT, nocnyr) 2050 - -
Banosun :
npuByTOK 2090 - -
36UTOK 2095 - -
IHWi onepaLiviHi Joxoaw 2120 - -
AOmiHicTpaTVBHI BUTpaTh 2130 (110) (87)
Butpatu Ha 30yT 2150 - -
IHWi onepalLiiiHi BUTpaTu 2180 - -
®diHaHCOBMW pe3ynbTaT Bif onepauiMHOi AiANbHOCTI:
npubyToK 2190 - -
36MTOK 2195 (110) (87)
|Zoxopa Big yyacTi B kaniTani 2200 - -
IHWi dpiHaHCOBI Joxoau 2220 291 328
IHWi poxoam 2240 1898 161
diHaHCcOoBI BUTpaTH 2250 - -
BTtpaTu Big y4acTi B kanitani 2255 - -
[HLi BUTpPATH 2270 (2079) (402)
®diHaHCOBMM pe3ynbTaT A0 ONOoAaTKyBaHHS:
npubyToK 2290 - -
36MTOK 2295 - -
Butpatu (goxig) 3 nogatky Ha npubyToK 2300 - -
MpnOyTOK (36UTOK) BiA NPUNMHEHOI AIANBHOCTI NicNs onogaTKyBaHHS 2305 - -
Yuctum cpiHaHCcoOBMI pe3ynbTaT:
npubyToK 2350 - -
36MTOK 2355 - -
Il. CYKYNMHUU Qoxia
3a aHanorivyHnn
. Kog 3a 3BiTHUM nepiog
HanmeHyBaHHS1 NnokasHuka .
psagka nepiog nonepeaHboro
POKy
1 2 3 4
[oouiHka (yuiHka) HeO6OPOTHUX aKTUBIB 2400 - -
[,D,oouiHKa (yuiHka) cpiHaHCOBUX iIHCTPYMEHTIB 2405 - -
HakonunyeHi KypcoBi pi3HuLi 2410 - -
YacTka iHLLIOro CyKynHOro AoXoAy acouinoBaHUX Ta CRiNbHUX NignpuemMcTs 2415 - -
IHWIMIA CyKynHWUI oxig 2445 - -
IHWKI cykynHMi poxin Ao onoaaTkyBaHHSA 2450 - -
MogaTok Ha NpubyTOK, NOB'A3aHWI 3 IHLLMM CYKYMHUM JOXOA0M 2455 - -
IHWKI cykynHMi poxip nicns onoaaTkyBaHHA 2460 - -
CykynHuin poxia (cyma paakis 2350, 2355 ta 2460) 2465 - -




lIl. ENEMEHTU ONEPAUINHNX BUTPAT

3a aHanorivyHnn
. Kog 3a 3BiTHUN nepiog
HaiimeHyBaHHs nokasHuka .
paaka nepiog nonepenHLOro
pOKy
1 2 3 4
MartepianbHi 3aTpaTtn 2500 - -
Butpatu Ha onnaTy npadi 2505 - -
BigpaxyBaHHs Ha couianbHi 3axoau 2510 - -
AmopTu3auis 2515 - -
IHWI onepauiiHi BUTpaTK 2520 110 87
Pasom 2550 110 87
IV. PO3PAXYHOK NMOKA3HUKIB MPUBYTKOBOCTI AKLIIK
3a aHanoriyHun
Hasea crari Koa 3a 3BITHNI nepioa
paaka nepioa nonepenHLOro
pOKy
1 2 3 4
CepeHbopivHa KinbKiCTb MPOCTUX aKLjin 2600 - -
CKopuroBaHa cepeHbOopivHa KinbKiCTb MPOCTUX aKLjn 2605 - -
Yuctuin npubyTok (36MTOK) Ha OfHY NPOCTY aKLLito 2610 - -
CKOPUroBaHUi YNCTUN NPUBYTOK (36MTOK) Ha OAHY MPOCTY aKLito 2615 - -
|Qneinenav Ha ogHy mpocTy akuito 2650 - -
KepiBHuk Nnxoeua O.0.
FonoBHMI GyxranTtep Nnxoeua O.0.




LopaTok 1

0o HaujioHanbHOro NonoXeHHst
(cTaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMoru oo ciHaHCcoBOI
3BiTHOCTI"

Hata (pik, micaupb, uncrno)| 2020| 07 01
3a €0PNoy 34892607

Mignpuemctso Bigkputuii Hepep>xaBHUN NEHCiHWN doHA "CTonn4HKMn peseps”
(HariMeHyBaHHs1)

3BiT NPO pyX rpoLOBMX KOLWTIB (3a NPAMUM METOAO0M)

3a 1 niBpivusa 2020 p.
dopma Ne3 Kop 3a OKY[ 1801004

Koo . . . 3a aHanoriyHuM nepiopn
Cratra 3a 3BiTHMM Nnepioa
pagka nonepeaHLOro PoKy
1 2 3 4
|. Pyx kowrTiB y pe3ynbTaTi onepauifHoi AisnbHOCTI
HapxookeHHs Bia:
Peanizaujii npoaykuii (Toapis, pobiT, nocnyr) 3000 - -
[MoBepHeHHs1 nofaTkiB | 36opiB 3005 - -
y TOMY YMCni NoaaTKy Ha AofaHy BapTicTb 3006 - -
LlinboBoro diHaHCyBaHHsi 3010 - -
HapxomkeHHs1 Bij NOBEPHEHHS aBaHCIB 3020 - -
Hapxog)XeHHs1 Bi, OTPUMaHHS POSiNTi, aBTOPCbKNX BUHAropos, 3045 - -
IHWIi HaaxoaXeHHA 3095 - -
BuTpayaHHs Ha onnary:
Tosapi (pobiT, nocnyr) 3100 (109) (161)
Mpaui 3105 - -
BigpaxyBaHb Ha coujarnbHi 3axoau 3110 - -
30608B’s3aHb i3 nogaTkis i 36opiB 3115 (2) (8)
BuTpadaHHsa Ha onnaTy 30608'A3aHb 3 iHILMX NoaaTkis | 36opis 3118 (2) (8)
ButpayaHHsa Ha onnaTty aBaHCiB 3135 - -
ButpayaHHsa Ha onnaTy NoBepHEHHS aBaHCiB 3140 - -
IHWi BUTpaYaHHSA 3190 - -
YucTui pyx KowTiB Big onepauiiHoi AisnbHoOCTI 3195 (111) (169)
Il. Pyx kowrTiB y pe3ynbTaTi iHBECTULIINHOI AifAnbHOCTI
HagxopxeHHsi Big peanisauii:
hiHaHCOBUX iHBECTULiI 3200 - -
HeO0bOPOTHMX aKTUBIB 3205 - -
HapxodykeHHs Big OTpUMaHuUX:
BiCOTKIB 3215 341 685
avBigeHais 3220 - -
HapxomkeHHs Big AepvBaTuBiB 3225 - -
IHLWi HagXoOKeHHS 3250 - -
BuTpayaHHs Ha npuaGaHHs:
piHaHCOBMX IHBECTMLLN 3255 (246) (501)
HeOBOPOTHMX aKTUBIB 3260 - -
Bunnatu 3a gepuBaTtnBamm 3270 - -
IHWi nnartexi 3290 - -
YucTun pyx KowTiB Bif iIHBECTULIVHOI AiAnbHOCTI 3295 95 184
1ll. Pyx kowrTiB y pe3ynbTtaTi hiHaHCOBOI AiANbHOCTI
HapxookeHHs Bia:
BnacHoro kanitany 3300 - -
OTpUMaHHs No3uK 3305 - -
IHLWi HagXomKEHHS 3340 106 308
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - -
MoralueHHst No3nK 3350 - -
Cnnaty avBigeHais 3355 - -
IHWi nnartexi 3390 - -
YucTui pyx KowTiB Big chiHaHCOBOI AiANbLHOCTI 3395 106 308
YucTuin pyx rpollioBMX KOLUTIB 3a 3BiTHUI nepioa 3400 90 323
3anuLIoK KOLTIB Ha NoYaTok PoKy 3405 1751 1428
BnnvB 3miHW BanioTHUX KypciB Ha 3aru1LLIOK KOLUTIB 3410 - -
3anuLIoK KOLUTIB Ha KiHELlb POKY 3415 1841 1751
KepiBHuk Nnxoeua O.0.

FonoBHUM GyxranTtep Jlnuxosug O.0.



HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn o giHaHCcoBOi

3BiTHOCTI"
Koou
HaTa (pik, Micaub, uicno)| 2020 07 | 01
3a €4PMNoy 34892607
Mignpuemctso Bigkputuii HepepxaBHUN NEHCiHWN doHA "CTonn4HWM peseps”
(HaiMeHyBaHHs1)
3BiT Npo BnacH1n Kanitan
3a 1 niBpivusa 2020 p.
dopma Ne4 Kog 3a AKYL
3apeecT- Heposn?p,i-
. . DopaTko- | Pe3epB.- neHun Heonna- | Bunyue-
Cratra Koa pO?aHMIf Kann:an y BUMN HUIN npuoyTok YyeHun HUWA Bcboro
pagka| (naMoBun) | foouiHKkax . . . .
kanitan kanitan | kanitan (anoxpu- kanitan | kanitan
TUI 36UTOK)

1 2 3 4 5 6 7 8 9 10
3anuiLoK Ha NoOYaToK POKY 4000 - - - - - - - -
KopuryBaHHs :
3miHa 06nikoBOi NOMITUKK 4005 - - - - - - - -
BunpaBneHHs NOMUIOK 4010 - - - - - - - -
IHLi 3MiHK 4090 - - - - - - - -
CKOpUroBaHMI 3aNULLIOK Ha NoYaTokK 4095 i i i i i i i i
POoKy
Yuctuin npubyTok (36UTOK) 32 4100 ) ) ) ) ) ) ) i
3BiTHUIA nepiog
|HLIJVW:I cyliynuu.ﬁl poxin 4110 } } ) ) ) ) ) .
3a 3BiTHWUW nepioa
Poznogin npubyrky :

Bunnatu BnacHvkam (gveigeHgn) 4200 - - - - - - - -

CnpsimyBaHHS an6yTK¥ 0o 4205 ) ) ) ) ) ) ) )
3apeecTpoBaHoOro kanitany

BiquxyBaHHﬂ [0 pe3epBHOro 4210 } } ) ) } ) ) )
kanitany

BHecku yyacHuKiB:

BHecku go kanitany 4240 - - - - - - - -

|_|OI'aL.LleHHF| 3aboproBaHoCTi 3 4245 ) ) ) ) ) ) ) )
kanitany

BunyyeHHs kanitany:

Bukyn akuin (4acTok) 4260 - - - - - - - -

Mepenpoaax BUKYMMEHWX aKkLin 4965 ) ) ) } ) ) ) )
(4acTok)

AHYNIOBaHHS BUKYMMEHWX akuin 4270 ) _ ) ) ) ) ) )
(4acTok)

BunyyeHHs yacTku B Kanitani 4275 - - - - - - - -

IHWi 3MiHK B KaniTani 4290 - - - - - - - -

Pa3om 3MiH B kanitani 4295 - - - - - - - -

3anuwok Ha KiHellb POKY 4300 - - - - - - - -

KepiBHuk Nnxoeua O.0.

FonoBHMI GyxranTtep Jlnxosua O.0.
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«CTOJIMYHU PE3EPB»

MNPUMITKHA 10 IPOMI)KHOI CKOPOUEHHO1
®IHAHCOBOI 3BITHOCTI 3A I HIBPIYYSI 2020 POKY
30 YEPBHA 2020 POKY
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BCTYII

3 MeToro 3a0e3IeueHHs BiAIMOBIAHOCTI 3BITHOCTI BuMoramMm MC®3, siki HEMOXKJIMBO BHKOHATH,
BHKOPHUCTOBYIOUH BCTAHOBJICHUH 3araJibHOJIEp)KaBHUM hopmaT iHaHCOBOI 3BITHOCTI, y ux [IpumiTkax
HaBOJUTHCA (iHAHCOBA 3BITHICTH y (hopMmarTi, mo Bignosigae MC®3, y THcsIyaX yKpaiHCHKHX IPUBEHB,
y CKJIai:

- IIpomixuuii ckopouenuit 3Bit npo Qinancosuii ctan Ha 30 yepBH: 2020 poky;

- IIpomixkamii ckopodeHu# 3BIT Mpo CyKynmHU# Aoxin 3a I miBpivus, ske 3akinumiocs 30 uepsus 2020
POKY;

- IIpomixkamii ckopoueHU 3BIT MPO PyX rpomoBUX KOmTIiB 3a I miBpivus, sike 3akiHgmmnocs 30
yepBHs 2020 poky.



MPOMIKHUH CKOPOUEHHWM 3BIT IIPO ®IHAHCOBHUM CTAH

Ha 30 yepBHs 2020 poky

HailiMeHyBaHHSA CTaTTI, muc. epH. Hpumiten | 30.06.2020 | 31.12.2019
Obopomni akmueu
[Hma norouna nediTopcbka 3a00proBaHicTh 8.3 13 17
[ToTouni ¢pinaHcoBi iHBEeCTHITIi 8.2 2560 2334
['pomroBi KomTH Ta iX €KBIBAJICHTH 8.1 1841 1751
Bcboro 000poTHUX AKTHBIB 4 414 4102
BCbOI'O AKTHUBIB 4 414 4102
Ilomouni 30006’a3annsa ma 3abe3neuennsn
[H11i moTOouYHI 30008’ A3aHHS 8.4 14 13
Bceboro noroyHi 3000B’si3aHHs Ta 3a0e3ne4eHHs 14 13
YucTa BapTicTh AKTHBIB HeJlePKABHOI0 NeHCiHHOro oHay 4 400 4 089
BCbhOI'O BJJACHOTI'O KAIIITAJIY TA 3050B’SA3AHb 4 414 4102

IMPOMI)KHUI CKOPOYEHWMH 3BIT ITPO CYKYITHUHM JOXIJ

3a I miBpivus, ke 3akinunaocs 30 yepsus 2020 poxy

HaiiMeHyBaHHs cTaTTi, muc. epH. Hpumitkn | 30.06.2020 | 30.06.2019
IHIIi omepariitHi JOX0Iu 8.5
AMIHICTpaTUBHI BUTPATH 8.8 (110) (87)
IH1I1i OTIEepariiiHi BUTpaTH 8.5 0 0
Dinancosuil pezyromam 6io onepayiinoi dianvhocmi:
30HuTOK (110) (87)
Ixmmi dinancoBi qoxoau 8.6 291 328
T noxomu 8.7 1 898 161
diHaHCOBI BUTpPAaTH 8.6
IH1I1i BUTpaTH 8.7 (2079) (402)

Dinancosuil pezyiomam 00 0ROOAMKYBAHHA:

[TpubyTok

Dinancosuil pezynromam 6i0 onepayinuinoi dianvHocmi:

Butparu (10oxin) 3 mogatky Ha npruOyTOK

Yucmuii ¢pinancosuii pezynomam:

[TpubyTok

Cykynnuii n1oxig 3a pik




MNPOMIKHUI CKOPOUYEHMI 3BIT ITPO PYX I'POIIIOBUX KOIITIB

3a I miBpivus, ke 3akinunaocs 30 yepsHs 2020 poxy

HaiimeHyBaHHS CTATTI, muc. epH.

IMpumitkn

30.06.2020

31.12.2019

1. Pyx kowmmie y pesynomami onepayiitnoi dianvHocmi

Haoxoootcennsn 6io:

Peaunizariii npoaykiiii (ToBapis, po0iT, HOCIyT)

[ HAAXOMKEHHS

Bumpauanna na onaamy:

TosapiB (po0iT, mocmuyr)

(109)

(161)

[pami

BinpaxyBaHbp Ha COIliaJIbHI 3aX0]TU

3000B’s13aHb i3 MOIATKIB i 300piB, B T.4.:

2)

)

Butpauannus Ha omiaTy 3000B'13aHb 3 1HIIMX TOIATKIB 1
300piB

2)

)

ButpayaHHs Ha OIUIaTy aBaHCIB

[Hmi BUTpavYaHHs

UYncTnii pyx KOIITIB BiJl onepauiiinol AislJiIbHOCTI

(111)

(169)

11. Pyx kowmie y pezynosmami ingecmuyiiinoi oiaipHocmi

Haoxo0sicennsn 6i0 peanizayii:

(hiHAaHCOBUX 1HBECTHITIH

HanxokeHHs BiJl OTPUMAHHUX:

BIJICOTKIB

341

685

IVBIEHIIB

[ HAAXOMKEHHS

Bumpauanna na npuodanns:

(hiHAHCOBUX iIHBECTHUILIH

(246)

(501)

[ mrarexi

YncTnii pyx KOIITIB Bill iHBecTHHIIHOI AistJbLHOCTI

95

184

1II. Pyx kowmie y pesynomami ghinancosoi dianvnocmi

Haoxo0scenns 6io:

BracHoro kanitany

[H111 HAAXOKEHHS

106

308

Bumpauanna na:

[ mratexi

YncTnii pyx KomTiB Bil piHaHCOBOI AiLIbHOCTI

106

308

UYncTnii pyx rpolioBUX KOIITIB 32 3BiTHUMI nepioa

920

323

3aJUIIOK KOIITIB HA MIOYaTOK POKY

1751

1428

BB 3MiHM BAIFOTHUX KYPCiB Ha 3aJIMIIIOK KOIITIB

3aanmok KOMTIB HA KiHellb POKY

1841

1751




1. Po3kpurrs ingopmauii Bignosigno 10 MCBO 26 «3BiTHiCTH 1010 porpaM
NMEeHCiiiHOro 3a0e3nmeYeHHs
1.1. OcnogHi BinomocTi npo BIIIKPUTUIN HEJAEPKABHUIM MEHCIMHUMN ®OH/|

«CTOJIMYHUM PE3EPB»

BOpuouunuic  cmamyc BIIKPHTOIO HEJEPKABHOIO IIEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPBy

BIIKPUTUI HEJIEPXXABHUM IIEHCIMHUN ®OHJ «CTOJIMYHUI PE3EPB» (mam —
[Mencitinuit onn, Poun, HIID abo BHIID «CTOJIMYHUN PE3EPB») € ropuandnoio ocoboro 3
MOMEHTY HOT0 JIepKaBHOI peecTpallii.

