HENIAITPUEMHHUIBKE TOBAPUCTBO «BIIKPUTUN HEJIEPKABHUI
NEHCIMHUI ®OH/I «PE3EPB PIBHEHIIIMHW»
3a 2 kBaprtaJja 2023 poky
Indopmanisa npo Henep:kaBHUI NeHCiHHNH GOHA
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30epirau info@fuib.com
14282829 [IYBJIYHE AKIIOHEPHE TOBAPUCTBO
«IEPIIUU YKPATHCHKUN MDKHAPOHUN www.pumb.ua
BAHK»

04070, m. Kuis, Byi.
AHJIpiiBChKa, 4,
Ten. (044) 231-71-83

3arampHa cyma MEHCIHHIX BHECKIB CTAHOM Ha KiHEITh 3BITHOTO KBapTally, TPH. 4441 510,03
3arampHa cyMma IMEHCIHHUX BUIDIAT CTAaHOM Ha KiHEIb 3BITHOTO KBapTally, TPH. 1 892 459,92
3MiHa yncToi BapTOCTi akTHBiB POHIY 3a 3BITHUH KBapTas, IPH. 148 057,32
3MiHa YMCTOT BAPTOCTI OMHMLI MEeHCiHHNX akTuBiB POHIY 3a 3BITHUH KBapTal, IPH. 0,1589
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Jonarok 1

110 HarioHanbHOro 1noJ10:kKeHHs (CTaHaapTy)
Oyxranrtepcbkoro o6uiky 1 "3aranbHi BuUMorh 10 ¢iHaHCOBOI 3BITHOCTI"

Koan
Tlata (pix, micsus, wucno)[2023 Jo7 o1
ITignpuemcTBO HENIAPUEMHULIBKE TOBAPUCTBO «BIJKPUTHUU HEJEP)KABHUU NIEHCIMHUU ®OH/I 3a CJIPTIOY 343552 .
«PE3EPB PIBHEHILIMHW» MEHT 0P iqm'ﬂ a410 !
Tepuropis O6onoHcekui p-H M. Kuepa 3a m
OpranizariifHo-npaBoBa Gpopma rocroIaproBaHHs HenepxaBuuii nenciitamii Gpoux 3a KOIN®I' 940
Bu1 eKOHOMIYHOI AisITBHOCTI Henep:xaBHe neHciliHe 3a0e3M1EYeHHS 3a KBEJ{ 65.30
CepenHsl KibKIiCTb MpaliiBHUKIB 2.0
Anpeca, Tenehon npocrektr TEPOIB CTAJITHI'PAJIA, 6ya. 12J1, OBOJIOHCHKUMU p-u, m. KUIB, 04210 4266100
OnuHUI BUMIPY: THC. TPH. 6€3 IecATKOBOro 3HakKa (0kpim po3zimy IV 3Bity npo ¢inancoBi pesynbrath (3BiTy mpo cykymnuii joxin) (hopma Ne2), rpomoBi nokasHukH
SIKOTO HABOJATBCS B IPUBHAX 3 KOIiHKaMM)
CkuazieHo (3poOuTy mo3Hayky "v'" y BIAMOBIIHIN KIITHHIL):
3a HaIllOHATBHUMH TOJIOKEHHAMH (CTaHIapTaMH) OyXIranTepchbKoro 00Ky
3a MDKHAPOJAHUMH CTaHAapTaMu (iHaHCOBOT 3BITHOCTI \Y
Bananc (3Bit npo dinancoswuii cran)
Ha 30 uepBHsa 2023
®opma Nel Kox 3a IKY /] 1801001
Kon Ha nouarok Ha kinenn
AKTHUB psaka 3BiTHOr0 mepioay 3BiTHOr0 mnepioay
1 2 3 4
1. HeoGopoTHi akTHBH
HemarepianbHi akTHBH 1000 - -

HepBicHa BapTicTh 1001 - -

HAKONHYECHA aMOPTH3aLlis 1002 - -
HesaBepuieHi kariTaiabHi iHBECTHILIIT 1005 - -
OcHoBHI 3aco0u 1010 - -

NepBicHa BapTicTh 1011 - -

3HOC 1012 - -
IuBecTHLiliHa HEpYXOMiCTh 1015 - -

MepBiCHA BAPTICTh IHBECTUIIIMHOT HEPYXOMOCTI 1016 - -

3HOC IHBECTHILIiITHOT HEPYXOMOCTI 1017 - -
JI0BrocTpoKOBi Oi0JIOTiUHI aKTHBH 1020 - -

MepBiCHA BapTiCTh JOBrOCTPOKOBUX 0i0JIONiYHMX aKTHBIB 1021 - -

HaKONHYEeHa aMOPTH3allisi JOBrOCTPOKOBUX 0i0JIONYHHUX aKTHBIB 1022 - -
JloBroctpokoBi (iHaHCOBI iHBECTHIIIT:

sIKi 0OJTIKOBYIOTBCS 32 METOJIOM Y4acTi B KaIliTai

IHIINX MiAIPUEMCTB 1030 - -
iHmI (hiHaHCOBI iHBECTHILIT 1035 - -
JloBroctpokoBa ebiTopchbka 3a00proBaHicTh 1040 - -
BingcrpoueHi moaTKoBi akTHBU 1045 - -

T'yasin 1050 - -

BiacTpoueHi akBi3uLiiiHI BUTpATH 1060 - -

3a1uIIoK KOWITIB y LIEHTPaTi30BaHUX CTPAXOBUX pe3epBHUX (oHmax 1065 - -

IHI1i HeOOOPOTHI AKTHBU 1090 - -

Yceboro 3a posaijiom I 1095 - -
11. O60poTHI aKTHBH

3anacu 1100 - -

BUPOOHMYI 3a11acH 1101 - -

He3aBepIIeHe BUPOOHHUIITBO 1102 - -

rOTOBA MPOIYKIIs 1103 - -

TOBapH 1104 - -
TToTouHi GiomorivuHi aKTUBH 1110 - -
Jleno3utu nepectpaxyBaHHs 1115 - -
Bexkceni oaeprxaHi 1120 - -
JlebiTopcbka 3a00proBaHicTh 3a NPOLYKIIiI0, TOBAPU, POOOTH, OCIYTU 1125 - -
JlebiTopcbka 3a00proBaHiCTh 32 PO3paXyHKaMH:
3a BUJAHUMH aBaHCAMK 1130 - -

3 OI0/KETOM 1135 - -

y TOMY 4YHCIIi 3 MOAATKY Ha MPUOYTOK 1136 - -
JleGiTopchka 3a00proBaHicTh 38 pO3paxXyHKaMH 3 HAPaXOBaHUX JTOXOIB 1140 - -
Jlebitopcbka 3a00proBaHicTh 32 PO3paXyHKAaMH i3 BHYTPIIIHIX PO3PaxyHKIB 1145 - -

Txma norodna nediropcbka 3a00proBaHiCTh 1155 19 21
IMotouwi dinaHCOBI iHBeCTHLIT 1160 3735 3298
I'pori Ta iX ekBiBaNeHTH 1165 3620 3518

TOTiBKa 1166 - -

paxyHKH B OaHKax 1167 3620 3518
Burparu MaitOyTHix nepionis 1170 - -

YacTka nepecTpaxoBUKa y CTPaXOBUX pe3epBax 1180 - -

Y TOMY 4HCI B:

pe3epBax JJOBrOCTPOKOBHX 3000B’s13aHb 1181 - -

pe3epBax 30UTKiB a0 pe3epBax HAIECKHHX BHILIAT 1182 - -




pesepBax He3apoOIeHUX npeMiii 1183 - -
IHIINX CTPAaXOBHX pe3epBax 1184 - -
THii 060pOTHI aKTHBH 1190 - -
Ycboro 3a posaizom I1 1195 7374 6 837
111. Heo60poTHi aKTHBH, yTPHMYBAaHi U5l IPO/IAKy, Ta TPYNH BHOYTTS 1200 - -
Bananc 1300 7374 6 837
Macus Kon Ha nouarox Ha kineun
pajaka 3BiTHOTO nepioay 3BiTHOTO nepioay
1 2 3 4
I. Baacuwmii kanitan
3apeecTpoBaHui (11aii0BHIA) KamiTan 1400 - -
BHeck# /10 He3apeecTPOBAHOTO CTATYTHOTO KAMiTaTy 1401 - -
Karitan y 1oouinkax 1405 - -
JloaTKoBH# KarmiTan 1410 - -
emiciitauii 1oxig 1411 - -
HAKOMHYEeHi KyPCOBi Pi3HULI 1412 - -
PesepBHuii KariTax 1415 - -
Hepoznozinenuii npubyTok (HENOKPUTHIT 30MTOK) 1420 - -
Heormnauenuii kariran 1425 - )| ( -
Buutyuennii karitain 1430 - ) | ( -
IHmmi pesepsu 1435 - -
Yceboro 3a posjinom 1 1495 - -
11. JloBrocTpokoBi 3000B’s13aHHs i 3a0e31e4eHHs
BincTpoyeni oaTKoBi 3000B's13aHH 1500 - -
IleHciiini 30608 s13aHASL 1505 - -
JIOBrocTpoKOBi KpeuTH OaHKiB 1510 - -
I [OBrocTpoKOBi 30008’ sI3aHHS 1515 - -
JI0BrocTpokoBi 3abe3mneyeHHs 1520 - -
JIOBIOCTPOKOBI 3a0€3II€UCHHsI BUTPAT EPCOHAIY 1521 - -
IlinboBe pinaHCyBaHHS 1525 - -
OnarofiiiHa Jomomora 1526 - -
CrpaxoBi pe3epBr 1530 - -
Y TOMY 4HCIIi: 1531 - -
pe3epB TOBrOCTPOKOBHX 3000B’s13aHb
peseps 30UTKIB a00 pe3epB HAJICKHUX BUILIAT 1532 - -
pe3epB He3apoOIeHHX IpeMiit 1533 - -
iHIIN CTPaxoBi pe3epBu 1534 - -
THBECTHIIiiTHI KOHTPAKTH 1535 - -
ITpusoBnii dhonz 1540 - -
PesepB Ha BUIIATY JUKEK-TIOTY 1545 - -
Yeboro 3a posainom 11 1595 - -
111. IoTouni 3000B’s13aHHs i 3a0e3neueHHst
KopoTkocTpokoBi kpeauTu OaHKiB 1600 - -
Bexkceni BuaHi 1605 - -
IMoro4Ha KpeaAUTOpChKa 3a60proBaHicTh 3a:
JIOBIOCTPOKOBHUMH 3000B'I3aHHSIMH 1610 - -
TOBapH, poOOTH, ITOCIYTH 1615 - -
pO3paxyHKaMH 3 OI0JDKETOM 1620 - -
Y TOMY YHCIIi 3 TOIaTKy HA NPUOYTOK 1621 - -
PO3paxyHKaMH 3i CTpaxyBaHHS 1625 - -
pO3paxyHKaMH 3 OIUIATH Mparti 1630 - -
TloTouHa KpeANTOpChKa 3a00ProBaHiCTh 3a O/Iep/KAHIMH aBAaHCAMH 1635 - -
TloTouHa KpeANTOPChKaA 3a00ProBaHiCTh 38 PO3paxyHKaMH 3 Y4aCHHKAMHU 1640 - -
TToTouHa KpeAUTOPChKa 3a00ProBaHiCTh i3 BHYTPIIIHIX PO3PAXyHKIB 1645 - -
TToTouHa KpeaUTOPChKa 3a00ProBaHiCTh 32 CTPAXOBOIO JisUIbHICTIO 1650 - -
IoTouHi 3a0e3neueHHS 1660 - -
Jloxoau MaiibyTHIX nepiozis 1665 - -
BixcTpodeHi KOMICiHHI IOXOAU BiJl IePECTPAXOBHKIB 1670 - -
IHuIi oTO4Hi 3060B's13aHHSL 1690 52 32
Yeboro 3a posainom 111 1695 52 32
IV. 3060B’s13aHHS1, OB ’sA3aHi 3 HEOOOPOTHUMH AKTUBAMH, 1700 - -
YTPUMYBAHHMH 1151 IPOAAKY, TA TPyNaMu BUOYTTS
V. Uncra BapTicTh aKTHBIB HEACP/KABHOTO MEHCIHHOTO (HOHITY 1800 7322 6 805
Bananc 1900 7374 6 837
EfT i osnd
Lhanrmpa JIuxoBua Amutpo OJjieroBuy
[SLRRLPale = 1A

iaIbHUX OMHHIIb TA TEPUTOPIii TEPUTOPiaTbHUX ITPOMAI.

y LIEHTPAJbHHM OPraHOM BHKOHABYOI BII/IH, 1110 Pealli3ye JepiKaBHy MOTITUKY y cdepi CTaTUCTHKH.




[inmpuemcTBO

HENIJIPUEMHUIBLKE TOBAPUCTBO «BIJIKPUTUIA

[Hara (pix, MicsIIb, YUCIIO)
3a €IPIIOY

HEJEPXABHUI NEHCIAHUMN ®OHJI «PE3EPB PIBHEHIIIMH/»

KON

2023 | 07 | o1

34355367

(HaliMeHYBaHHS)

3BiT npo ¢inancosi peyabraTu (3BiT PO CyKynHUii g0xi1)

3a I HiBpivus 2023

pP.

