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«KOMITAHIA 3 12-J1, ten. (44)
YIIPABJIIHHA 426-61-16
AKTUBAMU
«HAIIIOHAJIbBHUA
PE3EPB»
3 14282829 |[TYBJIIMHE AKIIIOHEPHE 14.02.2015 NoS-TID 04070, m. Kuis,
TOBAPUCTBO No 294712 12.12.2013  |By:.
«ITEPLINA AHJpiiBChKa, 4,
YKPAIHCbKHUN Ten. (44)
MDKHAPOJHUI BAHK» 231-71-83
a 33231186 |ToBapuCTBO 3 OOMEKEHOIO 27.01.2005 15.01.2019 02222, m. Kuis,
Bi/INOB11aIbHICTIO Ne 3519 Ne 18/01/3-HII® [npocnexT
«AYJJUTOPCBKA ®IPMA MasKkOBCHKOTO,
«YCIIIX-AYJUT» oyn. 69, xB. 178,
Ten. (44)
223-82-69
* Tlepedik IOpUIMYHUX OCI0, 00 SIKUX CKIaJaeThes iH(opmaris:
AnM — agMiHICTparTop;
3 —30epiray;
K — 0co0a, 110 3/iHICHIOE yIIPaBIIiHHS aKTUBAMU;
a — ayUuTopchka ¢ipma abo ayaurop.
3aranpHa KUTBKICTh YYaCHUKIB MIEHCIHHOTO (OHITY CTAaHOM Ha KiHEIlb 3BITHOTO Iepioay, ocid 2510
KinpkicTp BKIaAHUKIB - (hi3MIHUX 0Ci0 CTAaHOM Ha KiHEIlb 3BITHOTO Mepiofy, 0cid 363
KinbkicTh BKIIQIHUKIB - FOPUANYHHUX OCI0 CTAHOM Ha KiHEIlh 3BITHOTO TIepioay, ociod 2
Cyma HagxoKeHb IeHCIHHUX BHECKIB CTAHOM Ha KiHeIlb 3BITHOTO Mepioay, TPH. 4393 567,22
Cylv.la TepeBeIeHIX TeHCIMHNX KOIITIB JI0 MEHCIIHOTO ()OHYy CTAaHOM Ha KiHelb 3BITHOTO 2 204 496,08
nepiofy, TpH.
CyMa 311iiCHeHUX NIEHCIMHUX BUILIAT CTAHOM Ha KiHEI[h 3BITHOIO MEPioay, IPH. 296 989,93
Cyma niepeBeJIeHUX NMEHCIHHUX KOIITIB 3 MEHCIHHOTO (hOHTY CTAHOM Ha KiHellb 3BITHOTO 74 75490
nepiony, TpH. ’
CykynHa BUHaropoza cy0'eKkTiB, 1110 HAJJAIOTh IMOCIIYTH NEHCIHHOMY (DOHIY 32 PaXyHOK
MIEHCIHUX aKTHUBIB (aaMiHICTpaTOpa, 0ci0, 110 3MIHCHIOITH YIPABIiHAI aKTHBAMH IIEHCIHHOTO 217 618.90
¢doHmy, 30epiraua neHciHoro GOHIY, ayAUTOPa, TOPTOBIIB LIHHUMH TIarlepamMu Ta iH. 3a ’
3BITHUI MEpioJ, TPH.
KoeoinienT HaBaHTa)keHHS Ha MEHCiiHMIA (HOHIT 3a 3BITHUH Iepion 0,11
CyxkymnHuii npubyTOK (30MTOK) BiZl iHBEeCTyBaHHS aKTUBIB IEHCIHHOTO QPOHAY cTaHOM Ha KiHenps | 2 035 907,52
3BITHOTO TIepioay, TPH.
3miHa uncToi BapTocTi akTiBiB PoHAY 32 3BITHUH mepioA, TPH. 1 968 782,06
3MiHa YMCTOT BapTOCTi ONMHUIII MeHCiHHNX akTUBiB DOHMY 3a 3BiTHUH Tepion, %o 11,16




BigomocTi npo 00°exTH iHBeCTYBaHHSI AKTUBIB MeHCiiiHOTr0 oHTy

(muc. epH.)
YacTka B
.. | bamancosa JaraIbHIH
Ha3Ba aktuBy Kox (3a HasiBHOCTI) BapTiCTD 6aJ'IaHCOB.II71
BapTOCTI
aKTHBiB, (%)

1. O6airanii yKpaiHCbKHX eMiTEHTIB X 661 10,38
AT «AJIb®A-BAHK» 23494714 246 4,05
TOB «PYLI» 32007740 194 3,19
ITAT «Ykpnomira 21560045 221 3,64
2. Od0Jairanii MinicrepcrBa ¢inancis Ykpainu 00013480 2729 44,90
3. Obairauii micueBUX NO3MK X 268 4,41
JIbBiBCHKA MiChbKa pajaa 04055896 268 441
4. Akuii ykpaiHCBKHUX eMiTEHTIB X - -
5. BkaaaHi (neno3uTtHi) paxyHkHn y 6aHKax 980 2 380 39,15
AT «IJJESI BAHK» 980 310 5,10
ITAT «/lep>xaBanii Omaaauii 6aHk YKpaiHm 980 540 8,88
AT «IIpoKpenut bank» 980 380 6,25
ITAT «YKPI'A3BBAHK» 980 575 9,46
AT «YkpekciMOaHK» 980 575 9,46
6. IToTouHi paxyHku y 0aHKax 980 28 0,46
AT «ITYMby» 980 28 0,46
7. lebiTopcbka 3a00proBanicTn 12 0,20
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3BIT HESAJTEZKHOT'O AVIMTOPA
WoA0 hiHaHCOBOT 3BITHOCT

BLUIKPHTOI'O HEAEPAKABHOTO NEHCIHHOT'O ®OHTY «CTOJIMYHHH PE3EPB» 1a
PIK. WO 3aKiHynBes 31 rpyaus 2020 poky
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Kepienuumay  ma yuwacnuxam BLIKPHTOIO
HETEPKABHOI'O HEHCIHHOIO ®OHTY
«CTO/THYHHI PE3EPB)

Huwionawwnia xomicii 3 Winnux nanepie ma
prmidoeoco punky

L 3sit mono ayanry GinancoBoi 3BiTHOCT

__I.‘.llh"ﬂ'

Mu  nposenn  ayaur inancoroi  asiTHoCT BIUIKPHTOI'O HEIEPKABHOTI 0
NEHCITHHOTO ®OHY «CTOJIMYHUW PE3EPB» (Koa €IPTIOY 34892607, wmicue
HaxviRelna 04210, m. Kuis, npocnext Fepois Craninrpany, Oyaunok 12-J1, nani — BHII®D
«CTOJIHYHHIA PE3EPB» abo ®owu). sika sxmouae SamaHe (3eiT npo dinancosmii cram) wa
SLI2.2020 poky. seit apo inancosi PE3YALTATH (3BT NPO cykynuuii aoxix), asir npo pyx
FPOLIOBMX  KOWITIE (38 ApsMum METOAOM), 3BIT NpO BAACHWI Kkanitan sa PIK. L0 3aKiHYMACH
HIHAYCHOK JaTOK. Ta NPAMITOK 10 (iHakcosoT IBITHOCTI, BRIOMMKOYH CTHCIHI BHKJIRQ IHAYY TIMX
OOMIKOBUX NONITHK.

Ha nawy aymky, dinancosa IBITHICTB, WO JI0A3ETHCH, BLIOOpakae goctosipHo, 8 Veix
LYTTERHX acriekTax  dhinancosuit cran BIKPHTOIO HEIEPXKABHOI'O MEHCIHHOIO
DOHAY «CTOJUYHUIA PEIEPB» 1a 31 rpyaus 2020 poky, i (hinancori pesyibraty i rpowosi
MOTOKH 33 PIK, WO 3aKIHYMBCA 3a3HAMEHOIO AaTow, BiANOBiAHO 10 MukHapoanux craunapria
(hinancoroi ssitHoCTI («MCD30).

Ocnosa dan dymkn

Mu niposesn ayaur Bianosiaxo a0 «Mbknapoanux cramgapris KOHTPOUIK  SIKOCTI, ayauTy,
OFALY.  IHIWONO HAJAHHA BNEBHEHOCTI Ta CYNYTHIX noeyry», Buaanns 2016-2017 pokis, (MCA),
NPHAHATHX B skocTi Haltlonansrmx CTAHAAPTIE ayAHTY pilIeHHAM AyauTopeskol nanath Yipainm Ne
3ol sin 08.06.2018 poky Ta Jluctom [lepskasnor yeranosu «Oprany cycninsHoro Harnagy aa
dYAMTOPCRKOK AisibHICTION Big 16.01.2019 oKy Ne 4, nis sactocysamms 1o sasnams, BHKOHAHHA
AKRKX 3AIHCHIOCTRES nicns | aunug 2018 POKY.

Hawy  sitnosinansmicrs  sriano 3 UHMH  CTAHAAPTAMH  BHKAAACHO B poaaini
« Bldnosidaisnicme ay dumopa sa ayoum ginancosol Isimnocmiy nawoso seinmy.

Mit ¢ Heswexiumi o BigHowesmo 10 BHIIM «CTOJIMMHUNA PE3EPB» 1a a0
TOBAPHCTBA 3 OBMEKEHOIO BLUINMOBIIAJIBHICTIO «AJIMIHICTPATOP
NEHCIHHOI'O DOHY «AJIMIHICTPATOP HNEHCIHHOIO PE3EPBY» (Hagaai -
Advinicrparop ®ouay) sriano 3 Kodexcon emuru npogpecitux Gyxearmepie Paau 3 MIKHAPOAHHX
CRULIAPTIB eTHKH Ui Byxi anrepis («Kodexe PMCEB») Ta CTHYHHMH BUMOIaMM, 3aCTOCOBHHMM B
Yipdini 10 samoro ayaury thinancosoi 3sithoeri, a Takom BHKOHAM (MW 0BoB 83KM 3 eTHKH
BLAMOBIAHO 10 UMX BUMOT Ta Koaekcy PMCEB. '

Mu sBaKaEMO, WO OTPUMAHI HAMM AYAHTOPCHKI A0KaIH € JOCTATHIMM | NPHIAHATHHMM 115
BHROPHCTAHHA IX 3K OCHOBH LA Hawo) AYMEKH. :



Cymmesa nesusnavenicms, wo cmocyemoen desnepepanocmi disavnocmi
3sepracMo  yeary Ha  cuTyalilo wiono MaHOYTHEOT HeBH3HaueHocTI, nOB's3aHOl i3
JANPOBALACHHAM ypadoM YKpaini olMexeHb, BCTAHOBAGHMX mia yac KapaHTHHY Yy 383Ky 3i
Cajaxom  KopoHasipycy y ceiti. B pesysstati uoro summkac CYTTEBA HEBHIHAYEHICTH, 1O MOMKe
MOCTABHTH T IHAYHMI CYyMHIB 31aTHICTS Douay NPOOBNKYBATH CBOIO AIAALHICTS Ha GesnepepsHiii
OCHOBI Ta  AKa MOKE BILIHHYTH Ha MaiiGyTHi ONEpAUl Ta MOKIMBICTL 30epeskeHHs BapTocTi fioro
akTHBiB. Brims takol maiiGyTHeol HeBm3HaueHocti HApa3i He MOKIMBO OUiHWTH. Ll (inatcosa
IBITHICTE  HE  BKJIOYAC  IKOIHMX KOPHIYBaHb, SKi MONYTE BHHMKHYTH B pesyasTari  Takoi
HeBH3HaveHoeTi. Tpo Taki kopurysanns Gyae nosiaoOMIEHO, SIKILO BOHM CTAHYTHL BIIOMI Ta 3MOKYTH
GyTh ouineri. Hawy aymKky WoLo usoro nuranus He O¥.10 IMiHeHo.
Kuowosi numannn ayoumy
Kalouosi nuranns ayauty — ue nuraua. o, Ha Hawe npogeciiive cymKeHHs, Gyu
HAUY LM 111 Y8C HALOrO ayanTy BiHAHCOBOT 3BITHOCT] 3a MOTOYHME nepio.
llpoananisysaswm nepenix Beix nuraus. IHpopMaLia WOAO AKMX HAJABANACE THM, KOO
HALICHO HARBHILMMI NOBHOBAKEHHAMH, T4 NHTAHD, WO MAIH HARDINBLIE 3HAYEHHS Nin yac ayauTy
{iHancoBOT IBITHOCTI NOTOYHOMO NEPIOAY, MM He ineHTHRIKYBATH KTIOYOBI nHTaHHs ayauTy, ai
HEODNIHO BUCBITIOBATH B HALIOMY 3BiTi,
Inihopmanin, wo ne ¢ (hinancosoww saimnicmio ma 3eimom ayoumopa wiodo nei
Ynpasaincskuii  nepconas Aaminictpatopa ®ongy wHece pianosinaneHicts 3a iHIY
ithopmauito. [Hwa indopmauis ckaanaeThes 3 iHhopMaLlii, sika nofaeThes Ao Hationansuot komicii
3 LIHHKX nanepis 1a  OHROBOIO puiky (HKLUI®P) arigno  susmor [Monosenns Npo NOpAAOK
CIVIAZAHHA, TI01AHHA T4 ONPHIIOAHEHHS aZMiHiCTpaTOpPOM HEAEP#KABHOTO newciitnoro douay
AAMIHICTPATHBHHX AaHUX, Y TOMY uueni 3BiTHoeT 3 HEACPIABHOIO MeHciifHoro sabesnevess
(Piwenns HKLITI®P sia 23.07.2020 poky N 379). ane He MicTHTs (hinancosoi 3sitHocTi Ta Haworo
IBITY AVAHTOPA W00 Hel.
Hawa aymka wono dinancosol snithocti e NOLMPIOETLEA HA THILY IHGOPMALIO Ta MK He
POOMMO BHCHOBOK 3 Gy Ib-SIKMM PIBHEM BlIEBHEHOCT] HoAo wiel inwof indopmauii.

Y SBHIKY 3 HawMM  ayantom  (iHAHCOBOT 3BITHOCTI  HALIOK BIANOBIAANLHICTIO €
O3HAHOMITHEH 3 iHWO indopMatlicio Ta fpH UBOMY POIFAAHYTH, UM ICHYE CYTTEBA HEBIANOBIAHICTS
Mz iHmoo indopmauicio Ta GiHaHcoBOIO 3BiTHICTIO 460 HALIHMH 3HAHHAMM, OTPUMAHHMM NI yac
ayaury. aGo 4K s iHwa IHGOPMALIS BUFISIAE TAKOKO, WO MICTHTS CYTTEBE BUKPHBJCHHA, SKWO, Ha
OCHOBI NpOBEACHOT HAMM POBOTH, MH AOXOIMMO BHCHOBKY, LU0 ICHYE CYTTEBE BUKPHBICHHA wiel
IHWOT inhopmartii, mu 30608 3ani nosizomuty npo ueii daxr. Mu ne sussnan Takux daktis, axi 6
HEOOXIHO DY10 BRAIOMHTH 10 3BiTY,

Bionosioarsnicme ynpasiincexozo nepconany  ma mux, Koo naditeno HaieuNHM U
ROBHOSANCENHAME, 3a (hinancosy seimuicmp

Ynpaenincskuii nepconan Aaminictpatopa @ouay Hece BianoBinanbHicTs 3a CKAAJAHHA |
AOCTOBIPHE NOJAHHA (iHAHCOBOT 3BiTHOCTI Qonay  eianosigno a0 MikHapoanux CTAHAApPTIB
(hinancosol 3miTHOCTI. Ta 38 Taky CHCTEMY BHYTPIUIHBOTO KOHTPOMO, AKY KePIBHHLITBO BU3Hauae
ROTPIGHOIO A7 Toro, 106 3abe3neunTH CKIa aH s (hinancorol 3BITHOCTI, WO He MicTHTEL CYTTEBHX
BHKPHBCHL BHACIAOK Wwaxpaiictea aGo momuiky.

Fpu ckaananni inancosoi ssitnocti YOpaBiiHChKHi nepconan Aaminictpatopa ®onay Hece
BiANOBidANLHICTL 34 Outiky 3natHocti Douay MPONOBIKYBATH CBOKO AiANbHICTL Ha Geanepepsiii
OCHOBI, PO3KPHBAIOUM, 1€ LE 3ACTOCOBAHO, MHTAHHS. IO cTOCYI0TECA Ge3nepepBHOCTI AisabHOCT. Ta
BHKOPHCTOBYHOUH NPHIYWEHHA Npo Ge3nepepsHicTs AisibHOCT] K OCHOBM AnA Oyxraatepeskoro
00Ky, KpiM BHNAAKIB, AKIO YUpaBliHcekuil nepconan abo naavye niksinyeatd @oHa um
APHIHHHTH LIAABHICTH, 400 He Mac iHWMX peanbHux AILTEPHATHE LLOMY,

Ti, koro wazineno wafiBuuIMMK NOBHOBAMEHHAMM, HECYTh BIANOBIAANLHICTL 33 Harasa sa
NPOUECOM (PIHAHCOBOTO 3BITY BAHHA Donay,



Bionosioarsuicms ayoumopa 1a ayoum fhinancosoi seimuocmi

Hawmumn uinamu e orpumanis OOTPYHTOBAHOT BREBHEHOCTI. wIO (hinancora 3miTHicTs y
LWIIOMY He MICTHTE CYTTEBOIO BHKPHBACHHA BHACAIAOK WwaxpaiicTea abo nomuaku, ta BHITYCK 3BiTY
AYAHTOPA. 1O MICTHTL HALLY AyM KY.

QOrpy HTOBAHA BNEBHEHICT € BHCOKHM PIBHEM BREBHEHOCTI, NpoTe He rapasTye, WO ayauT,
NpoBeaeHHil BiANOBIAHO A0 MCA. 32810 BUSBHTS CYTTEBE BUKPHB/ICHHA, AKLLO BOHO iCHYE.

Bukpupaesss momy s OyTH pesyisratom WwaxpaicTsa abo NOMWIKM; BOHM BBAKAKOTHCS
CYTTEBUME, AKWO OKpemo abo B cyKkynHOCTI, sSIK 06rpyHTOBAHO OYIKYETBCA, BOHH MOWKYTH BILTHBATH
Ha EKOHOMIYHI PitIEHHA KOPHCTYBAYIB, 110 NPHAMAIOTLCA HA OCHOB] i€l dinarcorol 3pitHOCTI,

Bukoxyroun ayaut sianosigno 10 sumor MCA. mu BHKOpHCTOBYEMO npodieciiibe cyumenns
F AOTPUMYEMOCH HIPODECIHHOND CKEMTUUMIMY IPOTArOM YCBOTrO 3aBAaHHs 3 aYAHTY.

Kpim toro, mu:

* IIEHTH(IKYEMO Ta OWiHIOEMO PH3HKW CYTTEBOTO BHKPHMBACHHA dinancoBol 3miTHOCT]
BHACAIAOK WaXpaicTBa YH NOMMUIKH, po3pobasemMo i BUKOHYEMO AYAUTOPCBKI npoueaypu y
BLANOBUIL A 1 pHIHKK, 8 Takox OTPHMYEMO ayAHTOPCHKI JOKA3M, WO € AOCTATHIMH Ta
MPHAHATHAMK 105 BHKOPHCTAHHA 1X AK OCHOBM 418 Hawol AYMKH. PHank He BuaBteHns CYTTEBOTO
BHKPHBACHHA BHACNIAOK axpaiicTsa € BHIMM. Hiw AN8  BHKPHBACHHA BHACHIOK MOMMIKM,
OCKUIBKM  LWAXPAKCTBO MOMKe BR/IFOYATH IMOBY, NiapobKy, HaBMHCHI NPOTIYCKH, HeMpaBH/IbHI
PBEPAACHHA 200 HEXTYBAHHA 3AX01AMH BHY TPILIHLOIO KOHTPOJIIO;

* OTPHMYEMO PO3YMIHHA 3aX00iB BHYTPilIHBOTO KOHTPOMIO, WO CTOCYIOTLCH aYAWTY. 1/
POIPOGKH ay AMTOPCLKMX NpoLeYD. sIKi 6 Bianosizaim OOCTaBHHAM, & He I/ BHCJOBICHHS AYMKH
WIOA0 epeKTHBHOCTI CHCTEMH BHY TPILIHBOTO KOHTPOIIO:

* OUIHIOEMO NPHAHATHICTL 38CTOCOBAHMX 0B.1iKOBHX noaiTHI Ta o6rpyHTOBaHiCTL 06NiKoBIX
OUIMOK | BIANOBIAHMX  PO3KPHUTTIE inopmauii,  3pobaeHux YOIPaBAiHCEKHM  NepcoHaniom
Adminicrpatopa Domy;

* CIOXOJAMMO BUCHOBKY MO0 NPUHHATHOCTI BMKOpHCTAHHS YTIPaB/IiHCEKHM  [IEPCOHATOM
Aaminictpatopa  @onay npunywens npo  GeanepepsHicTs  AiankHOCTi AK  OCHOBM s
Gyxraarepeskoro obniky Ta, Ha ocHoBi OTPHMAHHX ayAHTOPCLRHX A0Ka3iB, poGMMO BHCHOBOK. 4M
ICHYE CYTTEBA HEBMIHAYEHICTHL WOAO noaii abo yMoB, aAKi noctasuam 6 nia 3HAYHUI CYMHIB
MOWIAHBICTE DOHLY NPOLOBKHTH OesnepepeHy aisnsHicTs. Sk Mu JOX0/IHMO BHCHOBKY 111010
ICHYBAHHA TAKOT CYTTEROT HEBM3HAYEHOCTI. MM MOBHHHI NPHBEPHYTH VBATY B CBOEMY 3BITI ayauTopa
A0 BIANOBIAHMX  POIKPHTTIE iHdopMaLi Y (hinancosifi ssiTHocTi abo. skmo Taki PO3KpHTTH
IHpopMaUii € HeHanekRHUMM, MOAHDIKYBATH CBOKW AymKy. Hawi BHCHOBKH IPYHTYIOTBCA Ha
AYANTOPCBKHMX J0KA3ax, OTPHMAHHX 10 1aTH HALWOro 3BiTY ayautopa. Brim MaibyTui noaii abo
FMOBH MOWKYTE NPUMYCHTH DOHA NPHITHHKTH CBOIO AiSAbHICTD Ha GeanepepeHifi ocHosi,

* OUIHIOEMO 3arajibHe MNo4aHHA, CTPYKTYPY Ta 3MmicT (iHaHcOBOT 3BITHOCTI BILIOYHO 3
POIKPHITAMK iHOpMAUT, a TAKOK Te. UM nokasye (ivaHcosa 3eitHicTs onepauii Ta nogii, wo
NOKJAISHT B OCHOBY 1T CKARMAHHS, TaK. WO6 10CHITH AOCTORIPHOIO BigoGpamenHs,

M# nosizomasemo THM, Koro sasiseso HaABHLLAMH MOBHOBAKEHHAMK, iH(OpMaLiio npo
3annaHosaHuid obcar | yac nposeneHuHs AYLAUTY Ta CYTTEBI ayAMTOPCHKI PE3YALTATH, BKIKOYAIOYH
OyIb-AKi CYTTEBI He10MiKM 3aX01iB BHYTPILIHBOTO KOHTPOIIIO, BUABAEHT HAMM MiJl 4ac ayauTy.

M Takok Hagaemo THM, Koro HALIIEHO HARBHILIMH NOBHOBAMEHHAMH, TBEPIUKCHHA, 1O MH
BUKOHAH BLANOBIAHI €THYHI BUMOTH L1010 He3aAekKHOCTL. Ta NOBIIOMASEMO TM MPO BCi CTOCY HKH i
IHWI  [UTAHHA, AKi MOrIH © OOFPYHTOBRHO BBAMATHCH TAKHMH. 11O BILIHBAKOTL HA Haury
HE3RICIHICTE. @ TAKOWK, /1€ L1e 3aCTOCOBHE, 100 BiANOBILANMX 3ACTEPEIKHMX 3aX0/liB,

L. THwi estementn

Ocnoeni sidosmocmi npo aydumopcery fipmy ma ymoeu dozosopy Ha nposedennn aydumy

Hoske naiimeny Banns 10pHaHYHOT 0coGH ToBapuctso 3 oBmenenoI0 BinnoBiANbHICTIO |
| BIANOBIAHO 10 VCTAHOBYMX JOKYMEHTIB «AYJIUTOPCBKA ®IPMA «YCIIX-AVIIMT»
| Koa CAPINOY 33231186 |'




Micuesnaxomkeunn

02222, m. Kuie, [IPOCTIEKT MASIKOBCBKOI 0.
Oyamnnok 69, keaprupa 178

DaKkTHuHe po3TaLLYBAHHS

. Kuie, gy Kipnu, 6ya 2-A, odic 408

- 1aTa Ta HOMEP 10r0BOPY HA NPOBEICHHS
aYAHTY

Ne 15/02/01-HID sia 15 motoro 2021 p.

- 1dTa No4aTKy
-JaTa 3AKIHYEHHS NPOBEICHHA ayaNTY

15.02.2021 p.
25.03.2021 p.

Micue nposesenns ayaury

M. Kuis, np-1 I'epoie Craninrpany, 12-J1

Homep peccrpauii y Peccrpi ayauropis ra
cyG eRTIB ayAHTOPCLKOT AisabHocTi Poaain
"Cy0'ekTH ayauTOpeLKol AISARHOCTI, K
MaKITh [PABO NMPOBOANTH 060B HIKOBNI
LAy anT BiHAHCOBOT 3RITHOCT"

Ne 3519

Ayaurop
Cepriikar ayauropa A Ne 005412,

BHAGHHH pieHnam AITY 26.06.03 p. No 124,

HOMEp peecTpauil B peecTpi ayauTopis 1a
cyG exkTis ayauTOpeskoi aiansHocTi 100389

Hupexrop

TOB «¥YCIIX-AYHT»

Ceprudiikar ayauropa A Ne 000873,
BHAGHHIA piwenHav ATTY 28.03.96 p. No 43,
HOMEDP peecTpauii 8 peecTpi ayauTopis ta
cy0'exTiB ayAHTOPCHLKOT AisabHoCTi 100583

Hara cknananns ayAMTopesKoro sty
25 Gepesus 2021 poky.

epuerko Jlioamuna Mpuropisua
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Doaarox 1

80 HEWOHRNLHOTD RONGWEHHA (CTaHgapTy) Gyxrantepcskero obniky 1

"3aransHi BUMorn Ao thinancosal asitvoct|”

Roow
Nara (pix, micaus, ywcno)| 2021] 01 | 01
Mignpuemcreo Bigkpwtui HeagepwaBHi neHciiHuA chonn "Cronuyumi peseps” 3a EPNOY| 34892607
Teputopia OBEONOHCEKHA 3a KOATYY] 8038000000
Opradisauiivo-npasosa popmMa rocnNogaploBaHHA HenepsasHui nexcinumi o aa KONor 940
Bug exoxomivnol alanesocT Hepepwagre newclitne 3aGoanedennn 3a KBE[l 65.30 .