Bun ®onny — BiakpuTuid, TOOTO 11 HeIEp KaBHUIM MEHCIHHUN (OHI, 3aCHOBHUKAMH SIKOTO MOXYTh
Oyt Oynb-AKi IOpUANYHI 0coOM (KpIM THX, TISIIBHICTH SKUX (DIHAHCYETHCS 32 PaXyHOK JEP>KaBHOTO
OrokeTy YKpaiHu 4M MiCLIEBUX OFOJIKETIB).

®donx Mae caMOCTiHUN OanaHCc, paxyHKH y 30epirava, me4arky, OJlaHK 31 CBOIM HallMEHYBaHHSIM,
BJIACHY CHMBOJIIKY.

CBimouTBO MpO peecTpaniio HeaepkaBHOro meHciiHoro ¢oumxy Ne 1069 102 0000 020137 Bixg
31.01.2007 poky.

BHII® «CTOJIMYHNIN PE3EPB» BKIIOUECHO [0 AEPKABHOTO peecTpy (iHAHCOBHX YCTAHOB, SIK
Ha/al0Th (DIHAHCOBI MOCIYTM Ha PHHKY HEAEp)KaBHOrO MeHciiiHoro 3abesneuenns 24.07.2007 poky,
peectpamiitnuit Homep 12102018, cBigonTBo mpo peectparito Poray y JlepxkaBHOMY peectpi
¢inancoBux ycraHos I1d Ne 93 Big 26.07.2007 poxky.

3acnoenuku @onoy

3acuoBuukoM BHII® «CTOJIMYHUM PE3EPB» € Acomiamis KOHCYIbTATHBHHX TA EKCIIEPTHHX
bipm Ykpaiau « Y KpKOHCAJITIHT.

Mema diansnocmi BHII® « CTOJTHYHHH PE3EPB»

BHII® «CTOJMYHUN PE3EPB» CTBOPCHHMH JI MPOBAIKEHHS ISIIBHOCTI 3 HEIEPKaBHOTO
MEHCIHHOTO 3a0e3MeueHHs IIITXOM HaKOMMYEHHS NIEHCIMHIX BHECKIB Ha KOPHUCTh ydacHUKiB DoHay 3
MOAQJIBIIIUM yIPABTIHHAM NEHCIMHUMH aKTHBAaMH, a TaKOXK 3/IIMCHEHHS MEHCIHHUX BHUIUIAT yYaCHUKAM
®onny BianosiaHo 10 3akony Ykpainu «IIpo HenepskaBHe neHciiiHe 3a0e3neueHHs» (Hamgani — 3aKoH).

IIpeomem dianvnocmi BHIT® « CTOJTHYHHH PE3EPB»

Ipenverom pisuibHocTi BHII® «CTOJIMYHHU PE3EPB» € cykymHicTh —opramizamiiiuux,
IOpUANYHUX Ta IHIIUX, [epen0ayeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [iH, CHpSIMOBaHUX Ha
3IACHEHHSI HEJEPKaBHOTO MEHCIHHOro 3abe3neueHHs ydyacHUKIB DOHIY 3 METOI0 OTPUMAaHHS HUMHU
JOJJATKOBUX JI0 3arajJbHO00O0B'I3KOBOTO JIEP>KaBHOTO MEHCIMHOTO CTpaxyBaHHS MEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHII® «CTOTHYHHH PE3EPB»

Opranamu ynpapninas BHII® «CTOJIMYHUI PE3EPBy € 3araneni 360pu 3acHOBHHUKIB Ta Paja
¢ony. CTBOpEeHHs 1HIIMX OpraHiB ynpaBiaiHHI PoHay 3a00pOHEHO.

Cranom Ha 30.06.2020 poxy Pama ®onmy ckiamaetscst 3 5 ocib6. ['omoBa Pamu ®onny Jluxosupg
Jmutpo OneroBuu, cekperap Pagu ®@onny BacunseBa Codis BonogumupiBha, unenn Pagu ®onny:
XnsnoB Onekcanap Anartomniioud, [Tomimyk Jlronmuna IBaniBaa, CaBenko Hanist BonogumupisHa.

Pana OH/y € €IMHIM PEryIapHO Ail04uM opraHoM ympasiinas BHII® « CTOJIMYHH PE3EPBy,
110 3J1HCHIOE KOHTPOJIb 32 TOTOYHOIO AIsUTbHICTIO DOHY Ta BUPILIYE OCHOBHI MUTAHHSA HOr0 poOOTH.
3acinanns Pagu @onay mpoBoaATHCS MEPIOAUYHO (HE PiAlIe, HiXK pa3 Ha KBapTa).

Aominicmpamop, KomMnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanas ®onny BukonHye TOBAPMCTBO 3 OBMEXEHOIO BIAIIOBIZJAJIBHICTIO
«AJJMIHICTPATOP TIEHCIMHOI'O ®OHJY «AJIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mami — AamiHicTpaTop) BIAMOBIAHO 10 A0roBopy Ne3 mpo aJMiHICTpYBaHHS HEJAEP>KaBHOTO MEHCIHHOTO
¢donmy Big 15.04.2014 poky.

AnMiHICTpaTOp 3MIHCHIOE AiSUTbHICTD Ha MiAcCTaBi JineH3ii HamioHanbHOT KOMICii 3 HIHHUX ManepiB
Ta (OHAOBOTO PHUHKY Ha NPOBAPKEHHSA MNpOQECiiiHOI MIAIbHOCTI HAa PUHKY LIHHUX MHarepiB Ta
TiSUTBHOCTI Y CHCTEMI HAaKOMUYYBaJbHOTO MEHCIMHOTO 3a0e3MedYeHHs] — TiSUTbHOCTI 3 aaMiHICTPYBaHHS
HeJlepKaBHUX MeHCIHHUX (QoHmiB, cepist Ab Ne 115960 Bin 10.12.2007 poky, cTpok Ail mileH31l 3
06.12.2007 poky — 6e3CTpOKOBa.



Micuesnaxomkenns Anminictpatopa: 04210, m. Kuis, npocnekr I'epoiB Craninrpany, 12-J1.

Vopaeninas aktuBamu  Donny Bukonye IIpAT «Kommawis 3  ympaBiiHHS — aKTHBaMH
«HAI_IIOHAHI:HI/H?'I PE3EPB» (mani — KYA) BignoBinHo no goroBopy Ne 2-KVA mpo ynpaBniHHS
aKTHBaMH HejepkaBHOTO neHciitHoro ¢onmy Bix 02.06.2014 poky.

KYA 3piiicHIoe JisUTbHICTH Ha MIACTaBi JIIEH31] Ha NPOBa/PKEHHS NpodeciiHol MisIbHOCTI Ha
(hOHIOBOMY PHMHKY — MISUIBHOCTI 3 YMPaBIiHHS aKTHBAMU 1HCTUTYI[IWHUX I1HBECTOPIB (ISIILHOCTI 3
yIpaBlIiHHS aKTUBamH), PilleHHs mpo BuAady sKoi mpuidHATO HalioHanbHOIO KOMICI€IO0 3 IIHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

36epirauem BHII® «CTOJIMYHUIM PE3EPB» € AKI[IOHEPHE TOBAPUCTBO «IIEPIINI
VKPATHCBKUM MDKHAPOI[HI/IIZ BAHK» (mami — 30epirau), skwii Hamae DoHmy BiamoBimHi
nmociayru 3rimHo 3 goroBopoM Ne 2-I1d mpo oOciayroByBaHHS TeHCiHHOTO (oHmy 30epirayeM Bij
12.12.2013 poky.

30epirady 3MIMCHIOE TISJIBHICTh Ha MiJcTaBi JjineH3ii HamioHnaapHOT KOMICIT 3 I[IHHHMX IanepiB Ta
(OHIOBOTO PHHKY Ha MPOBAKEHHS MpodeciiHol AISTBHOCTI HAa (POHAOBOMY PHHKY — JIEMO3HTApHOT
TISTTBHOCTI, AISUTBHOCTI 13 30epiranHs akTuBIB neHCiHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Bysn. AaapiiBcebka, Oy. 4.

1.2. Onuc pyHKIiOHYBaHHS Heep:KaBHOTO NeHciiinoro 3adesnevennss BHI® « CTOJUYHUA
PE3EPB»

Yuacnuku ®@onoy

Yuacaukamu BHII® «CTOJIUYHUM PE3EPB» € i3uuni 0co6u, Ha KOPUCTH AKHX CILIAYYIOTHCS
(crmauyBasnucst) ieHCi#HI BHeckH 10 POHIY Ta SKi MarOTh NMPaBO HA OTPUMAaHHS MEHCIHHUX BUILIAT a00
OTPUMYIOTH TaKi BUIUIATH Ha YMOBaX 1 B MOPSAKY, BU3HAYCHHUX MEHCIHHUM KOHTPAKTOM BiIMOBIIHO 10
YUHHOI'O 3aKOHO/IaBCTBA.

Kinbkictb yuacauki Ha 30.06.2020 p. cranoButh 1080 0cib.

Tun nencitinoi npozpamu — y9aCHUKH TIporpamMu poOssaTh 10 DOHIY BHECKHM Ha JOOPOBUILHUX
yMOBaXx.

Ymoeu npununenns nenciiinoi npozpamu — nporpama Moxxe OyTH MPUIUHEHA, SIKIO JIIKBITOBaH1
BC1 3aCHOBHUKHU 200 HE 3aTHIINIOCS )KOJHOTO YYaCHHUKA.

Hopsaodok yknadenns nenciiinux konmpaxmie 3 BHII® «CTOJTHYHHH PE3EPB»

[lenciitnuit KoHTpakT € goroBopoM mixk BHIID «CTOJIMYHUU PE3EPB» Ta iioro BKJIQJITHUKOM,
SAKUN yKJajaeTbcs Bl iMeHI DoHAy Horo AMIHICTPaTOpOM Ta 3TiIHO 3 SKUM 3A1MCHIOETHCS
HelepKaBHE MeHciliHe 3abesmevenHs ywacHmka BHII® «CTOJIMUHUN PE3EPB» 3a paxyHOK
MEHCIMHUX BHECKIB TAKOT'O BKJIQIHUKA 32 BU3HAYEHOIO NIEHCIITHOIO CXEMOIO.

Ilenciini cxemu, nopsA0oK éHecenHs 3MIH 00 HUX ma IX CKACYBAHHA

YMOBU Ta MOPSAOK HEAEPKAaBHOIO MEHCIMHOro 3abe3nedyeHHs ydyacHUKIB POHJY BHU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI pO3poOJIAIOTBCA 3 JOTPUMAHHSAM BHMMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKABHOTO MEHCIHHOTO 3a0e3neueHHs T1a Ctatyty QoHuy.

Henciiini cxemn BHII® «CTOJIMUHUM PE3EPB» pospo6neHo Ta 3aTBEpIKEHO 360paMu
3acHoBHHKIB [leHciiiHoro ¢onmy (mportokon Nell Bix 23.10.2009 poky), a TakoX 3apeecTpOBaHO B
JIKPP®II 18.11.2009p. 3a Ne826-HIT®. BHII® « CTOJIMYHUI PE3EPB» BUKOPHCTOBYE JBi TIeHCiiiHi
cxemu: [leHciitHa cxema Nel — 3 BHeckamW, 1110 BU3HAYAIOThCA K ikcoBaHa cyma, Ta [IeHciiiHa cxema
Ne2 — 3 BHecKkamu, 110 BU3HAYAIOTHCS SIK BIZCOTOK BiJ] 3apOOITHOI TUIATH.

Bxnagnuku @oHny MaroTh MpaBO BUIBHOIO BUOOpY MEHCIMHOI CXeMH, [KIIO 1HIIE HE rnepeadadyeHo
3aKOHOJABCTBOM, a TaKOX MArOTh MPaBO Ha 3MiHY MEHCIHHOI CXeMH, aje He YacTille OJHOro pa3y Ha
IIICTh MICSIIIB.

[Tenciiinuit ¢poHI Mae MpaBo 3amMpoBaHKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCUTH 3MIHU IO
3apeecTpPOBAaHUX MEHCIHHUX CXEM UM aHYJIIOBAaTH 3apPEECTPOBAHI CXEMHU Y pasi:

BIICYTHOCTI TEHCIMHMX KOHTPAKTIB, YKJIQJ€HUX 32 MEHCIHHUMHU CXeMaMH, II0 3MIHIOIOThCS abo
aHYJTIOIOTHCS;

OTPUMAaHHS THCHMOBOI 3TOJM BCiX BKJIAAHUKIB DOHAY, 3 SKHUMH YyKJIaJACHI TMEHCIHHI KOHTPAKTH 3
IEHCIHHOI0 CXEMOI0, SIKa 3MIHIOETHCS.



Ienciiuni enecku 00 @ondy

[TeHciitHI BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKIaAHUKaMu 10 DOoHAY B po3Mmipax Ta y
MOPSZIKY, BCTAHOBIICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHUM 3 DOHIOM, BIAIOBITHO 10 YMOB 00paHUX
MEHCIMHUX cXeM. MaKcHUMalbHUI pO3Mip TMEHCIHHUX BHECKIB HE OOMexXyeTbes. IIeHCiiHI BHECKH
CIUIAUYIOThCS JIMILIE B HALlIOHAJIBHINM BaMIOTI YKpaiHu, uiie B 6€3roTiBKoOBil Gopmi.

[TeHciitHI BHECKH CIUIauyIOTHCS NIJISXOM 3apaxyBaHHs BiAMOBIJHUX TPOIIOBHUX CyM Ha TMOTOYHHI
paxynok ®onny y #oro 36epirada. Po3mip Ta mopsaok CrulaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiIOBITHO /10 OOpaHOi MEHCIHOT CXeMH.

Oonik neuciitnux kouimie yuacnuxie Ponoy

Cyma mNeHCIMHHMX KOIITIB, II0 HAJIEKUTh KOXXHOMY Yy4yacHUKY ®DoHAy, BHU3HAYAETHCS MIISTXOM
MHOXKCHHSI KIJTBKOCTI OJMHHUIb TEHCIHHMX akTuBiB DoHAY, OONIKOBAaHMX HAa IHIUBITYaTLHOMY
MEHCIMHOMY paxyHKy ydacHuka DoHAy, HA YHCTYy BapTICTh OJUHHUIN MEHCIHHUX akTuBIB DOHIY Ta
BiIOOpaXkaeThCsl Ha I1HIMBIAyalbHOMY IEHCIHHOMY paxyHKy y4yacHuka @onay. Cyma meHCiiHHX
KOIITIB YCIX YYaCHHUKIB NIeHCIHHOTO DOHAY TOPIBHIOE YHCTIM BapTOCTI aKTHBIB DOH/TY.

UYucra BapTicTh akTHBIB DOHY, KUTBKICTh OJMHUILIG NIEHCiHHNX akTuBiB ®oHAy yuacHukiB DoHay Ta
YUCTa BAPTICTh OJMHMUII MEHCIHHUX aKkTUBIB DOHTy BU3HAYAIOTHCS KOKHOTO POOOYOTO JHSI.

IHenciini akmueu @ondy

[Tenciitai aktuBu — akTuBU DOHITY, chOpMOBaHI BUKIIOUYHO BHACIIIOK OB’ SI3aHO1 3 MPOBAHKCHHIM
@DOHIOM JiSITHHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€3eUeHHSI.

Ienciiini axtusu BHII® «CTOJIMUHUM PE3EPB» cknanaroThes i3:
1) aKTHBIB y TPOLIOBUX KOIITaX;

2) aKTUBIB Y IIIHHHUX Tanepax;

3) IHIIMX aKTUBIB 3TiTHO 13 3aKOHOJIABCTBOM.

[aBecTuiifHa MisUTBHICTh 3 akTMBaMU DOHAY 3MIMCHIOETHCS BIAMOBIAHO 10 Horo I[HBecTHiiitHOT
nexnaparttii Ta Bumor 3akony «IIpo Hexep:kaBHe meHciliHe 3a0€3MeYeHHS.

Ingecmuuyiinina oexnapauin

[uBecTHIiiiHA JAekmapaniss € JOKYMEHTOM, SKHWH BH3Haua€ iHBecTUliWHy mnomituky BHIID
«CTOJIMYHUM PE3EPB». B imBecTuuiiiniii nexmapanii Bigo6pakaroThCs OCHOBHI HAIpPSIMH
iHBecTyBaHHs akTUBIB DoHAY Ta OOMEXKEHHS 1HBECTHIIMHOI MISUIBHOCTI 3 TMEHCIHHUMHU aKTHBaMU,
BCTaHOBJICHI y MEXax 3arajJbHUX BUMOT Ta OOMEXEHb IHBECTHIIHHOI TiSUTBHOCTI, BA3HAYEHUX 3aKOHOM.
[uBecTumiitna nexnapanis BHIID «CTOJIMYHUU PE3EPB» po3pobnieHa Ta 3aTBepakeHa Pamoro
®onHmy, a TakoXK 3apeecTpoBaHa B HarioHanbHIM KOMicCii, IO 3IiHCHIOE JTep)KaBHE PETYJIOBAHHS Yy
cdepi puHKiB (piHaHCOBUX mocayT 21.06.2012p.3a Ne318.

Buxopucmanna nenciithux akmugie @ondy

[leHciiiHi aKTUBH, 10 HAKOMUYYIOThCA y DOHIII, BUKOPUCTOBYIOTHCS IS LILJIEH MOro iHBECTHIIITHOT
TiSUTBHOCTI, BUKOHAHHS 3000B‘si3aHh DOHIOM TIepe]] HOro YJYaCHHUKAMHU Ta OTUIATH BUTPAT, ITOB'S3aHUX
31 3/1MCHEHHSIM HEAEp>KaBHOTO MEHCIHHOro 3a0e3neyeHHs 3 ypaxyBaHHSIM OOMEKeHb, BCTAHOBICHUX
3aKOHOJABCTBOM.