I. ®DIHAHCOBI PE3YJIbTATHU

[AOKYMEH I_Dfi‘.ﬁ*i’ig

Dopma Ne 2 Kog 3a IKY ]| 1801003

3a anasoriyHui
Crarrs Kon 3a 3BiTHHH nepion
paaka nepion MONEpPEeHbOro
POKy
1 2 3 4
Uwucrnii moxix Big peanizanii npoaykuii (ToBapis, podit, mociyr) 2000 - -
Yucmi 3apobneni cmpaxosi npemii 2010 - -
npemii nionucaui, 8anoéa cyma 2011 - -
npemii, nepedani y nepecmpaxyeanHs 2012 - -
3MiHa pe3epay He3apoObleHUX npemill, 8410684 CyMa 2013 - -
3MIHA YACKU NEPeCmpPaxo8uKia y pe3epsi He3apoOaieHuUxX 2014 - -
npemiti
Co06iBapTicTh peani3oBaHOI MPOTYKIIiT
(ToBapiB,poOiT, mociyr) 2050 | ( - ) - )
Yucmi noneceni 30umxu 3a Cmpaxosumu UNRIAMAMU 2070 - -
BauioBnii:
npuOyTOK 2090 - -
30UTOK 2095 ( - ) - )
/[oxi0 (sumpamu) 8i0 3MiHU Y pe3epeax 00820CMPOKO8Ux 30008 s3anb | 2105 - -
|/[oxi0 (6umpamu) 6i0 3MIHU THUUX CIPAXOBUX PE3epBi6 2110 - -
3MIHA THWUX CIPAX0B8UX pe3epeis, 8anoea cymda 2111 - -
3MIHA YACKU NEPeCMmpPaxo8UKis 8 iHUX CMpPaxosux pe3epeax 2112 - -
THIi omepartiiiHi JOX0a1 2120 - -
Y MOoMY YUCT: 2121 - -
00X10 8I0 3MIHU 8apPMOCMI AKMUBLE, SIKI OYIHIOIOMbCA 3d
CNpaseousoo 8apmicmio
00Xi0 6i0 NEPEiCHO20 GUIHAHHS OIONO2IYHUX AKMUBIE i 2122 - -
CIbCbKO20CN00apPCbKOL NpoOyKyil
00Xi0 8i0 BUKOPUCTNAHHS KOWIMIB, BUBITbHEHUX 8i0 onodamKyeanus| 2123 - -
AJIMIHICTPaTHBHI BUTPATH 2130 | ( 241 ) 202 )
Butparu Ha 30yT 2150 | ( - ) - )
TH1i onepartiiini BUTpaTn 2180 | ( - ) - )
V MoMY YUCHi: 2181 - -
sumpamu 8i0 3MiHU 8apMOCMi AKMUBLE, SIKI OYIHIOIOMbCS 3
Cnpaseousoo 8apmicmio
sumpamu 8i0 NEPEICHO20 BU3HAHHSL DIONOZIYHUX AKMUGIE | 2182 - -
CIbCbKO20CN00apPCbKOL NPOOYyKYil
®dinaHCcOBHIi pe3y/bTAaT BijJ onepauiiiHol AisyIbHOCTI:
TIprOYTOK 2190 - -
30UTOK 2195 | ( 241 ) 202 )
Jloxin BiX y4acTi B KamiTai 2200 - -
Irmmi ¢iraHCcOBI HoxoaH 2220 400 324
Tumi goxomu 2240 742 248
y mo, 2241 - -
do. eu
(I)lHﬁC’q,ﬂ*BnTpam ﬁ“"‘-\"f? "l.:'\_ 2250 | ( - ) - )
Bde,"m BIX nge‘n'_kagnan‘i,_ 2255 | ( - ) - )
i sagpara | FI 1] *f,-'- 2270 | ( 901 ) 370 )
Hp‘tbyiﬁzﬁg (3W 6}1]114@).51"}1 Jpayii na monemapui cmammi 2275 - -



[MpopoBxeHHsa goaatka 2

DiHaHCOBHUIA Pe3yJIbTAT 10 ONIOJATKYBAHHS:

IpuOyTOK 2290 - -

30UTOK 2295 - ( - )
Burparu (10xin) 3 moaatky Ha npuOyToK 2300 - -
[TpnubyToxk (30MTOK) Bix NPHUINUHEHOI AISIBHOCTI micis onofatkyBanus| 2305 - -
Yucrnii pinancoBuii pe3yanbrar:

puOyTOK 2350 - -

30UTOK 2355 - ( - )

II. CYKYITHHM JOXIJ

Crarrs

3a anajioriyHmuia

Kon 3a 3BiTHUI nepion
psaaKa nepiog NonepeAHbLOro
POKY

1 2 3 4
JoorriHka (yIiHKa) HEOOOPOTHNX aKTHBIB 2400 - -
Joorinka (yiinka) (iHaHCOBUX IHCTPYMEHTIB 2405 - -
HakonuueHi KypcoBi pi3HUIT 2410 - -
YacTka IHIIOrO CYKYITHOTO IOXO/AY acOLifOBaHMX Ta CIUIbHUX HiAnpueMcTB| 2415 - -
[HmmMit cykynauit noxin 2445 - -
Inmmii cykynumii qoxia 10 onogaTkyBaHHsA 2450 - -
INogaTok Ha MPUOYTOK, OB’ A3aHMI 3 IHITNM CyKYITHUM JOXOIOM 2455 - -
IHmmii cykynHuii 7oXia nmicJjisi onoaaTKyBaHHs 2460 - -
CyxynHuii noxia (cyma psaakis 2350, 2355 ta 2460) 2465 - -

I11. EJEMEHTHU ONEPAIIIMHAX BUTPAT
3a ananoriynuii
Hasga crarri Kon 3a 3BiTHUI nepioa
psiaKa nepion NOMNEPEIHBOI0
POKY

1 2 3 4
MarepianbHi 3aTpaTn 2500 - -
Burparu Ha orutary mpari 2505 - -
BinpaxyBaHHS Ha COIiabHI 3aX01H 2510 - -
AwMopTH3ais 2515 - -
IH1i omepartiiini BUTpaTu 2520 241 202
Pazom 2550 241 202

IV. PO3PAXYHOK ITOKA3HHMKIB TIPUBYTKOBOCTI AKIII

3a anajoriyHui

Hasga crarri Kon 3a 3BiTHUI nepioa
psiaKa nepion NOMNEPEIHBOI0
POKY

1 2 3 4
CepenHbOpivHa KUIBKICTh MPOCTUX aKI[iH 2600 - -
CKOpUroBaHa cepeHbOPiYHa KUIbKICTh IPOCTUX aKIik 2605 - -
Yuctuit npuOyTok (30MTOK) Ha OJIHY IPOCTY aKIIit0 2610 - -
CKOpHUroBaHUH YHCTHUI TPUOYTOK (30MTOK) Ha
OJJHY TIPOCTY aKIIi0 2615 - -
JIMBifeHIM Ha OJTHY MIPOCTY AKIII0 2650 - -

ENT Muxoend
Linnmepa

JIuxosun Jmutpo Onerosua

Linggosiy




KOoau
[Hara (pik, micsiib, urcio)|2023 |07 |01
ignpuemcreo HENIIPUEMHHUIBKE TOBAPUCTBO «BIIKPUTHI HEJEP)KABHUI NEHCIMHUN ®OHJ,  3a €/IPTIOY 34355367
«PE3EPB PIBHEHIIIUHW»

(HaliMeHyBaHHS)

RORYMEHT 10 =
3BiT Npo pyx rpomoBuX KOMTIB (32 IPSIMUM METOI0M) =

3a  ITliBpiyus 2023 p.
®opma Ne3 Kop 3za JKY L 1801004

Cratts Kon 3a 3BiTHUIT nepiox 3a aHaNOTIvYHMUH 1epiof
MOTIEPETHBOTO POKY
1 2 3 4

I. Pyx komTiB y pe3yabTati onepauiiiHoi AisiibHOCTI
HanxomkeHHst Bia:

Peaizanii mpoxykiii (ToBapiB, po0iT, OCITYyT) 3000 - -
IToBepHeHHs MOAATKIB i 300piB 3005 - -
Yy TOMY YHCJIi TIOJJAaTKy Ha JI0JIaHy BapTiCTh 3006 - -
IlinmsoBoro inancyBaHHS 3010 - -
HanxomkenHs Bix oTpuManHs cyOcuaii, qoTamin 3011 - -
HaaxomxeHHs aBaHCIB Bijl TOKYIIIIIB i 3aMOBHHKIB 3015 - -
HanxomkeHHs BiJi TOBEpHEHHS aBaHCIB 3020 - -
HanxomkeHHs Bij BiZICOTKIB 3a 3aJIMIIKAMU KOIITIB Ha MTOTOYHUX 3025 - -
paxyHKax
HanxomkeHHs Bing O0OpKHIKIB HEYCTOHKH (mTpadiB, MeH) 3035 - -
HanxomkenHs Bizx onepariitHoi opeHau 3040 - -
HanxomkeHHs! BiJi OTpUMaHHS POSUITI, aBTOPCHKUX 3045 - -
BHHAropoJ
HanxomkeHHs Bi CTpaxoBUX NpeMiit 3050 - -
HanxompkeHHs hiHAHCOBHX YCTaHOB BiJI IOBEPHEHHS ITO3HK 3055 - -
[HIT1 HaIXOJKEHHS 3095 - -
BuTpavanns Ha oruiaTy:
Tosapis (poOiT, mociyT) 3100 |( 262 )|( 219 )
Ipari 3105 |( - )|( - )
BigpaxyBanp Ha comianbHi 3aX011 3110 |( - )|( - )
3060B’s13aHb 3 TIOAATKIB i 300piB 3115 |( 43 )|( 2 )
ButpauanHs Ha omiaty 3000B's13aHb 3 IOAATKY Ha IPUOYTOK 3116 |( - )|( - )
BuTpayanns na omnary 3000B's13aHb 3 OJATKy Ha JojaHy BapTictsl 3117 |( - )|( - )
Butpadanns Ha omiaTy 3000B's13aHb 3 iHIINX MOAATKIB i 300piB 3118 |( 43 )|( 2 )
BuTpavanHs Ha OIIaTy aBaHCIB 3135 |( - )|( - )
ButpavaHHs Ha omIaTy MOBEPHEHH aBaHCIB 3140 |( - ) ( - )
BuTpadaHHs Ha oIIaTy HiTBOBHX BHECKIB 3145 |( - )|( - )
BurpayanHs Ha oniaTy 3000B's3aHb 3a CTpaXoBUMHU KoHTpakTamu| 3150 |( - )|( - )
Butpavanns (hiHaHCOBHX YCTAaHOB HA HaJJaHHS IIO3UK 3155 |( - )|( - )
[Hmi BuTpavaHHs 3190 |( - )|( - )
YucTuii pyx KowTiB Bix onepaniiiHoi aisyibHOCTI 3195 -305 -221

II. Pyx komTiB y pe3y/ibTaTi iHBecTHLiHHOI AisIbHOCTI
Hanxomxenns Big peamizarii:
(hiHaHCOBMX IHBECTHUIIIH 3200 - -
HEOOOPOTHUX AKTHBIB 3205 - -
HayxomkeHHs B OTpHMaHUX:
BiJICOTKIB 3215 706 533
IMBIIEHIIB 3220 - -
HanxomkeHHs Bi fepuBaTHBIB 3225 - -
HanxomxeHHs Bij ITOrameHHs 031K 3230 - -
HapnxomkeHHs Bif BUOYTTS JOYIPHBOTO IMiIMPUEMCTBA Ta 1HIIOL 3235 - -

TOCMOAAPCHKOT OJAUHHMII

[HII1 HaIXOKEHHS 3250 - -




Burpauanss Ha npuAGaHHS:

(hiHaHCOBUX THBECTHIIIN 3255 |( 581 )|( 216 )
HEOOOPOTHHX aKTUBIB 3260 |( - )( i )
Bumnatu 3a nepuBatuBaMu 3270 |( - )|( - )
ButpauanHs Ha HaaHHS MO3UK 3275 |( - )| ( - )
Burpadyanns Ha npuaOaHHS ZOYiPHHOTO MiIIPHEMCTBA Ta 1HIIOT 3280 |( - )|( - )
rOCIoapChKO1 ONUHHUII
TH1m oTarexi 3290 |( - )|( - )
YmncTuii pyx KOWITIB Bi iIHBecTHHIIHOI AiAIbHOCTI 3295 125 317