CepenHs KinekloTs npauienukia 1
04210, m. Kuie, OBonoHcbKMiA p-H, npocnexT Nepoie Cranivrpany,

Anpeca, Tenedon ByanHox 12-11, 0444266111

OpuHuuA Bumipy: TMC, rpH. Bes fecATKOBOro 3Haka (okpim poaginy IV 3eity npo divavconl peaynsTamm

{3sity npo cyxynumi goxig) (opma N 2}, rpowosi NOKaIHWKKM AKOFO HABOOATECA B PUEHAX 3 KoNlAKaMK),
Cxnagexo (3poButk nosHavky "v" y sianosigHii knitnAul):

2a nonoweHHAMK (cTaHgapTamu) ByxranTepckkoro oBniky

3a MiHapoAHMMK cTaHgapTaMmu thiHancosol asiTHoCTI

Bana#c (3siT npo diHaHcoBUI cTaH)
Ha 31 rpyauqna 2020 p.

Popma Nel Kog 3g EK'&’EI 1801001

A Kon |Ha novatox agitHoro| Ha wiHeus agitHoro
KTHB pRAOKa nepioay neplogy
1 2 3 4
. HeoBbopoTHi akTweM
HemaTepianuHi aKTven 1000 -
NepeicHa BAPTICTL 1001
HAKONMYEHa aMopTHaaLin 1002 - -
|Hesapepluedi kaniTankHi iHBecTILl 1005 E
Ocyosni aacobu 1010
NepeicHa BapTIcTL 1011 g
AHOC 1012 -
|HEECTULINHE HEPYXOMICTE 1015 -
rocTpokosi Bionorivxi aKTHEN 1020 - -
[NosrocTpokosl ivancosl iIHBECTULIN; 1030 { i
skl oBNIKOBYIOTEER 38 METOAOM YHaCTI B KaniTani iHWWx NianpueMcTe E
iHWI chiHaHcosl iHBacTIUT 1035 - -
fosrocTpokoea gebitoposka sabopropaHicTs 1040 - -
BiacTpoyeHi nogaThosi aKTvan 1045 -
IHwi HeoBopoTHi aKTHEK 1080 - :
Yoboro 2a poaginom | 1095 - -
Il. CBopoTHI aKTHEKX
Janacu 1100 -
Mooyl Gionorivsl aKkTHEN 1110 -
iTopcbxa 3afoprosadicTs 3a npodykuin, Tosapu, poBoTh, nocnyri 1125
Nebitopcuka 3aboproBaHicTe 38 PO3IpaXYHKAMK, 1130
38 BUOGHMMKM ABAHCAMMK
3 BHOAMETOM 1136
Yy TOMY YWCni 3 nogaTky Ha npubyTok 1136
|0eGitopckya saBoproBadicTs 33 pospaxXyHKaMH 3 HApaxXOBaHUY 00x00E 1140 - -
|Hia noToqya aediTopokea 3a80proBaHicTh 1155 17 12
MoToudi didadcos iHBECTALIT 1160 2334 3 658
[powi T8 1% eXBIBANESHTH 1165 1751 2408
Paxyrrn 8 Gankax 1187 1751 2 408
Butpati manbyTHix nepiogia 1170 - o
I oBOpPOTHI BKTHEH 1180 . .
Yeworo 3a posginom |l 1195 4102 6078
1200 - -
lll. HeoBopoTi axTvEy, yTpuMyBsaHl 4NA Npogamy, Ta rpynM BubyTTA
Banaxc 1300 4 102 6078




MNacue Kog |Ha nouarok asithoro| Ha kiveus 3siTHoro
pROKa nepiogy neplogy
1 2 3 4
|. BnacHWiA kanitan
JapeccTpoBaHUA (NaRoewi) KaniTan 1400 -
Kanitan y goouikax 1405 -
OOATKOBMA KaniTan 1410 -
PesepaHwia kanitan 1415 -
Hepoanoginexui npubyTok (HenokpyTHA 36uTOK) 1420
Heonnayexui kanitan 1425 .
Bunydeqni Kanitan 1430 . -
Yeworo 3a poaginom | 1485 - Ll
Il. QoerocTpokosi 3oGoB'AIanHA | 3aGeaneyeHnn
BigcTpoqedi nogatkoei 30608 A3SHHA 1500 - -
hﬂaamcrpomai ¥peauTi Sankie 1510 = .
1Ll AnsrocTpokosl 30008 R3aHHA 1515 - -
carocTpoxoel aabeaneyeHHA 1520 - -
Uinsoee diHaHCyBaHHA 1525 - -
Yeworo 3a posginom il 1695 - -
I, MoTounl 30608 A3aHHA | 3abeaneyeHHA
KopotkocTpokosi kpeawt Bankis 1600 - -
MoTouxa KpeanTopchKa 3aboproBaHicTs 3a:
jacerocTpakoEMMn 30608 AIAHHAMK 1610 £
TOBEDM, POBOTW, NoOCNYrn 1615 -
pospaxyHkamu 3 BrogmeTom 1620
TOMY YMCNi 3 nogaTky Ha npubyTok 1621 - -
po3paxyHEaMK 3i CTpaxyBaHHA 1625 -
poIpaxyHKkaMy 3 onnati npaui 1630 2
NoTousi 3abesnedaqHn 1660 .
oxoan manbyTHix nepicaia 1665 £ ‘
IHiui noToyHi 30608'A3aHHA 1690 13 20
Ycokoro aa poaginom Il 1685 13 20
IV. 3o608'A3annA, nop'Azaxi 2 HeoBopOTHUMK aKTHEAMM, 1700 i |
YyTPUMYBaHUMKM ONA NPOAaNKy, Ta rpynamMu BuByTTa
V. Yucra sapTicTs akTMeis HegepwaBHOro neHcinkoro donay 1800 4 089 6 058
Bananc 2 1800 4102 6078

Dwpekrop

MNonoeswi Byxranrep

A, Camornosa

H. TrbyT




Dogarox 1

A0 HaWoHaNEHOD NONOEEHHA
(crangapTy) Byxranteposkoro ofiniky 1
"JarantHl Mo 40 dikakcosal

IBITHOCTI

Konm
Aata (pik, micaue, wweno)| 2021 ] 01 | 01
aa €APMNOY 34892607
ManpueMcTeo  BigkpuTui Hegepxasyuwi nexcidimit o "Cronwinui pesepa”
[Cr GICEE T
3eit npo ¢iHaHcoBi peaynkTath (3BIT Npo cykynHMKA goxia)
3a 2020 p.
©opma MI2  Kaog 3a KV
. ®IHAHCOBI PE3YNNILTATH
da aHanoriyHun
Crarma Kopa Ja as'rlmuﬁ: nepiog
pAaka nepiog nonepegkearo
paky
1 2 3 4
HucTwit Aoxin sig peanizauil npoayruil (Tosapis, pofiT, nocnyr) 2000 - -
CobisapTicTs peaniaceanal npogykuil (Tosapis, pobiT, nocnyr) 2050 - -
Banosui ;
npuByToK 2080 ‘|
aGuTON 2005 o =
[l onepallinki JoxXoaun 2120 - -
AAMIHICTPETHRHI BUTRATH 2130 {218) (165)
Butpartu Ha abyr 2150 -
[ onepalifdl BrTpaTti 2180
divaHcoBMA peaynsTarT Big onepauinHol giRNbBHOCTI:
InpubyTonr 2180 - =
3GMTOR 2185 {218) (166}
1}101:05, Big y4acTl B kanitani 2200 = £
| chiHaHCOBI Aoxoamn 2220 5p2 618
|Hwi goxogn 2240 2 256 1 090)
DHAHCOBI BATRETI 2250 - -
BrpaTti Blg yuacTi B kanitanl 2265 3 -
IHwWi BUTpaTH 2270 (2 630) {1 542)
DiHAHCOBWA PEIYNLTAT A0 ONOOATKYBAHHR!
npuByToR 2290 - -
3BMTON 2295 - -
Butpatv {goxia) a nogartky Ha nprGyTox 2300 - -
MNpubByTok (36uToK) BIg NpunrHeHal AIRNEHOCTI NICNA ONOAaTEYBAHHA 2305 - -
YucTed hivaHCOBMIA peaynLTaT:
nprbyToK 2350 -
3BUTOR 2355
I, CYKYTHWIA AOXIA
3a aHanoriyHnR
” Kon 3a 3BiTHWA nepiog
HaimMeHyBaHHR NOKasHWKE D nepion PR
poiy
1 2 3 4
oouiHka (yufkka) HeoGopoThix akTHBls 2400 - -
[ﬁnum’m{ﬂ (YUiHKE) DIHAHCOBUX IHCTPYMEHTIB 2405 - -
HakonwyeHi kypcosi planui 2410 - -
UacTka IHWOro oYy THOro. Aoxoay acolinosaHMx Ta cninkHux nignpremMcTs 24156 *
IHLLIMA CyRYyNHWA goxin 2445 = =
IHWWA cyKyNHUA AOXig 00 oNOJaTKYBaHHA 2450 - -
Mogator va NpUBYToK, NOB'AIAHIA 3 IHLIAM CYRYNHWM J0X0A0M 2455 - -
IHWKA cykynHKMA goxig nicna onogaTtkyBaHHA 2460 - -
CyrynHui noxia (cyma panakis 2350, 2355 Ta 2460) 2465 - -




Il ENEMEHTW OMEPALIIMHUX BUTPAT

3a ananoridHui

Kop, 3a asiTHUR nepiog
HaiimeHyeanHA NokaHuka PAZNS Heplaa SO RANLOTE
poKy
1 2 %] -+

MaTepiankHl 3atpaTi 2500 -

ButpaTy Ha onnaty npawi 2505 .
BigpaxyeaHHa Ha coulankHl 3axogn 2510 s
AMopTHaaLiA 2515 > -
|4l onepauiiki BuTpaT 2520 218 166
Pazom 2550 218 166

IV. PO3PAXYHOK NOKA3HUKIB NPUBYTKOBOCTI AKLIW
Ja BHaNoTI4HUA
: Koa 3a 3eiTHWA nepiog
RS CAST T pRAaKa nepiog NonepesHLoro
Poky
i 2 3 4
CepeaHbopiuHa KiNLKICTL NPOCTHX BKUIA 2600 - -
CropWrosana cepefHbopivHa KiNbKICTE NPOCTHX AKLIA 2605 - -
UncTi nprbyTox (26uToK) Ha ogHy NPOCTY 8KUil 2610 -
Cropurosasnil wucTwi npubyTok (36UTOK) Ha OaHY NPOCTY aKUjiic 2615
BifleHaNW Ha i anui /2650

OupexTop

FonoeHui ByxranTep

A Cassofnoea

H. Talyr




Hoaaros 1
A0 HawoHansHo

ra NOROKEHHR

(cTaxaapTy) OyxranTepceroro oGnicy 1
"JdaransHi Brsorn 40 dikamcosol

agiTHoCT

Hara (pik, micaue,

wueno) | 2020] 12 31

3a ENPN0OY 34842607

Mignpuemcrac BigrpuTuil HeZepMABHKA NEHCIARMRE oK "CTonnuHnl paaeps”

[HEAREH Y EARHE |
3BiT NPO pyX rPOWOBKX KOWTIB (32 NPAMUM METOL4O0M)
3a 2020 p.
®opma Ne3 Ko 38 [KY[
- Kog 3a 3miTHAR nepioa 3a asanorivHMA nepion
PROKA nonepanHLora poxy
1 2 3 4
I. Py koiwrie y peaynsTati onepauifnol gianexocti

HagxonwanHa Big:

Peanizaull npoaysull (Tosapis, poSiT, nocnyr) 3000 -

losepHerHa nogaTkla | afopis 3005

Y TOMY YHETI NOAETEY Ha A0AAHY BADTIOTh 2006

Llinsceoro gisaHcyaaHHn 3010 - F

HagxoawsHHa B NOBEPHEHHA aBAHCIR 3020 - -

HaaxoameHHa Bif OTHHMAHHA DOANTI, SETOPCLKWY BUHATODOS 3045 -

[HLLY Haa Yo wEHHR 3085 -

BATRaYaHHA Ha onnaty

Tomaple (pofir, nocnyr) 3100 (211) (181)

Moaui 3105 = e
|BigpaxyBaks Ha coUiansHE 3ax04M 2110 - -

3oGo8'A3aus i3 nogaTrie i 30opis H15 (3) (&)

Butpauakig ua onnaty 3060s'A3aks 3 iHwnx nogaTeis | s6opie 3118 (3} {8)
|BuTpadadiA Ha onnaTy asancia 3138 - -
|Burpavasna na onnaty nosepnennn asarcie 3140 - -

IHLL BHTRAYANHA 3180 - -

YucTun pyx kowrle slg onepauiinol giRnsHoOCTI 3185 (214} [169)

1. Pyx kowria y peayneratl IHeecTulinkol glanswoct

Hagxop#eHHA Big peaniaaLli:

hHHAHCORHY IHBECTHLA 3200 . =
|HectopaTnx akTueia 3205 -

HagxogweHHA Bl OTPHMEHWK:

BigcoTKia ans 213 £85
Pmlﬂeuia 3220 4

Had xogxeHdn Gi JepUBaTvEin 3225 # ——
|1mwi HanxogwekkEa 3250
|E WTpEMANKS HA Mpua Banue; u

hiHaHCOBNY IHBBCTWLIR 3255 (741) (501

HEoSopoTHUE aKTuais 3260 . .

Bunnate 38 JEpHEATHEAMN 3Z70 -

IHWi nnaTexi 3200 T -

HuoTHA pyx KowTie Bin inBecTHUiRHOT glanbHocTi 3295 72 184
_‘"_15.151: KOWTIE y peaynbTaT] BIHARCOBO! AIANEHOCT]

HagxogmerHs pig:

BnacHorg kanitany 3300 -

OTPMBEHHA MOIMY 3305 - -

[HLLI HAAXOWEHHA 3340 798 308

BUTpa4aH«a Ha,

Bukyn BnacHmn axuii 3345 - -
Inarawesns nosux 350 = 5
Canary aueigengie 3355 - -
fiviusi nnarewi 3380 - =

HucTui pyx kowTia Bia divancosol giankHocT 3385 799 K

YHETHI Py rPOIOEMX KOWTIE 33 38iTHWA nepion 3400 657 323

JANWLLIOY KOLITIE HA NOYATOK DOKY 3405 1 751 1 428

BnnHE 3MiHW BAMKTHMX KYDCIE H3 JanWLLIOK ROLUTIB -

JANMLUOE EOLWTIE HA KiHELL PORY 2 408

Aupextop
FonoexuA ByxranTep

A, Camonnosa

H. TabyT



Dogarok 1

Ao HauloHansHero nanowme KA
{cranpapTy) ByxranTepcekors obniky 1
"3araniHi Bumore go divancosg|

IBITHOCT
Kogw
Oara (pik, micaus, wwcno)| 2021 | o1 | 01
3a gfjPNoy 34892607
Mignpuemcreo BigxpuTuR HeaepkasHWh NeHCIAHWA houa "CTonwiHWA peaepe”
(HEGMEHY BN
3BiT Nnpo BNacHuM kanitan
3a 2020 p.
dopma Ned Koa sa AxyA[ 1801005 ]
Hepoanoai-
3apeccT-
fopatko- | Pesepa- nexHwR Heonna- | Bunyue-
Crarra T | | PORERITN | Sefiian aun HW# npuByTOK YEHMR HM Becworo
R | (FSORIRY | AODRIRK kaniran | kanitan | (Henokpw- | kanitan | xanitan
Kanitan 3
TAR I0MTOK)
1 ] 3 4 5 ] T 8 5 10
JanuWwon Ha NOYATOR poky 4000 = - . - - - - -
KopWryBaHHa ;
Inina obnikosol monimiim 4005 - . - - - o % M
BHNpaEneHHA NOMUNDK 4010 - - - - - - - -
IHLLl astivn 4080 - - - - 2 - E =
HOPUTOBAHKA 3ANHWOK Ha NOYATOR 4005 . g i 1 ) i ) |
YucTHi npubyTok (3BuToK) 3a 4100 = ; : L 3 : 3 I
agiTHMIR Neplog
MM cykynkud goxin 4110 I i i i ] i ] i
aa 3siTHMA neplog
Foanoain npubyTky :
Bunnati BnacHuram (AneigeHau) 4200 - - - C - : = 3
Cnpasysansn npuByTiy A0 4205 ) | b K I y I
JAPEECTROBAKOID KANITANY
BigpaxyBaHuR 40 PEISPEHOID 4210 2 1 ] E i ; 3 g
Kanirany
Brecku yuacHuris:
Breckn 40 kenitany 4240 - - - -
Morawesnr 3zboproaasocTi a 4245 i i i |
kaniTany
Bunyuenvn wanitany:
Bikyn axiii (vacTox) 4260 - - - - = - s
Mepenpogax BUKYNNEHIE AKLIR
{4aCTOK) i = 2 % i g g
AHYMIGBEAHHA BUKYNIEHIY SKLIA 4370 2 i ! . . ' ! |
{HACTOK)
Buny<4eHHR YacTeW 8 kaniram 4275 - . - - - . -
[Hw amise 8 kanitani 42490 - . - - - - - .
Palom amin 8 kanitani 4295 = - = = . = & "
Januwok Ha Kiveuws posy 4300 - = - A . N <] = =
OupexTop A. Camonnosa

FonoeHWa ByxranTep H. TabyT
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1. Po3kpurrs indopmaunii Binnosinno 1o MCBO 26 «3BiTHiCTH 1010 TPpOrpam
MEeHCiiHHOro 3a0e3ne4YeHHsD)

1.1.  OcHosHi Bizomocti npo BIIKPUTUM HEJEP)KABHUM MEHCIMHUM ®OH]
«CTOJIMYHUI PE3EPB»

BOpuouunuic  cmamyc BIIKPHTOIO HEJEPKABHOIO IIEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPB»

BIIKPUTUM HEJEPKABHUM TEHCIMHUN ®OHJ «CTOJIMYHUM PE3EPB» (mami —
Henciitanit poux, Ponn, HIID a6o BHII® «CTOJUYHUI PE3EPB») € 1opHAHYHOI 0COG0I0 3
MOMEHTY HOTr0 Jep>KaBHOI peecTpallii.

Bun ®onny — Binkputuii, ToOTO 11e HEACP>KaBHUI MEHCIHHUN (HOHJ, 3aCHOBHUKAMU SIKOTO MOXYTh
OyTu Oyab-iKi IOPUANYHI 0cOOM (KpiM THUX, TISUTBHICTH SKHX (PIHAHCYETHCS 3a PAXyHOK JIeP>KaBHOTO
O10/KETY YKpaiHU YM MICIICBUX OFO/IKETIB).

®oHa Mae caMoCTiiiHMN OanaHc, paxyHKH y 30epiraua, me4atky, OJaHK 31 CBOIM HallMEHYyBaHHSM,
BJIACHY CUMBOJIIKY.

CBiIOIITBO PO peecTpalito HeAepxkaBHOro meHciiiHoro ¢oumy Ne 1069 102 0000 020137 Bin
31.01.2007 poky.

BHII® «CTOJIMYHHUI PE3EPB» BKIIOYEHO 10 JEPKABHOTO peecTpy (iHAHCOBHX YCTAaHOB, SIKi
HaJaTh (PIHAHCOBI MOCIYTH Ha PUHKY HEIEp:KaBHOrO TeHciiHoro 3adesneuenHs 24.07.2007 poky,
peectpamiitnuii HOMep 12102018, cBimonTBo mpo peectpaniro PonHny y [epkaBHOMY peecTpi
¢inancoBux ycraHoB [1® Ne 93 Bix 26.07.2007 poxky.

3acnosnuku @ondy

3acuoBuukom BHII® «CTOJIMYHUIM PE3EPB» € Acorianis KOHCYJIbTATHBHHX Ta EKCIIEPTHHX
¢bipm Ykpainu «YKpKOHCAITIHIY.

Mema oianvnocmi BHII® «CTOJTHYHHUH PE3EPB)»

BHII® «CTOJIMYHUU PE3EPB» CTBOPEHUH s MPOBADKCHHS [iSJIBHOCTI 3 HEJIEP>KAaBHOTO
MEHCIHHOTO 3a0e3MeUeHHs IITXOM HaKOTMUYCHHS TICHCIHHUX BHECKIB Ha KOPHCTh ydacHUKiB DoHmy 3
MOJJAJIBLINM YTIPABJIIHHAM MEHCIMHUMU aKTHBaMU, a TAaKOX 3/1ICHEHHS MEHCIMHMUX BUIUIAT yYaCHUKAM
®onny BianoBigHo 10 3akoHy Ykpaiau «IIpo HenepkaBHe neHciitHe 3a0e3neueHHs (Hagaii — 3aKoH).

IIpeomem dianvnocmi BHIT® « CTOJTHYHHH PE3EPBy

Ipenmerom pisuibHocti BHII® «CTOJIMYHUI PE3EPB» € cykymHicTh —opramisamiifuux,
IOPUIMYHUX Ta I1HIIMX, Nepef0adyeHuX YUHHMM 3aKOHOJABCTBOM YKpaiHM JiH, CHpPSAMOBAHUX Ha
31ACHEHHSI HEIEep>KaBHOI'O NEHCIHOro 3ale3neueHHsl ydacHUKIB DOHIYy 3 METOK OTPUMAaHHS HUMU
JOJJATKOBUX JI0 3arajibHOO0O0B'SI3KOBOTO JEPKaBHOT'O MEHCIIHOTO CTpaxyBaHHs MEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHIT® «CTOJITHYHUH PE3EPB»

Opranamu ynpapninas BHII® «CTOJIMYHUI PE3EPB» € 3araneri 360pu 3acHOBHHKIB Ta Pana
¢onxy. CTBOpEHHS IHIIMX OpraHiB ynpaBiIiHHI PoHIY 3200pOHEHO.

Cranom nHa 31.12.2020 poxy Pama ®onny ckiamaetscs 3 5 ocib6. ['onoBa Pagu ®onny JluxoBupg
Hmutpo Onerosud, cexkperap Pagun ®@onny BacunbeBa Codis BonoaumupisHa, unenu Pagu ®onpy:
Xnsmos Onexcanap Anatomniiiosud, [omingyk Jlroqmuna [BaniBaa, CaBenko Haxist BononumupisHa.

Pafa (hoHIY € €XHHUM PEryJIspHO Ail0dnM opranoM yrpasiiaas BHII® «CTOJIMYHUM PE3EPB»,
10 3[1ACHIOE KOHTPOIb 32 MOTOYHOIO AisTbHICTIO DOHY Ta BHUPILIYE OCHOBHI MUTaHHA HOTO POOOTH.
3acinannsa Pagu ®onny npoBoaAThCS NEPIOJUYHO (HE piAlle, HIXK pa3 Ha KBapTa).

Aominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanHs @onay Bukonye TOBAPUCTBO 3 OBMEXEHOIO BIJITIOBIAAJIBHICTIO
«AOMIHICTPATOP TIEHCIMHOT'O ®OHJY «AIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mam — AgmiHICTpaTop) BIANOBIAHO 10 10roBopy Ne3 mpo ajMiHICTpYBaHHS HEJEP>KaBHOTO MEHCIHHOTO
¢donny Big 15.04.2014 poky.

AnMiHICTpaTOp 3MIMCHIOE JisSUThHICTH Ha MiAcCTaBi JineH3ii HamionanpHOI KOMICIi 3 HIHHUX MarepiB
Ta (OHIOBOTO PHUHKY Ha MPOBAHKCHHS MpOoQeciiHOl MIsTTBHOCTI HAa PHUHKY IIIHHHUX IIafnepiB Ta
JISUTBHOCTI y CHCTEMi HAaKOMHMYYBaJbHOTO MEHCIMHOTO 3a0e3Me4eHHs] — TiSUIbHOCTI 3 aMiHICTpYBaHHS



Henep)kaBHUX TeHciiHux (oumaiB, cepis Ab Ne 115960 Bim 10.12.2007 poky, cTpok mii mineHsii 3
06.12.2007 poky — 6e3CTpOKOBa.

Micues3naxomxeHuss Anminictparopa: 04210, m. Kuis, mpocniext I'epoiB Craninrpany, 12-J1.

Vnpasninag aktuBamu  Donay Bukonye [IpAT «Komnaniss 3  ympaBiiHHS — aKTUBaMHU
«HALIIOHAJIbHUI PE3EPB» (mami — KYA) Bignosizso mo moroBopy Ne 2-KYA mpo ympasmiHHs
aKTUBaMU HejepxkaBHoOro neHciiinoro goumy Bix 02.06.2014 poky.

KYA s3niiicHIOe misabHICTE Ha TIACTaBl JIIEH31T Ha TPOBAaKEHHS MpodeciitHol AisTbHOCTI Ha
(OHIOBOMY PHHKY — MISTIBHOCTI 3 YHpPAaBIiHHA aKTHBAMM 1HCTUTYLIWHHX I1HBECTOPIB (AISTBHOCTI 3
yIOpaBIiHHSA aKkTHBaMu), PimieHHs mpo Buaady $SKOi MpuiHATO HaiioHambHOIO KOMICI€I0 3 IIHHHX
nanepiB Ta ponnoBoro punky 17.06.2015 poky 3a Ne 826.

Micuesnaxomxenus KYA: 04210, m. Kuis, npocnekt I'epoi Craminarpany, 12-J1.

36epirasem BHII® «CTOJUYHUN PE3EPB» e¢ AKIIIOHEPHE TOBAPHCTBO «IIEPILINHI
VKPATHCBKUM MDKHAPOI[HHIZ BAHK» (mami — 30epirau), sikuii Hamae DoHAy BiAMOBIAHI
nocayru 3rigHo 3 jgoroBopoM Ne 2-II® mpo oGcimyroByBaHHs NeEHCiiiHOro ¢oHmay 30epiraueM BijJ
12.12.2013 poky.