Ochoeni nokaznuku oianvhocmi Ponody

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2019 4102
Ilenciitai BHeckH, 1m0 Haaidmum no Poxay 3a 2020 106
3aiificHEH] IEHCIMHI BUIUIATH 3a 2020 16
3miHa (30UIBIICHHS) YUCTOT BapTOCTI akTHBIB DOHTY 32 2020 298
®DiHaHCOBUI pe3yNbTaT, OTPUMAHWH BiJl 3MiHU YUCTOI BapTOCTI
akTuBiB POHAY, Ta PO3MNOIINICHNI MiX yuacHUKaMHu POHZY B 2020 208
Yucra BapTicTh akTUBiB DOHAY CTAHOM HA 30.06.2020 4400
;lppiiTa BapTICTh OJIMHUIII TICHCIHHUX akTUBIB DOHIy CTAHOM Ha, 30.06.2020 3,150000000
;‘Ipl/iiTa BapTICTh OJUHUII MEHCIHHUX akTHBiB DOHIYy CTAHOM Ha, 31.12.2019 3.110000000




1.3. JloBigka mpo 3MiHy 4MCTOI BAPTOCTI MEHCITHMX AKTHBIB NMeHCIiiHOro GoHxy

(muc. epH.)
30.06.2020
1 | Micsup, 3a akuii mogarThes Jani
2 | Pik, 3a sxuii nomaroThes JlaHi 2020
3 | Jlata, craHOM Ha sIKy nofiatotecs Jlani 30.06.2020
4 | lani Anminictparopa: kox 3a EAPIIOY 35149434
5 | Jani AamiicTparopa: OBHE HaMEHYBaHHS TOB «ADMIHICTPATOP
NEHCIMHOIO ®0OHAOY
«VA,LI,MIHICTPATOP
MNEHCIMHOTO PE3EPBY»
6 | Hani nenciitnoro ¢onny: xox 3a €/[PIIOY 34892607
7 | Hani neHciitHoro (oHmy: MoBHE HallMEHYBaHHS BHN®
«CTOJTUYHUNA
PE3EPB»
8 | Jani nenciitHoro ¢hoHay: BUA!
9 | Cyma HagXomKeHb NMEHCIHHUX BHECKIB, ychoro (psaok 10 + psgok 13
+ psinok 14 + psinox 18), rpH 3 003 695,66
10 | Cyma HaaxomKeHb NeHCIMHUX BHECKIB BiA (Pi3UYHUX 0Ci0, yChOTO
(psnok 11 + psanok 12), rpu 2 000 869,51
11 | Cyma HagXomKeHb NIEHCIHHUX BHECKIB BiJ] YYaCHHKIB, SIKi €
BKJIQIHUKaMHU, I'PH 1982 019,51
12 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJl TPETiX 0Ci0 (OAPYHOKS,
JIiTH, OaThKU), TPH 18 850,00
13 | Cyma HagXxomKeHb IEHCIHHUX BHECKIB Bif Pi3WdHHX 0Ci0 -
1 TPUEMITIB, TPH
14 | Cyma HagXxomKeHb IEHCIHHIX BHECKIB BiJl FOPUIUYHUX OCI0, YCHOTO
(psimok 15 + psanok 16 + psanok 17), rpH 57 350,00
15 | Cyma HagXxomKeHb NIEHCIHHNX BHECKIB Bij 3aCHOBHHKA
HEeJEepKABHOTO MEeHCIHHOro GoHY, TPH
16 | IlenciitHi BHECKH BiJ pOOOTOAABISI-IUIATHUKA, IO HE € 3ACHOBHHKOM,
T'pH 57 350,00
17 | Cyma HagxoKeHb ICHCIMHUX BHECKIB Bif podeciitHoro
00’ €IHaHHSA, TPH
18 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COO0I0 10 TIEHCIHHOTO
donny, ycroro (psaaok 19 + psnok 20), rpu 945 476,15
19 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COOOI0 10 TIEHCIHHOTO (DOHTY
BiJ OAaHKY, TpH
20 | Cyma nepeBeneHUX KOMTIB (hi3UIHOI0 0COOOI0 10 IEHCIHHOTO (DOHTY
BiJl IHIIIOT'O IEHCIHHOTO (hOHTY 945 476,15
21 | 3arambpHa cyMa BUKOHAHMX Ta HapaXxOBaHHUX 3000B’s3aHb MEPe/T
yuacHUKaMHu (psinok 22 + psinok 31+ psgok 34 + psgok 35 + psigok 36
+ psiox 37) 366 995,63
22 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT, yChOTO (PSIOK 23 + psiok 26),
T'pH 292 241,43
23 | Cyma 3miiiCHeHHX TEHCIMHUX BUIUIAT HA BU3HAYCHHUN CTPOK, YCHOTO
(psmok 24 + psnok 25), rpH 30 033,72
24 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT i3 cTpokoM Buruiat Big 10 go 20
POKIB BKIIFOYHO, TPH 30 033,72
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25

Cyma 3A1iICHeHUX TIEHCIMHUX BUILIAT 13 CTPOKOM BHUILIAT TToHAT 20
POKIB, TPH

0,00

26

Cyma 3711iICHEHUX OJJHOPA30BUX MEHCIMHUX BUILIAT, YChOTO (PSAOK 27
+ psigok 28 + psgok 29 + psgok 30), rpH

262 207,71

27

Cyma 31iiiCHEeHUX OJTHOPA30BHX IMEHCIHHUX BUIUIAT Y pa3i MEAUIHO
HiATBEPKEHOT0 KPUTUYHOTO CTaHy 370pOB’ s, HACTAHHS
IHBAJII THOCTI, TPH

74 493,79

28

Cyma 311liCHeHUX 0JIHOPA30BHX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
HEIOCSITHEHHSIM MiHIMAJIbHOTO PO3Mipy HAKOIIMYEHb, TPH

187 713,92

29

Cyma 311iCHeHUX 0IHOPA30BHUX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
BHi3/10M Ha MOCTii{HE MPOKMBAHHS 32 MeX1 YKpaiHu, TpH

0,00

30

Cyma 3a1iiCHEeHUX OJIHOPA30BHX MEHCIHHUX BUILIAT Y pasi CMepTi
YYaCHHUKA - IOT0 CIaIKOEMILSIM, TPH

0,00

31

Cyma nepepaxoBaHHX NMEHCIHUX KOMITIB JI0 1HIIIOTO MEHCIHHOTO
dbonnay, ycroro (psgok 32 + psgok 33), rpH

74 754,20

32

Cyma nepepaxoBaHUX NMEHCIHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO
(G oHY Ha MiCTaBl YKIAJEHOTO MEHCIHHOTO KOHTPAKTY, TPH

74 754,20

33

CyMa nepepaxoBaHUX NEHCIMHUX KOMITIB A0 1HIIOTO MEHCIHHOTO
dboHIy HA MIACTaBl YKJIaJEHOTO JOTOBOPY MPO BUILIATY MEHCIT Ha
BU3HAYCHUH CTPOK, I'PH

34

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI NEHCIi, TpH

35

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTaHHS 1HBAJIITHOCTI a00 cMepTi
y4acHHKa, I'pH

36

CymMa nepepaxoBaHUX NIEHCIHHUX KOMITIB A0 OaHKY Ha MiJCTaBl
BIJIKPHTOTO JICTIO3UTHOTO TICHCIHHOTO PaxyHKY, I'PH

37

CymMa 3a60proBaHoCTI IEHCIMHOTO (POHTY 3 BUKOHAHHS 3000B’A3aHb
nepes] ydacHHUKaMHM Ta IepepaxyBaHHs KOIITIB, yChoro (psaok 38 +
psanok 39), rpH

0,00

38

Cywma 3a60proBaHoCTi NEHCIHHOTO (POHIY 3 IepepaxyBaHHS
MEHCIMHUX KOIITIB JI0 1HIIIOT yCTAaHOBH (1HIIIOTO MEHCIHHOTO OHIY,
CTpaxoBUKa, 0aHKY), TPH

39

CymMa 3a60proBaHoCTI TIEHCIMHOTO (POHTY 32 HApaXOBaHUMH, aJie HE
3MIHCHEHUMH MOTOYHUMU TICHCITHIMH BUILIATaMH (32 JOTOBOpaMU
BUIUIATH TIEHCIT Ha BU3HAYEHUH CTPOK a00 HapaxOBaHUMH
OJIHOPA30BUMH MEHCIHHUMU BUILIATAMHU YYACHUKAM (CIIaIKOEMIISIM
YYaCHUKIB)), TPH

40

Cyma nipu0OyTKy (30UTKY) BiJ 3[1MCHEHHS OTepalliid 3 akTHBAMH
neHciitHoro Gouay, ycboro (psaok 41 + psaok 44 + psaok 47 +
psnok 50 + psimok 51 + psimok 52), TpH

-218 342,72

41

Cyma npuOyTKy (30MTKY) Bij 3[11IHCHEHHS omepaliii 3 HIHHUMHI
narepamu, 1o rnepedyBaroTh B aKkTHBaX MEHCIHHOTO (POHIY, YCHOTO
(psimok 42 + psinok 43), rpH

-218 342,72

42

Cyma npuOyTKy (30MTKY) Bii POAaXy IIHHKX IarepiB, TPH

-19 622,38

43

Cyma npuOyTKy (30MTKY) BiJI IEPEOIHKH [IIHHKX TarepiB, TPH

-198 720,34

44

Cyma nipu0yTKy (30UTKY) BiJ 3M1MCHEHHS orepalliif 3 00’ eKTaMu
HEPYXOMOCTI, 110 TIepeOyBalOTh B aKTUBAX MEHCIHHOTO (OHITY, YCHOTO
(psnok 45 + psanok 46), TpH

0,00

45

Cyma npubyTKy (30MTKY) BiJI Ipoaxy 00’ €KTiB HEPYXOMOCTI, TPH

0,00

46

Cyma npubyTKy (30MTKY) BijI EpeOoLiHK1 00’ €KTIB HEPYXOMOCTI, TPH

0,00

47

Cyma npulyTKy (30UTKY) Bij] 341 ICHEHHS onepalliii 3 0aHKIBCbKHUMH
MeTaJlaMH, 110 1epeOyBaroTh B aKTUBaX HEIEPIKaBHOTO MEHCIHHOTO

0,00
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dony, ycroro (psinok 48 + psinok 49), rpH

48 | Cyma npuOyTKy (30UTKY) BiJ pojaxy OaHKIBCBKUX METaJliB, TPH 0,00
49 | Cyma npubyTKy (30MTKY) BiJ epeoliHku 0aHKIBCHKUX METaJiB, TPH 0,00
50 | Cyma npuOyTKy (30MTKY) Bijl CIHCaHHS KPEIUTOPCHKOT

3a00proBaHOCTI, TPH
51 | Cyma npulyTKy (30MTKY) BiJ BUOYTTSI aKTUBIB, SIKi IEPECTAIOTh

BIJIMIOBIAaTH TAaKOMY CTaHy, 32 SIKOTO BOHM BHU3HAIOTHCS AaKTUBAMU,

TpH
52 | Cyma npubyTKy (30MTKY) Bij 31HCHEHHS Omepalii 3 iHIIUMH

aKTHBaMH, HE 3a00pOHEH] 3aKOHOIaBCTBOM YKpaiHH, 110

nepeOyBaloTh B aKTUBAX MEHCIHHOTO GOHY, TPH 0,00
53 | Cyma macuBHOTO I0XO/y, OTPHMAHOTO Ha aKTUBH MEHCIHHOTO (QOHIY,

ycboro (psinok 54 + psiok 55 + psnok 56 + psinok 64 + psyok 65 +

PAIOK 66 + psoK 67 + psanok 68 + psanok 69), rpH 2749 118,28
54 | Cyma noxony (BTpar) BijJ KOIITIB, PO3MIMIEHUX Ha BKIIATHIX

(memo3uTHMX) OAaHKIBCHKUX PaxyHKax, TpH 884 612,06
55 | Cyma noxo/y BiJ KOIITIiB, PO3MIIICHUX B OIIaHUX (JETO3UTHHX )

ceprudikatax 0aHKIB, TPH
56 | Cyma noxosy Bijg OOPTOBUX IIHHUX TAIepiB, yCboro (psaok 57 +

psaaok 58 + psaaok 59 + psaaok 60 + psgok 61 + psgok 62 + psaok 63),

I'pH 1845 015,12
57 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Kab6inerom MinicTpiB Ykpainu, rpH 1513 112,95
58 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Panoro minictpiB ABroHOMHOI PecnyGuiku Kpum, MiciieBuMu pagamu

BIZITOBIAHO 10 3aKOHOIABCTBA, IpH 13 023,89
59 | Cyma noxosy Bij oOJiramiii MiCIleBUX TO3HK, IPH 0,00
60 | Cyma moxomy Bija oOuiraltiid marnpueMCTB, EMITEHTAMH SKUX €

pe3UAEHTH Y KpaiHH, TPH 318 878,28
61 | Jloxin BiJ IIHHUX TaNepiB, A0XiJ 3a SKUMH TapaHTOBAHO YpsaaMu

1HO3eMHUX JepKaB, TPH
62 | Cyma noxomy Bija oOuiraiiiii iHO3eMHUX €MITEHTIB, TPH
63 | Cyma noxofdy BiJ IMOTEYHUX [IHHKUX TaIepiB, TPH
64 | Cyma noxofdy BijJ IWBIICHIIB HA aKIlli yKPAiHCHKUX €MITEHTIB, TPH 893,88
65 | Cyma noxoJy BiJ TUBIJEH/IB HA aKilii iHO3€MHUX €MITEHTIB, TPH 0,00
66 | Cyma noxofy Bif IJIaTH 32 KOPUCTYBaHHs 00’ €KTaMU HEPYXOMOCTI,

pH 0,00
67 | Cyma noxojy BiJi OTpUMaHUX BiJICOTKIB, HApaXOBaHHUX Ha KOIITH,

pO3MilIeHi y 0aHKiBChKUX MeTaslaX, TPH 0,00
68 | Cyma moxo/y BiJl OTpUMaHUX BIJICOTKIB, HApaXOBaHUX Ha KOIITH, 110

3HAaXOJAThCS Ha IOTOYHOMY PaxyHKY, I'pH 18 597,22
69 | Cyma noxoJy BiJi KOPHCTYBaHHS iHIIUMHU aKTUBaMU, HE

3a00pOHEHNMH 3aKOHOJABCTBOM YKpaiHH, yChOTO, TPH 0,00
70 | Cyma iHmmx 1oxo/iB (BTpaT) neHcinoro GoHmy, rpH -33 872,72
71 | 3aranpHa cyma BUTpAT, 110 BiJIIKOJOBAHI 32 paXyHOK MEHCIHHUX

akTHBIB (psAA0K 72 + psaok 73 + psaok 74 + psaok 75 + psgok 76 +

psnok 77 + psagok 81), rpH 733 194,53
72 | CymMa BUTpAT Ha OIUIaTy PEKJIAMHUX IMOCIYT PO TisSTIBHICTD

neHciiHoro GoH1y, rpH 0,00
73 | Cyma BUTpAT Ha ONPUIIOJHEHHS 1H(OpMallii Mpo AisIIbHICT

neHciiHoro GoHmy, rpH 0,00
74 | Cyma BUHAropo/Iy 3a HaIaHHA MOCIYT 3 YIPaBIiHHS aKTUBAMU

neHciiHoro GoHmy, rpH 69 180,43
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75 | Cyma omati mociyr 36epiradya nesciinoro oy, rpH 105 586,65
76 | Cyma omiaTH MOCIYT 3 MPOBEJCHHS Ay IUTOPCHKUX MEPEBIPOK

HEeJIEP’)KaBHOTO MEHCIHHOTO GOHAY, TPH 87 440,00
77 | Cyma omuiaTH MOCIyT, OB’ I3aHUX 31 3M1HCHEHHSM OTIepaiii 3

MEHCIHHUME aKTHUBaMHU, Ki Ha1aloThCs TPETIMH 0CO0aMHU, YChOTO, TPH

(psnok 78 + psanok 79 + psanok 80) 13 323,00
78 | Cyma omaTv OCIyT TOPTrOBLIB I[IHHUMU ManepaMu (MocepeiHuKa),

I'PH 13 323,00
79 | Cyma omiaTi BUTpAT Ha BEJICHHA OOJIKY Ta NepepeecTpalito mpas

BJIACHOCTI Ha IiHHI Manepu, TpH 0,00
80 | Cyma omaTu BUTpAT Ha BEACHHS OOJIIKY Ta MEPEepeecTpariio npas

BJIACHOCTI Ha HEPYXOMICTh, TPH 0,00
81 | Cyma omaTu iHIIKX MMOCTYT, HAAAHHS SKUX 3 BiJIIKOIYBaHHSIM

OTUTIATH 32 paxyHOK MEHCIHHUX aKTHUBIB IIepe10adeHo

3aKOHOJIaBCTBOM, I'pH 457 664,45
82 | Cyma mpubyTKy (30MTKY) BiJl iIHBECTYBaHHS aKTHBIB IIEHCIHHOTO

¢douny (psaok 40 + psgok 53 + psagok 70 - psimok 71), rpH 1763 708,31
83 | Yucra BapTicTh MEHCIHHUX aKTHUBIB Ha KiHEI[b 3BITHOTO MEPioLy

(psimok 9 - psimok 21 + psigok 82), rpH 4 400 408,34
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1.4. InBecTuniiinuii noprden

(muc. epH.)
YacTtka B
3arajbHil
Hassa akTusy Kon (3a. BaJ‘IaH.COBa 6aJ‘IaHCOB.iI7I
HasIBHOCTI) BapTicTh BapTOCTi
aKTHBIB,
(%)
1. O6airanii ykpaiHCbKUX eMiTeHTIB X 482 10,92
AT "AJIb®A-BAHK" 23494714 192 4,35
[IpAT "MAVII" 00127522 40 0,91
TOB "PYLI" 32007740 148 3,35
ITAT "Yxkpmormra" 21560045 102 2,31
2. Akuii ykpaiHCBKUX eMiTeHTIiB X - -
3. Obuairauii MinicrepcrBa ¢inanciB Ykpainu 00013480 2078 47,08
4. BraagHi (1emo3uTHi) paXyHKH y 0aHKaX 980 1790 40,55
AT "IIESI BAHK" 980 310 7,02
AT "KPEAOBAHK" 980 140 3,17
[NAT "epxxaBuuii Omaaauii 6ank Ykpainn" 980 360 8,16
AT «IIpoKpemut bank» 980 380 8,61
[NAT "YKPI'ASBAHK" 980 190 4,30
AT «YxpexkciMOaHK» 980 410 9,29
5. loTouHi paxyHku y 6aHKax 980 51 1,16
AT "IIYMB" 980 51 1,16
6. [lebiTopcbka 3a00proBaHicTh 13 0,29
Bceboro 4414 100

2. OCHOBH IiATOTOBKH, 32aTBEPAKCHHA i MOAAHHA (PiHAHCOBOI 3BITHOCTI
2.1. InenTudikauis ¢pinancoBoi 3BiTHOCTI

dinancosa 3BiTHICTH PoHAy, BiAnoBiAHO MCBO 1 «Ilonanus ¢inancoBoOi 3BITHOCTI», € (HiHAHCOBOIO
3BITHICTIO 3araJIbHOTO NMPU3HAYCHHS, SKa MAa€ HAa METI 3aJIOBOJIBHUTH MOTPEOM KOPUCTYBadiB, IO HE
MOXYThb BHMAaraTd CKJIaJaTd 3BITHICTh 3TiAHO 3 ixHIMHM iH(opMamiiiHuMu noTpebamu. Mertoro
(hiraHCOBOI 3BITHOCTI € HaAaHHs iHGOpMaIlii mpo ¢iHaHCOBUN CTaH, PiHAHCOBI PE3yJIBTATH JiSITLHOCTI
Ta rpomoBi NOoTokun POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBauiB y pas3i MPUHHATTS
HUMH €KOHOMIYHHX PIIICHb.
2.2. BaiaioTa nogaHH+ 3BITHOCTI Ta PyHKIiOHAIBLHA BAJIIOTA, CTYIIiHb OKPYIJICHHS

Banrora mojaHHsA 3BITHOCTI BiANOBifae (yHKIIOHANbHIA BalliOTi, SKOIO € YKpaiHChKa T'PUBHS.
dinaHCcoOBa 3BITHICTh CKJIaJICHA y THCSIYaX TPUBEHB, OKPYTJICHUX J0 ILJIAX THCSY.
2.3. KonnenrtyanbHa 0cHOBa ()iHAHCOBOI 3BiTHOCTI

KOHIIeIITyaIbHOI0 OCHOBOIO (hinarcoBoi 3iTHOCTI BHII® « CTOJIMYHUI PESEPBy 3a I miBpivuds
2020 poky, € MixHapoaHi ctaHgapTd (inaHcoBoi 3BiTHocTi (MC®3), Bkmowarounm MixkHapoIHI
crangapti Oyxrantepcekoro o0Omiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunmani Pamoro 3
MixHapoaHux cTanfapTiB Oyxranrepcbkoro ooiiky (PMCBO), B penakuii unnHHIi Ha 01 ciuns 2020
POKy, 110 oiiifHO oNprITIOIHEHHI Ha BeO-caiiTi MiHicTepcTBa QiHaHCIB YKpaiHu.