II1. Pyx xowriB y pe3yabTarti piHaHcoBoi AissIbHOCTI
HangxomxkeHHst Bin:
BriacHoro kamitary 3300 - -
OTpuMaHHS O3UK 3305 - -
HanxomkeHHs BiJ] poaxy YacTKH B A0YipHbOMY minnpueMcTsi 3310 - -
[HII1 HaAXOKEHHS 3340 78 152
Butpauanns Ha:
Bukym Bi1acHUX aKiiid 3345 |( - )|( - )
[ToramenHs no3ux 3350 - -
Cruiaty AuMBiJICHIIB 3355 |( - )|( - )
ButpavaHHs Ha CIUIaTy BiICOTKIB 3360 - )|( - )
Burpauanns Ha crmaty 3a00proBaHoCTi 3 (hiHAHCOBOT 3365 |( - )|( - )
OpeHIu
Butpagyanns Ha mpuaOaHHs YacTKU B I09iPHBOMY 3370 |( - )|( - )
MANPUEMCTBI
BurpauanHs Ha BUIUTATH HEKOHTPOJIBOBAHUM YACTKaM y JOYipHIX 3375 ( - )|( - )
mMONpUEMCTBAX
Iummi mrarexi 3390 |( - )|( - )
YucTuii pyx KOITIiB BiJ (iHAHCOBOI AiAITBHOCTI 3395 78 152
YucTuii pyx rpouioBuX KOIITIB 3a 3BiTHMII mepioa 3400 -102 248
3a1nIIoOK KOIITIB HA ITOYATOK POKY 3405 3620 2 875
Brie 3MiHU BaJIOTHUX KypCiB Ha 3aJTUIIOK KOIITIB 3410 - -
3aauIIoK KONITIB Ha KiHEIb POKY 3415 3518 3123

KepiBauk S

JIuxoBua Amutpo OseroBu4




KOJIH
Jlara (piK, MiCsItb, 9HCII0) 2023 | 07 |01

Mignpuemctso  HEMUIPHEMHULLKE TOBAPUCTBO «BIAKPUTHIA HEJEPKABHHUIA NEHCIAHMI ®OHI 33 €JIPTIOY 34355367

«PE3EPB PIBHEHILIUHW» g
(naliMeHYBaHHS) ho WYMEHT nf!‘j_‘ialg
3BiT PO BIACHMIi KamiTan L e

3a I HiBpivus 2023 p.
®opma Ne4 Koa 3a IKY ] 1801005

Kon 3apee- |Kamitany [Hdomat- | Pesep- | Heposmo- | Heo- | Buuy- Bceboro

psia- | cTpoBa- | J00IiH- | KOBHIi BHUI AineHni mia- YyeHmii
Crarrs Ka HHUIi Kax Kamitaga | kamitan | TPUOYTOK | yeumii |kamiTan
(naiioBmi) (nemokpu- | wapiran
KAmITA TH 30MTOK)

1 2 3 4 5 6 7 8 9 10
3aJMIIOK HA M0YATOK
poKy 4000 - - - - - - - -
KopuryBanns:
3MiHa 001iKOBOT
MTOJIITUKHI 4005 - - - - - - - -
BunpasiieHHs TOMUIIOK 4010 - - - - - - - -
Inmi 3mMinu 4090 - - - - - - - -
CxopuroBaHuii 3aj1u-
IIOK HA MOYATOK POKY 4095 - - - - - - - -

YucrTuii npudyTok

(30UTOK) 32 3BiTHHH
nepiozn 4100 - - - - - - - -
Inmuii cykynumii

Joxia 3a 3BiTHHMI

nepiog 4110 - - - - - - - y
Joomuinka (yrinka)
HEOOOPOTHUX AKTUBIB 4111 - - - - - - - B,

Joomuinka (yminka)
(hiHAaHCOBHX 1HCTPYMEHTIB 4112 - - - - - - - -

HakonndeHi KypcoBi
pi3HUII 4113 - - - - - - - -
HacTka iHIIIOTO CYKYITHOTO

IMTOXO/Ty acomiioBaHUX i
CHBHUX MiIIPUEMCTB 4114 - - - - - - - -

IHmmit cykynHui 1oxin 4116 - - - - - - - -
Po3noain npudyrky:
Bumnnaru BnacHukam

(nuBinenm) 4200 - - - - - ; - )

CrpsiMyBaHHS IPUOYTKY
710 3apPeECTPOBAHOTO

KariTairy 4205 - - - - - - - -
BigpaxysanHs 10

PE3EPBHOTO KaIiTary 4210 - - - - - - - 3

CyMa 9ucToro npudyTKy,
HaJIeXHa 10 OI0[KeTy
BIJIITOBIHO 10
3aKOHO/IaBCTBA 4215 - - - - - - - .




1 2 7 8 10
CyMa 4icTOoro npubyTKy
Ha MaTepianbHe
320XOUYEHHS 4225
BHeckH y4YacHHKIB:
BHecku 1o kammitany 4240
[MoramienHs 3a6opro-
BaHOCTI 3 KariTany 4245
Buayuyenns kamiraiy:
Bukyn akmiif (uacTok) 4260
Ilepenpoaaxk BUKyII-
JICHHUX aKIli# (4acToK) 4265
AHYITIOBaHHS BUKYILIE-
HUX aKIii (4aCTOK) 4270
BuityueHHs1 9acTKU B
Karritani 4275
3MEHIICHHS. HOMiHAJb-
HOI BapTOCTI aKIii 4280
[H1mi 3MiHHK B KarmiTa 4290
[punbanns (mpoaax)
HEKOHTPOJIbOBAHOL
YaCTKH B JI0YiPHBOMY
T ATPHEMCTBI 4291
Pazom 3miH y kamitai 4295
3anuiok Ha KiHenb
PoKy 4300

EFT Temi

KepiBHuk LImrag JIuxoBua Amutpo OneroBuy
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1. Poskpurrs indopmaunii Bixnosigno 10 MCBO 26 «3BiTHiCTH II0A0 MpOrpam
NEeHCiHHOro 3a0e3nme4YeHHsD)

1.1.  OcHosHi Binomocti npo HEIIIJIPUEMHHUIIBKE TOBAPUCTBO «BIIKPUTHI
HEJEPKABHWM NEHCIMHUHA ®OH]I «PE3SEPB PIBHEHIIIUHW»

FOpuouunuii  cmamyc  HEIIIIPHEMHHIIBKOTO  TOBAPHCTBA  «BIIKPHTHH
HEJIEP;KABHHH ITEHCIHHHUH ®OH]] «PE3EPB PIBHEII[HHH»

HEIIJIPUEMHULIBKE TOBAPHCTBO «BIJIKPUTUII HEJEPXXABHMI TTEHCIMHUN
®OH/JI «PE3EPB PIBHEIINUHW» (nani — [enciitauii poua, @onx, HIID a6o HT «BHII® «PE3EPB
PIBHEHIIMHI ») € topuangHO0 0CO00I0 3 MOMEHTY HOT0 JIepKaBHOT peecTpartii.

Bun ®onny — BIZKpUTHiA, TOOTO 11e HEJEP>KaBHUN MEHCIHHNUN (OH, 3aCHOBHUKAMH SIKOTO MOXYThb
OyTu Oyab-sIKi FOPUAMYHI 0COOM (KpIM THX, AISUIBHICTh SKUX (DIHAHCYETHCS 32 PAXYHOK JEP>KaBHOTO
OropkeTy YKpaiHu 4M MICIEBUX OFOJIKETIB).

®donx Mae caMOCTIHUN OallaHC, paXyHKH y 30epirava, meyaTky, OJaHK 31 CBOIM HaiMEHYBaHHSIM,
BJIACHY CUMBOJIIKY.

CBiIOIITBO TIPO peecTpallito Hexep:kaBHOro meHciitHoro ¢gouay Ne 1074 102 0000 017140 Bin

15.05.2006 poky.

HT «BHII® «PE3EPB PIBHEHIIMHW» Bkito4eHO 10 AEp>KaBHOTO peecTpy (iHAHCOBUX
YCTaHOB, $KI HaJalOTh (IHAHCOBI TMOCIYrd Ha PUHKY HEJEPKABHOTO IEHCIHHOrO 3a0e3MeyeHHs
17.10.2006 poxky, peectpamiiitanii Homep 12101839, cBimonTBo mpo peectparito Donmy y
HepxaBHOMY peectpi pinancoBux yctanoB [1D Ne 81 Bix 28.12.2009 poky.
3acnoenuku Pondy

3acuoBauukoM HT «BHII® «PE3EPB PIBHEHIIWMHW» € Acomiamiss KOHCYIhTaTUBHHX Ta
excriepTHUX GipM YKpaiHu «YKPKOHCAITIHTY.

Mema oianvnocmi HT « BHII® «PE3EPB PIBHEHII[HHH»

HT «BHII® «PE3EPB PIBHEHIIMHW» cTBOpeHMit i TNPOBaKEHHS TISIIBHOCTI 3
HE/IEP)KaBHOTO MEHCIMHOTo 3a0e3MeYeHHs NUISXOM HAKONMUYEHHS MEHCIHHMX BHECKIB Ha KOPHCTh
yqacHUKIB DOHJYy 3 TOMAIBIIUM YIPaBIIHHAM TEHCIMHUMH aKTHBaMH, a TaKOX 3JiHCHEHHS
NEeHCIMHUX BUIIIAT ydacHuKam @onay BianoBigHo a0 3akoHy Ykpainu «IIpo Hemep:kaBHE NEHCiHHE
3abe3nedeHHs» (Hamaai — 3aKoH).

IIpeomem oianvnocmi HT « BHII® « PE3EPB PIBHEHII[HHH)

[Mpeamerom mismerOcTi HT «BHII® «PE3EPB PIBHEHIILIMHW» € cykymHicTh OpraHi3aliiHuX,
IOpUANYHUX Ta IHIIMX, Mepen0adeHuX YUHHUM 3aKOHOJABCTBOM YKpaiHW [iid, CIPSIMOBAHHX Ha
3MIMCHEHHSI HEJIEP)KaBHOTO TMEHCIMHOTo 3a0e3nedeHHs] yyacHUKiB DoHIy 3 METO OTpUMaHHS HUMHU
JOJJATKOBUX JI0 3arajbHOO00O0B'I3KOBOTO JEPKABHOTO MIEHCIHOTO CTPaxyBaHHSI MEHCIHHUX BUILIAT.

Opzanu ynpaeninua HT « BHII® «PE3EPB PIBHEHII[UHH)»

Opranamu ynpasninas HT «BHII® «PE3EPB PIBHEHIIIMHW» € 3aranbHi 300pu 3aCHOBHUKIB Ta
Pana honny. CtBOpeHHs iHIIMX opraHiB ynpasiaiHHs PoHIY 3a00pOHEHO.

Cranom Ha 30.06.2023 poky Paga ®@onny cknagaerbes 3 5 oci6. ['omoBa Pamu ®oupny Jluxosua
Jmutpo Omnerosud, cexperap Pagu @onny BacunwseBa Codiss Bomogumupisaa, wienn Pagu @onuy:
XnsmoB Onekcanap AnartomniioBud, [Tominryk Jlrommuna IBaniBaa, CaBenko Hanist BomonumupisHa.

Pana ¢ouny € emunum perynsapHo paitounm opraHom ympasiminas HT «BHII® «PE3EPB
PIBHEHIIIMHW», mo 31ilicHIOE KOHTPOJIh 3a MOTOYHOK MisTbHICTIO DOHIY Ta BHUpINIye OCHOBHI
NMUTaHHS Horo po6otu. 3acimanHs Pagm DoHay MpOBOAATHCSA MEPIOAUYHO (HE pialie, HDK pa3 Ha
KBapTan).

Aominicmpamop, Komnania 3 ynpasiinua akmueamu, 3oepicay @onody

AnminictpyBanas @onny Bukonye TOBAPUCTBO 3 OBMEXEHORK BIJAITOBIJAJIBHICTIO
«AJIMIHICTPATOP ITEHCIMHOT'O ®OHJIY «AJMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mami — ApmiHicTpaTop) BimmoBiAHO 10 goroBopy Nel mpo amMiHICTpYBaHHS HeEIEP:KaBHOTO
neHciitHoro gouay Big 15.04.2014 poky.



Anminictparop Mae JnineH3ito HamioHaneHOi KoMmicii 3 IIHHMX mamepiB Ta ()OHIOBOTO PUHKY Ha
MPOBAKCHHS MPOoQeciiHOl MISUTBHOCTI HAa PUHKY I[IHHUX TMafnepiB Ta OiSUIBHOCTI y CHCTEMI

HAKONMMYYBAIbHOTO TEHCIMHOrO 3a0e3ledyeHHs — MAUIBHOCTI 3 aJMIHICTpYBaHHS HeAep)KaBHUX
neHciiaux ¢oumaiB, cepist Ab Ne 115960 Bix 10.12.2007 poky, crpok maii minensii 3 06.12.2007 poky —
0e3CTpOKOBa.

Micue3naxokeHHs AnMinictparopa: Ykpaina, 04210, wmicto Kwuis, I[TPOCITEKT T'EPOIB
CTAJIIHTPAZIA , 6ynuHOK 12-J1.

VYupaBninasa aktuBamu  @DoHay Bukonye [IpAT «Komnanis 3 ympaBiaiHHA —aKTUBaMHU
«HAHIOHAHBHHPI PE3EPB» (mani — KYA) Bignosigao 1o noroBopy Ne 1-KYA mpo ynpasiiHHS
aKTHBaMU HejepKaBHOTO neHciitHoro ¢oumy Bix 02.06.2014 poky.