30epirau 31iliCHIOE MIAIBHICTH Ha MiACTaBi JjinenH3ii HarioHanbHOT KoMicii 3 IIHHUX TamepiB Ta
(OHIOBOTO PUHKY Ha TPOBAKCHHS TPoQeciiiHol TisTbHOCTI Ha (OHIOBOMY PHHKY — JCTIO3UTAPHOI
JiSUTBHOCTI, AISUTBHOCTI 13 30epiraHHsl akTuBiB meHciHuX ¢GoHmiB cepii AE Ne 294712 Bix 14.02.2015
POKy.

Micuesnaxomkenns 36epiraua: 04070, m. Kuis, Byn. AnapiiBcbka, Oy. 4.

1.2. Onwuc pyHKIiOHYBAHHSA HeAePKABHOIO NeHciiiHoro 3ade3neyeniss BHII®
«CTOJIMYHUW PE3EPB»

Yuacnuku ®@onoy

VYuacaukamu BHII® «CTOJIMUYHUI PE3EPB» € (i3uuni 0cobu, Ha KOPHCTh SKHX CILIAYyIOTHCS
(crutauyBamucst) TieHCiiHI BHeCKH 10 DOHAY Ta sIKI MalOTh MTPAaBO HA OTPUMAaHHS MEHCIMHUX BUILIAT a00
OTPUMYIOTh TaKi BUIUIATH HA yMOBAaxX 1 B MOPSAAKY, BU3HAYCHUX NEHCIMHUM KOHTPAKTOM BiJIIOBITHO JI0
YHUHHOT'O 3aKOHO/IaBCTBA.

Kinbkicts yuyacHukiB Ha 31.12.2020 p. ctanoButs 2510 ocib.
Tun neuciitnoi npozpamu — y9aCHUKY TIporpamMu pooiisath 10 @oHy BHECKH HA JOOPOBITHHIX YMOBAX.
Ymoeu npununenns nenciitnoi npocpamu — nporpama mMoxxe OyTH MPHUIMHEHA, SIKIIO JIKBIJOBaHI BCi
3aCHOBHHKH 200 HE 3aJIMIIMIOCS KOJHOTO YYaCHUKA.
Hopadok yknadenns neuciiinux konmpaxmis 3 BHII® « CTOJTHYHHH PE3EPBy

Tencilinmii KOHTPaKT € gorosopoM Mix BHII® «CTOJIUYHUI PE3EPB» Ta #oro BKIaIHHKOM,
SKUM yKIaaaeTscs Bif iMeHi DoHAy Horo AIMIHICTpaTOpOM Ta 3TIAHO 3 SKUM 3A1HCHIOETHCS
HeJepKaBHE MeHciliHe 3a0esmeuenHs ywachmka BHII® «CTOJIMUHUM PE3EPB» 3a paxyHOK
MEHCIHNX BHECKIB TAKOT'0 BKJIAIHUKA 3a BU3HAYEHOIO IIEHCIMHOK CXEMOIO.

Ienciiini cxemu, nOpAOOK 6HEeCEHHA 3MIH 00 HUX mMa iX CKACY8AHHA

YMOBH Ta TMOPSIOK HEIEP:KaBHOTO IMEHCIMHOro 3abe3meueHHs y4dacHHKIB DoHAY BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI PO3pOOJIAIOTHCS 3 JOTPHUMAHHSAM BHMOT 3aKOHY, 1HIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKaBHOTO MEHCIHOTO 3a0e3neueHHs Ta Ctatyty DoHuy.

Henciiini cxemu BHII® «CTOJIMYHUM PE3EPB» po3poGlieHo Ta 3aTBEPIKEHO 360paMu
3acHOoBHUKIB IleHciitHoro donay (mpotokonm Nell Bim 23.10.2009 poxy), a TaKOX 3apeecTpOBAaHO B
JIKPP®IT 18.11.2009p. 3a Ne826-HIT®. BHII® «CTOJIMYHUI PE3EPB» BUKOPHCTOBYE JBi IeHCiiiHi
cxemu: [lenciitna cxema Nel — 3 BHeckamu, 1110 BU3Ha4Yalo0ThCs K (pikcoBaHa cyma, Ta [leHciitHa cxema
Ne2 — 3 BHECKamH, 1110 BU3HAYAIOTHCS K BiJICOTOK Bij 3apOOITHOT MJIaTH.

Bxnaganku ®oHay mMaroTh MpaBo BUIBHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE HE mepeadadeHo
3aKOHOJABCTBOM, a TaKOXXK MAalOTh MPABO Ha 3MiHYy NEHCIIHOT cXeMH, aje He YacTille OJHOro pa3y Ha
LIiCTH MICSIIIB.

[lenciitHuii GoHI Mae mMpaBO 3arpoOBaKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MIiHU IO
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIFOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIMHUX KOHTPAKTIB, YKJIAJCHUX 3a NEHCIHHUMH CXEMaMM, IO 3MIHIOIOThCS abo
aHYJIIOIOTHCS;



OTPUMAaHHS THCHMOBOI 3TOJM BCiX BKIAAHUKIB DOHAY, 3 SKHUMH YyKJIaJCHI TMEHCIHHI KOHTPAaKTH 3
IEHCIHOI0 CXEMOI0, SIKa 3MIHIOETHCS.
Ilencinni enecku 00 @ondy

[TeHciiiHi BHECKM — TPOIIOBI KOLITH, IO CILIAYyIOThCS BKJIaJHUKaMH 10 DOHIY B po3mipax Ta y
TOPSIIKY, BCTAHOBJICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHuM 3 DOHI0OM, BiJMTOBITHO A0 YMOB OOpaHHUX
MEHCIMHUX cXeM. MakcUManbHUN pPO3Mip NEHCIMHUX BHECKIB He OOMexyeThcs. IleHcCiiiHI BHECKH
CIUTAYyIOTHCS JIMIIIE B HAIIOHAJBHIN BAIIOTI YKpaiHu, Juie B 6€3roTiBKOBii Ghopmi.

[TeHciiiHi BHECKH CIUIAYYIOThCS IIISXOM 3apaxyBaHHS BiJNOBITHHX TPOLIOBUX CyM Ha MOTOYHHA
paxyHok ®onpay y Horo 30epirada. Po3aMip Ta MopsAoK CIUIaTH NMEHCIHHUX BHECKIB BCTAHOBITIOETHCS
MEHCIHUM KOHTPAKTOM BiJAMOBIAHO 10 00paHOI MEHCIIHOT CXeMH.

Oo01ik nenciiinux Kowimis yuacrnuxie @ondy

Cyma TeHCIMHHX KOIITIB, IO HAJICKUTh KOXXHOMY Yy4acHHKY @DOoHIy, BU3HAYAETHCS IIISTXOM
MHOXEHHSI KUIBKOCTI OJWHHUIIL TICHCIHHUX akTuBiB DOoHIYy, OOJIKOBaHMX HA I1HIAWBITYyTBHOMY
MEeHCIHHOMY paxyHKy ydacHuka DoHIy, Ha YHUCTy BAapTICTh OJMHHIN MeHCIHHUX akTuBiB DoHAy Ta
BiTOOpakaeThCsl HAa I1HIWBIAyalTbHOMY NEHCIHHOMY paxyHKy ydacHuka @onmy. Cyma mneHCiitHHX
KOIITIB YCIX YYaCHHKIB NieHCiitHOro MOoHy TOPIBHIOE YUCTIH BapTOCTi akTUBiB DoHAY.

UYwucra BapTicTh akTHBIB DOHY, KUTbKICTh OJMHUIG NTEHCIHHNX akTuBiB ®oHy yuacHukiB DoHmy Ta
YHCTa BapTICTh OAMHMII MEHCIHHUX akTUBIB DOHIY BU3HAUAIOTHCSA KOKHOTO POOOUYOTO JTHS.

Ilencinuni akmusu @onoy

[Tenciitni aktuBu — akTUBU POHIY, CHOPMOBaHI BUKIIFOUHO BHACIIIOK MOB’S3aHOT 3 POBAIKEHHSIM

@DOHJOM J1SIBHOCTI 3 HEAEPKABHOTO MEHCIHHOTO 3a0€31EUEHHSI.
[enciiini aktusun BHII® «CTOJIMUHUM PE3EPBy ckiaiaroTses i3:
1) akTHBIB y I'pOIIOBUX KOLITAX;

2) aKTHUBIB Y I[IHHUX MaNepax;
3) iHIIMX aKTUBIB 3TiTHO 13 3aKOHOIABCTBOM.

[BecTHiiiHa AisbHICTh 3 akTHBaMu DOHAY 3A1HCHIOETHCS BIAMOBIIHO N0 Horo IHBecTHiiiHOT
nekiapatli ta Bumor 3akony «IIpo Henep:kaBHe NeHciliHE 3a0€3MeUEHHS.
Ineecmuuyinna oexnapauin

[HBecTHINIIfHA JAeKiapaiis € JOKYMEHTOM, SKH BH3HA4Ya€e IiHBECTHIIWHY momituky BHIID
«CTOJIMYHUM PE3EPB». B iuBecTuriiiniii nekiapanii  BioOpakaloTbCsi OCHOBHI HAaIpsIMU
iHBeCcTyBaHHsS akTUBIB DOHIY Ta OOMEKCHHS IHBECTHIMHOI ISUTBHOCTI 3 IMEHCIHHUMHU aKTHBaMH,
BCTaHOBIICH] y MEXKaX 3arajJbHUX BUMOT Ta OOMEXEHb 1HBECTULIIWHOT AiSITBHOCTI, BU3HAUYEHUX 3aKOHOM.
IuBecTuiiiina nexnaparis BHII® «CTOJIMUYHWUM PE3EPB» pospobiena Ta 3aTBepmkeHa Paoio
@doHay, a TakoX 3apeecTpoBaHa B HamioHanbHIM KOMICii, IO 3MA1MCHIOE Iep)KaBHE PEryJIOBaHHA Y
cdepi puHkiB piHarcoBux mociyr 21.06.2012p.3a Ne318.

Buxopucmannsa nenciiitnux akmueie @onody

[leHciiiHl aKTUBH, 110 HAKONUYYIOTbCA y DOH/II, BUKOPUCTOBYIOTHCS JUIsl LIlJIEH MOro 1HBECTHUIIIHOT
TiSUTBHOCTI, BUKOHAHHS 3000B‘s13aHb DOHAOM mepes] Horo yyacHMKaMu Ta OIUIaTH BUTPAT, MOB'S3aHUX
31 3/11MCHEHHSM HEAEP>KaBHOI'O NMEHCIMHOro 3a0e3NeyeHHs 3 ypaxyBaHHSIM OOMEKEHb, BCTAHOBJICHHUX
3aKOHOJABCTBOM.

Piwenna npo npununenna HT BHII® «PE3EPB TEPHOIIULIA» winaxom npueonanusa 00
BHII® «CTOJIHYHHUH PE3EPB»

«09» kBiTHst 2020 poky BiIOYTUCS 300pH YIIOBHOBaKEHOTO OpraHy oJiHoociOHoro 3acHoBHUKa HT
BHII® «PE3EPB TEPHOIIIJIJIA» - 3aranbhi 360opu yuacHukiB TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIAAJIBHICTIO «bl EH CI», Ha sxux OyB HpUCYTHI YIOBHOBAXXCHUH IpEACTaBHUK
3acuoBHuka BIJIKPUTOI'O HEJEP)KABHOI'O IIEHCIMHOI'O ®OHJY «CTOJIMYHUN
PE3EPB».

Ha 3aranpanx 300opax yuacaukis TOBAPUCTBA 3 OBMEXEHOIO BIJIITOBIJJAJIBHICTIO
«bl EH Cl», kpim iHmoro, O0yno mpuiHATO pimieHHs npo npunuHeHHs HEIAIPUEMHUIBKOI'O
TOBAPUCTBA «BIJIKPUTUI HEAEPKABHUI NEHCIVHUN ®OHJ] «PE3EPB TEPHOIIIJUIS» 1uIsxoMm
npueananHs no BIAKPUTOI'O HEIEPXABHOI'O [NEHCIMHOT'O ®OHJY «CTOJIMYHUIN
PE3EPB» (inentudikauiiinuii koa 34892607).



Cranom nHa 31.12.2020 poxy HT BHII® «PE3EPB TEPHOIIUUIS» BukmtoueHuit 3
JlepxaBHOro peectpy (IHAHCOBUX YCTaHOB, a BCI akTuBH y cymi 1 259 019,93 rpH. mepeseneHi no
BHII® «CTOJIMYHUU PE3EPB»



Ochogni noxkaznuku oianvnocmi @onody

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2019 4 089
[lenciitni BHeckH, o Haaiinum no oy 3a 2020 237
3aiificHEH] IEHCIMHI BUIUIATH 3a 2020 21
3miHa (301NIbIIEHHS) YUCTO1 BapTOCTi akTUBIB DoHay 3a * 2020 1 969
®diHaHCOBUI pe3ynbTaT, OTPUMAaHUM Bil 3MIHM YHUCTOI BapTOCTI 2020 4494
akTuBiB DOH/TY, Ta PO3MOALICHHM MiXk yyacHHKamu DOHIY B
Yucra BapTicTh akTUBIiB POHAY CTAaHOM Ha 31.12.2020 6 058
UYwrcra BapTICTh OJMHUII MEHCIHHUX akTHBIB DOHTY cTaHOM Ha, TPpH. 31.12.2020 3,323864995
Uwcra BapTiCTh OJMHUII MEHCIHHMX akTHBIB DOHITY cTaHOM Ha, TPH. 31.12.2019 2,990157642
* 3 HMx 1 259 TUC. rpH. - NnepeBeseHHA akTuBiB 3 HT «BHMN® «PE3EPB TEPHOMI1/1A»
1.3.  3BiT npo 3MiHU YHCTOI BAPTOCTi NEHCIHHUX AKTUBIB
CyMa HagXxoKeHb IIEHCIHHUX BHECKIB, YChOTO, TPH
Y > YOPOTO, TP 4393 567,22
CyMa HaaXxoKeHb IIEHCIHHUX BHECKIB BiJl (D i3MYHUX 0Ci0, yChOTO, TPH
J b YRR 2122 021,14
Cyma HagxomKeHb MIeHCIHHUX BHECKIB BiJl YUaCHHKIB, SIKi € BKIIAJHUKAMH, TPH
2100 271,14
CyMa HamxOIDKEHb ICHCIHHMX BHECKIB BIll TPETiX 0cCi0 (MOApYAOKs, MiTH,
0aTbku), TpH 21 750,00
CyMa HaJaXoKeHb MIEHCIHHUX BHECKIB BiJl (Di3MYHUX 0Ci0 - MiAMPUEMIIB, TPH 0.00
b
Cyma HagxomKeHb IIeHCIHHUX BHECKIB BiJl OPUINYHHX OCi0, yChOTO, TPH
67 050,00
CyMa HagXOIKCHb IICHCIMHMX BHECKIB BiJl 3aCHOBHHUKA HEICP)KaBHOTO
neHciiiHoro GoHay, rpH 0,00
[Tenciiini BHECKH Bl pOOOTOIABIA-TNIATHHKA, [0 HE € 3aCHOBHUKOM, TPH
67 050,00
Cyma HagxomKeHb IIeHCIHHUX BHECKIB BiJl IpodeciitHoro 00’ efHaHHS, TPH 0.00
b
CyMa mepeBeleHnX KOMTIB (Di3HIHOI0 0CO000 10 TMEHCIHHOTO (OHIY, YChOTO,
T'pH 2 204 496,08
Cyma nepeBeieHIX KOWTiB (Di3HYHOI0 0c000I0 10 MeHCiitHOTro GoHIy Bin OaHKY,
TpH 0,00
CyMa mepeBelleHUX KOIMITIB (hI3MYHOI0 0C0000 110 TeHCiiHOTO (OHAY BiX
IHIIOTO NeHCiHOTO PoHITYy 2 204 496,08
3araiibHa cymMa BUKOHAHHWX Ta HAapaxOBaHUX 3000B’s3aHb Iepell YYaCHUKAMH,
TpH. 371 744,13
Cyma 371iiiCHeHUX IEHCIHHAX BHUILIAT, yChOTO, TPH
u Y 296 989,93
Cywma 37ificCHeHHX MEHCIHHUX BUILIAT HA BU3HAYEHUH CTPOK, yChOTO, TPH
30 033,72
Cyma 37iificHeHHX TEHCIHHMUX BUIUIAT i3 cTpokoM BUmiar Big 10 mo 20 pokis
BKJIFOUHO, TPH 30 033,72
Cyma 3piiiCHeHUX TIEHCIHHNX BUILIAT i3 CTPOKOM BHUILIAT moHax 20 poKiB, TPH 0.00
b
Cyma 31iiiCHeHUX 0THOPA30BUX MEHCIHHUX BUILIAT, YCHOTO, TPH
u : R 266 956,21
Cyma 3IiCHEHMX OJHOPA30BUX ICHCIMHMX BHUIUIAT Yy pasi MEIUYHO
HiATBEPPKEHOT0 KPUTHYHOTO CTAaHy 340POB’ s, HACTaHHS iHBaJIIHOCTI, IpH 74 493,79
Cyma 37iiiCHeHMX OJTHOPa30BHX MEHCIMHUX BHUILIAT y 3B’A3KYy 3 HEAOCSTHEHHSIM
MiHIMAJIEHOTO PO3Mipy HAaKOITUYEHb, TPH 192 462,42
Cyma 37ifiCHEeHUX OJHOPAa30BUX ICHCIHHMX BHUIUIAT Yy 3B’SI3Ky 3 BHI3JOM Ha
NOCTiiHE MPOKMBAHHS 32 MeXi YKpaiHu, rpH 0,00
Cyma 37iificCHEeHUX OJHOpPa30BUX IEHCIHHUX BUIUIAT y pa3i CMepTi y4acHHKa -
HOro CrajKoEMIISIM, TPH 0,00




Cyma nepepaxoBaHUX MMEHCITHUX KOIITIB J0 1HIIOTO MeHCiHOro (OoHIY, YChOTO,

I'pH 74 754,20
CymMma mepepaxoBaHUX IMEHCIHHUX KOIITIB JO IHIIOTO IEHCIHHOrO (OHIY Ha
IiICTaBl YKJIaJIeHOT0 NEHCIHHOTO KOHTPaKTY, IPH 74 754,20
Cyma mepepaxoBaHMX IEHCIHHUX KOIITIB N0 I1HIIOTO TEHCIHHOTrO (OHIY Ha
TCTaBl YKIAJICHOTO JOTOBOPY MPO BUILIATY NEHCIT Ha BU3HAYCHUI CTPOK, TPH 0,00
CymMa nepepaxoBaHMX MEHCIHHUX KOIITIB 0 CTPaxOBHKa JJIs OIUIATH OTOBOPIB
CTpaxyBaHHS IOBIYHOI MEHCI1, IpH 0,00
Cyma nepepaxoBaHUX MEHCIHHUX KOIUTIB JO CTPaxOBHKa IJISl OIJIATH JOTOBOPiB
CTpaxyBaHHS PU3WKY HACTaHHS 1HBAJIITHOCTI a00 CMEPTi yJacHHUKA, TPH 0,00
CymMma mepepaxoBaHUX IEHCIHHMX KOINTIB 1O OaHKy Ha IiJCTaBi BiIKPUTOIO
JIETIO3UTHOTO MEHCIHHOTO paxyHKY, IPH 0,00
Cyma 3a0oproBaHOCTi TeHCiitHOTO ()OHIYy 3 BHKOHaHHS 3000B’si3aHb IEpen
YYaCHHKAaMU Ta TMepepaxyBaHHs KOMTIB, ychoro (psamok 38 + psmok 39), rpH 0,00
Cyma 3a00proBaHocTi eHCIHHOTO (OHIY 3 MepepaxyBaHHS MEHCIHHUX KOIITIB
J0 iHmoi ycranoBH (iHIIOro NeHciiHoro GoHmy, cTpaxoBuka, 0aHKY), IpH 0,00
Cyma 3aboproBaHOCTi TeHCiiHOrO (OHIY 3a HapaxOBaHWMH, aie He
3MHCHCHIMH TTOTOYHUMH IICHCIHHUMH BHUIUIATAMH (32 TOTOBOPAMH BHUILIATH
neHcii Ha BU3HAYEHHWH CTPOK a00 HapaXxOBaHWMH OIJHOPA30BHMHU MEHCIHHHUMU
BUIUTATAMU YYaCHHUKAM (CHaJIKOEMIISIM YYaCHUKIB)), TPH 0,00
Cyma mpuOyTKy (30MTKY) Bim 3IiHCHEHHS OIepallii 3 aKTHBaMH IICHCIHHOTO
(dhoHIy, yChOTO, TPH -139 206,98
Cyma mpuOyTKy (30WMTKY) Bin 3IiHiCHEHHs ollepamiii 3 HiHHMUMHU ManepamH, L0
nepe0yBarOTh B aKTUBaX MEHCIHOTO ()OH[TY, YChOTO TPH -139 206,98
Cyma mpuoyTKy (30MTKY) BiJ TPOJaXy IIHHUX TIarepiB, TPH
-19 622,38
Cyma npu0yTKy (30MTKY) Bill IEPEOIIHKY [[IHHUX Manepis, 'pH
-119 584,60
Cyma npubyTKy (30MTKY) Bif 3A1MCHEHHS omeparliii 3 00’€KTaMH HEPYXOMOCTI,
110 TIepeOyBalOTh B aKTUBaX MEHCIHHOTO GOHIY, YChOTO, TPH 0,00
Cyma npubyTKy (30UTKY) BiJ] MPOJIaXKy 00’ €KTiB HEPYXOMOCTi, TPH 0.00
>
Cyma mpu0yTKy (30MTKY) BiJ TEPEOIIHKN 00’ €KTIB HEPYXOMOCTI, TpH 0.00
)
Cyma npuOyTKy (30MTKY) Bix 3AIHCHEHHS oreparliii 3 0aHKIBCbKUMHU METallaMH,
110 nepe0yBaloTh B aKTHUBAX HEJACP)KaBHOTO MEHCIHHOTO GoHy, YChOTO, TPH 0,00
Cyma npubyTKy (30MTKY) Bifl Mpoaxky OaHKiBCHKHX METAJIB, TPH 0.00
>
Cyma mpuoyTKy (30MTKY) BiJ TEPEOIHKN OAHKIBCHKUX METaJIiB, TPH 0.00
>
Cyma npuOyTKy (30UTKY) BiJ] CIMCAHHS KPEIUTOPCHKOI 3a00proBaHOCTI, TPH 0.00
>
Cyma mpuOyTKy (30MTKY) Big BHOYTTS akTHBIB, SKi IEpPECTarOTh BiINOBigaTH
TaKOMY CTaHy, 32 SIKOTO BOHU BU3HAIOTHCS] aKTUBAMH, TPH 0,00
Cyma mpuOyTKy (30MTKY) BiI 3MIMCHEHHS Omepallii 3 iHIMAMWA aKTUBaMH, HE
3a00pOHEHI 3aKOHOJJABCTBOM YKpaiHH, 110 NepeOyBaloTh B aKTHBAX MEHCIHHOTO
dhony, rpH 0,00
CyMa macuBHOTO A0XOXIy, OTPUMAHOTO Ha aKTUBH IEHCIHHOTrO (OHIY, yChOTO,
I'pH 3 049 980,03
Cyma poxoay (BTpaT) BiJl KOIITIB, PO3MINICHMX HAa BKJIAJHUX (ICTIO3UTHHUX)
0aHKIBCBKUX paxyHKax, TpH 975 568,63
CymMa J0X0/y BijJ KOIITIB, PO3MIIIIEHHUX B OIIAJHUX (JIEMO3UTHUX) cepTrdikaTax
0aHKiB, TPH 0,00
Cyma noxo.y BiJi O0ProBHX HiHHKX ITarnepiB, yChOTro, IPH 2 054 920,30
Cyma noxofdy BiJ IIHHUX MamnepiB, AOXiJ 3a SKUMH rapaHroBaHo Kabinerom
MinictpiB YkpaiHu, rpH 1 675 838,35
Cyma pmoxomy Bim IIIHHMX TamepiB, IOXiT 3a SKAMH TapaHTOBaHO Pamoro
MiHiCTpiB ABTOHOMHOI PecmyOmiku Kpum, MmiclieBUMU pajaMu BIAMOBITHO 0
3aKOHOJIABCTBA, IPH 13 023,89