[TinroroBnena ®oua0M hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-SIKUX 3aCTEPEkKEHBb BIAMOBIIAE BCIM
BuMoram yuHHUX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHux PMCBO crtanom Ha 01 ciuns 2020 poky,
JOTPUMAaHHS SKUX 3a0e3medye IOCTOBIpHE TomaHHs iH(opmarii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHO1i, IOCTOBIPHO1, 31CTaBHOI Ta 3p0o3yMmiJol iH(popMariii.

I[Ipu dopmyBanHi ¢inancoBoi 3BiTHOCTI DOHJ KepyBaBCAd TaKOX BHUMOTaMH HAI[lOHAIBHHUX
3aKOHOJAaBYMX Ta HOPMATUBHUX AaKTiB IIOJO Oprasizamii i BeACHHS OyXraJiTepchbKoro oOJiKy Ta
cKJamanHs (piHAHCOBOT 3BITHOCTI B YKpaiHi, K1 He mpoTupidaTh BuMoram MC®3.
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2.4. llpunyueHHst po 0e3nepepBHICTH AiIJILHOCTI

I1s ¢inancoBa 3BiTHICTH Oylla MIArOTOBJICHA HAa OCHOBI MNPHUIYLICHHS Mpo Oe3NepepBHICTh
TISTTBHOCTI, BIAMOBIIHO JI0 SIKOTO peaji3aiis aKTHUBIB 1 MOTraiieHHs: 3000B s13aHb BiJOYBA€ThCS B XO/I1
3BHYaiiHOT JisuibHOCTI. (iHAHCOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, sKi HEoOXigHO Oyio O
MPOBECTH B TOMY BHUIAJKY, AkOM DOHI HE MIr MPOJOBKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO IO MPUHITUIIB O€3MepepBHOCTI AiSUTBHOCTI.

2.5. PimlenHs npo 3aTBepa:keHHs (piHaHCOBOI 3BiTHOCTI

®dinancosa 3BitHicTs BHII® «CTOJIMUYHUM PE3EPB» 3a I miBpiuus 2020 poKy 3aTBepiKeHa 10
BUITYCKY YIIPaBIIiHCHKUM TIEpCOHAIIOM AMiHicTpaTopa ais nepenadi Pagi @onmy 19 aumas 2020 poky.
Hi 3acHoBHuku PoHy, Hi iHIII 0cOOM HE MAIOTh MpaBa BHOCUTHU 3MiHHU O i€l (iHAHCOBOI 3BITHOCTI
micd ii BUIYCKY.

3. CyTTeBi Mo10KeHHs 00J1IKOBOI MOJIITHKH
3.1. ba3a, BUKopHucTaHA ISl ONIHKH AKTHUBIB

Insectumii BHII® «CTOJIMUYHUN PE3EPB» B1JI0OpaKarOTHCS 3a cripaBeiuBoI0 BapTicTio. [llomo
PUHKOBUX IIHHUX MAarepiB, TOOTO THUX, OmMepallii 3 SKMMH BiJOYBAaIOThCS 3 JOCTATHHLOIO YaCTOTOIO Ta B
JOCTaTHHOMY 00Cs31, 100 HajxaBaTH iH(OpMAIlI0 TPO I[IHOYTBOPEHHS Ha Oe3MepepBHIA OCHOBI, TO
CTIpaBEUIMBOI0 BapTICTIO € puHKoBa wiHa. ll{ogo HiHHWMX mamepiB, Ui SKUX aKTUBHUH PUHOK
BIJICYTHiHl, cCIpaBeIUIMBa BapTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKH
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHKy 3a cripaBeIMBOIO BapTICTION.

Taxi MeToIM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb HAa HEAKTHMBHUX PUHKAX a0o
JaHUX TPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHali3
JUCKOHTOBAHUX TPOIIOBUX IMOTOKIB a00 1HOII MOJENI BU3HAYCHHS CIPaBEIJIMBOI  BApTOCTI.
[lepenbauyBana cmpaBe[sivBa BapTicTh (HIHAHCOBHX AaKTHBIB 1 3000B'sI3aHb BU3HAYAETHCA 3
BUKOPUCTAHHSAM HasBHOI iH(popMaIii mpo puHOK i BiJIOBITHAX METO/IIB OILIHKH.

PunkoBa BapTicTh HanexxHux @DOHIY LIHHUX MamnepiB, IO OO0EPTAIOThCS OUIBII SK HAa OJHOMY
opraHizaTopi TOpPTiBIl, Ui PO3PaxyHKy BapTOCTI aKTHBIB OLIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHUBIB 3a 0Ip)KOBUM KypCOM Ha OCHOBHOMY (HAUCIIPHUSTIUBIIIOMY) PUHKY.

CTOCOBHO iHBECTHIIN, IIOAO SKUX OI[IHUTH CHPaBEJIUBY BAapTICTb HEMOXIHBO, Y KOXXHOMY
BUIAJKY PO3KPUBAIOTHCS NMPUYHMHH, 3 SKHX HE BUKOPHCTOBYETHCS CIpaBeUIMBa BapTicTh. Ti LiHHI
namnepu, sSKi MaroTh (iKCOBaHY BapTICTh MOTAIICHHS Ta OynH NpuaOaHi JUis BUKOHAHHS 3000B’s3aHb
3TiHO 3 MPOTPaMOI0 MEHCIHHOTO 3a0e3MeueHHs a00 MEeBHUX 11 YaCTHH, B1I0OpaXaroThCs 32 CyMaMH, 110
0a3yloThCS Ha iX OCTaTOYHIA BapTOCTI TOTANICHHS, MPHUITYyCKAIOYH iCHYBaHHS TIOCTIHHOT HOPMH
NpUOYTKY /10 CTPOKY ITOTAIICHHS.

3.2. CyrTeBi 00.1iK0OBI MOJITHKHA

3.2.1. Ocnosa ghopmyeanns 001ikosux noaimukK

OO0JTiKOBI TIOJITHKK — 11€ KOHKPETHI NMPUHIIMIINA, OCHOBH, JOMOBJICHOCTI, NpaBWja Ta IpaKTHKa,
3aTBepmkeni Pamoro BHII® «CTOJIMUYHUM PE3EPB» Ta AjMiHicTpaTopoM, sKi 3aCTOCOBaHi mpu
CKJIa/IaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. [Ipu BuGOp1 007iKOBUX MOMITHK POHJ BUKOPHCTOBYBAB
Taky penakuito MC®3, sika € akTyalnbHOIO Ha AaTy CKJIaJaHHS (iHAHCOBOI 3BITHOCTI.

SIko npuiiMaeTbes pilIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHoro MC®3 (3a yMoBH, 1110
MC®3 no3Bossie JOCTpOKOBe 3acTtocyBaHHs), Paga @onmy coiuibHO 13 AIMIHICTPATOPOM BHOCSATH
JIOTIOBHEHHST 710 OOJIIKOBHX IOJITHK, 1 BOHM 3aCTOCOBYIOTHCS JJIsi CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI.
[pwuitasita 06nikoBa mosiTuka MOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl aHATIOTIYHHUX OIeparlii, iHIIIX
MO Ta YMOB, SIKIIO TUTbKKM KOHKpeTHHH MC®3 cremiaibHO HE BUMaratuMe abo HE J03BOJISITUME
PO3IOALT CTAaTeH 3a KaTeropisiMu, JUIs SKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOTIKOBI MOJITHKH.

3.2.2. Inghopmauia npo 3minu 6 001iKo6ux noaimuxax

O6unikoBa nosituka BHII® «CTOJIMYHUMN PE3EPB» BeTaHOBIEHA BiMOBiIHO 10 MiXHapOIHUX
CTaHJapTiB (piHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOH BIOPSAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIDKHApOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHu AnmiHicTpatropom dDoHmy
Oynu BHeceHi 3MiHM 10 O0ikoBoi momiTuku MOHTY y 4acTHHI BU3HAHHS JOXOIB 1 BUTPAT BiJl 3MiHHU
YHCTOI BAPTOCTI aKTUBIB DOHY.
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Binnosinno no mynkry 1 crarri 51 3akony Ykpainu «IIpo HenepxaBHe neHciiiHe 3a0e3MeUeHH»,
CyMa TEHCIHHUX KOIITIB YCIX YYaCHUKIB TEHCIHHOTO (OHIY AOPIBHIOE YHCTIH BapTOCTI aKTUBIB
neHcifHoro QoHay, a cymMa MEHCIMHMX KOMITIB, IO HAaJEXWUTh KOXXHOMY YYacHUKY (QOHAY,
BH3HAYAETHCS IIIAXOM MHOXKEHHS KUIBKOCTI OJWHHUIIb MEHCIMHMX akKTUBIB (OHAY, OOJIKOBaHHMX Ha
1HIMBIlyaJbHOMY MEHCIMHOMY pPaxyHKy y4acHUKa (OHIY, HAa YHCTy BapTiCTh OJMHHIN IMEHCIHHHUX
akTuBiB (GOHAY Ta BiAOOpakaeThCs HA 1HAWBINYyaTbHOMY TIEHCIHHOMY paxyHKy ydYacHHKa (GOHIY.
To6t1o0, 3MiHa YMCTOI BapTOCTI aKTUBIB € 3MIHOIO CyMH NMEHCIMHUX KOIITIB HEIEP)KaBHOTO MEHCIHHOTO
¢doHIY, a OTXKE 3MIHOK PO3MIpY KOIITIB, IO HAaJEeKaTh KOXKHOMY YYacHUKY (OHIY 1 I UISTaroTh
BUIUIaTI OCTaHHHOMY Y BH3HadeHHH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 TOPSAKY
BiIoOpakeHHs Y (piHAHCOBIM 3BITHOCTI, MEHCIIHI KOMTH € (pIHAHCOBUMHU 3000B’I3aHHSIMHU, 110 HOCSITh
JIOBFOCTPOKOBHI XapakTep, ToOTO ()iHAHCOBUMH IHCTPyMEHTaMHU, a 3MiHa iX po3mipy MpHU3BOIUTH a00
70 30UTbIIeHHsS] BUTpAT (30UIbIIeHHsS 3000B’s3aHb BiAmoBigHO 10 KonnentyampHoi ocHoBH MC®3
neHciiHoro gouay abo 10 30UIbIIEHHS 10XOAY (3MEHILIEHHS 3000B’13aHb).

[Inan paxyHKIB OyXraaTepchbKOTO OOJIKY aKTHBIB, KamiTamdy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepauii miANPUEMCTB 1 oprasizaiiii, 3aTBepkennit Hakazom MinictepceTBa ¢inanciB Ykpainu Big 30
muctomana 1999 p. Ne 291 (y penakmii Hakazy MinicTepcTBa ¢inanciB Ykpainu Big 9 rpyaas 2011 p.
Nel591), magami — Haka3 Ne291, He BU3HAYae CElialbHUX PAaXyHKIB ISl BiIOOpa)KEHHS JOXOMIIB 1
BHUTpAT BiJl 3MiHU BapTOCTI YNCTUX aKTHUBIB HEACPIKABHOTO MEHCIHHOTO (hOHTY.

OTxe, /U BIAMOBIAHOTO BiJOOpa)XEHHS B OyXraJTtepchbKoMy OOJIIKY pe3yJbTaTy Takoi 3MiHH,
AJZIMIHICTpAaTOp 3aCTOCYBaB 3arajbHO BH3HAYCHWH Il TaKuX BUTpaT (3000B’si3aHb) PpPaxyHOK
Oyxranrepcbkoro oo6isiky 970 «Butpatu Bij 3MiHE BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB». [Ipu npomy,
3MEHIIICHHS! CYMU YHCTHUX aKTHBIB BIOOpa)KEHO SK 3MEHIICHHS BUTpAT (3000B’s3aHb), a 301IBIIICHHS
CYMH YHCTHX aKTHBIB K 30UIbIIEHHS BUTpAT (3000B’A3aHBb).

OOniK MeHCIHUX KOIUTIB, SIK JOBIOCTPOKOBUX (DiHAHCOBUX 3000B’s3aHb NMPHUHATO OOJIIKOBYBATH
AnminictpatopoMm @oHIy Ha paxyHKy 55 «lHIII JOBrOCTpOKOBI 3000B’si3aHHS». TakuM YHHOM,
Oyxrairepcbka ¢opma 4 «3BIT PO BIACHUM KamiTam» BianoBigHO 10 MC®3 He 3a110BHIOETHCS, TOMY,
0 HeAICPKaBHUH MEHCIMHNN (OHT HE Ma€ BIACHOTO KAITiTaly.

3.2.3. ®opma ma nazeu ginancosux 3eimie

Iepenik Ta Ha3Bu popM dinancosoi 3BiTHOCTI BHII® «CTOJIMYHUU PE3EPB» Binnosizarors
BcranoBineHuM HII(C)BO 1 «3aranbnai BuMoru a0 (iHaHcoBoi 3BITHOCTI», Ta (opmi [IpumiTok, 1m0
po3pobiieHi y BiamoBigHoCTI 70 MC®D3.

3.2.4. Memoou nooanus ingpopmauii' y ¢pinancosux 3eimax

®inancosa 3gitHicte BHII® «CTOJMYHUM PE3EPB» 3a MC®3 ckiamacTbes i MOAACTHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HemepikaBHe NeHCiliHE
3a6esneyenns» Pamxi BHII® «CTOJIMUHUM PE3EPB» ta Hamionambhiii KOMicii, mo 3aificHIoE
JiepKaBHE peryyioBaHHs y cdepi pHHKIB (iHaHcoBUX mociuyr. PiHaHcoBa 3BIiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMOBITHO 10 3akoHy Ykpainu «[Ipo Henep:kaBHE TIeHCIHE 3a0€3MeYeHHS.
3BITHUM NIEPIOJIOM € KalleHIapHUH pik, ToO0TO mepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
@DyHKII0HATBHOI BAJIIOTOI0 BBAKAETHCS YKPAiHChKa IPUBHS.
Amnani3 BUTpaT, BU3HAHUX Yy NpUOYTKY abo 30MTKY, 3AiHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOBaHOi Ha (yHKIi BuTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanus ¢inancoBoi
3BITHOCTI» y IIpuMiTKaxX pO3KpUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBiaeHHs TPOMIOBUX MOTOKIB BiJl ONEPAIiHHOI MISUTBHOCTI Y ()iIHAHCOBIM 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METOXY, 3TiAHO 3 SKUM DPO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIIACH
BAJIOBUX HAJIXO/KCHb T'POIIOBUX KOINTIB YW BaJOBUX BHIUIAT TPOIIOBHX KOMTIB. [Hopmaris mpo
OCHOBHI BHJI BAJIOBUX I'POIIOBHX HAIXOKEHb Ta BaJIOBUX IPOIMIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
00JikoBHX 3anuciB DoHy.

3.2.5. Ilenciiini akmueu

I'powiosi kowmu ma ix exeieanenmu

I'pomosi kot POHY CKIAAIOTHCS 3 KOUITIB HA MOTOYHHUX paXyHKaX Ta CTPOKOBHX JIETIO3UTIB.

ExBiBaJeHTH TpOIIOBUX KOWITIB — II€ KOPOTKOCTPOKOBi, BHUCOKOJIKBIJHI 1HBECTHUINi, SKi BUIBHO
KOHBEPTYIOTHCS Y BIJIOMI CYMH TPOIIOBHX KOIITIB 1 SIKUM TNPUTAMaHHUA HE3HAYHWH PU3UK 3MiHU
BapTOCTi. [HBECTHINisI BHU3HAYAETHCS 3a3BMYAl SIK EKBIBAJICHT TPOIIOBUX KOIITIB TUIBKM B pasi
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KOPOTKOT'O CTPOKY MOTAllICHHs, HAIPUKIA[, YIPOIOBX He OUIbIIE HIXK TPH MICAL 3 IaTH MPHI0aHHS.

['pomioBi KomTH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBaTHCS, a Omepalii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[Ho3eMHa BaroTa — 11€ BaIOTa iHINIA, HIX (QyHKIIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHSI.

baHkiBCchbKi MeTanu — e 30J10T0, ¢pidIIo, MIaTHHA, METAJIM TUIATHHOBOI IPyMH, A0BeAeHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIIHO 70 CBITOBUX CTAaHAPTIB, Y 3IMBKAX 1 MOPOIIIKaX, 110 MalOTh cepTU(dIKaT
SIKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIIB.

Jlo TpomoBHUX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi I HOKPUTTS ONepaliid KymiBili Ha PUHKY 3asBOK (POHI0BOI GipxKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCSA 32 YMOBHU BIJIITOBIITHOCTI KPUTEPISIM BU3HAHHS
aKTHUBAMH.