KYA 3piiicHIOE IisUIbHICTH Ha MiACTaBi JIiLEH31i Ha MPOBaKEHHS NpodeciiiHOi MiSIBHOCTI Ha
(hOHIOBOMY PUHKY — MISUTBHOCTI 3 YNPaBIiHHS aKTUBAMH 1HCTUTYIIHHUX 1HBECTOPIB (MiSUTBHOCTI 3
yIpaBIiHHSA aKTHBaMu), PimeHHs mpo Buaauy skoi nmpuifHATO HallioHanbHOIO KOMICI€I0 3 IIHHUX
narnepiB Ta GpoHaoBOr0 puHKY 17.06.2015 poky 3a Ne §26.

Micuesnaxomkenns KYA: Vkpaina, 04210, micro Kuis, [TIPOCIIEKT I'EPOIB CTAJIIHI'PAJIA ,
OynuHok 12-J1I.

30epirauem HT «BHII® «PE3EPB PIBHEHIIVMHW» e¢ AKHIOHEPHE TOBAPUCTBO
«[IEPIIUN YKPAIHCBKUI MDKHAPOJHUI BAHK» (mani — 36epirau), sikuit Hamae DoHmy
BIANOBIAHI mocayru 3rifHo 3 jporoBopoM Ne 3-II® mpo oOcmyroByBaHHS TEHCIHHOTO (OHIY
36epiradyem Big 12.12.2013 poky.

30epirau 3AiiCHIOE TisSUTBHICTH HA TiACTaBi JineH3ii HarioHansHO1 KOMicii 3 HIHHHUX ManepiB Ta
(hOHIOBOTO PUHKY Ha MPOBAKEHHS MPOodeciiftHOl MisUIbHOCTI Ha (JOHIOBOMY PUHKY — JIEMO3UTAPHOT
TiSUTBHOCTI, TISUTBHOCTI 13 30epiraHHs akTUBIB neHciitHux ¢ounis cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Byn. AnapiiBcbka, Oy. 4.

1.2. Omnuc ¢pyHkuionyBaHHs HeaepxaBHOro neHciiinoro 3adesneuennss HT «BHII® «PE3EPB
PIBHEHIIIUHW»

Yuacnuxu ®@onoy

VYuacaukamun HT «BHII® «PE3EPB PIBHEHUIIWMHW» € ¢i3uuni ocoOu, Ha KOPUCTh SKHX
CIUTAYyIOThCs (CTIauyBajivcs) TEHCiHHI BHeckH n0 DOHAY Ta SKI MamTh MPaBO HA OTPUMAaHHS
NEHCIMHUX BUIUIAT a00 OTPUMYIOTH TaKi BUIUIATH HAa YMOBAax 1 B MOPSAIKY, BU3HAUECHUX MEHCIHHUM
KOHTPAKTOM BI/IMOBITHO JJO YUHHOTO 3aKOHO/IaBCTBA.

Kinekicts yuacuukis Ha 30.06.2023 p. ctanoButs 1263 ocib.
Tun nenciiinoi npocpamu — y4acHUKH mporpamu poOiste A0 POHIYy BHECKHM Ha TOOPOBUIBHHUX
yMOBaX.
Ymoeu npununennsa nenciitnoi npozpamu — nporpama Moxe OyTH MPUINMHEHA, SKIIO JIKB10OBaHI BCI
3aCHOBHMKH 200 HE 3aJUIIUIOCS KOJHOTO YYaCHHUKA.
IHopaook yknaoenns nenciinux konmpaxmie 3 HT « BHII® «PE3EPB PIBHEHII[HHH»

[lenciitnuit xoutpakt € goroBopom Mix HT «BHII® «PE3EPB PIBHEHIIIMHMN» Ta iioro
BKJIQJIHMKOM, SKUW YKIIanaeTbcs Bin imMeHl DoHmy HOro AAMIHICTpATOpPOM Ta 3TiTHO 3 SIKUM
3MIACHIOETBCS  HeJepKaBHE TMeHciiiHe 3a0e3neuenHs yuyacuuka HT «BHII® «PE3EPB
PIBHEHIIMHM» 3a paxyHOK TMEHCIHHWX BHECKIB TaKOro BKJIQJIHMKA 332 BHU3HAYCHOKO TEHCIHHOIO
CXEMOIO.
Ilenciini cxemu, nOPAOOK 6HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta MOPSAZOK HEIEpXKaBHOTO MEHCIHHOro 3abe3rneueHHs ydacHHMKIB (DOHIy BH3HAYAIOTHCA

MEHCIMHUMHU CXEMaMH, SKi pPO3pOOJISIOTHCS 3 JOTPUMAHHSM BUMOT 3aKOHY, IHITUX HOPMAaTHBHO-
MPABOBHX aKTiB 3 MUTaHb HEIEPKaBHOTO MIEeHCIiTHOTO 3a0e3meueHHs Ta Craryry @oHy.

[Tenciitai cxemu HT «BHII® «PE3EPB PIBHEHIIIMHW» po3pobaeHo Ta 3arBepkeHo 300pamMu
3acHoBHUKIB [leHciitHoro ¢onay (mporokon Nell Bix 23.10.2009 poky), a TaKoX 3apeecTpOBaHO B
JAKPP®IT 18.11.2009p. 3a Ne§29-HII®. HT «BHII® «PE3EPB PIBHEHUIMHW» BukopucTOBYE IBi



neHciiiHi cxemu: Ilenciiina cxema Nel — 3 BHeckaMu, IO BHM3HA4YalOThCs SK (piKCOBaHA cyma, Ta
[Tenciitna cxema No2 — 3 BHECKaMH, IIT0 BU3HAYAIOTHCS SIK BIZICOTOK Bij 3apOOITHOT TUIATH.

Bxnagnuku @oHay MaloTh NMpaBo BUIBHOTO BUOOPY MEHCIMHOT CXeMH, SKIIO iHIIE HE mependadyeHo
3aKOHOJ/IaBCTBOM, a TaKOX MArOTh MPaBO HA 3MiHY MEHCIMHOI CXEMHU, ajieé He YacTille OJJHOTO pa3y Ha
IITICTh MICSIIIB.

[Tenciitauii poHI Mae TpaBO 3amMpOBAKYBATH HOBI MEHCIMHI CXE€MHU, a TAaKOXX BHOCHTH 3MIHHU IO
3apeecTPOBAHMX MEHCIHHUX CXEM UM aHYJIOBATH 3apEECTPOBaHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIHHUX KOHTPAKTIB, YKJIAJICHUX 3a TEHCIMHUMH CXE€MaMH, IO 3MIHIOIThCA abo
aHYJTIOIOTHCS,

OTPUMAaHHS MHCHMOBOI 3TOJU BCiX BKIAAHUKIB DOHIY, 3 SKUMHU YKJIAJCHI MEHCIHHI KOHTPAKTH 3
MEHCIHHOI0 CXEMOI0, KA 3MIHIOETHCS.

Ilenciini énecku 00 @ondy

[eHciifHi BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKIanHUKaMu 10 DoHIYy B po3mipax Ta y
MOPSAZIKY, BCTAHOBJIEHUX IEHCIHHUM KOHTPAaKTOM, ykiajaeHuM 3 DoHAOM, BIANOBIIHO A0 YMOB
o0paHuX MEHCIMHUX cxeM. MakcuMandbHMH PO3Mip NMEHCIHMX BHECKIB He oOMexyerbcs. IleHciitHi
BHECKH CIUJIA4YIOThCS JIUIIIE B HAIlIOHAJBHINA BAIIOTI YKpaiHu, JIuie B 0€3roTiBKOBiH Ghopmi.

[eHciifHI BHECKH CIUIaYyIOTHCS HUISXOM 3apaxyBaHHS BiJNOBIJTHUX I'POIIOBHX CyM Ha MOTOYHUH
paxyHok ®oHny y ioro 36epiraua. Po3mip Ta mopsmoKk CIuiaTH MEHCIHHMX BHECKIB BCTAHOBIIOETHCS
MEHCIMHUM KOHTPAKTOM BiJMOBIAHO 10 00paHOi MEHCIIHOT CXeMH.

Oonik neucintnux Kowimie yyacnuxie @onoy

Cyma meHCIHHUX KOINTIB, M0 HAJCKHUTh KOXXKHOMY ydacHUKY DOHIY, BHU3HAYAETHCS MUISIXOM
MHOXEHHSI KUIBKOCTI OJMHHUIIb TEHCIHHUX akTuBiB DOHIy, OOJIKOBAaHUX Ha I1HIUBIITYaAIbHOMY
NEHCIMHOMY paxyHKy yuyacHuka DOHJy, HAa YHCTY BapTICTh OAMHUII NEHCIHHUX akTuBiB DOHIY Ta
BIIOOpaKa€ThCS HA I1HAWBIIYyAIbHOMY TMEHCIHHOMY paxyHKy ydacHuka ®onmy. Cyma meHCIHHHX
KOIITIB yCIX Y4aCHUKIB NeHCIHHOro POHy TOPIBHIOE YHCTIi BapTOCTi akTHBIB DOHTTY.

Yucra BapTicTh akTHBIB DOHY, KIJIBKICTh OAUHUIL MEHCIHHUX akTUBIB DoHAY ydyacHUKIB DOHIY
Ta YUCTA BApTICTh OJMHMUILII NEHCIHHUX aKTUBIB DOHTY BU3HAYAIOTHCS KOXKHOTO pOOOYOro JHS.
Ienciiuni akmueu @ondy

[lenciitni aktuBu — aktuBu DoHAy, chopMoBaHI BUKIIOYHO BHACIIJOK IOB’S3aHOI 3
poBaKeHASM DOHIOM JiSIILHOCTI 3 HEJIEP>KaBHOTO MEHCIHHOTO 3a0e3eUeHHs.

IMenciiini aktueu HT «BHII® «PE3EPB PIBHEHIILIMHIM» cknagaroThes i3:
1) akTHBIB Y TPOIIOBHX KOIITaX;

2) aKTHUBIB Y I[IHHUX Ianepax;

3) IHIIUX aKTUBIB 3T1JHO 13 3aKOHOJJABCTBOM.

[HBecTHIiitHA MiATBHICTH 3 akTUBaMU (DOHIY 3IIHCHIOETHCS BIAMOBIAHO A0 Horo IHBecTHIIHOI
neksapariii Ta BuMor 3akony «IIpo HeaepkaBHE MEHCITHE 3a0€3TICUCHHS.
Ingecmuuyiinina dexnapauyin

[aBecTuIliiiHa Jekmapallis € JOKYMEHTOM, SIKMi BH3Hauyae iHBecTuliHy mnomituky HT «BHIID
«PE3EPB PIBHEHIIIMMHW». B inBecTumiiiHiii aexmaparii BigoOpakalOThCsi OCHOBHI HaNpPSIMH
iHBeCTYBaHHS akTUBIB DOHAY Ta OOMEXKEHHS 1HBECTHIIMHOI MISUTBHOCTI 3 TEHCIMHMMH aKTHBaMHU,
BCTAQHOBJICHI Y MEXaX 3arajlbHUX BHUMOT Ta OOMEXEHb IHBECTHIIIMHOI iSJIbHOCTI, BH3HAYCHUX
3akonom. IuBectumivina neknaparis HT «BHII® «PE3EPB PIBHEHIIMHWM» po3pobnena Ta
3arBepkeHa Pamoro ®Donay, a Takox 3apeecTtpoBaHa B HarioHanbHid KoMicii, IO 3IIHCHIOE
Jiep>KaBHE PEryimoBaHHA y chepi puHKIB piHaHcoBuX nociyr 25.10.2012p.3a Nel1895.

Bukopucmannsa nenciitnux akmugie @onoy

IenciiiHi akTHUBH, 110 HAKOMUYYIOTbCS Y DOH/I1, BUKOPUCTOBYIOTHCS JUIS 1isIell Horo iHBeCTULIIHHOT
TiSTTEHOCTI, BUKOHAHHS 3000B‘s13aHh DOHIOM Tepe]] HOTO YYaCHUKAMH Ta OTUIATH BUTpPAT, MOB'SI3aHUX
31 31IHCHEHHAM HEIEP’KaBHOTO MEHCIMHOTO 3a0e3NeyeHHs 3 ypaXyBaHHSIM OOMEXEHb, BCTAHOBJICHUX
3aKOHOJABCTBOM.