Cyma noxosy Bix oOirarfiii MiClieBUX MO3HK, TPH

10 591,20




Cyma pmoxomy Bif oOmiramiid MigOpUEMCTB, €MITEHTAMH SKHX € PE3UICHTH

YKpaiHu, rpH 355 466,86
Jloxia BiJ IIHHUX ManepiB, A0XiJa 3a SKMMH TapaHTOBAHO YpPsIaMU iHO3EMHHX
JIepaB, TpH 0,00
Cyma nmoxonmy Bix oOmirarfiii iHO3eMHUX €MITEHTIB, TPH 0.00
b
CyMa noxoy BiJl iNOTEYHUX IMIHHAKUX TaNepiB, TPH 0.00
b
Cyma 1oxoay Bija AMBIICHIIB Ha aKilii yKpalHCHKUX €MITCHTIB, TPH 203,88
b
CymMa J1oxoy BiJ AMBIACHIIB HA aKIlii iIHO3EMHHUX EMITECHTIB, TPH 0.00
b
Cyma 1oxony BiJ IJIaTH 3a KOPUCTYBaHHS 00’ €KTaMHi HEPYXOMOCTi, TPH 0.00
b
Cyma noxoay Bifi OTpUMaHHUX BiJICOTKiB, HAPaXOBaHUX HA KOIITH, PO3MIIIEHI Y
0aHKIBCHKHX METallax, TPH 0,00
Cyma J[0Xoay BiJI OTpPUMaHUX BIJICOTKIB, HApaXOBaHWX Ha KOIITH, IO
3HaXOSAThCSL HA IOTOYHOMY PaxyHKY, IPH 18 597,22
Cyma pmoxomy BiJIl KOPUCTYBaHHS IHIIMMH aKTHBaMH, HE 3a00pOHEHHMU
3aKOHOJIABCTBOM YKpaiHH, yCbOI'0, IPH 0,00
CyMa =X oxoniB (BTpar) neHciiiHoro ¢GoHIy, rpH
3aranbpHa cyMa BHTpAT, IO BiANIKOJOBaHI 3a paxyHOK MEHCIHHUX aKTHBIB, TPH
840 992,81
CymMa BUTpAT Ha OIUIATy PEeKJIAMHHX IMOCIYT MPO MisIbHICTh MEHCIHHOTO (QOHY,
TpH 0,00
Cyma BUTpaT Ha ONPWIIFOTHEHHS iHQOpMAIIil PO AisIbHICTE MEHCiiHOTO QoHIy,
TpH 0,00
Cyma BUHAropoad 3a HaJaHHsS IOCIYT 3 YIPaBIiHHA aKTHBaMU MEHCIHHOTO
dhoHay, TpH 74 562,43
Cywma oriatu mocnyr 30epiraya neHciinoro GoHIy, TpH
Y yrsoep doray, rp 124 961,73
Cyma omnatd MoCiyr 3 MPOBEACHHS ayAMTOPCHKHX TEPEBIPOK HEIEPKaBHOTO
MIEHCIHOTO QOHIY, TPH 87 440,00
Cyma oImiaTe TOCHyT, IOB’S3aHMX 31 3MIMCHEHHSM OTeparlii 3 MeHCIHHUMH
AKTHBaMH, SKi HaJITAalOThCS TPETIMH 0CO0AMHM, YChOTO, IPH 14 073,00
Cyma or1aTi mociayr TOPTOBILIB LIHHUMU Marnepamu (TIocepeHiKa), TpH
14 073,00
Cyma oriaTe BUTpAT Ha BEACHHS OOIIKY Ta MEpPepeeCcTpaliro paB BIACHOCTI Ha
IiHHI TTATIepH, TPH 0,00
CyMma omiaTi BUTPAT Ha BeIEHHS OOJIIKY Ta MepepeecTparito Mpas BIACHOCTI Ha
HEPYXOMICTb, TPH 0,00
Cyma omartd iHIIMX TOCTYT, HaJaHHS SKUX 3 BIJIIKOAYBAaHHSM OIUIATH 3a
paxyHOK TEHCIHHUX aKTUBIB MepeadaueHo 3aKOHOIaBCTBOM, TPH 539 955,65
Cyma npu0yTKy (30MTKY) Bill iHBECTYBaHHS aKTHBIB IIEHCIIHOTO (QOHIY, TPH
2 035 907,52
Uwucra BapTiCTh NCHCIMHUX aKTHUBIB HAa IOYATOK 3BITHOTO TIEPiOy, TPH
p p1lony, rp 4 088 948,55
Uwicta BapTicTh EHCIMHUX aKTHUBIB HA KiHEIb 3BITHOTO Iepi H
C pTIC CHC €lb 3 oro mnepiony, rp 6 057 730,61
3MiHa YKUCTOT BAPTOCTI NEHCIHHUX aKTUBIB 1 968 782,06
KinpkicTe OWHUIG TIEHCIHHIX aKTUBIB, O/I.
ARHAL » Ot 1 822 495,96
Umcra BapTicTh OJIMHMUII IEHCIHHUX aKTHUBIB Ha MOYATOK 3BITHOTO MEPioay, TPH 2.99
b
YucTa BapTiCTh OMMHMLI MEHCITHUX aKTUBIB Ha KiHEIb 3BiTHOTO MEepioy, IPH 3.32
b
3MiHa YUCTOI BapTOCTI OAWHULI NEHCIHHUX aKTUBIB (psook 87 - psmok 88) 88- 033
b

87




1.4. IuBecTuuniiinuii noprdenn

(muc. epHn.)
Yacrtka B
., | banancosa JAraJIbHIH
Hassa aktuBy Kozx (3a HasiBHOCTI) BapricTh 6aJ'IaHCOB.II‘/'I
BapTOCTI
aKTHBiB, (%)

1. O6airanii ykpaiHCbKHX eMiTEHTIB X 661 10,88
AT "AJIb®A-BAHK" 23494714 246 4,05
TOB "PYLI" 32007740 194 3,19
[TAT "Yxpmomra" 21560045 221 3,64
2. O6airanii MinictepcTBa ¢inanciB Ykpainu 00013480 2729 44,90
3. OoJirauii MiceBUX MO3MK X 268 4,41
JIpBiBCHKA MiCBKa paja 04055896 268 441
4. Akuii yKkpaiHCbKHX eMiTeHTIB X - -
5. BkaaaHi (neno3uTHi) paxyHkH y 6aHkax 980 2 380 39,15
AT "IIESI BAHK" 980 310 5,10
AT "depxaBuuit Omaanuii 6ank Ykpainn" 980 540 8,88
AT «IIpoKpenut bank» 980 380 6,25
[NAT "YKPI'A3BAHK" 980 575 9,46
AT «YKpekciMOaHK» 980 575 9,46
6. ITloTo4Hi paxyHku y 0aHKax 980 28 0,46
AT "[TYMB" 980 28 0,46
7. lebdiTopchbKka 3a00proBaHicTh 12 0,20

2. OcHOBHM NIATOTOBKH, 3aTBEPAKeHHS | MOAaHHS (PIHAHCOBOI 3BITHOCTI

2.1. Inentudikanis ¢piHaHCcoOBOI 3BITHOCTI

dinancosa 3BiTHICTH PoHAy, BiAnoBiAHO MCBO 1 «Ilonanus ¢inancoBOT 3BITHOCTI», € (DiHAHCOBOIO
3BITHICTIO 3araJIbHOTO MPU3HAYCHHS, SKa MAa€ HAa METI 3aJIOBOJIBHUTH MOTPEOM KOPUCTYBadiB, IO HE
MOXYTh BHMAaraTd CKJIaJaTd 3BITHICTh 3TiAHO 3 ixHIMHM iH(popMamiiiHuMu noTpebamu. Mertoro
(hiraHCOBOI 3BITHOCTI € HagaHHs iHGOpMaIlii mpo ¢iHaHCOBUN CTaH, PiHAHCOBI PE3yJIBTATH JiSITLHOCTI
Ta rpomoBi NoToku POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBauiB y pas3i MPUHHATTS
HUMH €KOHOMIYHHX PIIICHb.

2.2. Baawrta nogaHHsi 3BiTHOCTI Ta QyHKIIOHAJIbHA BAJIIOTA, CTYNIIHb OKPYIJICHHS

Banrora mojaHHsA 3BITHOCTI BiANOBifae (QyHKIIOHANBbHIA BaliOTi, SKOIO € YKpaiHChKa T'PUBHS.
dinaHCcOBa 3BITHICTh CKJIaJICHA y THCSYaX TPUBEHB, OKPYTJICHUX J0 ILIAX THCSY.

2.3. KoHuenrtyanabHa 0CHOBa (DiIHAHCOBOI 3BITHOCTI

KOHIIENTYyanbHOI0 OCHOBOIO (iHaHcoBoi 3BiTHOCTI BHIT® « CTOJIMUHUM PE3EPB» 3a pik, mo
3akiHuuBcs 31 rpynns 2020 poky, € MixHapoaHi cTaHgapTd (inaHcoBoi 3BiTHocTi (MC®3),
BKJITOUaroun MixHapoaHi crangaptu Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3,
IIKT), Bunani Pamoro 3 Mixuapoguux cranmaptiB Oyxraiarepcekoro obumiky (PMCBO), B pemakmii
guaHIA Ha 01 ciuns 2020 poky, mo o¢iniiHO ONPHITIOAHEHHI Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB
Ykpainu.
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[TinroroBnena ®oua0M hiHAHCOBA 3BITHICTH YITKO Ta 0€3 Oyab-SIKUX 3aCTEPEkKEHBb BIAMOBIIAE BCIM
BuMoram yuHHUX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHux PMCBO crtanom Ha 01 ciuns 2020 poky,
JTOTPUMAaHHS SKUX 3a0e3rnedye IOCTOBIpHE MoaaHHs iH(opmarii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHOi, I0CTOBIPHOI, 31CTaBHOI Ta 3p0o3yMmisoi iHpopMariii.

[Ipu dopmyBanni ¢dinancoBoi 3BiTHOCTI DOHI KepyBaBCA TaKOX BHMOTaMH HAI[lOHAJIIBHUX
3aKOHOJABYMX Ta HOPMATUBHUX AaKTiB IOJO Oprasizamii i BeACHHS OyXraJiTepchbKoro oOJiKy Ta
ckJamanHs (piHAHCOBOT 3BITHOCTI B YKpaiHi, K1 He mpoTupidaTh BuMoram MC®3.

2.4. IlpunyumeHHs npo 0e3nepepBHICTH AiAIbHOCTI

I1s ¢inancoBa 3BiTHICTH OyJia MIArOTOBJICHA HAa OCHOBI MNPHUIYLICHHS Mpo Oe3NepepBHICTh
JISTTBHOCTI, BIAMOBIIHO JI0 SIKOTO peajizaiis aKTHBIB 1 MOTraiieHHs1 3000B s13aHb BiOYBA€ThCS B XO/I1
3BMYAHOT JisuibHOCTI. (iHAHCOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, SKi HEoOXigHO Oyio O
MIPOBECTH B TOMY BHUIIAJKY, AkOM DOHI HE MIr MPOJOBKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO 10 MPUHITUIIIB O€3MepEepBHOCTI AiSUTBHOCTI.

2.5. PimeHHs npo 3aTBepaKeHHs QiHAHCOBOI 3BiTHOCTI

®inancosa 3Bitaicts BHII® «CTOJIMYHUI PE3EPB» 3a 2020 pik 3aTBepIKeHA A0 BHIIYCKY
yIpaBIiHCBKUM IepcoHaioM AMiHicTpaTopa A nepenadi Paai @onay ta aynutopam 29 ciuns 2021
poky. Hi 3acHoBHMKH DoOHmy, HI i1HIII OCOOM HE MAarOTh IpaBa BHOCHTH 3MiHHM 10 IIi€i (iHAHCOBOI
3BITHOCTI TICJIS i1 BHITYCKY .

3. CyTTe€Bi M010KeHHA 00J1IKOBOI MOJITHKH

3.1. ba3sa, BUkopucTaHa JJs O[iIHKM AKTUBIB

TuBectunii BHII® «CTOJIMYHUN PE3EPB» Bi0OpakaroThes 3a crpaBeAsinBoio BapTicTio. l{omo
PUHKOBHX LIHHUX TIarepiB, TOOTO THX, oreparii 3 SKUMHU BiIOYBalOTHCS 3 JOCTATHBOIO YaCTOTOIO Ta B
JOCTaTHROMY 00csi31, 00 HajaBaTH iH(OPMAIIO MPO IIHOYTBOPEHHS Ha Oe3MepepBHIM OCHOBI, TO
CTpaBENIMBOIO BApTICTIO € puHKOBa miHa. [l{omo miHHWMX mamepiB, [UIS SIKAX aKTUBHUN pPHUHOK
BIJICYTHI, CIpaBeAJMBa BApTICTh PO3PAXOBYETHCS 3 BUKOPHUCTAHHSAM IHIIUX METOIIB OI[IHKU
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJIeHUX MC®3 13 «OriHKH 3a CrIpaBeTMBOIO BAPTICTION.

Taxi METOIM OLIIHKH BKJIIOYAIOTh BUKOPUCTAHHS O1p)KOBUX KOTHPYBaHb Ha HEAKTMBHUX pPUHKaX abo
JaHUX NP0 MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaji3
JUCKOHTOBAaHUX TPOILIOBUX TOTOKIB a00 1HOII MOJENl BHU3HAUYEHHS CHpPaBEJIMBOI BapTOCTI.
[TepenbauyBana crpaBe[yiuBa BapTicTh (IHAHCOBHX AaKTHBIB 1 3000B'SI3aHb BU3HAYAETHCA 3
BUKOPHCTAHHAM HasBHOI iH(GOpMaIlii mpo pUHOK 1 BIAMOBIAHUX METOMIB OLIIHKH.

PunkoBa BapTicTe HanmekHuX DOHIY IIHHHMX IarnepiB, MO OOEPTAIOTHCA OUIBII SK HA OJHOMY
Oprasi3aTopi TOPTiBIi, Ui PO3paXyHKY BapTOCTI aKTUBIB OLIHIOETHCS Ha ATy PO3paxyHKY BapTOCTi
aKTHBIB 3a Oip’)KOBHM KypCOM Ha OCHOBHOMY (HaHCHPUSATIMBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHMLIN, 00 SKUX OI[IHUTU CHpPABEIJIMBY BapTICTb HEMOXKIHMBO, Y KOXXKHOMY
BUIAJKy PO3KPUBAIOTHCA NPUYUHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIpaBEAJIMBa BapTicTh. T1 LIHHI
namnepu, ki MaloTh (iKCOBaHy BapTICTh MOTamieHHs Ta Oynu mpuadaHi Juisi BUKOHAHHS 3000B’s3aHb
3riIHO 3 MPOrpaMolo MEHCIHHOro 3a0e3neueHHs a00 MEBHUX 11 YaCTUH, B110OpaxaroThCs 32 CyMaMH, 110
0a3yloTbCS Ha iX OCTaTOYHIA BapTOCTI NOTalleHHs, MPHUIyCKAlOYM ICHYBaHHS IMOCTIMHOT HOpMHU
npuOYTKY 10 CTPOKY MOTAIICHHS.

3.2. CyrreBi 00/1iKOBI MOJITHKH

3.2.1. Ocnosa hopmyeannusn o6.1ikosux noaimux

OOmniKOBI MOJITHUKK — 1€ KOHKPETHI MPUHIMIIM, OCHOBH, JOMOBIIEHOCTI, NpaBUjia Ta MpPAKTHKA,
3atBepmkeHi Pagoro BHII® «CTOJIMUHUU PE3EPB» Ta AnMiHiCTpaTopoM, siKi 3aCTOCOBaHI NMpHU
CKJIaJaHHI Ta nojaHHi (inaHcoBoi 3BiTHOCTI. [Ipu BHOOpi 00miKOBUX MOMITUK POHJ BUKOPHUCTOBYBAB
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taky peaakiiro MC®3, sika € akTyanbHOIO Ha 1aTy CKJagaHHs ()iIHAHCOBOI 3BITHOCTI.

SIKII0 MpUitMa€eThCs! PIIIEHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHOro MC®3 (3a ymMOBH, 1110
MC®3 no3Bosisie ITOCTpOKOBE 3acTocyBaHHs), Pama ®donay coinbHO 13 AIMIHICTPAaTOPOM BHOCSTH
JIOTIOBHEHHS 710 OOJIKOBUX IIOJIITUK, 1 BOHM 3aCTOCOBYIOTHCS ISl CKJIaJaHHsS (PIHAHCOBOI 3BITHOCTI.
[Tpuiinara o6mikoBa nositTuka MOHTY 3aCTOCOBYETHCS MOCTIAOBHO ISl aHAIOTTYHUX OMeEparii, 1HIIMX
MOJMiiA Ta YMOB, SIKIIO TUIbKH KOHKpeTHHUH MC®3 crnemianbHO HEe BUMaratuMme abo HE JT03BOJIATHME
PO3IOALT CTaTel 3a KaTErOPisIMH, JUISl IKUX MOXKYTb 3aCTOCOBYBATHCS P13HI OOJIIKOBI IMOJTITHKH.

3.2.2. Ingpopmauyia npo 3minu 6 001iK08UX NOTIMUKAX

O6ikoBa nojitrka BHII® « CTOJIMYHUMN PE3EPB» BcTaHOBJIEHA BiANOBiIHO 110 MixHapOoIHUX
cTaHaapTiB (IHAHCOBOI 3BITHOCTI.
Ipotsirom 2020 poky obxikoBa nomitTrka GoHIY He 3a3Hala 3MiH.

3.2.3. Byxeanmepcokuit 001iK nReHCIHUX KOUIMie

BinnosinHo no myHkrty 1 crarti 51 3akony Ykpainu «IIpo HenepxkaBHe neHcCiiHe 3a0e3neueHHs», cyMma
MEHCIMHUX KOIUTIB YCiX YYaCHUKIB MEHCIMHOTo (OHIY AOPIBHIOE YMCTIM BapTOCTI aKTHBIB MMEHCIIHOTO
dboHIy, a cyMa MEHCIHHUX KOIITIB, IO HAJIEKUTh KOKHOMY YYaCHHUKY (DOHIY, BU3HAYAETHCS IUIIXOM
MHOXKCHHSI KUTBKOCTI OJMHHIb TEHCIHHUX akKTuBiB (OHIY, OONIKOBAaHMX Ha 1HIWUBITYaTLHOMY
MEHCIMHOMY paxyHKy y4acHHKa (OHIY, Ha YUCTY BapTICTh OJWHUII TIECHCIHHUX aKTHBIB (OHIY Ta
BiIOOpakaeThCsl Ha 1HIUBIAyaIbHOMY NEHCIHHOMY paxyHKy ydacHuka ¢oHmay. ToOTo, 3MiHa 4YMCTOl
BApTOCTI aKTUBIB € 3MIHOIO CYMH MEHCIHHUX KOIITIB HEACP)KABHOTO MEHCIHHOTO (GOH/Y, a OTXKE 3MIHOIO
pO3Mipy KOIITIB, IIO HAaJEXaTh KOKHOMY YYacHUKY (OHAY 1 MiUIAraroTh BHILIATI OCTaHHBOMY Y
BH3HaueHUH yac. OTXKe 1 32 CBOEIO CYTTIO, 1 BIJIMOBIIHO 10 TMOPSAIKY BimoOpaxkeHHs y (piHAHCOBIH
3BITHOCTI, MEHCIMHI KOMTH € (H)iHAHCOBUMH 3000B’SI3aHHSAMU, IO HOCATH JOBIOCTPOKOBHIA XapakTep,
TOOTO (hIHAHCOBMMH IHCTPYMEHTaMH, a 3MiHa iX PO3Mipy MPHU3BOJAUTH a00 10 30UIbIIEHHS BUTpAT
(301nbIIeHHsT 3000B’s13aHb BiAnmoBiAHO 10 KonnenTtyansHoi ocHoBH MC®3 neHciitHoro ¢ouay adbo 1o
30UIBIIIEHHS TOXOY (3MEHIIICHHS 3000B’s13aHb ).

[Tnan paxyHKiB OyXraiarepchbKoro o0JiKy akTHBIB, KamiTaly, 3000B’f3aHb 1 TOCIOAAPCHKUX OMEpariii
MIMPUEMCTB 1 opraHizaiii, 3arBeppkeHnii Hakazom MinicteperBa ¢inanciB Ykpainu Big 30
mucronaga 1999 p. Ne 291, He BU3Hauae crerialbHUX PaxyHKIB JUIs BiOOpaskeHHs TOXOJIB 1 BUTpPAT
BiJ 3MIHM BapTOCTI YHCTHX aKTHBIB HEIEPKABHOTO IeHciitHoro ¢oumy. Bracmimoxk woro, mms
BIJIIIOBITHOT'O BiOOpaXeHHS B OyXTaiTepchbKoMy OOJIIKY pe3yJsbTaTy Takoi 3MiHH, DOH BUKOPHCTOBYE
3arajlbHO BU3HAUCHMM JUIsl TaKuUX BHUTpAT (3000B’s3aHb) pPaxXyHOK Oyxrainrepchkoro o6iiky 970
«Butparu Bixg 3MiHM BapTOCTi (piHAHCOBHUX IHCTPYMEHTiB». Ilpu mbOMy, 3MEHIIEHHS CYyMH YHUCTHUX
aKTHUBIB BIJOOPAXAETHCS SIK 3MEHIIIEHHS BUTPAT (3000B’s13aHb), a 301BIIICHHS CYMHU YHCTHX aKTHBIB K
301TbIICHHS BUTPAT (3000B’3aHBb).

OO0k MEeHCIMHUX KOIITIB, SK JOBTOCTPOKOBHX (hIHAHCOBUX 3000B’s3aHb 3MIMCHIOETHCS DOHAOM Ha
paxyHKY 1HIIUX JJOBFOCTPOKOBHX 3000B’3aHb.

®doHI HE TOTy€e Ta HE OMPUIIIOIHIOE 3BIT MPO BIACHUM KaImiTall, OCKIILKH HEICPKAaBHUU TEHCIHHUI
(hoHJ HE MOXKE MaTH BIIACHOTO KAIiTamy.

3.2.4. Memoou nooannsa ingpopmauii' y ¢pinancoeux 3eimax

®inancosa 3githicte BHII® «CTOJMYHUUM PE3EPB» 3a MC®3 ckaamacTbes i MOAACTHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HezmepikaBHE NeHCiliHE
3a6esnevenns» Pamxi BHII® «CTOJIMUHUM PE3EPB» ta Hamionambhiii KOMicii, mo 3aificHIoE
JiepKaBHE peryyioBaHHs y cdepi puHKIB (iHaHcoBuX mociyr. PiHaHcoBa 3BiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMOBITHO 10 3akoHy Ykpainu «IIpo Henmep:kaBHE TIeHCIHE 3a0€3MeYeHHS.
3BITHUM MEPIOJIOM € KalleHIapHUH pik, ToO0TO nepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
@OyHKIIOHATHHOIO BATIOTOI0 BBAXKAETHCS YKpaiHChKa TPUBHSL.
Amnaini3 BUTpaT, BU3HAHUX y NpUOYTKY abo 30MTKY, 3MIHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOoBaHOi Ha (yHKIi BuUTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanus ¢inaHcoBoi
3BITHOCTI» y IIpuMIiTKaX pO3KPUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBiaeHHs TPOMIOBUX MOTOKIB BiJl ONEPAIiiHOI ISUTBHOCTI Y ()IHAHCOBIM 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METOXY, 3TiAHO 3 SKUM PO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIACH
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BAJIOBUX HAJIXO/KCHb T'POIIOBUX KOINTIB YW BaJOBUX BHIUIAT TPOIMIOBUX KOMTIB. [Hpopmaris mpo
OCHOBHI BHJIM BAJIOBUX I'POIIOBHX HAIXOKEHb Ta BaJIOBUX I'POIIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
00mikoBHX 3anuciB DoHy.

3.2.5. Ilenciuni akmueu: 6u3HaAHHA MA OYIHKA

I'powiosi kowmu ma ix exeieanenmu

I'pomosi kot POHY CKIAIAIOTHCS 3 KOUITIB HA TOTOYHHUX pPaXyHKaX Ta CTPOKOBHX JICTIO3UTIB.

EkBiBasieHTH TPOIIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIIII, sIKI BUIBHO
KOHBEPTYIOTbCS Y BIZIOMI CyMH TPOIIOBHX KOIITIB 1 SKUM NPUTAMAaHHUH HE3HAUHUH PHU3UK 3MiHU
BapTOCTi. [HBECTHIlI BHW3HAYAETHCSA 3a3BMYall K CKBIBAJCHT TPOIIOBHX KOINTIB TUIBKH B pasi
KOPOTKOT'O CTPOKY MOTAlICHHs, HAPUKIA[, YIPOIOBXK He OUIbIIE HIXK TPH MICAL 3 IaTH MPHI0aHHS.

['pomioBi kKomITH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBAaTHCS, a omepamii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJIOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[HO3eMHa BaroTa — 11€ BaJIOTa iHINA, HIXK (QYHKIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHSI.

BbaHkiBCcbKi MeTanu — e 30J10T0, ¢pi0IIo, MIaTHHA, METAJIM TUIATHHOBOI IPyMH, A0BeACHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIHO 70 CBITOBUX CTAaHAPTIB, Y 3IMBKAX 1 MOPOIIKAX, 110 MAlOTh cepTU(IKaT
SKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIiB.

Jlo TpoImIoBHMX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi I HOKPUTTS ONepaliid KymiBili Ha pUHKY 3asBOK (OHI0BOT OipKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCSA 32 YMOBHU BIJIMTOBITHOCTI KPUTEPISIM BU3HAHHS
AKTHBaMHU.

[lepBicHa Ta mopaiplia OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIHCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojaibina OIHKA TPOIIOBHX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTallaX 3JIIHCHIOETbCA y (YHKLIOHAJIBHIM BamioTi 3a OQIMIMHUME Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHass HBY B GaHKiBChKii ycTaHOBI THMYacoBOi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHSA iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKAETHCS y CKIIaAl 30MTKIB 3BITHOTO MEPIOY.
Jlenozumu (Kpim oeno3umie 00 3anumanus)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIN a00 0€3roTiBKOBi (Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHII BaJItOTI, a00 OAaHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 K1 HAIIUIILITH
JUTSL BKJIQJIHUKA Ha JIOTOBIPHUX 3aca/iax Ha BU3HAYEHUI CTPOK 30epiraHHs uu 0e3 3a3Ha4YCHHS TaKOTro
cTpoky (ma BiACOTOK abo moXix B iHIIN (opmi) 1 MiIIATaIOTh BUIUIATI BKJIAIHUKY BIAMOBIAHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JOIOBOPY.

Jleno3uT BU3HAETHCA Y 3BITI Mpo (HIHAHCOBUHM CTaH TOAI 1 jumie Toji, koau DoHJ CTae CTOPOHOIO
KOHTPAKTHHUX TIOJIO’KEHB MO0 I[LOTO IHCTPYMEHTY.

[lepBicHa OIlIHKA AETO3UTY 3IIHCHIOETHCS 3a HOTO CIPaBEUIMBOIO BapTICTIO, sSKa 3a3BUYaAl
JIOpIBHIOE HOr0 HOMiHAJBHIN BapTocTi. BuTpatu 3a onepaii€io, HaBiTh SKIO BOHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO JETIO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BuHATKOM, KOJIM HOMIHAJIbHA BapTICTh JACTIO3UTY MOXE HE JOPIBHIOBATH HOTO CIIPaBEJIUBIH
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BiICOTKOBOI CTaBKHU, MEpe10aueHOT AETO3UTHUM JOTOBOPOM,
BiJI IOTOYHUX PUHKOBUX CTABOK 32 MOJIOHUMH JICTIO3UTAMH, Y PE3yJIbTATI YOT0 JUCKOHTOBAHI T'POIIOBI
MOTOKHU 32 PI3HUMHU CTaBKaMU MOXKYTh CYTTEBO BiJPI3HSATHUCS.

[Tomanpira oIfiHKa ACTO3UTIB y HAIIOHATBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIIUBOIO BapPTICTIO
OYIKYBaHHUX IPOIIOBHUX MOTOKIB.