[lepBicHa Ta mopayiplia OIIHKA TPOMIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIMCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojaibina OIHKA TPOMIOBHUX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTallaX 3JIHCHIOETbCA y (YHKLUIOHAJIBHIM BamioTi 3a OQIMIMHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHass HBY B GaHKiBChKil ycTaHOBI THMYacoBoi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHS iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKA€THCS y CKIIAA1 30MTKIB 3BITHOTO MEPIOY.

Jlenozumu (Kpim deno3umie 00 3anumanns)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIK a00 0e3roTiBKOBiM (Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHIN BaJItOTI, a00 OAHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 K1 HAIUIILITH
JUTSL BKJIQJIHUKA Ha JIOTOBIPHUX 3aca/iax Ha BU3HAYEHUH CTPOK 30epiraHHs uu 0e3 3a3HA4YCHHS TaKOTro
CTpoKy (mia BiACOTOK abo moXix B iHIIN (opwmi) 1 MiIIATarOTh BUIUIATI BKJIATHUKY BIAMOBIAHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JOIOBOpY.

Jleno3uT BU3HAETHCA Y 3BITI Mpo (HIHAHCOBUHM CTaH TOAI 1 Jumie Toji, kKoau DoHJ CTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHB IOA0 I[LOTO IHCTPYMEHTY.

[lepBicHa OLIHKAa JENO3UTY 3IIMCHIOETHCS 3a MOro CHpPaBEeIIMBOIO BapTICTIO, SKa 3a3BUYAil
JOPIBHIOE HOr0 HOMiHaJBHIN BapTocTi. BuTpaTtu 3a omepaili€io, HaBiTh SKIO BOHHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO JETO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BuHsATKOM, KO HOMIHAJIBHA BapTICTh JIEMIO3UTY MOKE HE JIOPIBHIOBATH WMOTO CITPaBEIMBIN
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BiICOTKOBOI CTaBKHU, Mepe10aueHO1 AETIO3UTHUM JOTOBOPOM,
BiJl MOTOYHUX PUHKOBHX CTABOK 3a MOAIOHUMHU JICTIO3UTAMH, Y Pe3yJIbTaTi YOTO TUCKOHTOBAHI TPOIIOBI
MOTOKH 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO BiJIPI3HSATHUCS.

[Tomanpira oIfiHKA ACTO3UTIB y HAIIOHATBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIIUBOIO BapPTICTIO
OUIKYBaHHUX TPOIIOBHUX MOTOKIB.

BapricTe 04iKyBaHUX TPOIIOBHX ITOTOKIB 3a IETO3UTOM — II€ TEMEpilHsS BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 Tpadiky
BUIUIAT, JUCKOHTOBAHHWX 3a JIEMO3UTHUMH cTaBKamu. CIipaBeuinBa BapTiCTh OUYIKYBAaHMX TI'POIIOBHX
MOTOKIB BiA0Opakae HUHIIIHI PUHKOBI O4iKYyBaHHSI CTOCOBHO TaKMX MaOYTHIX TPOIIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBEIMBOI BApTOCTI JEMO3UTIB, MO MAIOTh MICIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3MiHM CIpaBETUBOI BAPTOCTI JIETIO3UTIB MOKIIMBI y BHINIAAKY CYTTEBUX KOJIWBAHb (ITiABUILECHHS 200
3HIDKEHHS) TIOTOYHUX PHUHKOBHX BIJICOTKOBUX CTABOK IMOAIOHUX JEMO3MUTIB. Y pa3i BUHHUKHEHHS TaKHX
KOJIUBaHb 3JIMCHIOETHCS TEepepaxyHOK CIpPaBEUIMBOI BApTOCTI JIEMO3WTIB, a 3MiHAa CIPaBEITMBOI
BapTOCTI BUBHAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

[Momanpma omiHka AEMO3WTIB y pasi mpusHadeHHs HBY B OaHKIBCHKi YCTaHOBI THMYacOBOi
aaminHicTparii abo yxsaneHHss HBY pimenns npo nikBifaiito 0aHKIBCHKOI yCTaHOBU 3A1MCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/UKCHb TPOIIOBHX KOIITIB 3 YpaxyBaHHSM HMOBIPHOCTI Ta CTpPOKY ix
MMOBEPHEHHS.

3a BiACYTHOCTI HMOBIPHOCTI TOBEPHEHHS JIETIO3WUTIB BH3HAHHA X SK AKTUBY NPUIUHIETHCS 1
Bi0OpakaeThCs y CKIIaAl 30MTKIB 3BITHOTO TIEPiOAYy.
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[Tomanpima oIiHKA MAETMO3WUTIB B 1HO3EMHIM BamioTi Ta OaHKIBCBKUX MeETallaX 3MIMCHIOETBCA Y
(hyHKITIOHABHIN BaIOTI 32 odiniiauM Kypcom HBY.

bopzoei yinni nanepu

BianosigHo no 3akony Ykpaiam «IIpo HenepkaBHE MEHCiitHE 3a0e3MeUueHHs» 10 CKJIaay aKTHUBIB
neHciiHoro (oHay B OOPTOBUX I[IHHUX Mamepax MOXKYTh HaJjekaTd oOJirailii, imoTedHi oOumirarii Ta
omasHi (Ieno3uTH1) cepTUdiKaTH.

OOniramiss — 1e LiHHWKA Tamip, OO0 TOCBIAYy€ BHECEHHS HOTrO MEpIIMM BIIACHUKOM TPOLICH,
BH3HAYA€ BIJHOCWHM TO3MKHM MDK BJIACHUKOM OOJIraiii Ta eMITeHTOM, MIATBEPIKYE 3000B’s3aHHS
(nma pepxaBHMX oOmiramiii YkpaiHm — ymMoBamMHu X pO3MIIICHHS) CTPOK Ta BHUIUIATHTH JOXIJ 3a
oOumirarieto, SIKIIO 1HIIE HE MependadyeHo MPOCIEKTOM eMicii (s nepkaBHHX oOiiramid YkpaiHu —
YMOBaMHU iX PO3MIIICHHS).

Inoreuna obumiramist — 1€ IMEHHUM LIHHUI mamip, M0 3aCBiI4y€ BHECEHHs TPOIIOBUX KOIITIB ii
BJIACHUKOM 1 MIJTBEP/KY€E 3000B’SI3aHHS €MITEHTa BIJIIKOMYBaTH HOMY HOMIHAJIBbHY BapTICTh INET
oOumiraiii Ta TPOLIOBOTO JOXOAY B MOPSAKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuHi
oOJmirarfii» Ta MPOCIEKTOM €Micii, a B pa3l HEBHUKOHAHHS E€MITEHTOM 3000B’s3aHb 3a IMOTECYHOIO
oOumirari€ero Hajae i BIACHUKY MPaBO 33J0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK iMOTEYHOTO IMOKPHTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B°s13aHb €MITEHTA.

Omagauii (Deno3uTHU) cepTudikat — 1e HeeMiCIHHUI IIHHMNA Marip, M0 BUAAETHCS Ha MEBHUN
CTpoK (i1 BIICOTKH, TependadeHi yMOBaMH MOT0O BHJIadi) Ta MiATBEPHKY€E CyMy BKJIaly, BHECEHOTO B
0aHK, 1 MpaBa BKJIAJHUKA (BIaCHUKA cepTUdiKaTa) HA OJEpPKAHHSA 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CyMH BKJIaJy Ta BiJICOTKIB, BCTAHOBJIEHUX cepTU(]iKkaToM, y OaHKY, KU HOTO BU/IAB.

Boprosi 1iHHiI nanepu BU3HAIOTHCA y 3BIiTI PO (PiHAHCOBUIA CTaH TOJI 1 JHIIE TOAL, Ko PoHA cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHbB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa omiHKka OOpProBuUX I[IHHUX TMamepiB SK (IHAHCOBUX AaKTHUBIB 3IIHCHIOETHCS 3a
CIIpaBeUTMBOIO BApTICTIO, SIKa 3a3BUYAl JTOPIBHIOE IIiHI omeparlii, y Xo/i sikoi OyB OTpHUMaHUN aKTHB.
[Ipore, sKIIO ICHYIOTH CBiAYEHHS, MIO MiHA omeparnii (mpuaOaHHS) HE BIANOBITAE CIPaBEATUBIN
BapTOCTI OOProBHX I[IHHMUX TMamepiB, SKi NpUAOaBAIOTHCS, BHU3HAETHCS MPHOYTOK (30MTOK) TpH
MepPBICHOMY BHU3HAHHI.

Boprosuii miHHWI mamip moBHHEH OyTH HECKACOBHO NMPW3HAYECHUH SK TaKWH, IO OLIHIOETHCS 32
CIPaBEJIMBOIO BApTICTIO 3 BIAOOpa)KEHHSM pPE3yJbTaTy MEPEOLiHKH y MpUOYTKYy abo 30UTKY, SIKIIO
Take MPHU3HAYCHHS ycyBae ab0 3HAYHO 3MCHIIY€E HEBIIIOBIIHICTh OMMIHKK YW BU3HAHHSA, Ky 1HKOJIU
HA3MBAaIOTh «HEY3TO/DKEHICTIO OOJIKIBY, IO 1HAKIIE BHHUKHE BHACHIJOK OILIHIOBAaHHS aKTUBIB abo
3000B’s13aHb YU BH3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMH Ha Pi3HUX ITiJICTaBaX.

Butpatn Ha mnpunbaHHsS OOpProBUX I[IHHUX TAamepiB, IO OIIHIOIOTECS B MOJAJIBIIOMY 3a
CTPaBEITUBOIO BApTICTIO, HE BKIIOYAIOTHCS A0 iX MEpPBICHOI BapTOCTI NMpH BU3HAHHI 1 BU3HAIOTHCS
BUTpaTaMH Iepioay.

[Tonanpiia omiHka OGOProBUX LIHHUX MamepiB 3A1MCHIOETHCS 3a CIIpaBEAJIMBOIO BapTicTio. PuHKOBa
BapTicTh HanexxHux HIID GoproBux IiHHUX ManepiB OIHIOETHCS 3a OQILIHHUM OipKOBUM KypcoM
opraHizaTopa TOPriB Ha JaTy OIIHKHU. SIKII0 OOProBi IiHHI Manepu MarTh 00Ir OLIBIN SK HA OJHOMY
Oprasi3zaTopi TOPTiBIIi, MiJ Yac PO3paxyHKY BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl IIbOTO OOProBOro IIiHHOIO narnepy ado, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha
HAMCIIPUATIAMBIIIOMY PUHKY JJs1 HBOTO. 3a YMOBHU BIJICYyTHOCTI CBilYEHb Ha KOPUCTb MPOTHUIIEKHOTO
MOJIOXKEHHSI PUHOK, Ha sskomy HII® 3a3Buuail 31iiiCHIOE OMepalliio MpoiaXy aKTUBY, MPUNMAETHCA 3a
OCHOBHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIIUBILINNA PUHOK

PunkoBa BapTicTh OOProBUX IIHHMX MAaIepiB, 0 HE MAIOTh 00ITy Ha OPraHi30BaHOMY PHUHKY abo
HIOJ0 SIKUX OPTaHi3aTOpH TOPTiB HE BCTAHOBWIIM OIp>KOBHUI KypC, OIIHIOETHCS HA MiACTaBi iHpoOpMaIii
PO KOTUPYBaHHS aHAJIOTTYHUX OOProBHX LIIHHMX MarnepiB. AHAJOTIYHUMH BBA)KAIOTHCA I[IHHI MarepH,
SKi, SK MIHIMYM, MarOTh TaKMi cCaMUN KPEIUTHUH pEeUTHHTr. SKII0 crocTepiraeThCsi BiAXWICHHS
rapaMeTpiB aHAJIOTIYHUX OOProBUX ILIHHUX NamnepiB BiJl MapaMeTpiB LIHHOTO Marepy, 0 OLIHIETHCS,
NPOBOJATHCS KOPUTYBAHHS, sIKI BPaxOBYIOTh LI BIAMIHHOCTI. Y pa3l 3MIHH CIIpaBeUIMBOI BapTOCTI
OOproBux IIHHUX MamepiB, 110 MAaloTh MICIIE HA 3BITHY JAATy, Takl 3MIHM BU3HAIOTHCS Yy NPUOYTKY
(30UTKY) 3BITHOTO TIEPiOAY.

Sxmo x HII® mnpuitmMae pimeHHS MpPO IOCTPOKOBE Ipe SIBICHHS OLIaJHOTO (AETO3UTHOTO)
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ceptudikata OaHKy JUIsi MOTO TMOTAlIeHHS, Y pe3yJbTaTi YOro CTaBKa BiJCOTKA 3HMIKYETHCS, CIiA
BH3HABATH 3MCHIICHHS CIPABEIJIMBOI BapTOCTI ITHOTO (PIHAHCOBOTO AKTHUBY B MPUOYTKY (30UTKY)
3BITHOTO MEPIOAY.

CrnpaBennuBa BapTiCTh LIHHKUX MaIepiB, 00Ir AKUX 3yMUHEHUH, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpYyMeEHTH KamiTay — 1€ Oy/b-sKi KOHTPAKTH, SIKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B aKTHBax
cy0’€eKTa rocroiaproBaHHs IMiCIIs BUPaxXyBaHHs BCiX HOro 3000B’s13aHb.

Jlo IHCTpyMEHTIB KamiTady BiIHOCATHCS akilii Ta mai (4acTKH) TOCIOAapChbKUX TOBAPUCTB.

AKTIis — 11e IMEHHUH I[IHHWH Marip, sSIKKi TOCB1I4y€e MaifHOBI MpaBa HOTo BIIACHUKA (aKIIOHEPA), 1110
CTOCYIOTbCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY 4YHCJIl NPaBO HAa OTPUMAHHA YAaCTUHHU HPUOYTKY
aKI[IOHEPHOTO TOBApUCTBA Y BUIJISLAI AWBIACHAIB Ta TPaBO Ha OTPUMAaHHS YacTUHU MaiHa
aKIIIOHEPHOTO TOBAPUCTBA y pa3il MOro JIKBiAAIii, MPaBO HAa YIPaBIIHHS aKIIOHEPHUM TOBAPUCTBOM, a
TaKOX HEMaiHOBI mpaBa, mependadeHi L[MBUIbHUM KOmeKcOM YKpaiHM Ta 3aKOHOM, IO PETYIII0E
MMATAHHS CTBOPCHHS, MISJILHOCTI Ta MPUIMHEHHS AKI[IOHEPHUX TOBAPHUCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTH criyibHOTO iHBecTyBaHHI. MC®3 9 posrnsaae akiii sk iHBECTUIIT B IHCTPYMEHTH KaIiTamy.

[HCTpYMEHTH KamiTany BHU3HAIOTHCA y 3BIiTI Ipo (IHAHCOBHMM CTaH TOJI 1 Juiie Tofi, koau DoH.
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB 1010 IIUX iIHCTPYMEHTIB.

[lepBicHa oOIliHKa 1HCTPYMEHTIB KaIliTaay 3IIMCHIOETBCSA 3a I1X CIPAaBEIJIMBOIO BapTICTIO, sKa
3a3BMYail JIOpIBHIOE IIiHI omeparii, y xoxai skoi OyB oTpuMmaHuii aktuB. IIpore, SKIIO iCHYIOTh
CBIUEHHs, IO IliHA omepamii (TmpuaOaHHA) HE BIANOBIAAE CHpaBENIMBINA BapTOCTI NPHIAOAHUX
IHCTPYMEHTIB KamiTaiy, pi3HUI BU3HAETHCS SIK MPUOYTOK (30MTOK) MTPU NMEPBICHOMY BH3HAHHI.

Butpatu Ha npuabaHHs IHCTPYMEHTIB KalliTaly BU3HAIOTHCS BUTPATAMHU MEPIOY 1 HE BKIIOYAOTHCS
710 TIEpBICHOI CIpaBEeJIMBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[Toganpmia oliHKa IHCTPYMEHTIB KaIliTaqy 3I1MCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA ATy
OLIHKH.

PunkoBa BapTticTh HanexxHux HIID iHCTpyMEHTIB KamiTamy OIIHIOETHCA 32 OQIMIHHUM OipKOBUM
KypcoM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIIO 1HCTPYMEHTH KalliTalxy MaioTh 00Ir OULIbII SK Ha
OTHOMY OpraHi3aTopi TOPTiBNi, TO TiJ Yac pPO3PaxyHKy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTH
OILIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHMHKY ISl IILOTO 1HCTPYMEHTY KamiTany abo, 3a BiACYTHOCTI
OCHOBHOTO pHWHKY, HAa HAHCHPHUATIUBINIOMY pPHHKY JUIsi HBOTO. SIKIIO CBiJUYe€Hb Ha KOPHUCTH
MPOTHJICKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skoMy HII® 3a3Buyaii 3xiiicHIOE omepariito MpoJaxy
aKTHBY, NMPUAMAEThCS 32 OCHOBHHUI a00, 3a BIJICYTHOCTI OCHOBHOTO PHHKY, 33 HAaWCIPHUATIMBIIINIA
PHUHOK.

OniHka I1HCTPYMEHTIB KamiTaldy, L0 BXOIATh 10 ckiaangy axTtuBiB HIID Ta mnepeOyBaioTh y
O1p’KOBOMY CHHCKY OpraHi3aTopa TOPTiBIi 1 MPH IbOMY HE MalOTh BU3HAYEHOTO Oip>KOBOTO Kypcy Ha
JaTy OLIHKH, 3JIHCHIOETHCS 32 OCTAaHHBOIO OAJIAHCOBOIO BApTICTIO. SIKIO € MiACTaBM BBaXaTH, IIO
OanmaHcOBa BapTiCTh CYyTTEBO BiJpi3HsAEThCS Bin cnpasennuBoi, HIID Bu3Hauae cripaBenauBy BapTiCTh
3a JOTIOMOTOI0 1HIIMX METOJIB OIIHKU a00 3a7y4ae 10 OIIHKKA HE3aJe)KHOTO OIiHIoBava. BimxwieHHs
MOXYTh OyTH 3yMOBJICHI 3HAUHMMU 3MiHAMH Yy (IiHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHU
KOH IOHKTYPH DPHHKIB, Ha SKHX €MITEHT IMPOBAIUTh MisUTbHICTh, @ TAKOXX 3MIiHAMHU y KOH IOHKTYpi
(OHJIOBOTO PUHKY.

CripaBeasinBa BapTIiCTh LIIHHUX MaNepiB eMITEHTIB, 00IT SKMX 3yIUHEHO, JOPIBHIOE HYJIIO.