Ocnogni noxkaznuku oianvnocmi @onody

(muc. epH.)
Yucra BapTicTh akTUBIB @OHAY CTAHOM HA 31.12.2022 7 322
[enciitni BHeckH, o HaaiAnum 10 PoHty 3a 2023 78
3ailicHeH] IeHCiiiHI BUILIATH 3a 2023 317
3miHa (301IbIIeHHS) YUCTOI BapToCTi akTUBIB DOHIY 32 2023 =517
(DiHaH'COBI/II‘;I pe3yibTar, .OTpI/IMaH'I/II‘/'I BiJl 3MiHM 4YHCTOI BapTOCTI 2023 978
AKTHUBI1B (DOHZ[y, Ta p03r[0111neH1/1171 MDK YyJaCHUKaMH (DOHI[y B
Yucra BapTicTh akTUBiB @OHIY CTAHOM Ha 30.06.2023 6 805
UYucra BapTiCTh OJMHUII MEHCIHUX akTHBIB DOHIY cTaHOM Ha, TPH. 30.06.2023 3,8026
UYucra BapTiCTh OJMHUII MEHCIHUX akTHBIB DOHIY cTaHOM Ha, TPH. 31.12.2022 3,9539
1.3.  3BiT n1po 3MiHH YHMCTOI BAPTOCTi NEHCIITHUX AKTUBIB
CyMma HaJIXOJPKE€Hb MIEHCIHHUX BHECKIB, YChOTO, IPH
4441 510,03
CyMa Ha/IXO/PKEeHb IIEHCIHHUX BHECKIB B (hi3MUHHX 0Ci0, yChOro, TpH
4418 583,61
Cyma HaaXx0J[KeHb MeHCIHHUX BHECKIB BiJ] YYACHHKIB, SIKi € BKJIQJHUKAMH,
I'pH 4379 393,61
CyMa HagXxo/[)KeHb TTEHCIMHUX BHECKIB B TPETIX 0Ci0 (TIOAPY Ks, JITH,
0aTbKM), TPH 39 190,00
CymMma HaXxo[KeHb TIEHCIMHUX BHECKIB B/ (Pi3WYHUX 0Ci0 - MiAMPUEMIIIB,
TpH 0,00
CyMma HaJIXO/KEHb TIEHCIHHUX BHECKIB BiJl OPHIMYHUX OCi0, YChOTO, TpH
0,00
Cyma HaJXx0)KeHb MeHCIHHUX BHECKIB BiJl 3aCHOBHUKA HEIEPKABHOTO
MeHciiHOoTro POoHIY, TPH 0,00
[TeHciitHi BHECKH BiJ poOOTOAABIIA-TIIIATHUKA, IO HE € 3aCHOBHUKOM, TPH
0,00
CymMma HaXxo/[KeHb TTEHCIMHUX BHECKIB Bij MpodeciiHOro 00’ € THaHHS, TPH
0,00
CymMma mepeBeieHuX KOIMTIB (hi3UIHOI0 0CO0O0I0 10 TIeHCIHHOTO (DOHTY,
YCBOI'o, TpH 22 926,42
Cyma nepeBefieHIX KOIMTIB (Pi3UIHOI0 0COO00I0 JI0 MEHCIHHOTO (DOHIY Bij
0aHKy, TpH 0,00
Cyma nepeBefieHIX KOMTIB Pi3UIHOI0 0CO00I0 JI0 MEHCIHHOTO (DOHIY Bij
IHIIIOTO TIEHCIHHOTO (HOHTY 22 926,42
3aranpHa cymMa BUKOHAaHHMX Ta HapaXOBaHUX 3000B’s13aHb MEPE/T
y4aCHUKaMU 2 087 029,24
Cyma 311iiiCHEeHUX MMEHCIHHUX BUILIAT, YChOTO, TPH
1892 459,92
Cyma 311iiiCHEHUX MEHCIMHUX BUIUIAT Ha BU3HAYEHUH CTPOK, YChOTO, TPH
0,00
Cyma 311iiCHeHHX TICHCIHUX BUIUIAT 13 cTpoKoM Buriat Bix 10 go 20
POKIB BKJIFOYHO, TPH 0,00
Cyma 31iiicCHeHUX MEeHCIMHUX BUILIAT 13 CTPOKOM BHUILIAT MoHaA 20 pokKiB,
I'pH 0,00




Cyma 31iiiCHEeHUX 0/IHOPa30BUX MEHCIHHUX BUILIAT, YChOTO, IPH

1 892 459,92
Cyma 31iiiCHEeHUX O/IHOPa30BHUX MEHCIHHUX BUIUIAT Y pa3i MEIUYHO
i ITBEPHKEHOTO KPUTUIHOTO CTaHy 3/I0POB’ s, HACTAHHS 1HBAJIITHOCTI, TPH 164 479,97
CymMa 311iiiCHEHUX OJJHOPA30BHX MEHCIMHUX BUILIAT Y 3B S3KY 3
HEJOCATHEHHSIM MIHIMAJIILHOTO pO3Mipy HAKOMUYEHb, TPH 1646 577,21
Cyma 311iiiCHEHMX OJHOPA30BHX MEHCIMHUX BHUIUIAT y 3B’SA3KY 3 BUI37I0M Ha
MOCTiiHE TTPOXKUBAHHS 32 MEXKI YKpaiHu, TpH 0,00
Cyma 3aiiicCHEeHUX 0/IHOPA30BUX MEHCIHHUX BUIUIAT Y pa3i CMEpTi y4acHUKa
- Oro CrajgKoeMIsIM, TPH 81402,74
Cyma nepepaxoBaHUX MEHCIHHUX KOMUITIB JI0 1HIIIOTO MEHCIHHOTO (QOHY,
YyCbOr'o, T'pH 192 512,74
Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB JI0 1HIIIOTO MEHCIHHOTO (GOHTY Ha
TiJICTaB1 YKJIaJEHOTO TIEHCIHHOTO KOHTPAKTY, TPH 192 512,74
CymMma nepepaxoBaHUX NMEHCIHHUX KOMITIB JI0 1HIIIOTO NIEHCIHHOTO (DOHTY Ha
MiZCTaBl YKIAJAEHOTO JJOTOBOPY PO BUILIATY MEHCI HAa BU3HAUCHHUH CTPOK,
I'pH 0,00
Cyma nepepaxoBaHUX NMEHCIHHUX KOMITIB 10 CTPaXOBUKA JUIS OTUIATH
JIOTOBOPIB CTpaxyBaHHS JOBIYHOT MEHCIi, TpH 0,00
Cyma nepepaxoBaHUX NMEHCIHHUX KOMITIB 10 CTPaXOBUKA JUIS OTUIATH
JIOTOBOPIB CTPaxXyBaHHS PU3UKY HACTAHHS 1HBAJIITHOCTI a00 cMepTi
Y4YaCHHKA, I'pH 2 056,58
Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB 10 OaHKY Ha MMiJCTaBi BIIKPUTOTO
JIEMO3UTHOTO TIEHCIMHOTO PaXxyHKY, TPH 0,00
Cyma 3a60proBaHoCTi EHCIHHOTO OHTY 3 BUKOHAHHS 3000B’s13aHb MEPE]T
y49aCHUKAMH Ta MepepaxyBaHHsI KOIITIB, YChOTO, TPH 0,00
Cyma 3a00proBaHoCTi MEHCIHHOTO QOHAY 3 MepepaxyBaHHs MEHCITHUX
KOIITIB JIO 1HIOI YCTaHOBH (1HIIOTO MEHCIHOTO POHTY, CTPaXOBHUKA,
0aHKYy), TpH 0,00
Cyma 3a00proBaHoOCTi MEHCIHHOTO (OHIY 32 HAPAXOBAHUMH, aje HE
3M1IlICHEHUMU TIOTOYHUMU TIEHCIHHIUMHE BHILTATaMH (32 JOTOBOPaMH
BUILJIATH MEHCIi Ha BU3HAYEHHH CTPOK a00 HapaXxOBaHUMU OJTHOPA30BUMU
NEHCIMHUMU BUIJIATAMHU YYaCHUKaM (CHAJAKOEMISIM YUYACHHKIB)), TPH 0,00
Cyma npu0yTKy (30UTKY) Bif 31HICHEHHSI ONepalliii 3 aKTHBAMH
MEeHCIMHOTO (POHTY, YChOTO, TPH -558 074,96
Cyma npu0yTKy (30UTKY) Bifl 3A1HICHEHHS Omepalliii 3 IIHHUMU Tarnepamu,
10 repedyBaloOTh B aKTUBAX MEHCIHHOTO (DOHTY, YChOTO, TPH -572 337,19
Cyma npulOyTKy (30MTKY) Bi MpOAaXy LIHHUX MarepiB, TpH
33 408,43
Cyma ipuOyTKy (30MTKY) BiJl TEPEOIIHKY [IHHKMX TaIepiB, TPH
-605 745,62
Cyma ipu0OyTKy (30UTKY) BiJ 31MCHEHHS omepalliii 3 00’ ekTaMu
HEPYXOMOCTI, 110 epe0yBaroTh B aKTUBAX MEHCIMHOT0 (hoHaY, YyChOTO
(psimoxk 45 + psinok 46), TpH 0,00
Cyma npulOyTKy (30MTKY) Bi IpoAaxy 00’ €KTiB HEPYXOMOCTI, I'PH
0,00
Cyma ipu0OyTKy (30UTKY) BiJ IEPEOIIHKHA 00’ €KTIB HEPYXOMOCTI, TPH
0,00
Cyma mpu0yTKy (30UTKY) BiJl 3M1MCHEHHS OTepallii 3 6aHKIBChKUMHU
MeTajlaMH, 1110 1epe0yBaroTh B aKTUBAX HEAEP)KaBHOTO MEHCIHHOTO (hoHY,
yCbOr'o, T'pH 14 262,23




Cyma npu0yTKy (30UTKY) BiJ] MpoIaxy OaHKIBCHBKUX METANIB, TPH

-1 608,80
Cyma npu0yTKy (30UTKY) BiJ] IEPEOLIHKU OaHKIBCHKUX METAJiB, TPH
15 871,03
Cyma mpu0yTKy (30UTKY) BiJl CIIUCAHHS KPEAUTOPCHKOI 3a00PTOBaHOCTI,
TpH 0,00
Cyma ipu0OyTKy (30UTKY) Bil BHOYTTSI aKTHBIB, 5IKi IEPECTAIOThH
BIJINIOBIJaTH TAKOMY CTaHy, 3a SIKOTO BOHU BU3HAIOTHCS aKTUBAaMH, TPH 0,00
Cyma npuOyTKy (30UTKY) Bifl 3A1HCHEHHS ONepalliid 3 IHITUMH aKTHBaMH,
He 3a00pOHEHI 3aKOHOAABCTBOM Y KpaiHH, IO MepeOyBarOTh B aKTUBAX
neHciiHoro Gouay, rpH 0,00
CyMa macuBHOTO JI0XOJly, OTPUMAHOTO Ha aKTUBH MEHCIHHOTO (OHTY,
YCbOI'o, TpH 7994 927,88
Cyma goxony (BTpaT) BijJ KOIITIB, PO3MIIICHUX Ha BKJIATHUX (JICTIO3UTHHX )
0aHKIBCHKHX paxyHKaX, TpH 2 496 769,48
Cyma 1oxomy Bij] KOIITIB, PO3MIIIEHUX B OIMIATHUX (ACTIO3UTHUX )
ceprudikaTax 0aHKIB, TpPH 0,00
Cyma noxomay Bif O0proBuX I[IHHUX IaIepiB, yChOro, TpH
5452 199,17
Cyma noxoay Bij LIHHUX MarnepiB, JOXiJa 32 SKUMHU rapaHTOBAHO
Ka6ineTrom MinicTpiB Ykpainu, rpH 4 215 694,64
Cyma goxoay BiJI IIHHKMX TAIepiB, JOXIJ 3a SKHMHU TapaHTOBaHO Panoro
MiHicTpiB ABTOHOMHOT PecnyGumiku Kpum, MiciieBUMH pajilaMH BiJIIIOBIIHO
J10 3aKOHOZaBCTBa, I'PH 64 108,74
Cyma moxomy Bij oOuiraifiii MiCIieBUX MO3UK, TPH
97 619,50
Cyma noxoxy Bix oOmirariii mianpueMCTB, eMITEHTAMU SIKUX € PE3UICHTU
VYkpainu, rpH 1074 776,29
Jloxin BiJ IIHHMX TAMNepiB, J0X1] 3a SIKUMHU TapaHTOBAHO ypsaaMu
1HO3EMHUX JiepXkKaB, TPH 0,00
Cyma goxomy Bij o0Jiraiii iHO3eMHUX €MITCHTIB, TPH
0,00
Cyma 1oxoay Bij IMOTEYHHX IIHHUX MamepiB, IPH
0,00
Cyma noxoay Bija AMBiICHIIB HA aKIii YKpaiHCbKUX €MITEHTIB, TPH
4 446,92
Cyma moxomy BiJ IMBiJICH/IIB HA aKIlii iIHO3EMHUX EMITEHTIB, TPH
0,00
CymMma goxomy BiJI IIJIaTH 32 KOPUCTYBAHHS 00’ €KTaMU HEPYXOMOCTI, TPH
0,00
CymMma fgoxomy BiJl OTpUMaHUX BiJICOTKIB, HApAaXOBAHMX Ha KOIITH,
po3MilieHi y 0aHKIBCBKUX METaslaX, I'pH 9 606,74
Cyma 10oxoay Bii OTPUMaHUX BiJICOTKIB, HApaXxOBaHUX Ha KOIITH, 10
3HaXOIITHCA Ha IOTOYHOMY PaxyHKY, I'pPH 31 905,57
Cyma 10xoay Biji KOPUCTYBaHHS 1HIIUMH aKTHBaMH, HE 3a00pOHEHUMHU
3aKOHOJIaBCTBOM Y KpaiHH, YChOT0, TPH 0,00
CymMa 1HImIMX 10X0/1iB (BTpaT) MeHCiHHOTO (DOHTY, TPH
-142 530,43
3aranpHa cyma BUTpaT, IO BIAIIKOAOBaHI 32 paXyHOK MEHCIMHUX aKTHBIB,
TpH 2 843 561,18