BapricTh 0diKyBaHHX TpOIIOBHX IOTOKIB 3a JEMO3UTOM — II€ TEMEPIlIHs BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OYIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 Tpadiky
BHILJIAT, JUCKOHTOBAHHMX 3a JICTIO3UTHUMHU cTaBkamu. CrpaBeIUIBa BapTiCTh OYIKyBaHUX TPOIIOBHX
MOTOKIB BiA0Opaka€ HUHIIIHI PUHKOBI O4iKYyBaHHSI CTOCOBHO TaKUX MaOYTHIX TPOIIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBEIMBOI BapTOCTI JEMO3UTIB, MO MAIOTh MICICe Ha 3BITHY JaTy, Taki 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.
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3MiHU CIIpaBeIJIMBOT BAPTOCTI JICTIO3UTIB MOXKIIMBI Y BUTIAAKY CYTTEBHX KOJMBaHb (IT1ABUIIICHHS a00
3HWKECHHS) TIOTOYHUX PHUHKOBUX BIJICOTKOBUX CTABOK MOIIOHMX AETO3UTIB. Y pa3i BUHMKHEHHS TaKHX
KOJIMBaHb 3JIACHIOETHCS TIEPEPAXyHOK CIIPaBEUTMBOI BapTOCTI JEMO3MUTIB, a 3MiHA CIPaBeIIUBOT
BapTOCTI BU3HAETHCA y MPUOYTKY (30UTKY) 3BITHOTO MEPIONy.

[Toganpmia orinka neno3uTiB y pa3i npusHadeHHss HBY B GaHKIBCHKiMi yCTaHOBI THMYacoBOl
aaMiHicTpanii abo yxBanenHs HBY pimenns npo mikBijgariro 6aHKIBCHKOI YCTAaHOBHU 3JIHCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/KCHb TPOIIOBUX KOIITIB 3 YypaxyBaHHSIM WMOBIPHOCTI Ta CTPOKYy ix
MTOBEPHEHHS.

3a BIACYTHOCTI HMOBIPHOCTI IOBEPHEHHS JIEMO3WTIB BH3HAHHS iX SIK AKTUBY MPUIUHSIETHCS 1
BiJOOpaaeThCs y CKJIA1 30UTKIB 3BITHOTO MEPIOAY.

[Toganpmia oIiHKa JAEMO3WTIB B 1HO3EMHIA BatOTI Ta OaHKIBCHBKHUX MeTanax 3MIMCHIOETBCA Y
¢byHKIIOHANBHIHM BaIOTI 32 odiniitaum kypcom HBY.
bopzogi yinni nanepu
BinmoBigHo no 3akony Yikpainu «IIpo HenepkaBHe TeHCiliHE 3a0e3Me4YeHHs» 0 CKIIaay aKTHBIB
NeHCIHOTO (OHIY B OOProBHX LIHHUX Iarepax MOXYThb HaJeXaTH oOuiramii, imoTeuHi obirarii Ta
olIaaH1 (IEMO3UTHI) cepTUdiKaTH.

OO6umiramis — 1e WIHHUNA Marip, 110 MOCBIIYY€E€ BHECEHHS MOT0 MEPIIUM BIACHUKOM IpOLIEH, BU3HAYA€E
BITHOCHHU TO3UKM MIX BJIIACHUKOM oOOJiramii Ta eMiTeHTOM, MiJTBEpAXKye 3000B’sS3aHHS €MIiTEHTa
Jep>KaBHUX oOiramniii YKpaiHu — yMOBaMU iX pO3MIIIEHHS) CTPOK Ta BUIUIATUTH JIOXIJ 32 OOJiralli€ro,
SKIIO 1HIIE HE rependayeHo MPOCIEKTOM eMicli (M1 ep’kaBHUX oOuiramiii YKpaiHu — yMOBaMH iX
PO3MIIICHHS).

Inoreuna oOmiramiss — 1e iMEHHMH WIHHUM Tamip, MO 3aCBiI4y€ BHECEHHS T'POIIOBHX KOMITIB i
BIIACHUKOM 1 MIATBEPIKYy€e 3000B’SI3aHHS €MITEHTa BIIIKOIyBaTH HOMY HOMIHAJIbHY BapTICTh i€l
oOJiramii Ta TPOIIOBOTO JOXOAY B TMOPSJKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «IIpo imoteuni
oOJiramii» Ta TPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’si3aHb 3a IMOTEYHOIO
oOumirariero Hamae i BIACHUKY IMPaBO 33J0BOJLHUTH CBOIO BHMOTY 32 PaxyHOK iMMOTEYHOTO TTOKPHTTS,
SKUM 3a0e3neueHe BUKOHAHHS 3000B’13aHb €MITEHTA.

Onramauit (nemo3utHUi) cepTudikaT — e HeeMICIHHUI IIIHHWHA Tarmip, M0 BUIAE€THCS HA IICBHUH CTPOK
(mig BiACcOTKH, MependavyeHi yMoBaMHU HOTo BUadi) Ta MiATBEPIKY€E CyMy BKJIaay, BHECEHOTO B 0aHK, 1
npaBa BKJIQJHHUKA (BJIAaCHUKA cepTh(dikaTa) HA OJIEPKAHHS 31 CIUIMBOM BCTAHOBJICHOTO CTPOKY CYMH
BKJIaJy Ta BiJICOTKIB, BCTAHOBJICHHX cepTU(hIKATOM, Y OaHKY, SIKHii HOTO BHIaB.

Boprosi miHHI manepu BU3HAIOTHCA Y 3BiTi Mpo (iHAHCOBWE CTaH TOMI i1 jmmie Toxai, konmu PoHp cTae
CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB IIOJI0 IIMX IHCTPYMEHTIB.

[lepBicHa omiHKa OOProBHUX I[IHHHUX MarepiB K (IHAHCOBUX aKTHUBIB 3/IHCHIOETHCS 3a CIIPABEIUBOIO
BapTICTIO, SIKa 3a3BMYail JOPIBHIOE IiHI omepaiii, y xoai sikoi OyB oTpumanuii aktus. [Ipore, sKIo
ICHYIOTBH CBiJUEHHS, IO IiHa omepamii (MpuaOaHHsI) HE BiINOBIIAE CIpaBeIIMBIH BapTOCTI OOProBUX
LIHHUX TarepiB, sKi IpUa0aBalOTHCS, BA3HAETHCS MPUOYTOK (30UTOK) MpU MEPBICHOMY BH3HAHHI.

BoproBuii miHHWI mamip MOBWHEH OyTH HECKAaCOBHO NPWU3HAYCHUH SK TaKWH, IO OILIHIOETHCS 3a
CIIPaBEJIMBOIO BapTICTIO 3 BIAOOpa)KEHHSM pPE3yJbTaTy MEPEOIiHKU y MpUOYTKYy abo 30UTKY, SIKIIO
Take MPHU3HAYCHHS ycyBae ab0 3HAYHO 3MEHIIY€E HEBIIIOBIIHICTH OIMIHKH YW BU3HAHHSA, SIKYy 1HKOJIA
HA3MBAIOTh «HEY3TO/DKEHICTIO OOMIKIBY, IO 1HAKIIE BHHUKHE BHACHIJOK OIIIHIOBAaHHS aKTUBIB a0o
3000B’s13aHb YM BH3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMH Ha Pi3HUX ITiJICTaBaX.

Butparu Ha npuabaHHs O0OpProBUX LIHHUX MamepiB, 10 OL[IHIOIOTHCS B MOJANBIIOMY 3a CIIPABEINBOIO
BapTICTIO, HE BKITIOYAIOTHCS JI0 1X TIEPBICHOI BAPTOCTI PY BU3HAHHI 1 BU3HAIOTHCS BUTPATAMU TIEPIOY.

[Tomanpiia ominka OOProBHX I[IHHUX TMamepiB 3IIMCHIOETHCS 3a CIPABEUIMBOIO BapTicTio. PuHKOBa
BapTicTh HayexHUX HIID GoproBux LIHHUX ManepiB OLIHIOETHCS 3a OQILINHUM OIpKOBUM KypcoM
oprasizaTopa TOPTiB Ha JaTy OLIHKH. SKI1o OOproBi IiHHI Mamepu MarTh O0Ir OUIBII K Ha OJHOMY
Oprasi3zaTopi TOPTiBIIl, IiJ] 4aC PO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTHU OLIIHIOIOTHCS 32 KypcoM
Ha OCHOBHOMY PHMHKY JUIs LIbOTO OOProBOro IIHHOTO Mamnepy abo, 3a BiICYTHOCTI OCHOBHOTO PHHKY, Ha
HaNUCHPUATIUBILIOMY PUHKY JUIsl HBOTO. 3a YMOBH BIJCYTHOCTI CBIIUYEHb HAa KOPUCThH MPOTUIIEKHOIO
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MOJIOXKEHHSI PUHOK, Ha sskomy DoH 3a3BUYAll 31HCHIOE OTEepallito MpoaaKy aKTHBY, MPUAMAETHCS 3a
OCHOBHHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIINBILINNA PUHOK

PunKoBa BapTicTh OOProBUX IIHHUX TAIEpiB, M0 HE MAIOTh O0ITY Ha OPraHi30BaHOMY PHUHKY a0o0 100
SAKHX OpraHi3aTopu TOPTiB HE BCTAHOBWIIM OIp>KOBHH KypcC, OLIHIOETHCS Ha MiAcTaBi iH(OpMaIii npo
KOTUPYBaHHS aHAJOTIYHUX OOProBUX IIIHHUX MarepiB. AHAJOTIYHUMHU BBa)KAIOTHCS I[IHHI TANepH, SKI,
SK MIHIMyM, MalOTh TaKUil CAMUN KPEIUTHUNA PEUTHHT. SIKIIO CIIOCTEPIraeThesl BIAXUICHHS NapaMeTpiB
aHaJIOTIYHUX OOPTrOBUX I[IHHUX TAINEpiB BiJl MapaMeTpPiB MIHHOTO IAaIepy, 110 OMIHIOETHCS, TPOBOIITHCS
KOPUT'YBaHHS, SIKI BPaXOBYIOTb Il BIAMIHHOCTI. Y pa3i 3MiHM CIIpaBeUIMBOI BAPTOCTI OOProBUX IIHHUX
rarepiB, 10 MalwTh MICIIE Ha 3BITHY JaTy, Taki 3MiHHM BH3HAIOTHCS y NPHOYTKY (30UTKY) 3BITHOTO
nepiomy.

SAxmo >x donxg npuiiMae pilIeHHS PO JOCTPOKOBE TMPEI SBJICHHS OIATHOTO (JIETIO3UTHOTO)
ceptudikaTa O6aHKy [UId HOro MoramieHHs, y pe3yJbTaTi 4Oro CTaBKa BiJICOTKA 3HIKYEThCS, DOoHA
BH3HA€ 3MEHIIEHHS CIIPABEIIMBOI BAPTOCTI HOTO (DIHAHCOBOTO AKTHBY B MPHOYTKY (30MTKY) 3BITHOTO
nepiomy.

CripaBeayinBa BapTICTh LIIHHUX MAIepiB, 00IT SKUX 3YIUHEHU, TOPIBHIOE HYIIIO.

CrpaBeuiiBa BapTICTh OOJITAIlN OIIHIOETHCS 32 (POPMYIIOKO /ISl OI[IHKM YHCTOI MPUBEIEHOI BapTOCTi
(Net Present Value, NPV) rpoioBux noToxis:

P;
NPV =

(di—d4)
i=1 (1 + craBka) 365

ne:
d; = nata i-it (OCTaHHBO1) BUILJIATH;

dq = nara 0-if ButUIaTH (TIOYATKOBA J1aTa);

P; = cyma i-if (ocTaHHBOT) BUILIIATH;
3.3. IncTpymMeHTH KamiTaay

IHcTpymMeHTH Kamitamy — 1ie Oyab-siKi KOHTPAKTH, SKi 3aCBIIYYIOTH 3aJUIIKOBY YacCTKy B aKTHBaxX
cy0’€eKTa rocroaproBaHHsI Miciisi BUpaxXyBaHHS BCiX HOTo 3000B’s13aHb.

J1o 1IHCTpyMEHTIB KalliTaly BIJHOCATHCA aKllii Ta mai (YacTKH) rocrogapChbKUX TOBAPUCTB.

Ax11ist — 11e IMEHHHH HIHHUN Tamip, SKUi MOCBiIYy€e MaifHOBI MpaBa Horo BIacHUKa (akijioHepa), 1o
CTOCYIOTBCSl aKI[IOHEPHOTO TOBAPHCTBA, Y TOMY YHCJI NpaBO HAa OTPUMAHHS YaCTHHH TPUOYTKY
aKI[IOHEPHOTO TOBAapHUCTBA Yy BUIJIAI JUBIACHIIB Ta NpPaBO HAa OTPUMAaHHS YacCTHHM MaiiHa
aKLIOHEPHOTO TOBAapHUCTBA y pa3l MOro JKBiAALii, IpaBO HA yNPaBIIHHS aKI[IOHEPHUM TOBapUCTBOM, a
TaKOX HEMaiHOBI mpaBa, nependadeHi L[UBUIBHUM KOAEKCOM YKpaiHM Ta 3aKOHOM, IO PETYIIIO€
MUTaHHS CTBOPEHHS, MISUIBHOCTI Ta NPUIMHEHHS AaKI[IOHEPHUX TOBAapHUCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTHU criyibHOTO iHBecTyBaHHI. MC®3 9 posrisaae akuii sk iHBECTULIT B IHCTPYMEHTH KamiTamy.

[HCTpYyMEHTH KamiTaldy BH3HAIOTHCSA y 3BiTi mpo (iHaHCOBHMHU cTaH TOAI i Jumie Toxi, koiau DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHb 1010 IUX IHCTPYMEHTIB.

[lepBicHa oOIliHKA IHCTPYMEHTIB KamiTaly 3AIHCHIOETbCA 3a iX CIPAaBEIJIMBOIO BaPTICTIO, sKa
3a3BMYail JTOpIBHIOE IIiHI omeparii, y Xoai skoi OyB oTpuMaHuii akTuB. [Ipore, SKIO iCHYIOTH
CBIJUEHHs, IO LIHA omepauii (MpuaOaHHA) HE BIANOBIA€ CHpPAaBEIIMBIA BapTOCTI NPUAOAHMUX
IHCTPYMEHTIB KaIliTany, pi3HUIS BU3HAETHCA K MPUOYTOK (30UTOK) MpU MEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHs IHCTPYMEHTIB KalliTaly BU3HAIOTHCS BUTPATaMU MEPIOY 1 HE BKIIIOUAIOTHCS
JI0 TIEPBICHOI CIIpaBeATUBOI BAPTOCTI IHCTPYMEHTIB KaliTamy.

[lonanpmia oOIiHKAa 1HCTPYMEHTIB KamliTaly 3J1HCHIOETHCS 3a CIPABEUIMBOIO BAapTICTIO Ha JaTy
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OLIIHKH.

PunkoBa Bapricth HanexHux HII® iHCTpyMEHTIB KamiTaly OIHIOETHCS 3a Oo(imiiHUM OipKOBUM
KypCOM oOpraHizatopa TOPTiB Ha JaTy OIlIHKH. SIKIO 1HCTPYMEHTH KaIliTady MaroTh OO0Ir OUIbII SK Ha
OJTHOMY OpraHi3aTtopi TOpriBJIi, TO IiJ Yac pPO3PaxyHKYy BapTOCTI AaKTHUBIB Taki I1HCTPYMEHTH
OIIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY JIJIsl IIbOTO 1HCTPYMEHTY KariTaiay abo, 3a BiJICYTHOCTI
OCHOBHOTO pHUHKY, Ha HAWCHPHUATIUBIINIOMY pPHUHKY JUIsI HBOro. SIKIIO CBiJUYE€Hb Ha KOPHUCTD
MPOTHJICIKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skomy HII® 3a3Buuail 3miiiCHIOE OmeEpariito Mpoaaxy
aKTHBY, NMPHUIMAETbCS 32 OCHOBHHUI a00, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, 33 HAaWCIPUATIMBILINIA
PHHOK.

OmiHka iHCTPYMEHTIB KamliTally, 1[0 BXOAATH 10 ckinany aktueiB HIID Tta mnepelyBaioTh y
O1p>)KOBOMY CITMCKY OpTaHi3aTopa TOPTIBII 1 MPH I[bOMY HE MalOTh BU3HAYEHOTO OIp)KOBOTO KypCy Ha
JaTy OIIIHKHU, 3MIMCHIOETHCS 32 OCTAaHHBOIO OAIAaHCOBOKO BApTICTIO. SIKIO € miJcTaBU BBaXKaTH, IO
OalaHCOBa BapTICTh CYTTEBO BiApi3HAEThCS B cripaBeminBoi, HII® Bu3Hayae crpaBeyinBy BapTiCTh
3a JOTMOMOTOI0 1HIIMX METOJIB OIHKU ab0 3a71y4ae M0 OIIHKM HEe3aJeKHOTO OlliHIoBava. BinxuieHHs
MOXYTb OyTH 3yMOBIICHI 3HaYHMMH 3MiHAMH y (iHaHCOBOMY CTaHI emiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU DPHHKIB, Ha SIKAX €MITEHT MpPOBaIUTh iSIbHICTh, a TaKOX 3MiHAMH Yy KOH IOHKTYpI
(hOHIIOBOTO PUHKY.

CrpaBe/uiiBa BapTICTh LIHHUX HarepiB eMITEHTIB, O0IT SIKUX 3yMMHEHO, J0PIBHIOE HYIIO.

3.4. JlebGiTopchka 3a00propaHicTb

JleGiTopcbka 3a0oproBaHicTh — I1¢ (DIHAHCOBUI aKTWUB, SIKUM € KOHTPAKTHHM TIPAaBOM OTPUMYBATH
IpOIIOBI KOMITH a00 1HIIMIA (IHAHCOBUI aKTUB BiJ] IHIIIOIO Cy0’ €KTa rOCIIOIaPIOBAHH.

JleGiTopchbka 3a00proBaHiCTh BU3HAETHCSA Y 3BITI PO (DiHAHCOBUU CTaH TOJI 1 JIUIIE TOJI, KOau DoH.
CTa€ CTOPOHOI0 KOHTPAKTHHUX MOJIOKEHB MO0 I[LOTO IHCTPYMEHTY.

[Toganpmia orminka Ae0ITOPCHKOI 3a00pPrOBaHOCTI 3IIMCHIOETHCS 3a CHPABEJIMBOIO BApTICTIO, sKa
JIOPIBHIOE BapTOCTI IMOTAIICHHS, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHHUX TPOIIOBHUX MOTOKIB Ha JaTy
OLIIHKH.

VY pasi 3MiH crpaBeATUBOi BapTOCTI A€OITOPCHKOI 3a00prOBaHOCTI, 110 MAIOTh MICIIE Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.5. 3o0oB’s13aHHA

IToTouni 3000B’A3aHHS — 1ie 30008’ I3aHHS, K1 BIAIIOBIAAIOTHL ONHIN a00 IEKUIHLKOM 13 HIDKUYEHABEASHUX
O3HAaK:

- ®oHJ crIo1iBAETHCS MOTACUTH 3000B’A3aHHS 200 3000B’13aHHS MiUISATAE MOTAIEHHIO POTATOM
JIBAHAIISATH MICSIIIB MICIIS 3BITHOTO MIEPIOY;

- ®oHJ He Mae Oe3yMOBHOT'O IpaBa BiICTPOUNTH MOTAIICHHS 3000B’3aHHS YIIPOIOBK
noHaMenIe 12 MicsIiB miciist 3BITHOTO TIEPioy.

[Torouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBHU BIJIOBITHOCTI BHU3HAYEHHIO 1 KPUTEpisIM BHU3HAHHS
3000B’s13aHb.

[TepicHa Ta moxamnbIa OIiHKA TOTOYHUX 3000B’s13aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIIICHHS.
3.6. oxoam

Jloxim — 11e 301IbIIIEHHST EKOHOMIYHUX BUT1 MPOTSATOM OOJIIKOBOTO TEPioAy y BUTIISII HAIXOKEHHS Ud
301IBIICHHS KOPHCHOCTI aKTWBIB a00 y BHUITISAI 3MEHIIEHHS 3000B’s3aHb, PE3yJbTaTOM YOO €
301JIbIIIEHHS YUCTUX aKTUBIB, 32 BUHATKOM 301IbIICHHS, TIOB’SI3aHOTO 3 BHECKAMH YYaCHHUKIB.

JloxiJ1 BUBHAETHCA Y 3BITI PO MPUOYTKHU Ta 30UTKU 32 YMOBH BiAMOBITHOCTI BU3HAUEHHIO Ta KPUTEPIsM
Bu3HaHHA. lle, BiacHe, o3Hayae, IO BHU3HAHHS JOXOLY BiJOyBa€ThbCSd OJHOYACHO 3 BHU3HAHHAM
301IbIICHHS AaKTUBIB 200 3MEHILICHHS 3000B’ 13aHb.

Joxin Bim mpomaxy (IHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTI ab0 IHIIWX AaKTHUBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX Jajl YMOB:
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a) ®oHn mepenaB MOKYIIIEBI CYyTTEBI PU3WKUA 1 BHHATOPOJH, TIOB’sI3aHI 3 BJIACHICTIO Ha (DiIHAHCOBHI
IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HII aKTHUBH;

0) 3a DOHIOM HE 3AIMIIAETHCA aHI MOJANBIIA y4acTh YMPABIIHCHKOTO MepcoHany y (opmi, ska
3a3BMYail TMOB’s3aHAa 3 BOJOIHHAM, aHI €(QEKTUBHHIA KOHTPOJb 3a NPOJAHUMH (DIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTUBAMU;

B) CyMY JIOXOAY MOKHa JOCTOBIPHO OIIHUTH;
') UMOBIPHO, 1110 710 POHAY HAMINWTYTh €KOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpaIli€lo;
I) BUTpaTH, siKi Oynu abo OyyTh MOHECEHI y 3B’S3KY 3 ONepalli€io, MOXKHa JOCTOBIPHO OLIHUTH.

Jloxin, ssKuii BUHUKA€E B pe3yJIbTaTi BUKOPUCTAHHS TPETIMH CTOpOHAMHU akTUBIB DOHY, 110 MPUHOCITH
BIJICOTKM Ta JIWBIJICHM, BU3HAETLCSA Y MPUOYTKY ab0 30WUTKY, SKIIO: € HMOBIPHICTh, 1[0 €KOHOMIiUHI
BHUTO/IM, TIOB’s3aHI1 3 ONEpaIie€ro, HaAXOAUTUMYTh 10 DoHay, a00 MOYKHA JOCTOBIPHO OILIHHUTH CyMY
JOXOITY.

Jloxin 3a (iHAaHCOBHM aKTHBOM ab0 (hiHAHCOBHM 3000B’sS3aHHSM, IO OILIHIOETHCS 3a CIPABETHBOIO
BapTICTIO, BU3HAETHCS Yy MPUOYTKY 200 30UTKY.

Jloxia OIIIHIOEThCS 3a CIPABEUIMBOIO BAPTICTIO KOMIICHCAril, ska Oyma oTpumana abo mimjsrae
orpuManHio. Cyma J10X0Jly, sIKa BUHHMKA€ B pe3yJbTaTi oneparii, Ik MpaBUIO0, BU3HAYAETHCS IIISIXOM
yroJii MiXk Cy0’€KTOM TOCIIOJIapPIOBAHHS Ta MOKYIIEM a0 KOpUCTyBaueM aKTHUBY. BoHa OIiHIOETHCS 32
CHpaBEJIUBOIO BAPTICTIO OTPUMAHOI KOMIEHcalii abo kommeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMH Oy/b-sIKO1 TOPrOBEIbHOI 3HMKKH YW 3HWKKH 3 00CATY, MO HAAETHCS Cy0’€eKTOM
rOCHO/JapIOBAHHS.

Jloxin, sIKuil BUHUKA€e B Pe3yJIbTaTi BUKOPHCTAHHS TpeTiMu cTtopoHamu akTuBiB HIID, mo npuHOCATH
BIZICOTKH Ta IMBIJEHIN, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKH BU3HAIOTHCS 13 3aCTOCYBAHHIM METOIy €(pEKTUBHOI CTaBKH BifcoTka. EdekTuBHA cTaBKka
BIJICOTKA — 1€ CTaBKa, fIKa TOYHO AMCKOHTYE MOMEPEIHBO OLlIHEeHI MalOyTHI MaTexi a00 HaIXOMKEeHHS
TPOIIOBHX KOIITIB YIPOAOBXK OYiKYBAaHOTO CTPOKY Jii (DiHAHCOBOTO iHCTPYMEHTa Ta, SKIIO TOLIIBHO,
IPOTSArOM KOPOTHIOrO Mepiofy A0 Horo OamaHcoBOI BapTocTi. Y pas3i PO3MILICHHS JEMO3UTIB Ha
3BHYAHUX yYMOBax e(eKTHBHA CTaBKa BIJCOTKA BIAMOBiJlae HOMiHANBHIA. He3puuallHUMU ymMOBaMH
PO3MIIICHHS ICTIO3UTIB € CYTTEBE BIAXUICHHS HOMIHATBHOI CTaBKU BIJICOTKA BiJ CTaBOK 32 MOIIOHUMHU
JICTIO3UTAMHU;

6) ,Z[I/IBiI[CHI[I/I BU3HAIOTHCA, KOJIM BCTAHOBJIIIOETHCA ITPABO CDOHI[y Ha X OTpUMAHH.

Konn BWHWKae HEBH3HAYEHICTh HIOJ0 OTPUMAHHS CYMH, SIKy BXKE BKIIOYCHO O CYMH IOXOAY, HE
oTpuMaHa cyma (a0o cyma, 010 SIKOi epecTae iCHyBaTH WMOBIPHICTD BIIIIKOAYBaHHS ), BA3HAETHCS SIK
BUTPATH, a HE SIK KOPUTYBAHHS CYMH IIEPBICHO BU3HAHOTO JIOXOJTY.

3.7. Burparu

Butpatu — 11e 3MEHIICHHS €KOHOMIYHUX BUT1J MPOTATOM OOJIKOBOTO MEPIOAY Y BHUIVIAAI BUOYTTS 4U
aMopTH3aIlii akTUBIB a00 y BUTJISA/II BAHUKHEHHSI 3000B’s13aHb, PE3YyJbTATOM YOT'O € 3MEHIIICHHS YUCTUX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 513aHOTO 3 BUIIATAMH yYaCHHUKAM.