Jebdimopcoka 3ab60pzosanicmo

JlebiTopcbka 3a00proBaHicTh — 1€ (PIHAHCOBUM aKTHB, SIKMM € KOHTPAKTHUM IIPAaBOM OTPUMYBATH
TPOINIOBI KOMITH 200 1HIINI (iHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa rOCTIOAAPIOBAHHSI.

JleGiTopchka 3a00proBaHICTh BH3HAETHCS Y 3BiTI PO (iHAHCOBHIA CTaH TOMI 1 JIMIIE TOMl, KOJU
HII® cTtae cTOpOHOIO KOHTPAKTHHUX MOJ0XKEHB 111010 LIbOTO 1HCTPYMEHTY.

[Momanpma oriHka 1e6ITOPCHKOT 3a00ProBaHOCTI 3IIHCHIOETHCS 3a CHPABEIJIMBOIO BAPTICTIO, SKA
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKyBaHUX KOHTPAKTHUX TPOIIOBUX TMOTOKIB Ha JaTy
OIIIHKH.

V pasi 3MiH cpaBeJIMBOi BAPTOCTI J1€061TOPCHKOT 3a00proBaHOCTI, 1110 MAIOTh MiCIle Ha 3BITHY AaTy,
TaKi 3MIHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.6. 30006’a3annsn

ITotouni 3000B’a3aHHA — 1€ 3000B’s3aHHS, SAKI BIANOBIZAIOTH OAHIM ab0 JEKIIBKOM 13
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HIDKYCHABEJICHUX O3HAK:

— HII® cmoxiBaeTbest moracutu 3000B’si3aHHS 200 3000B’sI3aHHS MIJIATAE TTOTAIICHHIO MPOTITOM
JBAHAAISITH MICAIIIB IMiCTIsl 3BITHOTO TEPiOaY;

— HII® ne wmae 0e3yMOBHOro TMpaBa BIACTPOYUTH TMOTAIICHHS 3000B’SI3aHHS YIPOJIOBK
oHaliMeHIe 12 MicAIIiB Mmiciisi 3BITHOTO TIEPioAYy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJNOBITHOCTI BH3HAYEHHIO 1 KPUTEPISM BU3HAHHS
3000B’s13aHb.

[TepBicHa Ta mogasbpIa OI[iHKA MIOTOYHUX 3000B’s13aHb 3A1MCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.7. loxoou

Jloxin — 1¢ 30UIbIIEHHS EKOHOMIYHHX BHIIJ TPOTATOM OOJIKOBOTO TMEpiogy y BHUIISII
HAJXO/DKEHHST Yd 30UTBIICHHS KOPHUCHOCTI aKTHBIB a00 y BHUIJIAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yIBTaTOM YOTO € 301UIBIICHHS] YUCTHX aKTUBIB, 32 BUHSATKOM 301UIBIIICHHS, TTOB’SI3aHOTO 3 BHECKAMH
YYaCHUKIB.

JloXiJlT BU3HAETBCSA Yy 3BITI MpO NpUOYTKM Ta 30MTKH 3a YMOBH BiJIOBITHOCTI BHU3HAYEHHIO Ta
KputepisiM Bu3HaHHS. lle, BmacHe, o3Hauae, 10 BHU3HAHHS [OXOAY BiAOYBA€THCS OAHOYACHO 3
BHU3HAHHSIM 301JIbIIICHHS aKTHBIB 400 3MEHIIICHHSI 3000B’sI3aHb.

Joxin Bix mpoaaxy (¢iHAaHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIHHOI HEPYXOMOCTI a00 1HIIUX aKTHUBIB
BU3HAEThCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX JaJi YMOB:

a) HII® nmepenaB mokymnieBi CyTTEBI PU3HKHK 1 BAHATOPOJIM, TIOB’sI3aH1 3 BJIACHICTIO HAa (DiHAHCOBHI
IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a HII® He 3anummaeTbcs aHi MoAaibllla y4acTh YIPABIIHCHKOTO TEpcoHany y QopMi, ska
3a3BMYail MMOB’si3aHA 3 BOJIOAIHHSM, aHI €QEKTUBHUN KOHTPOJb 3a MpOJaHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B) CyMY JIOXOAY MO>KHA JJOCTOBIPHO OI[IHUTH;

r) iiMoBipHO, 110 A0 HII® HaniiixyTh €KOHOMIYHI BUTOIM, TIOB’SI3aH] 3 OMEpalli€lo;

I') BUTpaTH, Ki Oynu abo OyayTh MOHECEHI Y 3B’S3KY 3 OIlEpalli€lo, MOXKHA JOCTOBIPHO OL[IHUTH.

Jloxin, sSKMii BUHHMKAE B PeE3yJbTaTi BHKOPUCTAHHS TPETIMH CTOpOHaMU akTuBiB DOHIYy, 110
MPUHOCATH BIZCOTKH Ta JAMBIACHIM, BU3HAETHCS y MpHOYTKY ab0 30UTKy, SKIIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, TIOB’Si3aHl 3 omepaniero, HagxoautumyTh g0 HIID, a6o moxHa AOCTOBIpHO
OILIIHUTHU CyMY JOXOIY.

Jloxin 3a ¢piHaHCOBUM aKTHBOM a00 (hiHAHCOBHM 3000B’sI3aHHSM, 1110 OI[IHIOETHCS 3a CIIPABEITUBOIO
BapTICTIO, BU3HAETHCS Y IPUOYTKY 200 30HUTKY.

JIoXiJT OIIHIOETHCS 3a CIPaABEIMBOIO BApTICTIO KOMIIEHcallli, sika Oyna oTpumana abo miasrae
orpumaHHi0. CyMa T0X0Jy, sSIka BUHHKAE B PE3yJIbTATI OmMepallii, K MPaBUJIO, BUZHAYAETHCS ILISTXOM
YTOJIM MK Cy0’€KTOM TOCTIOJIaPIOBAHHS Ta MOKYIIIEeM a00 KOpUCTyBaueM akTUBY. BOHa OIIHIOETHCS 3a
CTPaBEJIMBOIO BAPTICTIO OTPUMAHOI KOMIeHcalii abo kommeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJib-SIKOI TOPrOBEJIbHOI 3HMKKU YU 3HUKKU 3 OOCATY, L0 HAJAETHhCS CyO’€KTOM
rOCIIO/IapIOBaHHS.

Jloxin, sSkuii BUHUKAE B pPE3yibTaTl BUKOPUCTaHHS TpeTiMu cTopoHamu aktuBiB HIID, mio
MIPUHOCATH BIJICOTKH Ta JAMBIJICHIU, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKM BHM3HAIOTHCS 13 3aCTOCYBaHHSIM MeETONy €(EeKTHBHOI CTaBKH BijicoTKa. EdekTnBHa
CTaBKa BIJCOTKA — II€ CTaBKa, SKa TOYHO TUCKOHTYE TOIMEPEIHbO OIliHEHI MaiOyTHI miuaTexi ado
HAJIXO/DKEHHSI TPOIIOBUX KOIITIB YMPOJOBX OUYIKYBAaHOTO CTPOKY il (piHAHCOBOTO IHCTpyMEHTa Ta,
SKIIO JTOUUIBHO, MPOTATOM KOPOTIIOrO IMepiogy A0 Horo GanaHCOBOI BapTocTi. Y pa3i pO3MIlICHHS
JIETIO3UTIB Ha 3BUYAaHUX yMOBaX e(eKTUBHA CTaBKa BiJICOTKA BIJMOBIae HOMiHANBHIN. He3puuaitHumMu
yMOBaMH PO3MIIIIEHHS JCTO3UTIB € CYTTEBE BIIXHWIICHHS HOMIHAJIBHOI CTABKH BIiJICOTKA BiJ CTaBOK 3a
MOJIOHUMU JEIO3UTAMHU;

0) AMBiIEHIM BU3HAIOTHCS, KOJIM BCTaHOBIIOETHCS MpaBo HIID Ha ix oTpumaHHs.

Konu BuHMKae HEBH3HAUYEHICTh MIOJO0 OTPUMAHHSA CYMH, SIKY B)K€ BKJIIOUYEHO J0 CYMHU JOXOJy, HE
oTpuMaHa cyma (abo cyma, 100 SIKOi IepecTae iCHyBaTH MMOBIPHICTh BiIIIIKOTyBaHHS ), BU3HAETHCS K
BUTpPATH, a HE SIK KOPUTYBAHHS CyMH IEPBICHO BU3HAHOTO JJOXOJY.

3.2.8. Bumpamu

Butpartu — 11€ 3MEHIIICHHsI €EKOHOMIYHUX BUT1Jl IPOTATOM OOJIKOBOTO MEPiOay y BUIIIAAI BUOYTTS Un
aMopTH3aIlii aKkTUBIB a00 y BUTJISAII BAHUKHEHHSI 3000B’s13aHb, PE3YyJTATOM YOT'O € 3MEHIIICHHS YUCTUX
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aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 513aHOTO 3 BUIIATAMH yYaCHUKAM.

Butpatu BU3HAIOTHCS y 3BITI Mpo NpHOYTKH Ta 30MTKH 3a YMOBH BIAMOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IbIIIEHHS 3000B’13aHb 200 3MCHIIICHHS aKTHBIB.

Butpatu BU3HaIOTBCS y 3BITI MPO NMPUOYTKH Ta 30WTKH, KOJW BUAATKH HE HAJAAIOTh MaHOYyTHIX
€KOHOMIYHUX BUT1 a00 TOJII Ta Ti€l0 MipOI0, KO0 Maii0yTHI €KOHOMI4HI BUTOH HE BiANOBIIAIOTH a00
MepPEeCTaOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (piHAHCOBUI CTaH.

Butpatu BU3HAIOTHCS Yy 3BITI PO NMPUOYTKH Ta 30MTKU TaKOX y THUX BHUIMAJKaX, KOJIM BHHUKAIOThH
3000B’s13aHHS 0€3 BUSHAHHS aKTHUBY.

3.3. Inwi 3acrocoBaHi 00/1iKOBI IOJITHKH, IO € JOPEYHUMH VIS PO3YMiHHA (DIHAHCOBOI 3BITHOCTI

[TuTanHs, HE BperyboBaHi 00I1KOBOIO MOJITUKOI0 POHAY, perymoThes BianoBigHo 10 MC®D3 ta
YMHHOTO 3aKOHOAABCTBA YKpaiHU.

4. IcToTHi 00/1iKOBI Cy1’KeHHs1, OHIHHI 3HAYEHHS | NPUIYLIEHHS
4.1. Onuc onepaniifHOro cepea0oBHUINA Ta EKOHOMIYHOI CUTYyaIil

@oHa (GyHKIIOHYe B HECTAOUIBHOMY CEpEeIOBHIII, IO MOB'3aHO 3 TIHMOOKOI EKOHOMIYHOIO
KpHU3010, MOJIITUYHOIO HECTAOUIbHICTIO Ta MPOJOBKEHHSAM 30pOMHOTO KOHQUIIKTY Ha CXOAl YKpaiHH.
Cutyaniss yCKIaJIHIETbCS CYTTEBUMM KOJMBAHHAMHU BaJIOTHOIO KypCy HalllOHAJIbHOI BaJIIOTH.
Crabinizaniss €eKOHOMIYHOI cuTyalii B YKpaiHi 3HaYyHOIO MIpol0 OyJe 3ajexaTH Bia e()eKTHUBHOCTI
(ickanbHUX Ta IHIIUX €KOHOMIYHMX 3aXO[liB, IO OyIyTh BXXHUBaTHCA YpsaoM Ykpainu. BogHouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, III0 caMe poOUTHME Y PsiT TSl TIOIOJIAHHS KPHU3H.

VY 3B'3Ky 3 LIUM HEMOXKJIMBO JJOCTOBIPHO OLIHUTH €(EKT BIIMBY MOTOYHOI €KOHOMIYHOI CHTyallii
Ha (piHaHcoBUl cTaH DoHAy. B pe3ynbTaTi BUHUKA€ HEBU3HAUEHICTD, sIKa MOXKE BIUIMHYTH Ha MallOyTHI
orepariii Ta MOXJIHUBICTh 30€peKeHHs] BapTOCTi 1oro akTuBiB. Ll (iHaHCOBa 3BITHICTH HE BKIIIOYAE
KOJTHUX KOPUTYBaHb, sIKI MOXXYTh BHUHUKHYTH B pe3yJbTaTl Takoi HeBHM3HaueHocTi. IIpo Taki
KOpUTYBaHHsI Oy/ie TOBIIOMJICHO, SIKIIIO BOHU CTaHYTh B1IOMi Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OcHOBHI NpUIYLIEHHS, OIHKHU Ta CYIKECHHS

[Tix gac miaroroBku ¢inancoroi 3BiTHOcTI BHITD «CTOJIMYHUU PE3EPB» 31iiicHIOE OIiHKK Ta
NPUIYILIEHHS, sIKI MalOTh BIUIMB Ha eJleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYytounch Ha MCD3, MCBO
Ta TIyMa4eHHSX, po3poOieHnx KomiTeTom 3 TirymaueHb MiKHApOAHOI (iHaHCOBOI 3BiTHOCTI. OIIHKK
Ta Cy/JKeHHSI 0a3yIOThCs Ha TOIMEPEeIHbOMY JOCBiIl Ta iHIMUX (aKTopax, IO 3a ICHYIUHUX 00CTaBUH
BBXXKAIOThCS OOTPYHTOBAHWMH 1 3a pe3yJbTaTaMu SKAX TPUHAMAIOTHCSA CYKEHHS MO0 OalaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’3aHb.

Xoua 11i po3paxyHKH 0a3yloThCsl Ha HasBHIN y kKepiBHHITBa DOHIY 1HPOpMALIi PO MOTOYHI MOIT,
(akTUUHI pe3yJabTaTH MOXKYThb 3PELITOI0 BIJIPI3HATHCA B LUX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJHMBO BaXXJIMBUMH, 00JIACTi, IO XapaKTePU3yIOThCS BHCOKMM PIBHEM CKIIQJHOCTI, Ta
o0nacTi, y SKUX NPUIYILIEHHS H pO3paxyHKH MAIOTh BEJIMKE 3HAYEHHS Ul MIArOTOBKU (hiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH1 HIKYC.

4.2.1. Cyorcenns w000 onepauiii, noodiii ado ymoe 3a eiocymmuocmi konkpemuux MC®D3

Sxmo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS MO oOmeparii, iHmoi momii abo yMoBH,
3aCTOCOBYIOTBHCSl CY/DKCHHSI IIiJT 4Yac pO3pOOJIEHHS Ta 3acTOCyBaHHS OOJIKOBOI TOJITUKH, 00
iHpopmanis Oyna JOpEeYHOK Uil MOTPeOd KOPUCTYBAdiB JJIS MPUHHATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 1110 (piHAaHCOBA 3BITHICTH:

— TMoja€ MOCTOBipHO (hiHAHCOBHM cTaH, (iHAHCOBI Pe3yJbTaTH AISUIBHOCTI Ta TPOIIOBI MOTOKHU
®donny;

— BijoOpa)ka€ eKOHOMIYHY CYTHICTh OMepalliii, IHIIUX MoAiil abo yMOB, a HE JHIIE IOPUANYHY
dopmy;

— € HEeUTpaJIbHOI, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

— € TIOBHOIO B yCIX CYTTE€BUX ACTIEKTAaX.

ITin yac QopMyBaHHS CyIP)KEHHS BPAaXOBYETbCA MNPUMHATHICTH HaBEIEHUX Jail JoKepenl Yy
HU3X1THOMY TIOPSIJIKY:

a) Bumoru B MC®3, ne imeThest po moAidH1 Ta MOB'sA3aHi 3 HUIMH MUTaHHS;

0) BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIIEMIIT OIlIHKA aKTHUBIB, 3000B'sI3aHb, JOXO/IIB Ta BUTPAT
y KonuenrtyanbsHili 0cHOBI (hiHaHCOBO{ 3BITHOCTI.
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ITin uac ¢opmMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHS IHIIUX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPIKYIOTh CTAaHIAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYajdbHY OCHOBY JJIs
PO3pOo0JICHHS CTaHAAPTIB, 1HITY Ipodeciiiny JiTepaTypy 3 00Ky Ta MPUHHSATI ramy3eBi IPAaKTUKH, TIEIO
MIpoOI0, KO0 BOHU HE CylepeyaTh BUILE3a3HAUCHUM JKEpEIaM.

4.2.2. Cyoscenns w000 cnpaesednugoi eapmocmi akmueie Donoy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIH, IIO0 AKTUBHO OOEPTAIOTHCS HAa OPraHi30BaHUX (PIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naTy. B iHmUX BUMagkax OIIHKA CHPaBeJIMBOI BApTOCTI TPYHTYEThCS HA CYIKEHHSIX OO
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HUKiB, BIACTHBHX
pi3HUM (PIHAHCOBMM IHCTPYMEHTaM, Ta IHIINX (aKTOPIB.

4.2.3. Cyoscennsa w000 3miH cnpaeeonusoi eapmocmi hinancoeux akmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKM Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLiHKKA (piHAHCOBHUX IHCTPYMEHTIB, /1€ PHHKOBI KOTHPYBAaHHS HE JOCTYIIHI, € KIIOUYOBHM J[KEPEIIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY MIO: (2) BOHM 3 BHCOKHMM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKH OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MIOAO BiICOTKOBUX CTABOK,
BOJIATWJIHHOCTI, 3MiH BJIFOTHUX KYypPCiB, OKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OILlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha JOXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HUX MapKETUHTOBHX MPUIYLIEHb Ta/a00 METOJIB OLIHKM TAaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBEJINBY BapTIiCTh.

4.2.4. Cyoscenns w000 04iKyeanux mepminie ympumyeanHts hinancoeux incmpymenmie

VYrpaBiaiHCBKMH TEpCOHa 3acTOCOBYE IMpodeciiiHe Cy/pKeHHs UII0A0 TEPMiHIB yTPUMAaHHS
(hiHAHCOBUX IHCTPYMEHTIB, III0 BXOJATH IO CKIIQAY MEHCIiHUX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSIM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpuOYyTKOBOCTI i TWHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’sI3aHi 3 MPU3YIHHEHHSIM
00Iry HIHHHUX TamnepiB, IO HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(hiHAHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanusa cmagox OUCKOHmMyY8aAHHA

Cranom Ha 30.06.2020p. cepenHbO3Ba)XKE€HA BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBUMH OaHKIBCHKUMH JIENIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAIlIOHAJIBHIN BaOTI
ctanoBuna 4,4 % ta 7,7 % piunux BianosiaHo, y gonapax CIIA — 1,4% ta 1,3 % piyHHX BiAMOBIAHO.