Cyma eumpam Ha oniamy pekiamHux nocauye npo OilbHICIMb NEHCIIHO20

¢onoy, epn 0,00
Cyma eumpam Ha onpunoOHeHHs iHGhoOpMayii npo OisAIbHICMb NeHCILIHO20
¢onoy, epu 0,00
CyMa BUHAropoy 3a HaJlaHHs MMOCIYT 3 aAMiHICTpyBaHHS MMEHCIHHOTO
dony, rpu 1959 424,29
Cyma BUHaAropoau 3a HaJaHHs MOCIYT 3 YIPaBIiHHS aKTUBaMH MTEHCIHHOTO
dbonny, rpH 250 722,69
Cyma omatu mociyr 30epirada neHciiHoro ¢GoHy, TpH
378 160,72
Cyma oruiatu mocnyr 3 MPOBEIEHHS ayTUTOPCHKUX TIEPEBIPOK
HeJIeP’)KaBHOTO TMIEHCIHHOTO (hOHIY, TPH 198 440,00
Cyma orutatu mociyr, OB’ 3aHMX 31 3/1IHCHEHHSIM OTepalliii 3 NIeHCIHHIMH
aKTHBaMHU, SIK1 HATAIOTHCSI TPETIMU 0CO0aMU, YChOTO, TPH 19 278,00
CymMa orutaté mocayr TOProBIliB IHHUMH Nanepamu (MOCepeTHNKa), TPH
19 278,00
CymMa orutat BUTPAT Ha BEJICHHS OOJIIKY Ta IMEpEepeeECTpaliiro mpan
BJIACHOCTI Ha I[iHHI MMarepu, TpH 0,00
CyMma oriaTu BUTpaT Ha BEACHHS OOJIIKY Ta epepeecTpallito npas
BJIACHOCTI HA HEPYXOMICTh, TPH 0,00
Cyma ormiat iHIIUX MOCTYT, HaJTaHHS SKHUX 3 BiIIKOYBAaHHSIM OIUIATH 32
PaxyHOK MEHCITHUX aKTUBIB Mepe10a4eHO 3aKOHOIaBCTBOM, TPH 37535,48
Cyma ipuOyTKy (30MTKY) BiJl IHBECTYBaHHS aKTUBIB MIEHCIMHOTO (POHITY,
I'pH 4 450 761,31
Yucma eapmicmeb NEHCIUHUX AKMUBIE HA NOYAMOK 36IMHO20 NePiody, epH
7322 177,54
UwucTa BapTICTh MEHCIHHUX aKTHUBIB Ha KiHEIlb 3BITHOTO MEPIOAY, TPH
6 805 242,10
3MiHa YUCTOI BApPTOCTI NEHCIMHUX aKTUBIB
-516 935,44

KinpkicTh OOMHUI IEHCIHHNX aKTUBIB, OI.

1789 646,1893

Yucma eapmicmeb 00UHUYI NEHCIUHUX AKMUBIE HA NOYAMOK 36IMHO20

nepiooy, epH 3,9539
UwucTa BapTICTh OJIMHUII MIEHCITHUX aKTUBIB Ha KiHEIb 3BITHOTO MIEpioy,
TpH 3,8026

3MiHa YUCTOI BApPTOCTI OJMHMII TICHCIHHUX aKTHUBIB

-0,1513




1.4. InBecTuuiiinuii moprgenan

(muc. epH.)
Yactka B
3arajgpHii
Ko (3a Banancosa .
Haspa aktuBy . . OanaHCOBIN
HAsIBHOCT!) BapTICTh .
BapTOCTI
akKTUBIB, (%)
1. O0Jiramii ykpaiHCbKHX eMiTEeHTIB X 0 0,00
0 0,00
2. Obairauii MinicrepcrBa inanciB Ykpainu 00013480 3298 48,24
3. Oo0Jiramii MicieBUX MO3UK X 0 0,00
4. Axuii yKpaiHCbKHX eMiTeHTiB X 0 0,00
5. BkaaaHi (1eno3uTHi) paxyHKH y 0aHKax 980 3105 45,42
AT "IAESI BAHK" 980 600 8,78
ITAT "JlepxaBuuit Omaauauii 6ank Ykpainn" 980 660 9,65
AT «IIpoKpeaut bank» 980 570 8,34
I[AT "YKPI'ASBAHK" 980 650 9,51
AT «YxkpekcimOaHK» 980 625 9,14
6. IloTouHi paxyHkH y 0aHKaX 980 413 6,04
AT "ITYMB" 980 413 6,04
7. lebdiTopcbka 3a00proBaHicTh 21 0,30
Ycvozo 6 837 100

2. OCHOBH NMIATOTOBKH, 3aTBEPAKEHHS | MoAaHHs (PIHAHCOBOI 3BITHOCTI

2.1. InenTudikauis ¢pinancoBoi 3BiTHOCTI

@inancoa 3BiTHICTE Ponpay, BianmoBizHo MCBO 1 «lomanHs ¢iHAHCOBOi 3BITHOCTI», €
(IHAHCOBOIO 3BITHICTIO 3arajbHOTO TIPU3HAYCHHS, SKa Ma€ Ha METI 3aJI0BOJIBHUTH TOTPEOH
KOPUCTYBayiB, 110 HE MOXYTh BHMAaraTu CKJaJaTH 3BITHICTh 3TiHO 3 iXHIMH 1H(QOpMaLIHHUMH
notpebamu. MeToro iHaHCOBOI 3BITHOCTI € HadaHHsS iH(opMaIii nmpo (iHAHCOBHI cTaH, (iHAHCOBI
pe3yabTaTh JisUIbHOCTI Ta TpomoBi mnotokun @DoHIy, fKa € KOPHUCHOIO Ui ILIUPOKOro Koja
KOPHUCTYBAYiB y pa3i NpUHHATTS HUMU €KOHOMIYHUX PIIIEHb.

2.2. BauawTta mogaHHs 3BiTHOCTI Ta PyHKIiOHAJbHA BAJIOTA, CTYIiHb OKPYIJICHHS

Banrora monmaHHs 3BITHOCTI BiAMOBigae (DYHKI[IOHANBHINA BaNlIOTi, SKOK € YKpaiHChKa T'pUBHS.
dinaHcoBa 3BITHICTh CKJIaJIEHA Y TUCSYaX TPUBEHB, OKPYTJICHHUX 0 IIUTHX.

2.3. KonuenrtyaabHa ocHOBa (PiHAHCOBOI 3BITHOCTI

KonnenryansHoto ocHoBoto ¢inancopoi 3BitHocti HT «BHII® «PE3EPB PIBHEHIIIMHI» 3a 1
miBpigust 2023 poky, € MbikHapoaHi crtaHmgapta ¢inancoBoi 3BiTHocTi (MC®3), BKIIOUYaIOUH
Mixnapoani crannaptu Oyxranrepcskoro ooaiky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bugani
Panmoro 3 Mixnapoguux cranmaptiB Oyxrantepcbkoro oomky (PMCBO), B penakmii ynHHINA Ha 01
ciunst 2023 poky, 1o odimiifHo onpuiIIoIHEHH] Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpaiHu.

[TinroroBnena ®oHA0M (iHAHCOBA 3BITHICTh YITKO Ta 0€3 Oyab-SIKHX 3aCTEpPEKEHb BIAMOBIIAE
BciM BuUMoraM unHHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2023
POKY, TOTpUMaHHS AKUX 3a0e3Ieuye TOCTOBIpHE Mo1aHHs iHGopMarlii B piHAHCOBIHM 3BITHOCTI, a came,
JOpEYHOi, I0CTOBIPHOT, 31CTaBHOI Ta 3p03yMiJIoi iH(popMarlii.

10



IIpu ¢opmyBanHi ¢inancoBoi 3BiTHOCTI DOHA KepyBaBCS TaKOX BHMOTaMH HaIllOHAIBHUX
3aKOHOJIaBUMX Ta HOPMATUBHUX AaKTIB IMOJO OpraHi3aiii i BeACHHS OyXTaJTepChbKOTro OOJIKY Ta
cKiIagaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, Skl He npoTupiyath BuMoram MC®3.

2.4. IlpunymeHHs npo 6e3nepepBHiICTH AiAIbHOCTI

Ils ¢inancoBa 3BiTHICT, Oyna MIATOTOBIEHA HA OCHOBI MPHIMYIIEHHS MPO Oe3MepepBHICTH
TiSUTBHOCTI, BIATOBITHO /IO SIKOTO pealli3allisi aKTUBIB 1 MOTANICHHs 3000B s3aHb BiJOYBAETHCS B XO/i
3BUYAHOT misutbHOCTI. iHAHCOBAa 3BITHICTh HE BKJIIOYAE KOPHUTYBaHHS, sSKI HEOOXimHO Oyino O
MIPOBECTU B TOMY BUNAJKY, SKOM DOHA HE MIr MPOJOBXKUTH MPOBAKEHHS (PIHAHCOBO-TOCIIONAPCHKOT
JiSTTEHOCTI BIJMIOBITHO 10 TIPUHITUIIIB O€3MePEPBHOCTI AISUTHHOCTI.

3 24 motoro 2022 poky TpuBae 30poiiHa BiiicbkoBa arpecis pociiicekoi denepariii Ha TepuTopii
VYkpaiau Ta B KpaiHi BBEJICHO BOEHHUH CTaH, 1[0 CTBOPIOE PU3UK CYTTEBOI HEBU3HAUYEHOCTI CTOCOBHO
MaiOyTHIX MOAIM Ta YMOB, SIKi MOXYTb BIUIMHYTH Ha 37aTHiCTh DOHIy MpOIOBKYBAaTH CBOIO
TiSTBHICTh Ha Oe3MepepBHIN OCHOBI B MallOyTHbOMY. XapaKTep Ta MacmTa0M TaKuX MOAIA Ta ix
MOKJIMBI HACIIIJIKM Hapa3i € HEBU3HAYCHUMH.

TuM He MeHII, CIiJ 3ayBaXUTH, IO HA CHOTOAHIIIHINA JE€Hb BiAOYBAa€ThCS IOCTYIOBE
BiJTHOBJICHHS IiSUTBHOCTI HAa TEPUTOPIsiX, Je OoioBi nii He BigOyBamwch abo He Oynu 3aHAITO
PYWHIBHUMH 1 KpUTHYHA iH(QpACTpyKTypa He 3a3Hajla BEJIIMKUX VIIKO/DKCHb. bi3HeC MpPOBOIUTH
pernokaitiro B OiIbIn Oe3MmeyHi 1 He 3a4eruieHi BiIHOI perioHu KpaiHu. TakuMm 4MHOM, BIUTUB BilfHH Ha
O13HEC 3aJICKUTH BT PO3BUTKY IMOJiH HA (PPOHTAX.

Ypsan, HBY, HKUII®P npuiimaioTe pilieHHS MOKJIMKAHHI MiHIMiI3yBaTH HETaTUBHUN BIUIMB
HaCiIKIB BIHCBHKOBOI arpecii pociiicekoi Qeaepanii mpoTu YKpaiHM Ta CHPHUATH CTaOUIBHOCTI
EKOHOMIKH 1 pUHKIB KamiTamty.

KepiBaunteo ®oHIy BBaxkae, MO BXHBAE YyCiX HEOOXITHUX 3axXOiB IS MIATPUMAHHS
CTabULIbHOT NISTIBHOCTI B yMOBaX, 1o ckianucsa. OpHak Hapasi HEBIZIOMO, SIK OyZe y MOAaJIbIIOMY
pPO3BHBATHUCS CUTYyaIlil y KpaiHi B IUJIOMY Ta, BIAMOBIIHO, HEMOXXJIWBO BH3HAYUTH, 5K II€ MOXE
BIUIMHYTH Ha pe3yJabTaTh AISIBHOCTI Ta (piHaHCOBUI cTaH POHY B MOJANBIIOMY.

[Hmmx o3Hak, ski O CBiMUWIM TpO He3naTHICTh DOHIY MPOJOBKYBATH CBOIO MISUTBHICTH HE
inerTudikoBaHo. @DOHJ TMPOIOBXKYE peaNTi30BYBaTH 3aXOId IIOAO0 TMOJAIBIIOTO IMOKPAIICHHS
(hiHAaHCOBOTO CTaHy 1 BBaXa€, 10 3aCTOCYBaHHS MPHUHIIMIY O€3MepepBHOI MISIIBHOCTI MPU CKIIaAaHi
¢inaHcoBoi 3BITHOCTI € nopeuyHuM. BiamosigHo, ¢iHaHcoBa 3BiTHICTH 3a 1 kBapTan 2023 poky Oyna
CKJIaJleHa Ha OCHOBI mpumnymieHHs, mo @OoHI 3maTHUIA TPOMOBXKYBAaTH CBOK JisUTBHICTH Ha
Oe3nepepBHiA OCHOBI, IO Mependadae peaizaiil0 aKTUBIB Ta IMOTalIeHHS 3000B’S3aHb B XOJi
3BUYAIHOT TOCIIOIAPCHKOT TISUTBHOCTI.