Butpatn BU3HAIOTBCSA y 3BITI MPO MpUOYTKHM Ta 30MTKHM 3a YMOBH BIJIOBIJHOCTI BH3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IbIIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTUBIB.

Butpatu Bu3HaIOTBCS y 3BITI NpO MNPUOYTKH Ta 30MTKH, KOJM BHUJAATKM HE HAJAIOTh MaillOyTHIX
€KOHOMIYHUX BUT1Jl 200 TOJ1 Ta Ti€l0 MipOIo, KO0 MaOyTHI €EKOHOMIYHI BUTOJIM HE BiAMOBIAAIOTH 00
MEPECTAarOTh BiINOBIJaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBHIA CTaH.

Butpari BH3HAIOTHCS y 3BITI MPO MPHOYTKH Ta 30MTKH TAaKOX Yy THX BHIAJKaX, KOJU BHHUKAIOTh
3000B’s13aHHsI 0€3 BU3HAHHS aKTUBY.

3.8. Inmii 3acTocoBaHi 001iKOBi MOJITHKH, [0 € JOPEYHUMH VISl PO3yMiHHS (PIHAHCOBOI
3BiTHOCTI
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[TutanHs, HE BperyIboBaHi1 00J1KOBOIO MOJITHKOI DOHTY, peryooThes BianoBigHo 10 MC®3 Ta
YUHHOT'O 3aKOHOJAaBCTBA Y KpaiHU.

4. IcToTHi 00/1iKOBI CyAKeHHSI, OIHHI 3HAYEHHS | IPUIYIICeHHS

4.1. Onuc onepaniiiHOro cepeI0BUINA TA €EKOHOMIYHOI CUTYyaIil

@®oH (yHKIIOHYE B HECTaOLILHOMY CEPEIOBHIII, II0 MOB'SI3aHO 3 TIHOOKOK E€KOHOMIYHOIO
KPHU3010, MOJIITHYHOIO HECTAOIIBHICTIO Ta MPOJOBXKEHHSIM 30pOHHOr0 KOH(IIKTY Ha CXOAl YKpaiHH.
Cutyalisi yCKIQJHIOEThCSI CYTTEBUMH KOJHMBAHHSMHU BAJIIOTHOTO KypCy HaIllOHAJIbHOI BaJIIOTH.
Crabimizamisi eKOHOMIYHOI cuTyalii B YKpaiHi 3HA4HOIO Mipoio OyJe 3ajexaTH BiJl e(QeKTHBHOCTI
(hickampHUX Ta THIIMX €KOHOMIYHMX 3aXOiB, 10 OyAyTh BXKUBATUCA YpsaaoMm Ykpainu. BomHodac He
ICHY€ UiTKOTO ySIBJIEHHS TOTO, III0 caMe poouTume Y psizt AJisl OA0JIaHHS KPU3H.

HesBaxkaroun Ha MOCTYyNOBE BiJHOBJICHHS [IJIOBOI aKTUBHOCTI B YKpaiHi, BOJHOYAC 30€piraeThcs
BUCOKHI piBEeHb HEBU3HAUEHOCTI Y Mail0yTHbOMY, IIO MPOJOBXKY€E CTPUMYBATH 1HBECTHIIIMHUIN MOMHT.
ExoHoMmika YKkpaiHu Bce I11e 3HaXOAUTHCS Y CTaHi 3aTSHKHOT KPU3H.

3 kinng 2019 poky posmouanocss MOMIMPEHHS KOpOHaBipycy, sikuii orpumaB Hazpy COVID-19,
3IaTHOTO BUKJIMKATH BaXXK1 HACIIIKH, IO TPHU3BOIATH a0 3aruOem moguHu. 31 ciuas 2020 poky
BcecBiTHs opranizaiiisi OXOpOHH 3[0pOB'S OTOJIOCHJIA HAJ3BUYaiHy CHTyalil0 B OOJIACTI OXOPOHU
3mopoB's, a 13 Oepesns 2020 poky - mpo MOYATOK MaHAEMIi 3 3B'SA3Ky 31 CTPIMKHM IOUTUPEHHSIM
COVID-19 B €Bpomi Ta iHIIMX perioHax. 3aXxo/H, 110 BKUBAIOTHCS 110 BCbOMY CBITY 3 METOIO 0OpOTHOH
3 mommmpeHassM COVID-19, npu3BoasTh 10 HEOOX1THOCTI OOMEKEHHS J1I0BOi aKTUBHOCTI, a TaKOX JI0
HEOOXiTHOCTI MPOQIIAKTUYHUX 3aXO0/iB, COIPSIMOBAHMUX Ha 3armobiraHHs momupeHHio ingekuii. Ha i
UX TOMIM BiAOYJIOCS ICTOTHE MajiHHS (POHIOBUX PHHKIB, BIAOYIOCS OCIA0JICHHS YKPAaiHChKOI TPUBHI
no nonapa CIIIA i €Bpo. He3Bakatoun Ha Te, 1110, HA MOMEHT BHITYCKY JaHOi (piHAHCOBOI 3BITHOCTI
CHUTyallisl BCE IlI€ 3HAXOAWUTHCS B IPOLEC] PO3BUTKY, MPEACTABIAETHCS, 10 HETaTMBHUN BIUIMB Ha
CBITOBY EKOHOMIKY 1 HEBH3HAUEHICTh WLIOJ0 MOJAJIBIIONO EKOHOMIYHOTO 3pOCTaHHS MOXYTh B
MaiiOyTHROMY HETaTHBHO MO3HAYUTHUCS Ha (DIHAHCOBOMY CTAHOBHIII 1 ()IHAHCOBHX PE3yJIbTaTaX.

VY 3B'I3Ky 3 IIMM HEMOJKJIMBO JOCTOBIPHO OLIHUTH €(PEeKT BIUIUBY MOTOYHOI €KOHOMIUHOI CHUTYyallii Ha
(dinancosuii cran ®onay. B pe3ynbrari BUHUKAE HEBU3HAYCHICTh, SIKA MOXKE BIUIMHYTH Ha ManlOyTHI
orepanii Ta MOXIUBICTh 30€epekeHHsI BapTOCTi Horo akTuBiB. Ll (iHaHcoBa 3BITHICTH HE BKIJIIOYAE
JKOJTHUX KOPWUTYyBaHb, SIKI MOXXYTh BUHUKHYTH B pe3yibTaTi Takoi HeBH3HadeHocTi. [Ipo Taki
KOpUT'YBaHH: Oy/Jie MOBIOMIJICHO, SIKIIIO BOHU CTaHYTh BIJOMI Ta 3MOXYTh OyTH OLIIHEHI.

4.2. OcCHOBHi NpUNyILIIEHHS, OLIHKH TA Cy/I:KeHHS

[Tix wac miaroroBku ¢inancoBoi 3BiTHOCTI BHITD «CTOJIMYHUU PE3EPB» 3iiicHIOE OIiHKH Ta
MIPUITYIIEHHSI, SKI MAlOTh BIUIMB Ha €JeMEHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI0unch Ha MC®3, MCBO
Ta TIyMadyeHHsIX, po3pobieHnx KomiteroM 3 TirymadeHb MiKHaApOaHOI (iHAaHCOBOI 3BITHOCTI. OLIHKA
Ta CyJUKEHHS 0a3yloTbCs Ha IMONEpPeIHbOMY JOCBIAl Ta 1HIIUX (QaKTOpax, IO 32 ICHYIOUMX 0OCTaBUH
BBA)XAIOTHCS OOIPYHTOBAHUMHM 1 3a pe3yJbTaTaMH SIKMX NPUIMAIOTHCS CyJUKEHHS IIOJ0 0aTaHCcOBOI
BapTOCTi aKTUBIB Ta 3000B’s13aHb.

Xoua 111 po3paxyHKu 0a3yroThCs Ha HasBHIN y kepiBHHUIITBA DoHTy iHPOpMaIii Mpo MOTOYHI MO/,
(akTUUHI pe3yabTaTH MOXXYTh 3PELITOI0 BIIPI3HATHCA Bl LUX po3paxyHkiB. OOmacti, ae Taki
CYJDKEHHSI € 0COOJIMBO BaKJIMBUMHM, 00JIACTi, III0 XapaKTEPU3YIOTHCS BUCOKUM PIBHEM CKJIATHOCTI, Ta
o0mnacTi, y SKUX NPUIYHICHHS H pO3paxyHKH MAIOTh BEJIIMKE 3HAYCHHS JUIA MiArOTOBKU (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBeIeH] HIKYE.

4.2.1. Cyosrcennsn uj000 onepauiii, nooiii ab6o ymog 3a iocymnocmi konkpemuux MC®D3

Sxkmo nHemae MC®3, sKuil KOHKPETHO 3aCTOCOBYETBCS IO OIeparllii, iHImoi mojii abo yMOBH,
3aCTOCOBYIOTBCA CY/DKEHHS TMiJ 4ac pO3poOJeHHS Ta 3acTOCYBaHHS OOJIKOBOI MOJITUKH, 1100
iHpopmamis Oyna JOpPEYHOK Uil TOTPeOd KOPUCTYBAYiB JJISi MPUHAHSATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaY€HHi, 1110 (piHAaHCOBA 3BITHICTH:
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— T0Ja€ NOCTOBIpHO (DIHAHCOBHMM CTaH, (PIHAHCOBI PE3yJbTATH MISUIBHOCTI Ta TPOIIOBI MOTOKH
Donpy;

— BigoOpakae €KOHOMIYHY CYTHICTH OIepalliid, 1HIMUX MOl abo yMOB, a HE JIUIIE IOPUIUIHY
dopmy;

— € HEeUTpaapHOIO, TOOTO BITLHOIO BiJl yIIEPEIKEHb;,

— € TIOBHOIO B yCIX CYTTE€BUX aCHEKTaXx.

[lin wac QopmMyBaHHA CYy/KCHHs BpPaxOBYEThCS TPUUHATHICTH HABEACHUX Jai JOKEpenl Y
HU3X1THOMY TOPSIIKY:

a) Bumoru B MC®3, nie i1eThest po MoAI0H1 Ta MOB'sI3aH1 3 HUIMU TUTaHHS;

0) BU3HAUCHHS, KpUTEPii BU3HAHHS Ta KOHIIETIIi OI[IHKM aKTUBIB, 3000B'sI3aHb, I0OXO/IIB Ta BUTPAT
y KonnenryanbHiit 0cHOBI (piHAaHCOBOT 3BITHOCTI.

ITin uac ¢opMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHsS IHIIUX OpraHiB, IO
pPO3pOOJISAIOTh Ta 3aTBEPIKYIOTh CTAaHIAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYaJdbHY OCHOBY JJIst
pO3pOOIIeHHs CTaHAAPTIB, 1HIITY MpoQeciiiHy JiTepaTypy 3 00Ky Ta IPUHHSATI Tamy3eBl IPAKTHKH, TIE€IO
MIpOIO, SIKOIO BOHH HE CyINepevaTh BUIIE3a3HAYCHUM JKEPETIaM.

4.2.2. Cyooxncennsn w000 cnpagedausoi eapmocmi akmugie @ondy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIM, IO AaKTUBHO OOEPTAIOThCSI HA OPraHi30BaHUX (PIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naty. B iHIIMX BHIajKax OIiHKA CIPaBEUIMBOI BapTOCTI IPYHTYETHCS HA CYKCHHAX 00
nepeadavyBaHUX MalOYTHIX TPOIIOBUX TMOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HUKiB, BIACTHBHX
pi3HUM (PIHAHCOBMM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB.

4.2.3. Cyoxcennsa w000 3min cnpaeeonusoi eapmocmi hinancoeux aKkmueie

VYrpaBiaiHCBKHI TIEPCOHANT BBAXKA€E, 110 OOJIIKOBI OI[IHKHM Ta MPHITYIIEHHS, SKI MalOTh CTOCYHOK JI0
OLIHKMA (DIHAHCOBUX IHCTPYMEHTIB, /i€ PHUHKOBI KOTHPYBAaHHS HE JOCTYIIHI, € KJIIOUOBHM J[KEPEIIOM
HEBU3HAYEHOCT] OIIHOK, TOMY II0: (a) BOHM 3 BHUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HaIOTh 3MiH 3
IUTMHOM YacCy, OCKIJIbKM OIIIHKH 0a3yIOThCS Ha MPUITYIIEHHIX KEPIBHUITBA 100 BiJICOTKOBUX CTABOK,
BOJIATHJIBHOCTI, 3MIH BATIOTHUX KYPCiB, MIOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
MiJ] 9ac OI[iIHKMA IHCTPYMEHTIB, a TaKOX crenu]igHux 0coOIUBOCTEH omepailiii; Ta (0) BIUIUB 3MiHU B
OIIHKAaX Ha aKTUBH, B1IOOpakeH1 B 3BiTI Mpo (IHAHCOBHM CTaH, a TAKOXX Ha JOXOAH (BUTPATH) MOXKE
OyTH 3HAYHHM.

BuxopucranHs pi3HMX MapKeTHMHTOBUX NPHIYIIEHb Ta/a00 METOMIB OIIHKM TaKOXX MOXE MaTu
3HAYHUH BIUIMB Ha Tiepe10adyBaHy CIIPaBEIUBY BapTICTh.

4.2.4. Cyoxcenna uj000 o4iKy8aHux mepminie ympumyeanHs Qinancosux incmpymenmie

VYrpaBiaiHCBKMH TEepcOHal 3acTOCOBYE IMpodeciiiHe Cy/pKeHHS UII0A0 TEPMiHIB yTpUMAaHHs
(iHAHCOBUX IHCTPYMEHTIB, 110 BXOJATH JIO CKIIQAY MEHCIiHMX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSIM IPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i THHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, SIKi MOKYTh OYTH TOB’sI3aHI 3 MPU3YIHHEHHSIM
00iry IIHHMX TarepiB, MO HE € MiJIKOHTPOJBbHUM (DaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIHKY
(iHaHCOBUX IHCTPYMEHTIB.

4.2.5. Bukxopucmauna cmagoK OUCKOHMYEAHHA

Cranom Ha 31.12.2020p. cepenHbO3BaXE€Ha BiJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAIlIOHAJIBHIN BaltOTI
ctanoBuna 3,8 % Tta 10,4 % piunux BiamosigHo, y nonapax CILIA — 0,4% ta 2,8 % piuHuX BiAMOBIIHO.

4.2.6. Cyoixncennsa w000 eusagieHnsa 03HaK 3Heyinenna akmueie HI1®

Komru, po3MimieHi Ha paxyHKax B KOMEpIIHHHX OaHKax, IO 3HAXOMATHCS B CTAJii JIKBiAAIii,
BimoOpakaloThes B OanaHCl 32 HYJbOBOIO BapTicTio. KomTy, po3milneHi Ha paxyHKax B KOMEPLIHHHUX
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O0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb TPOTATOM MICSIS, BiIOOpaKkarOThCsA B OajaHCi 3a
CIPaBEITUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary yNpaBIiHCBKHW TEPCOHAN TPOBOJUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeaIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS Ha OCHOBI BIACHOTO
poQeCIHHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependaduyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Y pE3yJbTaTi
o/iHi€T a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHRBY.
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S. Po3kpurrs indopmanii 11010 BUKOPUCTAHHSA CIIPaBeAJIMBOI BAPTOCTI

5.1.

crnpaBelJIMBOI0 BAPTICTIO

MeToauxku OUiHIOBAHHS Ta BXiJHi 1aHi, BAKOPUCTAaHI I CKJIAJaHHSA OI[iHOK 3a

VYnpaBiaiHCbKMHA TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLMiHKM, sKI BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiomy.
Kaacu akTuBiB T2 .
) MeToa oniHKH
3000B ’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 3a MeToauKH OLiHIOBAHHS . N .
AOXi/THMIA, Buxinni nani
crnpaBeJIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomoBi komtu Ta ix | IlepBicHa Ta  mopmambia  OIHKA PunkoBuit Odiuiiini kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJEHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTIiCTIO, sKa  JIOPIBHIOE  iXHIi
HOMiHAJNBHIN BapTOCTI
Heno3utu (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMH,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (nucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JAEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKa  JAEMO3HTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
TPOLIOBUX IOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximnumit | OdinifiHi Oip>koBI  KypcH
nanepu narepiB K (iHAHCOBHX  AKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO JaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xoi skoi OyB OTpUMaHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUX JMCKOHTOBaHI MOTOKH
[IHHUX TanepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEJIUBOIO BAPTICTIO
IHcTpymeHTn IlepBicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
Karitary Kamitany — 34iHCHIOETBCA 33 iX OpraHi3aTtopiB TOpriB Ha
CIpaBEUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xomi sKoi BIJICYTHOCTI  BHU3HAYCHOTO
OyB orpumanuii axTtuB. [lomanbma 0ip>)kOBOTO Kypcy Ha Jary
OLliHKa IHCTPYMEHTIB Karitany OLIIHKH, BHKOPHUCTOBYETHCS
3MIHCHIOETBECS 32 CIPaBEIJIMBOIO OCTaHHS GaxaHcoBa
BapTICTIO HA JIATY OLIHKA BapTICTh, I[HU 3aKPUTTA
0ip>KOBOTO TOPTOBOTO JAHS
5.2. PiBeHb iepapxii cnpaBeJInBOI BAPTOCTI, 10 AKOT0 HAJIEKATH OWIHKHU CNIPaBeIIUBOL
BapTOCTI
. 2 piBeHb
1 piBensn - . Lo .
. (Bxinni nani, (oxpim min 3 piBeHn
(uinu KoTUpYBaHHA (He N . .
. KOTUPYBAHHH, BIIHECEHHUX 10 (BXIJ]H] JAaHl IJi1 aKTUBY
. CKOPHMIOBaHi) HA . . '
Kuacu akTuBiB Ta 1-ro piBH#), sIKi MOKHA 4u 3000B'sI3aHHS, IKHX Ycboro
) . AKTHBHHUX PUHKAX Ha . .
30008 si3aHb, OLIHECHUX 3a . . CHOCTEePIraT AJisd aKTUBY YU HeMac€ y BUIKPUTOMY
. iTeHTHYHI aKTHBY 260 ' o
CNpaBe/INBOI0 BAPTiCTIO \ 3000B's13aHHS NPSIMO 260 AocTymi)
3000B'sI3aHHST)
onocepeIKoBaHo)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 31.12.20 |31.12.19| 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 |31.12.19
MMotouni Qinancosi 3658 2334 - - - - 3658 2334
IHBECTHIIIT
5.3. IlepemimeHHsi Mizk piBHIMH i€papXil cipaBeJIHBOI BAPTOCTI
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VY 2020 pori mepeBeneHb MiXK pIBHIMU i€papxii He OyJi0.

5.4. Inwmi po3kpurts, mo BumaraTbes MC®3 13 «Ouinka cnipaBeAIuBoi BApTOCTI»

VYnpaBmiHCHKUH IEPCOHAI BBAXKAE, 10 HABECHI PO3KPHUTTS 111010 3aCTOCYBAHHS CIIPaBeIMBOI BAPTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, 110 3a MeXaMH ()IHAaHCOBOI 3BITHOCTI 3aJIMIIIIACH Oy/ib-sKa CyTTeBa 1H(hOpMaIlis
I0JI0 3aCTOCYBaHHS CIIPAaBEIJIMBOI BapTOCTI, SIka MOXe OyTH KOPHCHOIO JUIsi KOpPHUCTyBauiB (hiHAaHCOBOI
3BITHOCTI.

6. HoBi MC®3 Ta ix BIuiuB Ha ()iHAHCOBY 3BITHICTH

6.1. 3mian B MC®3 nas piunoi ¢ginancooi 3BiTHocTi 2020 poky:

Ilonpasxku 0o cmanoapmie MCBO 1 "Ilooanna ¢pinancoeoi 3¢imnocmin i MCbO 8 «QObaikosa
noimuKa, 3mMiHu 6 001IKOBUX OUIHKAX MA NOMUTKUY

- yHIQIKYIOTh BU3HAYECHHS TOHATTS «CYTTEBOCTI» B pi3HUX cTanmaprax MCO3 i
Konnentyansaux 3acagax (piHaHCOBOI 3BITHOCTI;

- JO0JAar0Th IMOSACHCHHA 10 BU3HAYCHHA CyTTGBOCTi;
- BKJIIOYAIOTh KEPIBHUIITBO MPO HECYTTeBY iH(popMariro B MCD3 1.
HiCHH BHCCCHHA IMOIMPABOK BU3HAUCHHA «CYTTCBOCTi» BUTJIA A€ HACTYIITHUM YHHOM:

«IH(popMallisi BBAKAETHCS CYTTEBOIO, SKIIO MOXHA OyJI0 O pOo3yMHO OYIKYBaTH BIUTMB i1 BiJICYTHOCTI,
CTIIOTBOPEHHS 200 TPYAHOIIB 1i PO3yMiHHS Ha PIIICHHS, sIKI OCHOBHI KOPHCTYBaui ()iHAHCOBOI 3BITHOCTI
3arajlbHOTO TPU3HAYEHHS MPUHMAIOTh HA MiACTaBl Takoi (iHaHCOBOI 3BITHOCTI. OpraHizarisi OIIHIOE
CYTTEBICTh B KOHTEKCTI ()iHAHCOBOI 3BITHOCTI B IIOMY.

[TompaBku 1o crangaptiB MCBO 1 "Tloganus dinancooi 3BiTHOCTI» 1 MCBO 8 «O06mikoBa momiTHKA,
3MiHM B OOJIKOBUX OIlIHKaX Ta MOMWJIKHM» Ha0yBAarOTh YHMHHOCTI JJIsS PIYHHUX 3BITHHX MEPIOJiB, IO
nounHaroThes 3 01 ciuns 2020 poky. JlocTpokoBe 3aCTOCYBaHHS J103BOJIEHO. J{aHi MOMpaBKU CYTTEBO HE
BIUTMHYJIM Ha (piHAHCOBY 3BiTHICTH DOHITY.

Ilonpaeku 0o cmanoapmy MC®D3 3 «06'eonannn 6iznecy»

BinmoBigHO g0 mompaBku, Oi3HEC - I IHTErpoBaHa CYKYMHICTh BUMAIB [ISJIBHOCTI Ta aKTHUBIB,
3MIMCHEHHS SKUX 1 KepyBaHHS SKUMH 3/JaTHE NMPUBECTHU 10 HAJaHHS TOBapiB ab0 MOCIYT MOKYIIISM,
TeHepyBaHHS 1HBECTUIIIMHOTO JOXOMy (TaKOro SK AWBIACHIW a00 BIACOTKH) ab0 TeHepyBaHHS IHIITUX
JIOXOIB BiJl 3BUYANHOI MIsTTBHOCTI. bi3HEC CKiagaeThCsl 3 BKIAMIB 1 MPOIECIB, MO 3aCTOCOBYIOTHCS JI0
TaKUX BKJIQ/IaX, sIKi MOXKYTh CIIPUSATH CTBOPEHHIO Bijadi:

e Brxiax - Oynp-sKuii eKOHOMIYHHIA pecypc, IKHi CTBOPIOE Bigady ab0 MOXKe CIPUSTH
CTBOPCHHIO BiJIJIadi B Pe3yJIbTaTi 3aCTOCYBaHHS J0 HHOTO OJHOTO abo0 Oinbiie mporeciB. Cepen
MPUKIIAIIB MOJKHA Ha3BaTH HEOOOPOTHI aKTHUBH (BKJIIOUAIOUYM HEMaTepialibHiI aKTUBU abo0 mpaBa
BHUKOPHUCTOBYBAaTH HEOOOPOTHI aKTHUBH ), IHTEJIEKTYyaIbHY BJIACHICTh, MOYKJIMBICTh OTPHUMATH
JOCTYTI 10 HEOOX1THUX MaTepianiB abo MpaB, a TAKOXK MPaIliBHUKIB.

e [Ipomec - Oynp-sika cucTemMa, CTaHIapT, MPOTOKOI, yroja ado MpaBmIIo, sIKe IPH 3aCTOCYBaHHI
710 BKJIaay abo BKJIaJJaMU CTBOPIOE Bifady abo MOKe CIPUSTH CTBOpEHHIO Bigaadi. Cepen
MIPUKIIAJIB MOKHA Ha3BaTH MPOLIECU CTPATET1UHOTO YIIPABIIIHHSA, ONEpaliiiHi MPOIECH 1 TPOLIECU
3 ynpaBiiHHA pecypcamu. Lli npouecu, ik mpaBuiIo, TOKYMEHTYIOThCS, ajle 1 IHTeJIeKTyalbHUI
MOTEHIIIaJl OPTaHiI30BaHOIO POOOYOT CHITH, IO Ma€ HEOOXiTHI HABUYKH 1 IOCBIJ 1 BHKOHY€E
BHMMOTH MIPABUII 1 YTOJI, MOXKE 3a0e3MeunTr HEOOX1/IHI MPOLIECH, sIKI MOKYTh OyTH 3aCTOCOBaHi
710 BKJIaJIIB 3 METOIO CTBOPEHHS BiAaui.

e Binnaya - pe3ynbTaT BKIAIIB 1 3aCTOCOBAHUX J0 TaKUX BKJIAJIIB IIPOIIECIB, sIKI HAJIal0Th TOBApH
a00 TOCTYTH MOKYIIIISAM, TeHEPYIOTh IHBECTULIIHHUHN T0X11 (Takuil sk AuBiAeHIU a00 BIACOTKHU)
a00 reHepyIOTh 1HIIHI T0X1 Bl 3BUYaWHO1 AISUTHHOCTI.
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B pesynpTaTi mompaBok Oinbllle HE TOTPIOHO OIIHIOBATH, YM 3/1aTHI YYaCHUKH PUHKY 3aMiHUTH
BIJICYTHI elleMeHTH a0 IHTerpyBaTu NmpuadaHy MisIbHICTH 1 akTUBU. Opranizallisi MOXe 3aCTOCYBaTH
«TECT Ha KOHIICHTpAIIIO», KU, Yy pa3l WOro MPOXOJKEHHS, BUKIIOYAE HEOOXIIHICTh MOAAIBIIOT
OLIHKU. BinmoBinHO 10 11bOTO (paKyIHTaTUBHOTO TECTY, SKIIO MPAKTHUYHO BCS CIIpaBeIJIMBa BapTiCTh
MpUAOAHNX BAJIOBUX aKTHUBIB CKOHIICHTPOBAHA B €JUHOMY aKTHBI (200 B IrpyIi aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBM He OyayTh NpEACTaBIATH «Oi3Hec». Opranizailisi MOBHMHHA 3aCTOCOBYBATH JIaHi
MONPAaBKH M0A0 00'€THaHb OI3HECIB, JJIA SIKUX JaTa MPUA0aHHS 30IracThCs 3 MOYATKOM ab0 HacTae
MICJIs MOYaTKy MEPIIOro PiYHOTO 3BITHOTO Mepioay, nounHaroui 1 ciunsg 2020 poky abo micis i€l aartu,
1 moao mpuaOaHHS aKTWBIB, SKI BIAOYBAIOTHCS Ha JaTy IMOYATKy TaKOro Iepiogy abo Ticis Hei.
JloCTpOKOBE 3aCTOCYBaHHS JI03BOJICHO. J{aH1 MONpaBKU CYTTE€BO HE BIUIMHYJIU Ha (DiHAHCOBY 3BITHICTh
DoHpy.