4.2.6. Cyorcennsa w000 euaenenusa 03nax 3neyinenns akmueie HII®

Komtu, po3Mimeni Ha paxyHKax B KOMEpIHIMHHX OaHKax, M0 3HAXOAATHCA B CTamil JKBIIAIli,
BioOpaXkaroTbes B OasiaHCl 3a HyJIbOBOIO BapTicTio. Komitu, po3milieHi Ha paxyHKax B KOMEpLiHHUX
0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb TPOTATOM MICSIS, BiIOOpaKkarOThCsA B OajaHCi 3a
CIPaBEITUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary yNpaBIiHCBKHW TEPCOHAN MPOBOJAUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeaIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BIACHOTO
poQeCIHHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHMBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependadyyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Yy pE3yJbTaTi
o/Hi€] a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopManii 11010 BAKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
5.1. MeTroanku ol[iHIOBAHHSI TA BXi/IHI JaHi, BUKOPHUCTAaHI /51 CKJIaIaHHs OLIHOK 32

cnpaBeIJIMBOI0 BAPTICTIO

VYrpaBiaiHCbKMH TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLIHKH, Kl BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiomy.
Kaacu akTuBiB T2 .
Mertoa oninkn
3000B’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 32 MeToanKH OLiHIOBAHHS . - .
AOXiTHMIA, Buxinni nani
crnpaBeIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomosi Koty Ta ix | IlepBicHa Ta  mojanmbina  OLIHKA PunkoBwuii Ooiuiitai kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJCHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTICTIO, SIKa  JIOPIBHIOE  IXHIH
HOMiHAJNBHIN BapTOCTI
Heno3utun (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMHU,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (aucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKAa  JAEMO3HUTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
TPOIIOBHX IMOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximuumit | Odinifini OipXoBI  KypcH
nanepu narepiB K (iHAHCOBHX  aKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO JaTy OL[HKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xoi skoi OyB OTpUMaHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUX JMCKOHTOBaHI MOTOKH
[IHHUX TanepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEIUBOIO BAPTICTIO
IHcTpymeHTn IlepBicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTainy Kamitany — 3AIHCHIOETBCS 33  iX OpraHi3aTopiB TOPriB Ha
CIpaBEeUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xoi sKoi BIJICYTHOCTI  BHU3HAYCHOTO

OyB orpuManmii akTHB. IlojambIia
OLliHKa IHCTPYMEHTIB Karitary
3MIACHIOETECA 32 CHPAaBEITUBOIO

BapTICTIO HA JIATY OLIHKA

0ip>)xOBOTO KypCy Ha Jary
OLIIHKH, BHKOPHCTOBYETHCS
OCTaHHS GaxaHcoBa
BapTICTh, I[HU 3aKPUTTA
0ip>KOBOTO TOPTOBOTO JAHS

5.2. PiBeHb iepapxii cnpaBeaiuBoOi BApTOCTI, 10 SIKOT'0 HAJIEKATH OLIHKM CIIPaBeAJIMBOI BAPTOCTI

1oi 2 piBeHb
(uinm KOTuplB:::Hﬂ (ne (BxigHi xaHi, (okpim Ui 3 piBeHnb
I KO ur(?lz,aﬂi) na KOTHPYBAHHS, BiTHECEHUX 10  |(BXiAHi AaHi 1151 aKTHBY
Kuacu akTuBiB T2 aRTnBl:mx WHKAX Ha 1-ro piBHs1), IKi MOKHA YU 3000B'sI3aHHA, TKUX Ycboro
3000B’3aHb, OLiHEHHX 32 | , eHTHH ;)KT“BM 6o cnocTepiraT 1JIsi aKTUBY YU HeMae y BilkpHTOMY
cnpaBeJJIMBOI0 BapTiCTIO a 30608 S3amHs) 3000B'sI3aHHS IPSIMO 260 J0CTYIi)
onocepeIKOBaHO)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 30.06.20 [31.12.19| 30.06.20 | 31.12.19 | 30.06.20 | 31.12.19 | 30.06.20 |31.12.19
MMotouni Qinancosi 2560 2334 - - - - 2560 2334
inBecTHIii

5.3. IlepemileHHs Misk pIBHAMM i€papXxil cipaBeyInBoi BapTOCTi
V¥ 2020 pori mepeBeneHb MiXK piBHAME iepapXxii He OyI10.

5.4. Inuni po3kpurTts, mo BumMararTbess MC®3 13 «Oninka cnpaBeajJnBoi BAPTOCTI»
VYrpaBniHChKHUil IepCOHAN BBaXae, 110 HaBEJICHI PO3KPUTTS 1100 3aCTOCYBAHHS CIPaBeINBOI BApTOCTI €

JIOCTaTHIMH, 1 HE BBaXKa€, 1110 32 MeXaMU (PIHAHCOBOI 3BITHOCTI 3aJIMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis

II0ZI0 3aCTOCYBAaHHS CHpPAaBEJIMBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI

3BITHOCTI.
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6. HoBi MC®3 1a ix BiJInB HA (piHAHCOBY 3BIiTHICTH
6.1. MC®3, sixi npuiiHATI, aj1e e He HA0YJIH YNHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, SIKi OyJNM BUITYIICHI, aje IIe He
HaOpany YUHHOCTI. Taki BUMOTH 3a0e3MedyloTh PO3KPUTTS BioMOi abo Takoi, 0 MiAJAETHCS OLIHII
iHpopmarii, 1O M03BOJISE KOPHCTyBadyaM OLIHUTH MOMJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(iHaHCcOBY 3BITHICTH DOHY.

Hwxue HaBeneHO cTaHmapTu Ta po3’ ACHEHHS, sIKi OyJIM BUMYIIEHI, ajle He BCTYMHJINA B CUJTy Ha J1aTy
BUIyCKYy (iHaHcoBOi 3BiTHOCTI PoHIy. VYIpaBHiHCBKUI MEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY IIUX 3MiH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxkmuy vabyBae ynaHocTi 3 01.01.2021 p.

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», HOBHH
BCEOCSHKHHI CTaHIApT (PiHAHCOBOI 3BITHOCTI JJISI TOTOBOPIB CTPAaxyBaHHS, SKHHA PO3IIISAIA€ MUTAHHS
BU3HAHHS 1 OL[IHKY, NOJaHHA Ta po3kpHUTTs iHopmauii. Komu MC®3 (IFRS) 17 Betynuth B cuity, BiH
3amiHUTh o000 MC®3 (IFRS) 4 "CrpaxoBi koHTpakTh", skuii OyB BunyueHuit B 2005 porii.

MC®3 (IFRS) 17 3acTocoBy€eThCsl 10 BCIX BHUJIB JOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTSA 1
CTpaxyBaHHS, Bi]MIHHE BiJ] CTpPaxXyBaHHS KHUTTS, MPSIME CTPaxXyBaHHS 1 MepecTpaxyBaHHs) HE3aJIEKHO
Bil BUJYy OpraHizaiii, sika BUITyCKa€ iX, a TaKOX JO IMEBHUX 3aMoODKHUX 3aXofiB 1 (piHAaHCOBUM
IHCTpyMEHTaM 3 yMOBaMH JTUCKPELiHHOTO y4acTi. € KijbKa BUHATKIB 31 c(hepH 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsirae B HafanHi MoJieli 00JIiKy 10rOBOPIB CTpaxyBaHHs, AKa €
OipIr eheKTHBHOO 1 TIOCHTIIOBHOIO uisi cTpaxoBukiB. Ha Bimminy Bin Bumor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCs Ha MOMNepeqHiXx wicieBux o6mikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MOJIEITb O0JIIKY IOTOBOPIB CTPaxyBaHHS, OXOIUTFOIOYM BCE IOPEUHI acriekTH 00Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3arajibHa MOJieJb, TOTIOBHEHA HACTYITHUM:

* [leBHi Momuikarii uisi JOrOBOPIB CTpaxyBaHHS 3 MPSIMOIO YYacTIO B 1IHBECTHIIIHHOMY ITOXO[i
(MeToz 3MIHHOT BHHATOPOJIN).

* CrpouieHnid miaxia (miaxigx Ha OCHOBI PO3MOALTY MPeMii) B OCHOBHOMY I KOPOTKOCTPOKOBHX
noroopiB MC®3 (IFRS) 17 naGyBae unmHHOCTI B Ti nepioau, nouynHarouu 3 1 ciuynsg 2021 poky abo
micng miei maTtv, mpu 1poMy y Bac MOXyTh 3anmuTaTé MOpIBHSUIBHY iH(opmamito. JlomyckaeTscs
3aCTOCYBaHHS O IIi€l JaTh 3a YMOBH, L0 oprasizaiis Takox 3actrocopye MC®3 (IFRS) 9 1 MCD3
(IFRS) 15 na naty nepmoro 3actocyBanus MC®3 (IFRS) 17 abo o nHei. OuikyeTbes, 110 3aCTOCYBaHHS
JAaHOTO CTaHJApTy He BIUIMHE Ha (DiHAHCOBY 3BiTHICTH DOHIY, OCKUTBKU MisTbHICTE DOHIY HE BXOIUTH
1o cdepu ioro ii.

6.2. 3minn B MC®3 nas1 piunoi ¢pinancosoi 3BiTHocTi 2020 poky:

Honpasexku 0o cmanoapmie MC®@O (IAS) 1 "Ilooanna inancoeoi 36imnocmin i MCD3 (IAS) 8
«0bnikoea nonimuka, 3minu 6 001iKoeux oyinkax ma nomuaxkuy Hadynu ynHHocTi 3 01.01.2020p.

OO6nacTh 3MiHU: BU3HAUYCHHS «CYTTEBOCTI».

[Tonpasku 1o MC®D3 (IAS) 1 i MC®3 (IAS) 8:

- YHi(iKYIOTh BU3HAYCHHS TIOHATTS «CYyTTE€BOCTI» B pisHUX cTaHgaprax MC®3 i KoHuenryanbsHux
3acajgax (piHaHCOBOT 3BITHOCTI,

- IOJJAIOTh MOSICHEHHS 10 BU3HAYCHHS CYTTEBOCTI;

- BKJIIOYAIOTh KEPIBHULTBO MPO HecyTTeBy iH(opmarito B MCD3 (IAS) 1.

[Ticns BHECEHHS IOTIPABOK BU3HAYCHHS «CYTTEBOCTI» BUTIISAAAE HACTYITHUM YAHOM:

«IHdopmalliss BBaXae€Tbcsi CYTTEBOIO, SKIIO MOXKHA Oyno © po3yMHO OYiKyBaTH BIUIMB ii
BIJICYTHOCTI, CITOTBOpEHHS a00 TPYyAHOIIIB ii PO3yMiHHS Ha pIIOICHHS, SIKI OCHOBHI KOPHCTYBadi
(hiHaHCOBOI 3BITHOCTI 3arajlbHOTO MPHU3HAYECHHS MPUHUMAIOTh Ha MiJICTaBl Takoi iHAHCOBOI 3BITHOCTI.
Oprani3arist OIiHIOE CYTTEBICTh B KOHTEKCTI (JiIHAHCOBOI 3BITHOCTI B IIIJIOMY.

[TonpaBku g0 crangaptiB MCDO (IAS) 1 "lloganus ¢inancoBoi 3BiTHOCTIY 1 MC®3 (IAS) 8
"OO6ikoBa MOJIITHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta MOMIJIKHA' HAaOyBalOTh YHMHHOCTI JJISI PIYHUX
3BITHHUX MEPi0AiB, mo nounHaroThes 3 01 ciuns 2020 poky. JJocTpokoBe 3acTocyBaHHs 103BOJIeHO. JlaHi
TIOTIPABKH CYTTEBO HE BIUIMHYJIHM Ha (piHAHCOBY 3BiTHICTH DOHTY.
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Ilonpaeéku 00 cmanoapmy MC®3 (IFRS) 3 «Q6'eonannsn 6iznecy» HaOylnu YHUHHOCTI 3
01.01.2020 p.

OO6nacTh 3MiHU: BUSHAYCHHS «Oi3HECY».

BianoBigHo 10 mompaBku, Oi3HEC - I 1HTETpOBaHA CYKYMHICTh BHJIB MIsUTBHOCTI Ta aKTHBIB,
3MIACHEHHS SIKUX 1 KepyBaHHS SKMMHU 37aTHE MPHUBECTH O HAJaHHS TOBapiB a00 IMOCIYT MOKYIILSM,
T€HEPYBaHHS 1HBECTHUIIIMHOTO J0X0ay (TaKoro sK MWUBIIEHINW ab0 BIJCOTKH) a00 TeHEpYBaHHS I1HIIHUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThCs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/IaX, IKi MOXKYTh CIPHATH CTBOPCHHIO BiJa4i:

e Bxknan - Oyab-gKuil eKOHOMIYHHIA pecypc, KU CTBOPIOE Biady abo MOXKe CIIPUSATH
CTBOPEHHIO Bij|j1adi B pe3yJIbTaTi 3aCTOCYBAHHS /10 HHOTO OJHOTO 200 OibIle MpoIEeCiB.
Cepen npuKkiIaaiB MOKHA Ha3BaTH HEOOOPOTHI aKTUBHU (BKIIFOYAIOYN HEMATEpialbHI aKTHBH
a0o0 mpaBa BUKOPUCTOBYBAaTH HEOOOPOTHI aKTHBH), IHTEIEKTYyaJIbHY BJIACHICTh, MOXKJIBICTD
OTPUMATH JOCTYII 10 HEOOX1AHMX MaTepiajiB abo Mmpas, a TAKOXK MPAIiBHUKIB.

e [Ipouec - Oyap-ska cucTtema, CTaHIapT, MPOTOKOJ, yroAa abo MpaBuiIo, sIKe Mpu
3aCTOCYBaHHI J0 BKJIaly a00 BKJIaJlaMH CTBOPIOE Bifauy abo MOXe CIIPUATH CTBOPEHHIO
Bimnmaui. Cepes MpUKIIaIiB MOKHA HAa3BaTH MPOLIECH CTPATETIYHOTO YIIPABIIHHS, ONepalliiHi
MPOIIECH 1 IPOLIECH 3 yIpaBIiHHA pecypcami. Li mpouecu, Sk mpaBuiio, J0KyMEHTYIOThCS,
aje 1 IHTeNeKTyaJbHUN MOTEHITia] OPTaHi30BaHO0 Po00YOi CHITH, III0 Ma€ HEOOXITHI
HABUYKH 1 JOCBiJ 1 BUKOHYE BUMOTHY MPABUII 1 YTOJ], MOKE 3a0€3MeYUTH HEOOX1HI MPOIeCH,
SIK1 MOKYTh OyTH 3aCTOCOBaHI JI0 BKJIAJIIB 3 METOO CTBOPECHHS Biavi.

e Bignaya - pe3yabpTaT BKJIAJIIB 1 3aCTOCOBAHUX JI0 TAKMX BKIIAJIB MPOIECIB, SIKI HAAAIOTh
TOBapH a00 MOCTYTH MOKYIIISM, TeHEPYIOTh IHBECTUIIIHHIIA HOX1/1 (Takuii sIK IUBigeHIM a0o
BiJICOTKH) a00 reHepyIOTh 1HIIUN JOX1A B/l 3BUUAWHOI TISTTBHOCTI.

B pesynbrati mompaBok Oinbllie HE MOTPIOHO OIIHIOBATH, YW 3AaTHI YYaCHUKUA PUHKY 3aMiHUTH
BIZICYTHI eleMeHTU abo IHTerpyBaTH NpuaAOaHy IisuIbHICTH 1 akTuBU. Oprasizanis MOXe 3acTOCYBaTH
«TECT Ha KOHIICHTPAIIO», SKUH, Y pa3i HOro MPOXOJDKEHHS, BUKIIOYAE HEOOXITHICTh ITOMAIBIION
OILIIHKHU. BinmoBigHO 10 1pOr0 (haKyJIbTATUBHOTO TECTY, SKIIO MPAKTUYHO BCS CIpaBEIJIMBAa BapTiCTh
npua0aHUX BaJIOBUX aKTUBIB CKOHIIEHTPOBAHA B €IMHOMY aKTHBi (a00 B TPyIli aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBH He OyayTh NpPEACTaBIATH «Oi3Hec». Opranizalisi MOBMHHA 3aCTOCOBYBATH JlaH1
MIOTIPaBKHU 1010 00'eHaHb Oi3HECIB, JUIS SKHX JaTa MpUI0aHHS 30ira€Tbesi 3 MOYaTKOM abo HacTae
TICIIS MMOYATKy MEPIIOTO PIYHOTO 3BITHOTO mepiofy, nmoynHaroui 1 ciuas 2020 poxky abo micis i€l natu,
1 monxo mpuadaHHS aKTUBIB, sKi BiAOyBarOTbCA Ha JaTy MOYATKy Takoro mepiogy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. JlaH1 OMPaBKK CYTTEBO HE BIUIMHYJU Ha (IHAHCOBY 3BITHICTh
Doupy.

Konuyenmyanwsni ocnoeu ¢inancoeoi 36imnocmi 3 01.01.2020 p.

BBeneHo koHIENio AiSIbHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 YTOYHEHO iH(pOpMAaIlito, 110
BUHUKAE B 3B'S3Ky 3 mHM. [lOBEpHEHO KOHIEMII0O 00aYyHOCTi, sIKa MIATPUMYE HEUTPAIBHICTh
iHpopmariii 1 TOMy omucye O00adHICTh SK «OOEpPEKHICTh TpPH BHHECEHHI CYIKEHb B YMOBax
HEBU3HAUYEHOCTI». HeBU3HAYEHICTh OLIHKU € (PAaKTOPOM, KM MOKE BIUTMHYTH Ha JIOCTOBIpHE Ha/JaHHS
iHpopmarrii.

Cy0’ekT, 1m0 3BITY€ - 1€ Oprasizailis, skKa 3a BJIACHOIO IHII[IATUBOIO CKiagae abo 3000B's3aHa
ckyanaTy (iHAaHCOBY 3BITHICTH 1 HE 000B'SI3KOBO € IOPUANYHOIO 0CO00I0.

AKTUB - ICHYIOUMI €KOHOMIUHHUI pecypc, KOHTPOJIbOBAaHUN OpraHi3alli€lo B pe3ysbTaTi MHUHYJIHUX
noAiii. EkoHOMIUHHMI pecypc - 11e TpaBo, IKE MOKE MPUHECTH EKOHOMIYHI BUTO/IH.