2.5. PimenHs npo 3aTBepaAkeHHs (PiHAHCOBOI 3BITHOCTI

@inancoa 3BitHicTh HT «BHII® «PE3EPB PIBHEHIIMHW» 3a 1 miBpiuvus 2023 poky
3aTBEP/KEHA JI0 BUITYCKY YIPaBIiHCHKUM MIEPCOHAIOM AMiHIcTpaTopa s nepenadi Paxi @onny ta
ayauropam 19 munusa 2023 poky. Hi 3acHoBHuku PoHy, Hi iHIII 0cOOM HE MAalOTh IpaBa BHOCHTHU
3MiHU 70 1i€l piHaHCOBOT 3BITHOCTI MICHS ii BUITYCKY.

3. CyTTé€Bi M010KeHHA 00J1iKOBOI MOJITUKHA

3.1. ba3sa, BUKopucTaHa JJisl OiHKM AKTHBIB

IaBectunii HT «BHII® «PE3EPB PIBHEHIIMHW» BimoOpakaroThCs 3a CHpaBEIJIMBOIO
BapricTio. om0 pHHKOBHMX WIHHUX MamepiB, TOOTO THX, omepauii 3 SKUMH BiIOyBalOTbCA 3
JIOCTaTHHOIO YACTOTOIO Ta B JJOCTATHHOMY 00Cs31, 11100 HajaBaTH 1H(GOPMAIIiIO MPO IHOYTBOPECHHS Ha
Oe3nepepBHiii OCHOBI, TO CIIpaBeUIMBOIO BApTICTIO € puHKOBA LiHa. 1010 MIHHKX manepis, s SIKUX
AKTUBHUN PUHOK BIJICYTHIN, CIIpaBEJINBA BapTICTh PO3PAXOBYETHCS 3 BUKOPUCTAHHSIM IHIIIUX METO/IB
OLIIHKY (P IHAHCOBUX IHCTPYMEHTIB, 103BoJeHUX MC®3 13 «O1iHKH 32 CIIpaBeIMBOIO BAPTICTION.
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Taki METOAM OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS Oip>KOBHX KOTHPYBAaHb Ha HEAKTHBHUX PUHKAX
a00 TaHWX TIPO MOTOYHY PUHKOBY BapTICTh 1HIIIOTO aHAJIOTIYHOTO 32 XapaKTEPOM IHCTPYMEHTY, aHAIIi3
JUCKOHTOBAHMUX TPOIIOBHX TIOTOKIB a00 1iHINI MoOJeNl BHU3HAYCHHS CIPaBEAJIMBOI BapTOCTI.
[TepenbauyBana crpaBenauBa BapTiCTh (IHAHCOBHUX AaKTHUBIB 1 3000B'i3aHb BHU3HAYAETHCS 3
BUKOPUCTaHHAM HasiBHOI iH(popMallii mpo pUHOK 1 BiJMOBITHUX METO/IIB OLIIHKH.

PunkoBa BapticTh HanmexHuX DOHAY IMIHHUX TAmepiB, MO O0O0EPTAIOTHCSA OUIBII SK HAa OJHOMY
OpraHizaTopi TOPTiBIi, I PO3pPaxXyHKY BapTOCTI aKTHBIB OLIHIOETHCA Ha JIaTy PO3paxyHKY BapTOCTI
aKTHBIB 3a OIpYKOBUM KYpPCOM Ha OCHOBHOMY (HAUCTIPUSATIMBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHIIiH, IIOJO0 SKHUX OLIHUTH CIPABEAJIUBY BapTICTh HEMOXXIHBO, Y KOXHOMY
BHUIAJIKy PO3KPHBAIOTHCS MPUYMHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIpaBEIMBA BapTICTh. 11 MiHHI
nanepu, siki MaroTh (piKCOBaHy BapTICTh IMOTAIIEHHS Ta Oyiau mpuadaHi Iisi BUKOHAHHS 3000B’s3aHb
3TiJIHO 3 MPOTPaMOIO MEHCIMHOTO 3a0e3reueHHs ad0 MEBHUX ii YaCTHH, BIIOOpaXKaroThCs 32 CyMaMHu,
mo 0a3yroThcs Ha iX OCTaTOYHIN BApTOCTI MOTAIIEHHS, MPUITYCKAIOUM ICHYBaHHS MOCTIHHOI HOpMHU
npUOYTKY IO CTPOKY MOTAIICHHS.

3.2. CyrreBi 001iKOBI MOJITHKH
3.2.1. Ocnosa hopmyeannsa o6aikosux noaimuk

OOniKOBI MOMITUKKA — 1€ KOHKPETHI MPUHIUIH, OCHOBH, JJOMOBIICHOCTI, MpaBWJIa Ta NPaKTHKA,
3arBepmkeHi Pagoro HT « BHII® «PE3EPB PIBHEHIIIMHW» Ta AaminicTpaTopom, sIKi 3aCTOCOBaH1
IpU CKIaJaHHI Ta moaaHHi ¢inaHcoBoi 3BiTHOCTI. Ilpm BuOOpI 007iKOBUX MOMITHK DOHA
BUKOPHCTOBYBAB TaKy peaakiiiro MC®D3, sika € akTyaIbHOIO Ha JIaTy CKJIaaHHs (DiHaHCOBOI 3BITHOCTI.

SIK1Io mpuiiMaeThesl PIMICHHS PO JIOCTPOKOBE 3aCTOCYBaHHS HOBOBBeZeHoro MC®3 (3a ymoBw,
mo MC®3 no3BoJsie JOCTPOKOBE 3acTocyBaHHs), Pana @oHny crijgbHO 13 AJMIHICTPATOPOM BHOCSTD
JIOTIOBHEHHS /10 OOJIIKOBUX TIOJITHUK, 1 BOHH 3aCTOCOBYIOTBCS JJISl CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI.
[Tpuitasara obnikoBa nojiTika QOHJY 3aCTOCOBY€ETHCS MOCIIIOBHO JIJIsl aHAJIIOTTYHUX OIeparliil, 1HImuX
MOJIiiA Ta YMOB, SIKIIO TUTbKH KOHKpeTHHE MC®3 creniaabHO HE BUMaratuMe abo HE J03BOJSTHME
PO3MOJILI cTaTel 3a KaTeropisiMu, ISl IKUX MOKYTh 3aCTOCOBYBATHCS Pi3HI 00JIIKOBI MOJIITUKH.

3.2.2. Inghopmauia npo 3minu 6 001iKoeux noaimuxkax

Oo6mikoBa nomitnka HT «BHII® «PE3EPB PIBHEHILIMMHW» BcraHOBIEHA BIAMOBIIHO JI0
MixHapoaHUX CTaHJAPTIB (PiHAHCOBOI 3BITHOCTI.
[Tpotsirom 2023 poxy oG:ikoBa mositTika @oHTy HE 3a3HaIa 3MiH.

3.2.3. ByxzanmepcoKuil 001iK NEHCIIIHUX KOWMmMIi6

BignosinHo no nynkty 1 cratti 51 3akony Ykpainu «IIpo HenepkaBHe MeHCiHE 3a0e3MeUeHH»,
CyMa TEHCIHHMX KOINTIB YCIX YYaCHHKIB TIEHCIHHOTO (DOHIY MOPIBHIOE YMCTIM BapTOCTI aKTHBIB
neHciiHoro (oHAy, a cyMa TMEHCIMHHUX KOIITIB, M0 HAJICKUTh KOXHOMY YYacHHKY (HOHIY,
BH3HAYAETHCS IUISIXOM MHOXEHHSI KUTBKOCTI OJWHMIIb TICHCIHHUX aKTHUBIB (DOHIY, OOJIKOBAaHUX Ha
1H/IMBITyaTbHOMY TEHCIHTHOMY paxyHKy ydacHUKa (DOHIy, Ha YHCTY BapTICThb OJUHMII NEHCIHHHMX
akTHBIB (POHIY Ta BimOOpakaeThCcs Ha 1HAMBIAYyaJbHOMY NEHCIHHOMY pPaxyHKY ydacHHUKa (OHIY.
To6t0, 3MiHa YMCTOI BApTOCTI aKTUBIB € 3MiHOIO CYMH TEHCIHHUX KOIITIB HEIEP>KaBHOTO MEHCIITHOTrO
dboHIYy, a OTXKE 3MIHOIO PO3Mipy KOIITIB, IO HaJeXaTh KOXXHOMY YYaCHHUKY (OHAY 1 MiJISATaroTh
BUIUIATI OCTAaHHBbOMY Y BHU3HaueHU yac. OTe 1 3a CBOE€I CYTTIO, 1 BIANOBIAHO 110 MOPSAKY
B1100pakeHHsI y ()IHAHCOBIH 3BITHOCTI, IEHCIHHI KOMTH € (pIHAHCOBUMH 3000B’I3aHHSIMH, 1110 HOCSITh
JOBIOCTPOKOBHI XapakTep, TOOTO (piHAHCOBUMHU IHCTPYMEHTaMH, a 3MiHa iX pO3Mipy IPU3BOJIUTH 200
10 301IbIIeHHST BUTpAT (30UIbIIeHHsS 3000B’s3aHb BiAnoBigHo n0 KonmentyansHoi ocHOBH MC®3
neHciiHoro Gouay abo 10 30UIbIIEHHS TOXOY (3MEHIIICHHS 3000B’SI3aHb ).

[Tnan paxyHKiB OyXraJTepchKoro o0JiKy aKTHBIB, KalliTaly, 3000B’s3aHb 1 TOCIOJAPChKUX ONeparii
MIIMPUEMCTB 1 oprasizamiii, 3aTBepmkennii Hakazom MinictepcTBa ¢inanciB Ykpainu Bim 30
mucronana 1999 p. Ne 291, He Bu3Havae crieriaibHUX paxyHKIB A7 BiTOOpa)KeHHS JHOXOMIB i BUTpAT
Bil 3MIHM BapTOCTI YUCTHUX AaKTHBIB HEIEPKABHOTO TeHCiHOTO (oHmy. Bracmimok doro, mis
BIJIMIOBITHOTO BiOOpaXEHHS B OyXrajrepcbkoMy OONIKY pe3ynbTaTy Takoi 3MiHH, DoHA
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BUKOPUCTOBYE 3arajibHO BU3HAYCHHWH ISl TaKUX BHUTPAT (3000B’s3aHb) PAXyHOK OyXTaaTepChKOTO
00miky 970 «BuTtpaTu Bix 3MiHH BapTOCT1 (DiHAHCOBUX 1HCTPYMEHTIBY». [Ipu 11bOMY, 3MEHIIIEHHS CYMH
YUCTUX aKTHUBIB BiIOOpaXA€ThCs SIK 3MEHIIICHHS BUTPAT (3000B’s3aHb), a 30UIBIICHHS CyMH YHCTUX
aKTHBIB 5K 3017IbIIICHHS BUTpAT (3000B’s13aHb ).

OOmiK MeHCIHHUX KOIITIB, SIK JOBMOCTPOKOBHX (DiHAaHCOBHUX 3000B’si3aHb 3/iHCHIOETHCS DOHIOM Ha
pPaxyHKY 1HIIIUX JOBTOCTPOKOBHUX 3000B’s3aHb.

@®oH/ HE TOTye Ta HE ONPUIIIOAHIOE 3BIT MPO BIACHUH KamiTall, OCKUIBKMA HEJepKaBHUN MEHCIHHUN
($hoH HE MOYKe MaTH BJIACHOTO KaIliTaly.

3.2.4. Memoou nooanusn inghopmauii y ¢hinancoeux 3eimax

®dinancona 3BiTHicTh HT « BHII® «PE3EPB PIBHEHILIMHNY 3a MC®3 ckiiajiaeThes 1 MOAAETHCS
AnMinictpatropoMm ®onay 3rimHo 3 4. 6 cr. 21 3akony VYkpainum «lIpo HenepkaBHe mNeHCiHHE
3a0e3neuenus»y Pami HT «BHII® «PE3EPB PIBHEHIIMHMWy» ta HamioHanbHili Kowmicii, 1o
3MIMCHIOE JIepKaBHE PETYNIIOBaHHs Yy cdepl puHKIB (iHaHCOBHX mocayr. DiHaHcoBa 3BITHICTD DOHIY
OTIPUITIOIHIOETHCS BiIMOBIAHO 0 3akoHy Ykpainu «[Ipo Henep:kaBHE NEHCITHE 3a0€3MICUCHHS.

3BITHUM TEPIOJIOM € KaJIeHIapHu# pik, ToOTO mepion 3 01 ciuns 1o 31 rpyaHs 3BITHOTO POKY.

DyHKIIIOHATBHOIO BAIIOTOIO BBAXKAETHCS YKPATHCHKA TPUBHSL.