Konyenmyanwni ocnoeu hinancoeoi 3¢immnocmi

BBeneHno koHIEMIO TisTIPHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 yTOYHEHO iH(opmarlito, 110
BUHUKAE B 3B'A3KY 3 IUM. [loBepHeHa KOHIIeNIIisl 00a4HOCTI, SKa MiATPUMY€E HEUTpaIbHICTh 1HPOpMAIIii
1 ToMy omucye 00a4yHICTh SIK «OOEpEKHICTh NMpPU BHUHECEHHI CyKEHb B YMOBAaX HEBH3HAYCHOCTI».
HeBusHaueHicTh OLIIHKH € (haKTOpOM, SIKWH MO>Ke BIUTMHYTH Ha TOCTOBIpHE HaJaHHS iHpopMaIlii.

Cy0’ekT, 0 3BITYE - IIe OpraHi3ailis, siKa 3a BJIACHOIO 1HII[IaTHBOIO CKJIajae abo 3000B's13aHa CKIaIaTh
(hiHaHCOBY 3BITHICTb 1 HE 00OB'SI3KOBO € IOPUIUIHOIO 0COOOI0.

AKTUB - ICHYyIOUH €KOHOMIUHUI pecypc, KOHTPOIbOBAHUH OpraHi3ali€to B pe3yIbTaTi MUHYJIHX TTO/IM.
ExoHoMivHUI pecypc - 11e mpaBo, SKe MOXKe IPUHECTH EKOHOMIYHI BUTOJIH.

3000B's13aHHsT - iCHyIOYHMid OOOB'S30K OpraHizamii TepeaaBaTH E€KOHOMIYHHMH pecypc B pe3yibTaTi
MUHYIUX TOAiIH. 3000B's3aHHS - IIe OOOB'S3KOBa BIAMOBINAJIBHICTh, SKOi Yy Oprasizamii BIACYTHS
MPAKTUYIHA MOKJTUBICTh YHUKHYTH.

Busnanns - mne mporec ¢ikcarii 1yisi BKIIOYEHHS B 3BIT Ipo (iHAHCOBHI cTaH abo B 3BIT (M) Mpo
(iHaHCOBI pe3yJbTaTH CTATTI, KA BIAIMOBiJAa€ BU3HAYCHHIO aKTHUBY, 3000B'sI3aHHS, KaIliTaly, JOXO/IB
abo BUTpAT.

[IpunvHeHHs BU3HAHHA - 11€ BUKIIOYEHHS MOBHICTIO a00 4YaCTKOBO BH3HAHOI akTUBY a00 3000B's13aHHS
31 3BITYy Mpo (piHAHCOBUI CTaH OpraHi3arlii.

BBeieHo 1Bi KaTeropii METOIiB OI[IHKH:

1. Ouinka Ha OCHOBI iCTOpUYHOT (IepBicHOT) BapTOCTi. [I0Ka3HUKM iICTOPHUYHOT BapTOCTI HAAIOTh
iHpopMarifo mpo 00'ekTH 00Ky, sIKa POPMYETHCS HAa OCHOBI iICTOPUYHOI (TIEPBICHOT) CyMH
omeparrii abo moii.

2. OumuiHKa HAa OCHOBI MOTOYHOI (ITEPEOIIHEHOT) BApPTOCTI.

[Toxa3HMKM TOTOYHOI BapTOCTI HAAAIOTh TPOIIOBY iH(OpMAILi0 Mpo O0'€KTHU OOIIKY, OHOBIEHY AJIs
BiTOOpaXeHHsI MOTOYHUX YMOB Ha JaTy OIIHKKA. METOOM OLIHKM i€l KaTeropii MOXYTh BKJIIOYATH
CIpaBeJIMBY BAapTICTh, LIIHHICTh BUKOPUCTAHHSA, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

BBeneHo TepmiH «3BiT(v) ipo (piHAHCOBI pPe3yIbTATH» IS TIO3HAYEHHS 3BITY MPO MPUOYTKH 1 30UTKU
pasom 31 3Bitom npo ICJ. 3BiT npo mpuOyTKH Ta 30UTKH € OCHOBHUM JKepesoM iHdopmauii mpo
(iHaHCOBI pe3yIbTaTH KOMITaHii. 3a 3aMOBYYBaHHAM BCi JOXO/AM 1 BUTPATH MMOBHHHI OyTH BiIIOBITHUM
YIUHOM KJ1acu(iKOBaHi 1 BKIIIOYEHI B 3BIT Ipo mpulyTkH i 30utku. Jlara 3acrocyBanns 01.01.2020 p.

Hapasi nani momnpaBku CyTTE€BO HE BIUIMHYJIM Ha (iHAHCOBY 3BiTHICTH DOHIY.

MC®3 9 «®Dinancosi incmpymenmu», MCD3 7 «Dinancosi iHcmpymeHmu: pOo3IKpUmmMA
ingpopmauiin, MCBbO 39 «Dinancogi incmpymenmu: 6U3HAHHA MaA OUIHKQ)

3MiHHU CTOCYIOThCs IpolieHTHUX cTaBok (Taki sk LIBOR, EURIBOR i1 TIBOR), 1110 BUKOPUCTOBYIOTBCS
B Pi3HHUX ()IHAHCOBHX IHCTPYMEHTAX: BiJl iIMOTEYHUX KPEAUTIB J0 TTOXiTHUX iIHCTPYMEHTIB.

[TonpaBku:
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® 3MIHWJIM BUMOTH JI0 OOMIKY Xe/KyBaHHs: IIPH 00Ky XeJKyBaHH IepeadadaeThes, mo
KOHTPOJIFHHH TOKa3HUK MPOIEHTHOI CTaBKH, Ha SKOMY 3aCHOBAaHI IPOIIOBI MOTOKH, IO
XEJUKYIOTBCS 1 TPOILIOBI MOTOKH BiJl IHCTPYMEHTY X€JKYBaHHs, HE 3MIHUTHCS B pe3yJIbTaTi

pedopmu;

e 000B'I3KOBI AJIs BCIX BIJHOCHH X€)KYBaHHS, Ha sIKi Oe3MmocepeIHbO BILTHBAE pedopma
BHYTPIIIHEOOAHKIBCHKOT CTaBKU pehiHaHCYBaHHS;

e HE MOKHa BUKOPHCTOBYBATH JUIsl yCYHEHHsI Oy1b-SIKUX 1HIINX HACIIAKIB peopMu;
® BUMAaraloTh PO3KPUTTS 1HGOPMAIIIT PO CTYMiHb BILUIMBY MOMPABOK HA BIAHOCHHH XE[KYBaHHSI.

Hara 3actocyBanns 01.01.2020 p. Hapa3i nani nonpaBKku CyTTE€BO HE BILTUHYJIM Ha (iHAHCOBY 3BITHICTh
Doupy.

MCBEO 10 «I100ii nicna 36imnozo nepiody», MChO 34 «Ilpomixcua ¢inancosa 3eimunicmoy», MC5O
37 «3abe3neuenna, nenepedbaueni 30006'a3anna ma nenepedoaueni axmueu'', Kepienuymeo iz
3acmocyeannuas MC®D3 2 «Bunnamu na ocnosi akuiin, Ilocionuk 3 3acmocysanna MC®D3 4

VY BCIX BUIAJKaxX CIOBOCIOJYYEHHS «EKOHOMIYHI PIIEHHS» 3aMIHEHO CJIOBOM «PILIEHHS», @ HOHATTSA
«KOPHCTYBau1» 3BYKEHO 10 «KOCHOBHUX KOPHCTYBauiB».

Hara 3actocyBanns 01.01.2020 p. Hapas3i gaHi nonpaBKu CyTTEBO HE BIUIMHYJIM Ha (JiHAHCOBY 3BITHICTh
Donpy.

6.2. MC®3, saxi npuitHaTi, aJ1€ e He HA0YJIM YUHHOCTI:

MC®3 (MCBO) 8 Bumarae po3KpHTTS B 3BITHOCTI CTaHIAPTIB, sIKi OyJIM BUITYIIEH], aje e He Habpaiu
9yuHHOCTI. Taki BUMOTH 3a0e3Me4yloTh PO3KPUTTS Bimomoi abo Takoi, MO MiAJA€TbCA OIIHII
iHpopmarii, 1O M03BOJISIE KOPHCTyBadyaM OLIHUTH MOJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(inaHcoBy 3BITHICTH DOHY.

Hwxue HaBeneHO craHmapTd Ta po3’siCHEHHs, SIKi OyJM BUIYIICHI, aje HE BCTYNWIH B CHJIy Ha JaTy
BUIyCKYy (iHaHcoBOi 3BITHOCTI PoHIy. VYIpaBIiHCBKUI MNEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY IIUX 3MiH Ha (hiHaHCOBY 3BiTHICTH DOHIY.

MC®3 9 Dinancosi incmpymenmu , MCbO 39 @inancosi incmpymenmu: Busnanna ma oyinka,
MC®D3 7 Dinancosi incmpymenmu: Poskpumma ingpopmauii, MCD3 4 Cmpaxoei konmpaxmu ma
MC®3 16 Openoa

VY cepnui 2020 poky Pama 3 MC®3 B pamkax Pedpopmu IBOR omyOmikyBana mnompaBku, IO
JIOTIOBHIOIOTH BUIyIIeHi y 2019 pori Ta 30cepekyioTh yBary Ha Haciiakax pedopmu 6a30Boro piBHs
MPOIICHTHUX CTaBOK Ha (PIHAHCOBIW 3BITHOCTI, SIKI BUHUKAIOTh, KOJIM, HANIPHUKIaa, 0a30BUN MOKa3HUK
MIPOLIEHTHOI CTaBKH, SIKUM BUKOPUCTOBYETHCS A OOYMCICHHS NPOLEHTIB 32 (PIHAHCOBMM AaKTHBOM
3aMiHEHO aJIbTEPHATHBHOIO 0a30BOIO CTABKOIO.

[TonpaBku g0 $a3u 2 po3rasgaroTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (DiHAaHCOBY 3BITHICTH MiJ Yac
pedopMu 6a30BOTO PIBHS MPOICHTHUX CTABOK, BKIFOYAIOYM HACTIJAKU 3MiH JIOTOBIPHUX TPOIIOBUX
MOTOKIB 200 BIAHOCHH XEIKYBaHHS, II0 BUHUKAIOTh BHACIIJOK 3aMiHHM 0a30BOrO PiBHS MPOLEHTHOI
CTaBKH. 3 AIbTEPHATHBHOIO 0230BOI0 CTABKOIO (MPOOIEMHU 13 3aMiHOIO).

Ha eramni 2 cBoro IMPOCKTY Pana BHecna 3MIHHU J0 BUMOT 3a3HA4YCHHUX CTaHI[apTiB, 10 CTOCYIOTBCA:

. 3MiHH JIOTOBIPHUX I'POIIOBHX ITOTOKIB - HE IOBEJETHCS PUITUHITHA BU3HAHHS 200
KOpHUTyBaTH 0aTaHCOBY BapTiCTh ()iHAHCOBHUX IHCTPYMEHTIB JAJISl 3MiH, 1110 BUMArarThCs
pedopmMoIo, a 3aMiCTh IBOTO OHOBUTH €(PEKTHBHY MPOLEHTHY CTaBKY, 00 BioOpa3uTH
3MiHY /10 aJbTEPHATUBHOI 0a30BOi CTABKH;

. 00JIIK XeKyBaHHS - HE IOBEJETHCA MPUTTMHATUA OOJIIK XEKYyBaHHS BUKIIOYHO TOMY, 110
BOHA BHOCHUTh 3MiHH, sIKI BUMarae pedopma, sIKIIO XeKyBaHHS BiIMOBIAA€ 1HITUM
KpUTEPISIM 00JIIKY XEJKYBaHHS; 1
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. PO3KpUTTA iHpOpMaIIii - Tpeba Oyae po3kpuBaTH 1H(OPMAITiFO PO HOB1 PU3HKH, IO
BUHUKAIOTh BHACTIIOK peOpMHU, Ta MPO Te, IK BOHA YIPABIISE IIEPEXOIOM J10
QIbTEPHATUBHHUX CTABOK.

[ompaBku no Pa3u 2 NOMMUPIOIOTHCSA JMIIE Ha 3MiHHM, fKi BUMarae pedopma 0az0BOro piBHS
MPOIICHTHUX CTaBOK N0 (piHAHCOBUX IHCTPYMEHTIB Ta BIJHOCHH XeKyBaHHs. Jlata 3acTocyBaHHS
01.01.2021 p. lo3BonsieThCS JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi momnpaBKu CYTTE€BO HE BIUIMHYTb
Ha (piHaHCOBY 3BITHICTh DOH/TY.

MCBO 16 «Ocnoegni 3acoou

[TormpaBku 3a00pOHSIOTH KOMIMAaHIi BUPAXOBYBATH 3 BAapTOCTI OCHOBHHUX 3acC00iB CyMH, OTpHUMaHi BiJl
pearnizanii BUpOOJICHUX MPEAMETIB, KOJM KOMIIaHisl TOTy€ aKTUB JO HOro IIbOBOIO BUKOPUCTAHHS.
HaromicTh koMmnaHisl BU3HA€E TaKi HAIXO/KEHHS BiJl IPOJAXy Ta MOB'sI3aH1 3 HAIMU BUTPATH y PUOYTKY
abo 36utky. [lara 3actocyBannsa 01.01.2022 p. Jlo3BossieTbCsl OCTPOKOBE 3acTocyBaHHs. Hapasi mani
TIONIPABKH CYTTEBO HE BIUTMHYTH Ha (PiHAHCOBY 3BITHICTH DOHTY.

MCEO 37 «3abe3neuenns, nenepeddaueHi 30006’°a3aHHA ma HenepeodayeHi aKkmueu»

[TonpaBkM yTOYHIOIOTH, IO «BUTPATH HA BHUKOHAHHS JIOTOBOPY» SBISIOTH COOOK BHTpATH,
0e3nmocepelHbO TOB'SA3aHI 3 JIOTOBOPOM - TOOTO ab0 JOAATKOBI BHUTpPaTH BHUKOHAHHS JOTOBOPY
(HampukiIaa, mpsAMi BUTpPATH Ha TMpaiio 1 Marepiand), ad0 PO3MOJAUT IHIIMX BUTPAT, SKI TaKOXK
0e3mocepeIHbO MOB'SI3aH1 3 JOTOBOPOM (HAIMPHUKIAJ , PO3MOIIT aMOPTH3aIlii 00'eKTa OCHOBHHUX 3aC00iB,
10 BUKOPUCTOBYETHCSI TIPH BUKOHAHHI JoroBopy). [lara 3actocyBanns 01.01.2022 p. [do3BomnsieThes
JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi mompaBKH CyTTEBO HE BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH
DoHpy.

MC®D3 3 «06’conanns 6iznecy»

Axryanizanis nocwians B MC®3 3 Ha KoHuenTyaiabHI OCHOBM HiATOTOBKH (hiHAHCOBOI 3BITHOCTI, HE
3MIHIOIOYM BUMOT 710 OONIKY Juist 00'eqHaHHA Oi3HeciB. J[o1aHO BUHATOK 111040 3000B'13aHb 1 YMOBHUX
3000B's13aHb. Lleil BUHATOK mependadae, MO CTOCOBHO [ESKUX BHIIB 3000B'A3aHb 1 YMOBHHX
3000B'13aHb Oprauizauis, sika 3acrocobye MC®3 3, nosuHHa nocunatucs Ha MCOD3 (IAS) 37
«3abe3nedeHns1, HenepenOadeHi 3000B'13aHHs Ta HenepeaoayeHi aktuBu" ad6o Ha Po3'sicuenns KTM®3
(IFRIC) 21 «36opu », a He Ha KonuenryaipHi 3acagu ¢inaHcoBoi 3BiTHOCTI 2018 poky. [lata
3acrocyBanHs 01.01.2022 p. /lo3BosisieThCs TOCTPOKOBE 3acTocyBaHHs. Hapasl naHi monpaBKu CyTTEBO
He BIUTMHYTh Ha (piHAHCOBY 3BITHICTH DOHY.

Hlopiuni nonpaexku ¢ MC®D3 (2018-2020): MCD3 1

HouipHe mianpueMcTBo, ske ymepume 3actocyBaso MC®3. IlompaBka [03BOJISE OYIPHBOMY
nignpueMcTBy, mo 3actrocoBye IFRS 1: D16 (a) (sxe mnepexomuth Ha MC®3 mi3Hime cBOE€i
MaTEepPHUHCHKOI KOMIaHii), BAKOHATH OI[IHKY HAKOMUYEHOTO e()eKTy KYpCOBHUX PI3HUIIb Y CKIIAl 1HIIOTO
CYKYITHOTO JIOXOAy - Ha IJCTaBi TaKOi OIIHKW, BUKOHAHOI MAaTEPHUHCHKOI KOMIIAHI€I0 Ha JaTy il
nepexony Ha MC®3. [lata 3acrocyBanHs 01.01.2022 p. Jlo3BOns€TbCS OOCTPOKOBE 3aCTOCYBAHHS.
Hapasi nani momnpaBku CyTT€BO HE BIUIMHYTH Ha (piHaHCOBY 3BiTHICTH DOHTY.

Hopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 9

Kowmiciitna BuHaropona, mo BKIOYAeThCS B «10-BiICOTKOBHID» TECT MpH TNPHUIWHEHHI BH3HAHHS
¢inaHcoBuX 3000B'A3aHb. [lonpaBka yTOUHIOE XapakTep Takoi KOMiCIHHOI BUHATOPOJH - BOHO BKJIIOUAE
TIIBKH BUHAropoJy, CIUIAYeHE MK TMO3MKOAABIIEM 1 MO3MKOOTPUMYBaueM, BKIIOYAIOUM BHHATOPOY,
crutayeHe abo oTpuMaHe BiJ ocoOu iHmmx cropiH. Jlara 3actocyBanHs 01.01.2022p. [lo3BonseTscs
JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi mompaBKM CyTTEBO HE BIUIMHYTHh Ha (DIHAHCOBY 3BITHICTH
Doupy.

Llopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 16

Crumymroroui muatexi no openai. [lonpaska yrountoe imoctpatuBHuil npukian Ne 13 1o MC®3 16
LIUIAIXOM BHMKJIIOYEHHS TMPUKJIAAy YpaxyBaHHS BIJIIKOJYyBaHHS, OTPUMAaHOIO OpPEHIapeM BiJ
OpPEHJI0/IaBIl B SKOCTI KOMIIEHCallli 3a MOHECeHI BUTpaTH Ha NOJINIIeHHs o0'ekra opeHau. Jlata
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3actocyBanHs 01.01.2022 p. Jlo3BOJISIETBCSI TOCTPOKOBE 3acTOCyBaHHs. Hapasi maHi mompaBKu CyTTEBO
HE BIUTUHYTH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

Hopiuni nonpasxku ¢ MC®3 (2018-2020): MCEO 41

Edextn onmomatkyBaHHsS IpH BU3HAYEHHI cripaBeinBoi BapTocTi. [lompaBka Bukimouae BuMory IAS
41:22, sika BKa3zye, 110 MOTOKUA TPOIIOBUX KOIITIB, MOB'SI3aHI 3 OMOJATKyBaHHSM, HE BKJIIOYAIOTHCS JI0
PO3paxyHKIB CIpaBeIIMBOi BapTOCTi OioyoriyHMX akTuBiB. [lompaBka MPU3BOIUTH O BiAMOBITHOCTI
IAS 41 1 IFRS 13. Jlata 3actocyBanns 01.01.2022 p. Jlo3BossieTbesi JOCTpOKOBE 3acTocyBaHHs. Hapasi
JlaHi MOTIPaBKU CYTTEBO HE BIUIMHYThH Ha (piHAaHCOBY 3BITHICTH DOHY.

MCEO 1 «Ilooanns ¢inancoesoi 36imnocmiy

[onpaBku po3s'scHioTh Kputepit y MCBO 1 mna knacudikanii 3000B's13aHHS SIK JOBIOCTPOKOBOTO:
BHMoOTa /10 Cy0'eKTa rOCToIaplOBaHHsI MaTH MPABO BIJIKJIIACTH TMOTAIICHHS 3000B's3aHHs TPUHANMHI Ha
12 mics1iB micis 3BITHOTO MEPioay.

CyTHICTB MOTIPaBOK:

. YTOYHEHO, 1110 3000B'13aHHA KIAaCU(IKYETHCS SIK JOBMOCTPOKOBE, SKIO Y OpTaHizarlii €
MPaBO BIJICTPOUYUTH BPETYIIOBaHHS 3000B's13aHHS IIOHAWMeEHIIE Ha 12 MICAIIiB, a MPaBo
KOMIIaHii Ha BIICTPOUYKY pO3paxyHKIB Ma€ iCHYBaTH Ha KiHEIb 3BITHOTO MEPiOAY;

. Kmacudikarist 3aJIeKUTh TIIBKU BiH HAABHOCTI TAKOTO TIPaBa 1 HE 3aJIeKUTh BiJl IMOBIPHOCTI
TOTO, Y TUIAHY€ KOMIIaHisl CKOPHCTATHCS LIUM NIPABOM - Ha KJIacu(iKallilo He BIIMBAIOTh
HaMIipy Y1 OYiKyBaHHS KEPIBHHIITBA IIIOJI0 TOTO, YA KOMITaHIs pealli3ye CBOE MPaBO HA
BIJICTPOYKY PO3PaxXyHKIiB;

. PO3’ICHEHHS BIUTMBY YMOB KPEIUTYBaHHS Ha KJIACU(IKAIIIIO - SKIIO MPAaBO BIACTPOUYUTH
BPETYJIIOBAaHHS 3000B'13aHHS 3aJI€KHUTh BiJ] BAKOHAHHS OpraHi3alli€o NeBHUX YMOB, TO JaHE
MIPaBO iCHY€ Ha ATy 3aKiHYEHHS 3BITHOTO MEPiOAy TUTBKU B TOMY BUTIAJIKY, SKIIO
oprasizallis BAKOHaJa Ll YMOBH Ha J1aTy 3aKiHUEHHs 3BITHOTO nepiogy. Oprauizaris
MMOBMHHA BUKOHATH 11 YMOBHU Ha J1aTy 3aKIHYEHHs 3BITHOTO MEPi0y, HaBITh SKILO MEpEBIpKa
X BUKOHAHHS 31HCHIOETHCS KPEIUTOPOM Ii3HIIIIE;

. pO3’SICHCHHS BUMOT 10 Ki1acu(ikariii 3000B's13aHb, SKi KOMITaHis MOKe a00 MOKE ITOTAaCUTH
IUIIXOM BHUITYCKY BIACHUX 1HCTPYMEHTIB BIIACHOTO KamiTamy.

Hara 3actocyBanHs 01.01.2023 p. Jlo3BoasieTbCcsl AOCTPOKOBE 3acTocyBaHHA. Hapasi maHi mompaBku
CYTT€BO HE BIUTUHYTh Ha (piHAHCOBY 3BiTHICTH DOHTY.

MC®D3 17 «Cmpaxoei konmpaxmuy (3anposadxycyemuca He paniuie 2023 poky)

MC®3 17 BcTaHOBIIOE NMPUHLUIN BU3HAHHSA, OLIHKM Ta MOJAHHSA CTPAXOBUX KOHTPAKTIB, 3aMIHIOIOUHU
npu ipoMmy MC®3 4 CtpaxoBi KOHTPAKTH.

MC®3 17 okpecmtoe 3arajibHy Mojenb MOJIU(IKOBaHY JIJsl CTPAaXOBUX KOHTPAKTIB 3 MPSMOIO Y4acTIo,
ONMMCaHy SK MiAXiJ 3 TMEPEMIHHOIO OIUIaTOK. 3arajbHy MOJENb MOYKHA CHpPOIIYBAaTH 3a YMOBHU
BIJIMOBITHOCTI JESKUM KpUTEPisIM Yepe3 OLIHIOBaHHS 3000B’s3aHHS Ha PEIITY MEpioay MOKPHUTTA 3
BUKOPUCTAHHIM PO3MOJILITY CTPAXOBOi MpeMii.

3aranpHa MOJIE€b BUKOPUCTOBYE IMOTOYHI MPUITYIIEHHS U1 OLIHKU CYMH, 4Yacy Ta HEBU3HAUEHOCTI
MaiOyTHIX TPOIIOBUX MOTOKIB, a TAKOX BHMIPIOE BapTICTh TaKoi HEBU3HAUYEHOCTI. BoHa Takox
BpPaxoBYy€ PUHKOBY CTaBKY BIJICOTKA Ta BIUIMB OMI[i{ BJIACHUKIB MOJICIB Ta TapaHTii.

Hapasi nani momnpaBku CyTT€BO HE BIUIMHYTH Ha (piHaHCOBY 3BiTHICTH DOHY.

7. Pexnacudikauii y pinancoBii 3BiTHOCTI 32 3BiTHMH PIK MOPIBHAHO 3
(piHAHCOBOIO 3BIiTHICTIO ONEPEIHHOI0 POKY Ta BUIIPABJICHHA IOMUJIOK

Pexnacudikauii y ¢inaHcoBiii 3BITHOCTI 3a 3BITHHH pIK HOPIBHSAHO 3 (piHAHCOBOIO 3BITHICTIO
MOTIEPETHBOTO POKY HE 31HCHIOBAIUCS.
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BIJAKPUTUI HEJIEPXKABHUIA MEHCIMHUIA ®OH]] « CTOJIMYHUI PE3EPB»
[IPMMITKH JIO ®IHAHCOBOI 3BITHOCTI 3A PIK, 1110 3AKIHUUBCS 31 TPYTHSI 2020

BunpapieHHs: TOMHIIIOK MTONIEPETHIX MTEPIOAiB HE 31HCHIOBAIOCS.
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8. Po3kpurrs indopmanii, mo migTBepaKy€e cTaTTi, MOAAHI Y 3BITHOCTI

8.1. I'pomoBi komITH Ta iX eKBiBaJeHTH

(muc. 2pn.)