3000B's13aHHS - iICHYIOUHMH OOOB'I30K Oprasizallii nepeaaBaTu eKOHOMIYHHMNA pecypc B pe3yJbTari
MUHYJIUX TOAiH. 3000B's13aHHS - 11e¢ 00OB'S3KOBa BIAMOBIAAIBHICT, SKOI Yy OpraHizailli BiJICyTHS
MPAKTUYHA MOKIIUBICTh YHUKHYTH.

Busznanns - 1ie nporec ¢ikcariii 11t BKIIOYEHHS B 3BIT Mpo (iHAHCOBHM cTaH abo B 3BIT (M) mpo
(iHaHCOBI pe3yJbTaTH CTATTI, KA BIAMOBi/JAa€ BU3HAYCHHIO aKTHUBY, 3000B'sI3aHHSA, KaliTaly, JOXO/IB
abo BUTpAT.

[lpunuHeHHs BU3HAHHSA - II6 BUKIIOYEHHS IOBHICTIO a00 YacTKOBO BHM3HAHOI aKTHUBY a0o
3000B's13aHHS 31 3BITY TIPO (DIHAHCOBHI CTaH OpraHi3aiii.

BBeneHo 11Bi kateropii METOIIB OI[IHKU:
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1. Omuinka Ha OCHOBI iCTOPUYHOT (TIEpBICHOT) BapTOCTI.

[Toka3HuKH 1CTOPUYHOT BapTOCTI HaJalOTh 1H(OPMAIlI0 TIPO 00'eKTH 00Ky, sika (OpPMY€EThCS Ha
OCHOBI 1cTOpUYHO] (NIEpBiCHOT) CyMu omepartii abo mouii.

2. OrriHka Ha OCHOBI TOTOYHOT (TIEPEOIIHEHO1) BAPTOCTI.

[Toka3HUKHM MOTOYHOI BapTOCTI HAAAIOTh IPOIIOBY iH(OpMAIIiIO PO 00'€KTH OOIKY, OHOBJICHY JUIS
B1IOOpaKCHHsSI TTOTOYHUX YMOB Ha JaTy OIIHKWA. MeTOAM OIIHKM Ii€l KaTreropii MOXXyTh BKJIIOUYATH
CTpaBeAJIUBY BapTiCTh, HIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

Byne BBeeHO TepMiH «3BIT (1) TTpo PiHAHCOBI PE3yabTATH JJIs TTO3HAYEHHS 3BITY PO MPUOYTKH 1
30uTKH pazom 31 3Bitom mpo ICJ. 3BiT npo npuOyTKkH Ta 30MTKH € OCHOBHHM JiKepesioM iH(opmartii
nmpo ¢iHAHCOBI pe3yJbTaTH KOMIMaHii. 3a 3aMOBUYBAaHHSM BCl JIOXOAW 1 BHUTpPATH IOBHHHI OyTH
BiJINIOBITHUM YMHOM KJIaCU(iKOBaHi 1 BKIIOUEHI B 3BIT PO MPUOYTKHU 1 30MTKH.

Hapasi nani monpaBku CyTTEBO HE BIUTMHYJIM Ha ()iHAHCOBY 3BITHICTh DOHY.

7. Pexnacudikanii y ¢pinancoBiii 3BiTHOCTI 3a 3BiTHHI Pik NOPiBHAHO 3 GiHAHCOBOIO

3BITHICTIO MOoNEePEaIHbLOIro poKy Ta BUNIPABJICHHSA NOMUJIOK

Peknacudikamii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MOPIBHAHO 3 (iHAHCOBOIO 3BITHICTIO
MIOTIEPETHBOTO POKY HE 3A1MCHIOBAJIHCA.

BunpapieHHs: TOMHIIOK MTONIEPEIHIX TTEPIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurrs inmoi inpopmaiii
8.1. Onepauii 3 NOB’sI3aHUMHU CTOPOHAMH

Bianosigo mo m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHI CTOPOHH» SKIIO CYO'€KT
TOCHOJApIOBaHHS 3MIMCHIOBAB omepamii 31 3B'SI3aHUMU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1HGOPMAIIIIO TIPO XapaKTep BiTHOCHH 31
3B'S3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeH] omepanii Ta 3aIMIIKU
3a00prOBaHOCTi, B TOMY 4HCIi 3000B'S3aHHA, SKy THOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIHOTO BIUTMBY WX BIIHOCUH Ha (DiIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIepatlii 3 OB’ I3aHUMH CTOPOHAMH HE 3/iICHIOBAITUCS.
8.2. YMOBHI 3000B’si3aHHSI TAa HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

BHII® «CTOJIMYHMI PE3EPB» He Mae yMOBHHX aKTHBiB i 3000B’3aHb, a TAKOX i HEBU3HAHUX
KOHTPaKTHHUX 3000B’s13aHb.
8.3. CynosBi npouecu

@®onpn B 2014 pomi maB geno3utHi paxyHku B Oankax [IAT «IliBmenkomOank» ta [TAT «bank
®opym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBM 3HaxXOHAThCS B CTamil JikBimarii. ®oHxa €
Mo3WBaYeM y CYJIOBUX CIpaBax J0 BKa3aHWX OaHKIBCBKUX YCTaHOB Ta (OHIY TapaHTyBaHHs
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBUX KOMTIB ydyacHHKiB Donay. HII® e mo3uBauem 1o
cnpaBi 3a mo3oBoM 10 JlepxaBHoi IlomatkoBoi Incmekuii B OGonoHckkoMmy paiioni I'oioBHOTrO
Vopasninaa JPC y wmicti KueBi mpo BHU3HAHHS TNPOTHIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.
8.4. Bnums ingusunii

MCBO 29 «®iHaHcoBa 3BITHICTh B yMOBaX TiNnepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinmepiHQuiiiHow. Y TakoMy BHUIAIKy (piHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaTedl (iHAHCOBOI 3BITHOCTI y BalOTy MPEACTaBICHHS MiJJjIsTae
KOpDUTYBaHHIO 3 ypaxyBaHHSAM IHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM piBHS 1HQUAIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIiH (OJHAK, JHIIE 3 JAaTu
npuaOaHHs 10 AaTh OajaHcy); pi3HUII 32 MOHETAPHUMH 1| HEMOHETAPHUMH CTATTSIMH, 110 BUHUKAIOTh B
pe3ysbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKpEMY CKJIaJIOBY BJIACHOTO
KamiTany).

BpaxoBytoun Te, 1110 akTuBH Ta 3000B’s13aHHSI DOHY, K1 00/1iKOBYIOThCS cTaHoM Ha 31.12.2019p.,
OoTprMaHi a00 BHHUKJIM HAIPHUKIHIN 3BITHOTO MEPioAy Ta OIiHEHI 3a CIPaBEJIMBOIO BAPTICTIO, SKa
BiI0Opaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBH Ta BUPAKCHA B OAUHUIIX BUMIPY, SKi
JIIOTh HAIMPHUKIHII 3BITHOTO TEPIOAY, a TAKOXK Te, M0 XapaKTEPUCTUKH €KOHOMIYHOTO CEepelIOBHUIIIA B
KpaiHi 3 rinepiH@siiclo BKIIOYA0Th HE TIJIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
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crareil hinancoBoi 3BiTHOCTI DOHAY Ha iHAEKC 1HGIAMIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BCl TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX Te€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXYTb MaTW Ha MaiOyTHii ¢inaHcoBuil cran DOHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH/TY.

8.5. Puzukn

8.5.1. Kpeoummnuit puzuk

BHII® «CTOJIMYHUIM PE3EPB» ycBinommoe, 10 iHBeCTHIiiiHA NisNBHICTH ITOB’s3aHA 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pHU3MKIB BIJHECEHO KPEIWTHHM, PUHKOBUM Ta
PU3UK JKBIAHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PHU3WK, BIZJICOTKOBHH Ta IHIIMHA I[IHOBHU
PU3HK.

VYnpasninaa pusrkamu @OoHIOM 3/1HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PU3HKY,
KUIBKICHOT OIIIHKM HOro MOXJIMBOIO BIUIMBY Ha BapTICTh UYUCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO I0/I0 HOTO IOM IKIIICHHS.

KpenuTHuii pu3nk — pU3MK TOro, II0 OJJHA CTOPOHA KOHTPAKTy NpO (piHAHCOBHUM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenuTtHuii pu3uk nputaMaHHui TakuM (PiIHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KpeIuTHUX pu3nkiB POHOY € OIiHKa KpeIUTOCIIPOMOXKHOCTI
KOHTpAareHTiB, JJIs YOTO BHUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHMHTH Ta Oynab-sKa iHIIA JOCTYITHA
iH(pOopMallig 010 TX CIIPOMOXKHOCTI BUKOHYBATH O0ProBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiifHOT
JeKIapaiii BHKOPUCTOBYIOTHCSI HACTYITHI METOIY YIPABIiHHA KPEAUTHUMH PU3HKAMH:

— JIIMITH I0JI0 OOPrOBUX 3000B’sI3aHb 3a KjacaMu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOJI0 OOPTOBUX 3000B’s13aHb TIEpe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIOK0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI 1HCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peUTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JACTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKU AedONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOJIOBK OCTAHHIX 11’ ITH POKIB.

8.5.2. Punkoeuit pusux

PunkoBHii pU3UK — 1€ PU3UK TOTO, M0 CIIPaBEeAINBA BapTicTh a00 Mai0yTHI TPOIIOBI MOTOKHU Bij
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIZOK 3MiH PUHKOBHX IiH. PHHKOBUI PH3HUK OXOILITIOE
TPU TUIW PHU3UKY: 1HIIMKA LIHOBUN PU3MK, BATIOTHHHA Ta BiJICOTKOBHH. PUHKOBHI pU3UK BUHHUKAE Y
3B’SI3Ky 3 PHU3MKAMH 30WTKIB, 3yYMOBJICHUX KOJIMBAaHHSMH I[iH Ha akKIlii, BIJICOTKOBHUX CTaBOK Ta
BaOTHUX KypciB. HII® Hapa)katoThCs Ha pUHKOBI PU3UKU Y 3B’SI3KY 3 IHBECTHIIISIMH B aKilii, oomirarii
Ta 1HI11 (PIHAHCOB1 IHCTPYMEHTH).

Inmmii niHoBMii pU3UK — 11e PU3HUK TOTO, IO CIIPaBEAIUBA BapTiCTh a00 Maii0yTHI IPOIIOBI MOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJMBATUMYTBHCS BHACTINOK 3MiH PHUHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIJJOK BIJICOTKOBOTO PH3MKY YHM BAJIIOTHOTO PHU3UKY), HE3aJEXKHO BIJl TOrO, UM
CIOPUYMHEH] BOHM YMHHHMKAMH, XapaKTEpPHUMHU JJIs OKpeMOro (iHaHCOBOIO IHCTpyMeHTa albo ioro
eMITeHTa, YM YHUHHHKAMH, II0 BIUIMBAIOTh Ha BCl MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMU
3MIHCHIOIOTHCS OTEpaIlii Ha PHHKY.

OCHOBHUM METOAOM OLIHKH IIIHOBOTO PU3UKY € aHalli3 YyTAUBOCTI. J[Js MOM’SKIIEHHS LIHOBOTO
pusuxy BHII® «CTOJIMUYHUM PE3EPB» BUKOpPHCTOBYE AMBEepCH(IKAIiI0 aKTHBIB Ta JOTPHMAHHS
JTIMITIB Ha BKJIQJEHHS B aKiii Ta iHII ()iHAHCOBI 1HCTPYMEHTH, 1[0 BCTAHOBIJICHI B [HBeCTHULINHIN
JeKJaparti.

BincoTkoBuii pu3HK — 1€ PU3UK TOTO, 110 CHpaBeIMBa BapTiCTh a00 MalOYyTHI IPOIIOBI MOTOKH
Bil (hiHAHCOBOTO IHCTPYMEHTa KOJWUBATHMYTHhCS BHACITINOK 3MiH PHUHKOBHX BIiJICOTKOBHX CTaBOK.
BHII® «CTOJIMUHUN PE3EPB» YCBIZJOMJIIOE, 1[0 BiJICOTKOBI CTaBKM MOXXYTh 3MIHIOBaTHCh, 1 1€
BIUTMBATUME Ha CTIPABE/IMBY BapTICTh YUCTHUX aKTUBIB.

VYCBiIOMIIIOIOUM  3HAuHI PHU3MKH, TIOB’s3aHI 3  KOJMBAaHHAMM  BIJICOTKOBUX CTaBOK Y
BUCOKOIH(JISAIMHOMY CEpeIOBHUIN, fKEe € BIACTHMBMM JUIs (iHAHCOBOi cucteMu Ykpainu, DoHpg
KOHTPOJIFOE YaCTKy AaKTHBIB, PO3MIIICHHX y OOpProBHX 3000B’S3aHHSAX Y HaIllOHAJIBHIA BaJlOTI 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11iCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
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MaKCHMAIIGHO TIPUITYCTUMUIL po3Mip. Y pasi 3pocTaHHs BincoTkoux pusukis BHII® « CTOJIMUHUN
PE3EPB» mae namip mo30yBatucst 60proBux (hpiHaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BIJCOTKOBOIO
CTaBKOI0. MOHITOPUHT BiJICOTKOBUX PU3HKIB 3/1HCHIOETHCS IIISXOM OLIHKU BIUIUBY MOXKIUBHUX 3MiH
B1JICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (piHAHCOBUX IHCTPYMEHTIB.

Oninka o0iramin.

®oHp Kymye obumirarii mobd yrpuMmyBaTu ais npoaaxy. [licns nepBicHoro BusHanHa QOH]I OLIIHIOE TaKi
O0proai (iHaHCOBI IHCTPYMEHTH — O0JIIrallii, 3a CIpaBeNIUBOIO BapTICTIO, 3 BIAOOpaKEHHIM
pe3yIbTaTy NMEepeoLiHKN y MPUOYTKY ab0 30UTKY.

CrpaBe/uivBa BapTICTh OOJIramiil OLIHIOETHCSA 32 (POPMYIIOIO ISl OLIHKM YUCTOI MPUBEIEHOI BapTOCTI
(Net Present Value, NPV) rpoioBux noTokis:

P;
NPV =

(di—d41)

i=1 (1 + craBka) 365

ne:
d; = nata i-i1 (OCTaHHBO1) BUILJIATH;

dq = nara 0-if ButUIaTH (TIOYATKOBA J1aTa);

P; = cyma i-i (OCTaHHBO1) BUILIATH;

OBJII Ta xopnopatuBHi obmirawii B noprdeni @oHay XapaKTepU3yIOThCS BUCOKOIO JIKBIJHICTIO Ha
PUHKY I[iHHMX mnanepiB Ykpainu. OO6mirauii ®onx moxe npoaatd y OyIb-sIKUM dac 3a pUHKOBOIO
BapTICTIO.

OuiHKA 1eno3uTiB.

ToBapucCTBO po3Millly€e AEMO3UTH B OaHKKW 3 Jy’)K€ BUCOKOI HAIIWHICTIO, 1HBECTUIIMHUA PIBEHB
pEUTUHTY HE HIXKYEe UaAA

[HBecTuIIifHUI piBEeHb HAMIWHOCTI: pedUTHHTY UaAAA, uaAA, uaA, uvaBBB Tta 0OaHku, mo MawTh
MMPOTHO3 «CTa0IILHUIY, 110 TPUCBOIOETHCS PEUTUHIOBUMHU areHTCTBAMH, sIKI BHECEH1 10 JlepkaBHOTO
peeCTpy YIOBHOBKEHUX PEUTHHIOBHX arcHTCTB.

Ha nmaty po3mimieHHsI KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB PO3MIIICHHA. 3a
YMOBH piBHS HaJlIHHOCTI OaHKy He HIK4e UaAA (110 12 micsuiB po3mip 30UTKy ckianae 0%).
BicoTKOBI CTaBKM 3a AEIO3UTHUMU BKJIAJJaMH € PUHKOBHMH.

8.5.3. Pu3uk nikeionocmi

Pusuk gikBigHoOCTI — pU3MK TOro, mo Cy0’€KT TOCMOAAPIOBAHHS MaTHUME TPYAHOIII B XO.i
BUKOHAHHSI 3000B's3aHb, MOB'A3aHUX 13 (DIHAHCOBHUMH 3000B'I3aHHSAMHU, IO MOTAMIAIOTHCS IUISIXOM
TIOCTaBKH IPOMIOBHX KOIITiB a6o iHmoro dinancosoro aktusy. BHII® «CTOJIMUHUI PE3EPB) He
Hapaka€ThbCs HA 3HAYHI PHU3HMKH JIKBIAHOCTI, OCKUIBKM HOro 3000B’S3aHHS TIepe]] yJaCHUKaAMHU
00MEXYIOThCSI HASBHIMH aKTHBAMH.
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JInst ynpaBiiHHS PU3HKOM JIiKBiIHOCTI DOHIY KOHTPOIIOIOTHCS OOCATH JIKBIHMX AaKTUBIB, SKI
MOXYTh OyTH KOHBEPTOBAHI y TPOIIOBI KOIIITH YIIPOJIOBXK I’ ATH JHIB. [I’SITh AHIB — 11€ CTPOK MPOTITOM
SAKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TEHCIHHY BMIUIATy YYacHHUKa abo
nepepaxyBaTy HOTO KOIITH JI0 1HIOT ()iHAHCOBOT YCTAaHOBH BiMOBIIHO /IO 3asBH YYaCHHUKA.

8.6. IMoaii micjs 3BiTHOI 1aTH

Mix nmaroro CKIamaHHsS Ta 3aTBEPKEHHS (DIHAHCOBOI 3BITHOCTI KOJHMX TOJINA, sIKI O MOTJH
BIUIMHYTH Ha MOKA3HUKU (piHAHCOBOI 3BITHOCTI Ta €EKOHOMIYHI PillIEHHS] KOPUCTYBauiB, HE BiJOYyBaIOCS.

[Tpumitku 10 mpomikHOI ckopoueHoi (iHaHcoBOi 3BiTHOCTI 3a [ miBpiuus 2020 poky, CKIaJEHO
Anminictpatopom ®onmy — TOBAPUCTBOM 3 OBMEXEHOK BIAITOBIJAJIBHICTIO
«AJIMIHICTPATOP IIEHCIMHOI'O ®OHY «AJMIHICTPATOP IIEHCIMHOI'O PE3EPBY».

JAupexrop CamoiinoBa A.l.

I'osioBHMIA OyxrajaTep Tsa0yt H.B.
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