Crtanom Ha 31 rpyans 2020 2019
[ToTo4HI paXyHKH B HalllOHAJIbHIN BaJTIOTI 28 11
Jleno3uTHI paXyHKH «J10 3aIMTaHHSD B HAIlOHAJIbHIN BaJIIOTI 0 -
Jleno3uTHI paxyHKH B HAIlIOHAJIbHIN BaJIIOTI 2380 1740
Yevozo 2408 1751
Jenozutu @oHay po3MilieHi HACTYIIHUM YHHOM:
N Peilitunron Jlenosu Yacrtka B
Inenrudixani . .
Cyma BKIagy Lo a OIliHKa THa Crpok 3arajbHii
. M®O WHUHI KOJ 3a . . . o
Ha 3BITHY J1aTy HaI/IMeHyBaHHﬂ GaHKy IIHHOT'O CTaBKa y PO3MIILICHHA Y 6anch03m
OaHKy €IPTIOY .
(rpH.) Gatc nanepy TPUBHAX IPUBHSX BapTOCTI
Y eMiTeHTa (%) akTuBiB (%)
16.12.20-
310 000,00 336310 19390819 AT «Ines Bak» uaAA 8 60321 5,10
120 000,00 322669 09322277 AT «Jlepannnii Omanuuii Gan |, o (1) 6,5 17.12.20- 1,97
VYkpaian» 17.03.21
100 000,00 322669 09322277 | TTAT «Jlepwasnuii Omanumii G |\ epy 6,5 29.12.20- 1,65
Ykpainu» 30.03.21
320 000,00 322669 09322277 | TTAT «Jlepwasnuii Omanumii Ganc |\ (e 8 27.08.20- 527
YkpaiHn» 26.06.21
26.11.20-
230 000,00 320984 21677333 AT «ITpoKpeaut Banio» AAA(ukr) 6,5 81101 3,78
27.07.20-
110 000,00 320984 21677333 AT «IIpoKpenut bank» AAA(ukr) 8,5 290721 1,81
30.07.20-
40 000,00 320984 21677333 AT «IIpoKpenut bank» AAA(ukr) 8,5 03.0821 0,66
29.09.20-
575 000,00 320478 23697280 AT «AT «YKPTA3BAHK» uaAA+ 7 02,0421 9,46
. 29.09.20-
165 000,00 332313 00032112 AT «YkpekciMOaHK» AA(ukr) 8,3 02,0421 2,71
. 17.12.20-
200 000,00 332313 00032112 AT «YkpekciMOaHk» AA(ukr) 8,6 21.06.21 3,29
, 27.07.20-
210 000,00 332313 00032112 AT «YKpekciMGank» AA(ukr) 9,6 370191 3,46
27 804,29 334851 14282829 TIAT «ITYMB» uaAAA - - 0,46

@oHJ po3Millye IENO3UTH B OAHKH 3 Jy>K€ BUCOKOIO HAAIMHICTIO, IHBECTUIIINHUI piBEHb PEHTHHTY HE
HIDKYE uaAA.

[uBecTHiiHMIT piBeHb HaAiMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroTh
MIPOTHO3 «CTAaOUIbHUI», 110 MPUCBOIETHCSI PEUTUHIOBUMHU areHTCTBaMH, SIKI BHECEH1 10 Jlep)kaBHOTO
pPEECTPY YIOBHOBAKEHUX PEUTHUHIOBUX ar€HTCTB.

Ha nmaty po3mimieHHsI KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB PO3MIIICHHA. 3a
YMOBH piBHS HaJliIHHOCTI OaHKy He HIK4e UaAA (110 12 micsuiB po3mip 30uTKy ckiagae 0%).

BiI[COTKOBi CTaBKH 3a ACIMIO3UTHUMU BKIIaJaMU € pPUHKOBUMMU.
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8.2.

IMoTouni ¢pinancoBi inBecTHLIT

31.12.2020 31.12.2019
OO6uirarii 1ep>KaBHUX TO3HK 2729 2 044
OO6airanii yKkpaiHChbKUX HIAPUEMCTB 661 290
OO0irarii MiCLIEBUX ITO3UK 268 0
Axmii 0 0
Yevozco 3658 2334
Oobairauii, mo yrpumytbess PoHgom:
Petitun
InenTudi- rosa Yacrka B
‘o o . OILIlIHKa . . .o
KalllMHun Cepls{ . KIHBKI 3arajbH1u
. . MIHHOT . Jlata .
HasBa emiTenra Kon ISIN KOJ 3a I[IHHOTO Orino4yHa CTh 0OanaHCOBil
0 TIoTallICHHA .
€JIPIIOY narnepy (ur.) BapTOCTI
. nanepy AN
eMiTeHTa . akTuBiB (%)
CEMITCH
Ta
Minicrepetso dinatcis | ;44000194468 | 00013480 194468 208 227,01 205 16.06.2021 343
Ykpainu
Minicrepetso diHaucis | 174 4000194567 | 00013480 194567 122 191,33 121 30.06.2021 2,01
Ykpainu
Minicrepetso diHaucis | 174 4000195176 | 00013480 195176 655 901,94 602 11.08.2021 10,79
Ykpainu
Minicteperso disaucis | ;44000199210 | 00013480 199210 117 448,98 105 12.10.2022 1,93
Ykpainu
Minicteperso disaucis | ;44000200174 | 00013480 200174 256 618,84 239 | 20.01.2021 422
VYkpaiuu
Minicrepetso dinancis | ;44000201255 | 00013480 201255 87577,74 80 24.05.2023 1,44
Ykpaiuu
Minicrepetso disaucis | ;44000204150 | 00013480 204150 323 389,60 273 | 26.02.2025 5,32
Ykpainu
Minicrepetso dinatcis | ;44000207518 | 00013480 207518 957 574,47 999 | 26.05.2027 15,76
Ykpainn
JIbbibchka Micbka paga | UA4000206312 | 04055896 I AA- 268 163,54 240 | 11.12.2022 4,41
TAT "Axbda Bank" UA4000198931 | 23494714 S BBB+ | 245 686,15 245 | 26.06.2023 4,04
TOB «PYIlI» UA4000200380 | 32007740 E uaA 194 371,67 190 | 10.02.2021 3,20
AT «Ykpriomray UA4000199368 | 21560045 B uaAA | 220977.64 2 17.05.2022 3,64

OBJIIT ta xopmopatuBHi oOdmirarii B moptdeni DoHAy XapaKTEepHU3yIOThCS BHUCOKOIO JIIKBIIHICTIO Ha
PUHKY I[iHHMX manepiB Ykpainu. OO6miranii ®onx moxe mpoaatd y OyIb-sKUM 9Yac 32 pUHKOBOIO
BapTICTIO.

8.3. lebiTopchka 3a00proBaHicTb
31.12.2020 31.12.2019
Inma norouHa aediTopchka 3a60proBaHicTh
— HapaxoBaHi JJOXOH 32 JIENO3UTAMH B HAITIOHAJIbHIN BAIIOTI 12 17
Ycvozo 12 17
8.4. Inwi moTo4Hi 3000B’A3aHHSA
31.12.2020 31.12.2019
Bunaropona Anminictpatopy 15 10
Bunaropona KYA 1 1
Bunaropona 36epirauy 4 2
Ycvozo 20 13




8.5. Inwmii omepaniiini 1oxoam i BUTpaTH

31.12.2020 31.12.2019
Jloxij Bizt onepariiitHoi KypcoBoi pi3HHUIT - -
Ycvozo inmux onepauininux 0oxooie - -
Brpatu Bin onepariiinoi KypcoBoi pi3HHII - -
Hepxmuro 0 0
Yevozo inwux onepayiiinux sumpam 0 0
8.6. ®inaHcoOBi 10X0aH | BUTPATH
31.12.2020 31.12.2019
Jloxij BiJl HApaXOBaHUX MPOIICHTIB HA JICTIO3UTH 215 249
KynoHHi BUIUTIATH 110 IHHUM T1aniepam 377 369
Ycvozo ginancosux 0oxoois 592 618
Yevozo pinancosux eumpam 0 0
8.7. Immi moxoau i BUTpaATH
31.12.2020 31.12.2019
JloxiJ Bii JOOLIHKH I[IHHUX IanepiB 639 439
JloxXi/1 BiJ1 IpOoAaKy LIHHUX MarepiB 1617 651
Yevozo inwux 0oxodis 2256 1090
Brpartu Bij yIIHKHY I[IHHUX [TANIEpiB 455 393
Co0iBapTicTh NPOAAHUX IIIHHHX IANEPiB 1682 656
3MiHa 4ncTOi BapTOCTi akTHBiB PoHAY (301IbIICHHS) 493 493
Ycvozo inmux eumpam 2630 1542
8.8. AamiHicTpaTuBHI BUTpaTH
31.12.2020 31.12.2019
Butpartu Ha omiaty ayauTty 22 18
Bunaropona KYA 10 7
Bunaropona AamiHicTparopy 144 111
Bunaropona 36epiraua 35 27
[Tocayru Toprisis, Gipxi 3 2
[HIIi anMiHICTpaTUBHI BUTPATH 4 1
Yevozo aominicmpamuenux eumpam 218 166
8.9. IleHciiiHi BHECKM Ta NMEHCIHHI BUIIATH YYACHUKAM
31.12.2020 31.12.2019
[leHciiiHi BHECKH 237 240
OpHOpa30Bi MEHCIHI BUTIIIATH 21 80
ITepepaxoBaHO NEHCIHHMX KOWITIB 3 1HIIOTO (POHAY 1259 -
Pazom 3min +1475 +160
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9. Po3kpurrs inmoi indopmanii

9.1. Omepauii 3 NOB’A3aHUMH CTOPOHAMH

BignosigHo o n. 18 MCBO 24 «Po3kputts iHpopmMawii npo 3B'si3aHi CTOPOHH» SKIIO CYO'€KT
TOCIIO/IAPIOBAHHS  3IMCHIOBAB omepamii 31 3B'I3aHUMH CTOPOHAMH TIPOTIATOM TEPIOMAiB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BiH TTOBUHEH PO3KPUTH iH(OpMAIIiIO PO XapakTep BITHOCHH 31
3B'S3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeH] omepauii Ta 3aIMIIKK
3a00proBaHOCTI, B TOMY WYHCII 3000B'sI3aHHS, SKYy TMOTPEOYIOTh KOPUCTYBadl JUIsl PO3YMIHHS
MOTEHI[IITHOTO BIUTUBY LIUX BITHOCHH Ha ()iHAHCOBY 3BITHICTb.

[TpoTsiromM 3BITHOTO POKY omeparlii 3 OB’ I3aHUMH CTOPOHAMH HE 3/1HCHIOBATHCS.

9.2. YMOBHI 3000B’sI3aHHSI T2 HEBU3HAHI KOHTPAKTHI 3000B’s13aHHS

BHII® «CTOJIMYHNU PE3EPB)» He Mae yMOBHUX aKTUBIB 1 3000B’513aHb, a TAKOK 1 HEBU3HAHUX
KOHTPaKTHHX 3000B’3aHb.

9.3. Cynosi npouecu

@®onpn B 2014 poui maB aenosutHi paxyHku B Oankax [IAT «IliBmenkombOank» ta ITAT «bank
®opym». Ha mary mepeBipku BKa3zaHi OaHKIBCHKI yCTaHOBM 3HAXOIATHhCA B CTafil JikBimamii. DoHp €
Mo3MBaueM Yy CYAOBUX CIpaBax JO BKa3aHMX OaHKIBCBKMX YCTaHOB Ta (OHIY TrapaHTyBaHHS
0aHKIBCHKMX BKJIAJIB MPO TOBEPHEHHS I'pOmOBHX KOMTiB ydacHHWKiB @onay. HIID € mo3uBauem mo
cnpaBi 3a no3oBoM 10 JlepkaBHoi IlomatkoBoi Incmekuii B OGonoHckkoMy paiioHi ['oioBHOroO
VYnpasniaas JJ®PC y wmicti KueBi npo BuU3HAaHHS MNPOTHIPABHUM Ta CKAacCyBaHHS pIIIEHHS MPO
BukitoueHHs: HII®D 3 Peectpy HenmpuOyTKOBHX yCTaHOB Ta OpraHi3allii.

9.4. Bmuus iHdasuii

MCBO 29 «®inaHncoBa 3BITHICTh B yMOBaX TiNepiHGIALID CITiI BAKOPUCTOBYBATH 32 YMOB, KOJIH
€KOHOMIKa KpaiHu € TrinepiHQuiLiiiHo0. Y TakoMy BHUMAIKy (piHaHCOBA 3BITHICTH Mepes 3A1MCHEHHIM
(hakTUYHOTO TepepaxyHKy crareid (IHAHCOBOi 3BITHOCTI Yy BaJIOTY TIPEACTABICHHS MIAJIATAE
KOPDUTYBaHHIO 3 ypaxyBaHHSAM IHQIAMI (CyMH 3a HEMOHETApDHHUMM CTATTAMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM piBHA 1HQIAIT HA OCHOBI 3MIHM 3arajJlbHOro i1HJAEKCY INiH (OJIHAaK, JHIIE 3 JaTh
npuabaHHs A0 JaT OajaHcy); Pi3HUIN 32 MOHETAPHUMU 1 HEMOHETAPHUMHU CTATTSMU, III0 BUHUKAIOTH B
pe3yabTaTi 3aCTOCYBaHHS 1HJIEKCY IIIH Ha 3BITHY JaTy PO3KPUBAIOTH SIK OKPEMY CKJIAJO0BY BIIACHOTO
Kartitaiy).

BpaxoBytoun Te, 1m0 akTHBH Ta 3000B’s13aHHs POHAY, sIKi 00MIKOBYIOThCS cTaHOM Ha 31.12.2019p.,
oTpuMaHi a00 BUHMKJIM HAMPHUKIHII 3BITHOTO MEPIOAY Ta OIIHEHI 3a CHpPaBeIMBOI0 BapTICTIO, sIKa
BioOpakae BILTMB 3MiH KOHKPETHUX IIiH Ha yTPUMYBaHI aKTUBU Ta BUPAXCHA B OJMHULIAX BUMIPY, SIKi
JIIOTh HAIMPHUKIHII 3BITHOTO MEPIOAY, a TAKOXK Te, II0 XapaKTEPUCTHUKU €KOHOMIYHOTO CEepelOBHUIIA B
KpaiHi 3 TinepiH(IAIier0 BKIIOYAIOTh HE TUTBKH MOHETApHI, aJie 1 ICHXOJIOT14HI CKIIaI0B1, KOPUTYBaHHS
ctareii ¢inancoBoi 3BiTHOCTI DoHAy Ha iHAEKC iH(ALIl He mpoBeneHo. | xoua KepiBHUIITBO HE MOXe
nependaYnTy BCi TEHACHIII, IKi MOXKYTh BIUTMBATH HA €EKOHOMIKY YKpaiHH, a TAKOX Te, SIKUH BIUIUB (32
HAsIBHOCTI TakOoro) BOHM MOXYTb MaTh Ha MailOyTHii ¢iHaHcoBuii craH DOHIY, BOHO BBaXKae, IIO
BXKMBAE YCiX HEOOXITHUX 3aXO0/iB JIJIs 3a0€3MeUCHHS CTaOUTLHOT MisITHHOCTI Ta pO3BUTKY DOHTY.

9.5. Pusukn

9.5.1. Kpeoummnuii pusux

BHII® «CTOJIMYHUU PE3EPB» ycBimomitoe, 1o iHBECTHIlIfHAa isSUIbHICTH TOB’S3aHa 3
PU3HKAaMHU 1 BapTICTh YHCTUX AKTHBIB y MIHJIMBOMY PHHKOBOMY CEPEIOBHIII MOXKE CyTTEBO 3MIHUTHUCH
YHACJTIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTMBHMX UYMHHMKIB, BIPOTIHICTh 1 HAmpsM BIUIUBY SKHX
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3a37aJ1eTiIb TOYHO MepeadaunTi HEeMOXUIIHBO. [0 TaKuX pU3UKIB BITHECEHO KPEAWUTHUHN, pUHKOBUH Ta
PU3UK JIKBIAHOCTI. PUHKOBHMI pU3MK BKJIIOYAE€ BaTIOTHUN PU3HK, BIJICOTKOBUH Ta IHIIWN I[IHOBHIA
PU3HK.

VYnpasiiaaa puzukamMu GOoHIOM 31MCHIOETHCS HA OCHOBI PO3YMiHHS NPUYMH BUHUKHEHHS PU3HUKY,
KUTBKICHOI OITIHKM HOTO MOMJIMBOTO BIUIMBY Ha BapTICTh YHUCTUX aKTHBIB Ta 3aCTOCYBaHHS
IHCTpYMEHTApIIO 111010 HOTO MOM’ AKILICHHS.

KpenuTHuii pu3uk — pu3uK TOTO, 0 OJIHA CTOPOHA KOHTPAKTy Mpo (HIHAHCOBHM 1HCTPYMEHT HE
3MO’Ke BUKOHATH 3000B’s13aHHA 1 1€ Oy/1e MPUYMHOIO BUHUKHEHHS (iHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuii pu3uk nmpuTaMaHHUN TaKuM ()IHAHCOBHM 1HCTPYMEHTAM, SIK TOTOYHI Ta JIETTO3UTHI paxyHKH
B OaHKax, obJirarii Ta 1ediTopchka 3a00proBaHiCTb.

OCHOBHMM METOJIOM OIIIHKM KpeAuTHHX pu3nkiB DOHIYy € OIlHKa KpEeIUuTOCITPOMOMKHOCTI
KOHTpAareHTiB, JJs 4YOTr0 BHUKOPUCTOBYIOTbCS KpPEAMTHI PEUTHMHrH Ta Oynab-sfKa iHIIA JOCTYIHA
iH(opMaIris moao X CIMpOMOKHOCTI BUKOHYBATH OOproBi 3000B’s13aHHs. BinmosinHo 10 [HBecTHITIHHOT
JeKiapanii BAKOPUCTOBYIOTHCS HACTYITHI METOIM YIIPABIiHHA KPEAUTHUMH PU3UKAMU:

— JMITH T1070 60ProBUX 3000B’s3aHb 3a KJ1acaMH (DiHAHCOBUX IHCTPYMEHTIB;

— JIIMITH IOJ0 OOPTOBUX 3000B’sI3aHb TIEpe]] OJJHUM KOHTPareHToM (200 acoiiifoBaHOIO TPYIIOI0);

— JNIMITH TIOAO BKJIQJEHb y (iHAHCOBI IHCTPYMEHTH BIANOBIAHO MO KPEIWTHUX PEUTHHTIB 3a
HarioHansHO0 pedTHHTOBOIO MIKAJIOIO;

— JIIMITH IIOJI0 PO3MIIICHHS JCMO3UTIB Yy OaHKax 3 Pi3HUMH pEeHTHHraMH Ta BUNAAKH NedONTy Ta
HEMOBEPHEHHS JACTIO3UTIB YIPOAOBK OCTAHHIX IT'ITH POKIB.

9.5.2. Punxoeuit puzuk

PunkoBMi pU3MK — 1€ PU3UK TOTO, IO CIIPaBEJIMBA BapTICTh a00 MailOyTHI TPOIIOBI MMOTOKU BiJl
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX IiH. PUHKOBUI PU3HK OXOILIIOE
TPU THUIU PU3UKY: 1HIIMA IIHOBUN PHU3WK, BATIOTHUN Ta BIJICOTKOBHM. PHHKOBMII pU3MK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30WTKIB, 3yYMOBIICHUX KOJIMBAaHHSMHU I[iH Ha akKiii, BIJICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. HII® HapaxarloThCsi Ha pUHKOBI pU3UKH Yy 3B 3Ky 3 1HBECTHIIISIMU B aKilii, oOiramii
Ta 1HII1 (PIHAHCOBI IHCTPYMEHTH).

Inmmii HiHOBHMI PU3HK — II€ PU3HUK TOTO, 11O CIIPaBEJINBA BapTICTh a00 MalHOYTHI TPOIIOBI MOTOKH
Bil (pIHAHCOBOTO I1HCTPYMEHTAa KOJIMBATUMYTBHCS BHACHIZOK 3MiH PHUHKOBHUX MLiH (OKpIM THX, IO
BHHHUKAIOTh YHACTIOK BIJICOTKOBOTO PH3WKY YHM BaJIOTHOTO PH3UKY), HE3AJICKHO BiJ TOTO, YU
CIpPUYMHEH] BOHM YMHHMKAMHU, XapaKTEPHUMHU JJIsI OKpeMOoro (piHaHCOBOTO i1HCTpyMeHTa abo HOro
€MITeHTa, YW YWHHHUKaMHW, [0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIHCHIOIOTHCS OTepallii Ha PHHKY.

OCHOBHUM METOJIOM OINIHKH I[IHOBOTO PU3HMKY € aHalli3 YyTJIWUBOCTI. J[JI1 TOM’SKIIIEHHS I[IHOBOTO
pusuxy BHII® «CTOJIMUYHUM PE3EPB» BukOpuCTOBYe IuBepcH]IKAIlil0 aKTHBIB Ta JOTPHUMAHHS
JIMITIB Ha BKJIQJCHHS B akiii Ta iHII (piHAHCOBI IHCTPYMEHTH, IO BCTAaHOBJICHI B [HBECTHIIHIN
JeKIapartii.

BincorkoBuii pu3nk — 1€ pU3UK TOTO, IO CHpPaBEIJIMBA BAPTICTh a00 MallOyTHI IPOIIOBI MOTOKU
Bil (piHAHCOBOI'O IHCTPYMEHTa KOJUBATHUMYTbCS BHACIIJIOK 3MiH PUHKOBHX BIJICOTKOBHX CTaBOK.
BHII® «CTOJIMYHUI PE3EPB» ycBinoMmiioe, MO BiICOTKOBI CTABKH MOXYTh 3MiHIOBATHCH, i I
BIUIMBAaTUME Ha CIIpaBeJIMBY BapTICTh YUCTUX aKTUBIB.

VYCBiIOMIIIOIOUM  3HAYHI PHU3WKH, TIOB’si3aHI 3 KOJMBAaHHSAMH  BIJICOTKOBUX CTaBOK Y
BUCOKOIH(IALIIIHOMY CEpeJOBHIL, fKE € BIACTHBUM i (iHAHCOBOI cucteMu Ykpainu, DoHn
KOHTPOJIIOE YacTKy AaKTHBIB, PO3MINICHHX Yy OOproBUX 3000B’S3aHHAX Yy HAIIOHAJIBHINA BalIOTI 3
(hiKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/1iICHIOE MOHITOPUHT BiJICOTKOBUX PH3UKIB Ta KOHTPOIIOE X
MaKCHMAJIbHO TPUITYCTUMUIL po3Mip. Y pasi 3pocTanHs BincoTkoBux pusukis BHIT® « CTOJIMUHUN
PE3EPB» mae Hamip mo30yBatucst 60proBux (hiHaHCOBHUX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO
CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PU3HKIB 3/IHCHIOETHCS HIISXOM OLIHKH BIUIUBY MOXKIUBUX 3MIiH
BiJICOTKOBHUX CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

9.5.3. Pusuk nikeionocmi

Pusuk JikBiZHOCTI — pHU3WK TOro, 1m0 CyO’€KT TOCHOJApIOBaHHS MaTHUME TPYIHOII B XOJIi
BUKOHAHHSI 3000B's13aHb, TOB'SI3aHUX 13 (PIHAHCOBUMHU 3000B'SI3aHHSAMU, IO MOTAMIAIOTHCS IIISTXOM
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BUIKPUTHHA HEJEPKABHUH NEHCIHHHA @OH «C TOJAWYHHHA PE3EPBy
[PHMITKH JI0 @IHAHCOBOI 3BITHOCTI 3A PIK, 1O 3AKIHYHBCA 31 IPYJIHA 2020

MOCTABKH IPOIOBUX KOWITIE abo immoro dinancosoro axtusy. BHIT® «CTOJIUUHWUN PE3EPB» ue
HAPAKAETHCH HA 3HAYHI PH3MKHM MIKBUIHOCTI, OCKUIBKH Horo soDos’asanns nepel  YUacHHKAMH
OOMEKVIOTBCH HAABHHMH AKTHBAMH.

Jlis ynpasaiHEAg pH3MKOM TiKBiAHOCTI DOHLY KOHTPOMIOOTLECH 00CATH NIKBIIHUX AKTHBIB, AKI
MOMKYTh OYTH KOHBEPTOBAHI ¥ 'POLIOBI KOIITH YIPOAOBR:&K 1 aTH ais, [1'8Th AHIB — 1IE CTPOK NPOTATOM
AKOro aaMinictparop mneuciiinoro Qouay noBHHeH 3ificHuTH neuciiiny Bunnary ywacnuka abo
MepepaxyBaTH foro KOUmh JIo iHmoi (piHaHcoROT YCTAHOBH BUITOBLIHO J10 3a8BH YUACHHKA,

9.6. Tloaii mican ssiTnol 1arn

Mik [aTol0 cKiaiaHus Ta larsepikeHHs (inaHcoBoi 3BiTHOCTI Wommux nogiid. aki 6 moram
BIUTHHYTH HA NOKa3sHHKH (iHaHCOBOT 3BITHOCTI Ta EKOHOMIYHI PilICHHA KOPUCTYBAYiB, He BiAOyBanocs.

Mpumitkn g0 disancosol 3siTHOCTI 3a pik. wo 2akinuuecs 31 rpyana 2020 poky. ckiaicHo
Axaminicrpatopom  @onay — TOBAPMCTBOM 3 OBMENXEHOIO  BUITTOBUIAJIBHICTIO
«AJIMIHICTPATOP HEHCIHOTO ®@OHJTY «AJIMIHICTPATOP HEHCIHHOT'O PE3EPBY ».

[npexrop Casmoitnosa AL

[Nonosuuii Dyxraarep Tabdyr H.B.
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