AHaJi3 BUTpaT, BU3HAHUX y MPUOYTKY a00 30MTKY, 3/IICHIOETHCS 3 BUKOPUCTAHHAM KJlacudikartii,
3acHOBaHOI Ha (yHKUIi BUTpaT, 1 Ha BUKOHaHHA BuMor 1. 105 MCBO 1 «llomanns ¢inaHcoBoi
3BITHOCTI» Y [IpuMiTKax pOo3KpUBAETHCS CTPYKTYpPA BUTPAT 32 XapaKTEPOM.

[IpencraBineHHs TPOLIOBUX IMOTOKIB BiJl OMepamiifHOl [isuIbHOCTI y (iHAHCOBIM 3BITHOCTI
3MIMCHIOETHCS 13 3aCTOCYBaHHSAM TMPSIMOTO METOJY, 3TIAHO 3 SKHUM PO3KPUBAETHCSA 1H(POpPMAIIS TPO
OCHOBHI KJIaCH BAJIOBUX HAJXOJPKCHb TPOIIOBUX KOIITIB YHM BaJIOBUX BHILIAT TPOIIOBHX KOIITIB.
[ndopmariiss mpo OCHOBHI BUAM BAJIOBUX TPOILIOBMX HAJXOMKEHb Ta BaJOBHX TIPOIIOBUX BHUILIAT
(bopmyeThbes Ha miJICcTaBl 00iKOBHUX 3anuciB DoHTy.

3.2.5. Ilencinni akmueu: 6U3HAHHA MA OYIHKA

I'powogi kowmu ma ix exeiearenmu

I'pomosi kot PoHTYy CKIAIAIOTHCS 3 KOLITIB HA MOTOYHHUX PaXyHKaX Ta CTPOKOBHX JICTIO3HTIB.

ExBiBasieHTH TpomIOBUX KOMITIB — I1€ KOPOTKOCTPOKOBI, BHCOKOJIIKBIJHI 1HBECTHIIi, SIKI BUIBHO
KOHBEPTYIOTBCS Yy BiZIOMi CyMH TPOIIOBHX KOIITIB 1 SIKUM NPUTAaMAaHHUN HE3HAYHUH pPU3UK 3MIiHH
BapToCTi. [HBecTHIls BH3HAYAETHCS 3a3BHYAl SK EKBIBAJICHT TPOIIOBHX KOIITIB TUIBKH B pasi
KOPOTKOTO CTPOKY IMOTamIeHHs, 10 12 MiCsIIiB 3 AaTH MpUI0aHHS.

['pomioBi KomITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCS, a Omepalii 3 HUMU MPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJIOTI, @ TAKOXK Yy OAHKIBCHKHX MeTallaX.

[HO3eMHa BaoTa — 11€ BATIOTA 1HIA, HIK (QYHKITIOHATBHA BaIOTa Cy0’ €KTa rOCTIOIapIOBaHHS.

baHkiBChKI MeTamum — 1€ 30JI0TO, Cpibio, TJIaTWHA, METAld IUIATHHOBOI TPYIH, JOBEICHI
(adinoBaHi) 10 HAWBUIUX TPOO BIAMOBIIHO JO CBITOBHX CTAHAAPTIB, Yy 3JIMBKaxX 1 MOPOIIKaX, IO
MaroTh cepTU(iKar SKOCTIi, a TAKO)K MOHETH, BUPOOJICH] 3 TOPOTOLIIHHUX METAIIB.

Jlo TpOUIOBHX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JCTIOHOBaHI (OJIOKOBaHi) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHI JAJIs IOKPUTTS ONepaliid KyIiBJi Ha pUHKY 3asBOK (POHI0BOT GipxKi.

['pommoBi komTH Ta iX €KBIBAJIEHTH BU3HAIOTHCA 332 YMOBH BIAMOBIAHOCTI KPUTEPisIM BH3HAHHS
aKTHBaMHU.

[lepBicha Ta momanbIa OIIHKA TPOIIOBUX KOINTIB Ta i1X EKBIBAICHTIB 3IHCHIOETHCS 3a
CIpaBEIJIMBOIO BAaPTICTIO, SIKA IOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojanbIna OIliIHKA T'POIIOBHX KOINTIB Ta iX E€KBIBAJCHTIB B 1HO3EMHIM BaJllOTI Ta
0aHKIBCBKMX MeTallaX 3/iHCHIOEThCS y (YHKIIOHAIBHINA BadioTi 3a OQIIiHUMU KypcaMu
HamionansHoro 6anky Ykpainu (nam — HBY).

V pasi npusHaueHast HBY B GaHKiBCBHKiN ycTaHOBI THMYAcOBOI ajMiHicTparii abo npuitaiarts HBY
pIIIEHHS TIPO JIIKBiAIi0 0AaHKIBCHKOI YCTAaHOBH Ta BIJICYTHOCTI MMOBIPHOCTI IMTOBEPHEHHS T'POIITOBUX
KOIIITiB, BU3HAHHS iX SK aKTUBY MPHUIMHAETHCS 1 BIIOOPAXKAETHCS y CKIIAA1 30MTKIB 3BITHOTO MEPiOy.
Henozumu (kpim 0enozumis 00 3anumanns)
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Jlero3uT (BKJIa) — 1€ TPOIIOBI KOIITH B TOTIBKOBIH a00 6e3roTiBKOBil (popMi y BamtoTi YKpainu abo
B 1HO3EMHIH BaJIFOTI, a00 OAHKIBCHKI METaJIH, IKi OaHK MPUIHSB BiJ BKIAAHUKA a00 K1 HATIATIUTA 17151
BKJIQJIHMKA Ha JIOTOBIPHUX 3acajaX Ha BU3HAUEHHWH CTPOK 30epiraHHs 4yu 0e3 3a3HAYCHHS TaKOTro
CTpoKy (Tia BiACOTOK abo moxia B iHOIK ¢opmi) 1 MIIATAIOTh BUILIATI BKJIATHUKY BIIIMOBIIHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JI0IOBOPY.

Jleno3uT BU3HAETHCS Yy 3BITI PO (DIHAHCOBHUI CTaH TOAI 1 Jniie Toi, Ko DoHJ cTae CTOPOHOIO
KOHTPAKTHHX TOJ0XKEHB 11010 LIbOTO IHCTPYMEHTY.

IlepBicHa oOIliHKA NOEMO3UTY 3IIMCHIOETHCS 3a HOTO CIpaBeUIMBOIO BApTICTIO, SKa 3a3BUYaAl
JOPIBHIOE HOT0 HOMIHAJIBHINM BapTOCTi. BUTpaTtu 3a omnepari€eto, HaBiTh SKIIO BOHU MPSIMO BiAHOCSTHCS
70 yKJIaJaHHsA JOTOBOPY IMpO JEMO3UT, HE BKIIOYAIOTHCA 1O TMEPBICHOI OIIHKU JEMO3UTY, a
BHU3HAIOTHCS BUTPATAMU TIEPIOIY.

BunsTKOM, KOJIM HOMIHAJIbHA BapTICTh JEMO3UTY MOXKE HE JOPIBHIOBATH HOTO CIpaBEIUBIN
BapTOCTi, MOXXe OyTH CyTT€Ba BIJIMIHHICTb BIiJICOTKOBOI CTaBKH, TMepea0aYeHOi JEMO3UTHUM
JIOTOBOPOM, BiJI TOTOYHHMX PHUHKOBUX CTaBOK 3a NOMIOHMMH JIETIO3UTAMH, Y PE3yJbTaTi YOro
JMCKOHTOBAHI TPOLIOBI MOTOKH 3a PI3HUMH CTaBKaMHU MOXKYTb CYTTEBO BiPI3HATUCS.

[Toganpiia omiHKa JEMO3UTIB Yy HAIIOHATBHINA BAIIOTI 3MIMCHIOETHCS 3@ CIPABEIIMBOIO BaPTICTIO
OYIKYBaHHX IPOIIOBUX MOTOKIB.

Bapricth oOwikyBaHHMX TpOIIOBHX TOTOKIB 3a JEMO3UTOM — II€ TEHEPINIHS BapTiCTh TPOIIOBHX
MOTOKIB (BUIUIAT 3a ACTIO3UTHUM JIOTOBOPOM), SIKi OUIKYIOTHCSI IO OTPUMAaHHS BIAMOBIAHO 70 rpadiky
BUILJIAT, AUCKOHTOBAaHUX 3a JIEMO3UTHUMH cTaBkamu. CIipaBeasiuBa BapTiCTh OYIKYBaHUX TPOIIOBUX
MOTOKIB BiZI0Opakae HUHIIIHI PUHKOBI OYIKYBaHHS CTOCOBHO TaKMX MalOYTHIX I'POIIOBUX MTOTOKIB.

VY pasi 3MiHH cIIpaBeTMBOI BapTOCTI JIETIO3MTIB, 110 MAlOTh MICIle Ha 3BITHY JaTy, Taki 3MIHU
BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOAy.

3MiHU CHpaBEeIJIMBOI BapTOCTI JAEMO3WUTIB MOXKIIMBI Y BUMAAKY CYTTEBUX KOJWBaHb (ITiBUICHHS
a00 3HM)KEHHS) MOTOYHUX PUHKOBUX BIJICOTKOBHUX CTABOK MOJIOHMX JIE€MO3MTIB. Y pa3i BUHMKHEHHS
TaKuX KOJIMBaHb 3MIMCHIOETHCS TIEPEPAXYHOK CIPaBEJIMBOI BapTOCTI JEMO3WTIB, a 3MiHa
CTpaBEAJIMBOI BAPTOCTI BU3HAETHCA y MPUOYTKY (30UTKY) 3BITHOTO MEPiOAY.

[Toganpmia oriHka Aeno3uTiB y pasi npusHaueHHs HBY B OaHKIBCHKIM YCTaHOBI THMYacOBOi
anMiHicTpanii abo yxBanenHns HBY pimenns npo mikBifanito 0aHKIBCHKOI YCTaHOBH 3/IHCHIOETHCS B
CyMi OYIKYBaHUX HAJXO/DKEHb T'POIIOBUX KOIINTIB 3 ypaxyBaHHSM WMOBIPHOCTI Ta CTPOKY iX
MTOBEPHEHHS.

3a BIJCYTHOCTI WMOBIPHOCTI TMOBEPHEHHS JCTMO3UTIB BU3HAHHS X SIK aKTHBY NPUITHHSIETHCS 1
BiJJOOpaXkaeThCsl y CKJIafl 30UTKIB 3BITHOTO MEPIOAY.

[Toganpmia omiHKa MEMO3WTIB B 1HO3EMHINM BaIOTI Ta OaHKIBCHKUX MeTajaxX 3JIMCHIOETHCSA Y
¢byHKUioHaNBHIN BaoTi 32 odiuiiinum kypcom HBY.

doHT pO3MIIITYE IETIO3UTH B OAHKH 3 JTy’KE€ BUCOKOIO HAJIIMHICTIO, IHBECTULIIMHUI PIBEHb PEUTHHTY
HE HIKYE UaAA.

[HBecTumiiHMIT piBeHb HAMIWHOCTI: pedTHHTY UaAAA, uaAA, uaA, uaBBB Tta 6anku, mo marmoTh
MIPOTHO3 «CTAOUIBHUIY, 110 MIPUCBOIOETHCS PEHTUHIOBUMH areHTCTBAMH, sIKI BHECEHI 110 Jlep:kaBHOTO
pEeCTpy YHOBHOBaKCHUX PEHTHHTOBHX areHTCTB.

Ha nary po3mimieHHs! KOIITIB pe3epB 30UTKIB pO3PaXOBYETHCS BiJ CTPOKY Ta YMOB pO3MillleHHs. 3a
YMOBH piBHA HaJilHOCTI OaHKY He HIbK4Ye uaAA (1o 12 micsuiB po3mip 30UTKy ckiagae 0%).

BiicoTKOBI CTaBKU 3a JCTIO3UTHUMH BKIIQAAMH € PUHKOBHUMHU.

bopzogi yinni nanepu

BiamosigHo no 3akony VYkpaiam «lIpo HenepskaBHe MEHCiiiHE 3a0e3MeUeHHs» 10 CKJIaay aKTHUBIB
MeHCIHHOro OHIy B OOProBHX I[IHHUX IMarepax MOXKYTh HalleKaTu OOJiramii, imoTe4ni oouirarii Ta
omasHi (Aeno3uTH1) cepTUdiKaTH.

OOmniranis — 11e MIHHKHN Mamip, M0 MOCBIIYye BHECEHHS MOTO MEPIIMM BIACHUKOM TIpOIICH, BU3HAYAE
BIJIHOCMHHU TO3UKHA MK BJIACHUKOM OOJIramii Ta eMITEeHTOM, IATBEPIKYE 3000B’sI3aHHS €MITEHTa
MOBEPHYTH BJIACHUKOBI oOjiramii ii HOMiHaJBHY BapTICTh Yy mepeadavyeHuil mpocreKkToM eMicii (s
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JepKaBHUX oOuiramiii YkpaiHu — yMOBaMH iX pO3MIIIEHHS) CTPOK Ta BUILIATUTH JOX1]1 32 OOJIiraIiero,
SKIO 1HIIE HEe TepeAdadyeHo MPOCIEKTOM eMicii (I aep)aBHHUX oOmiramiii YKpaiHu — yMOBaMHU iX
PO3MIIIICHHS).

Inoreuna oOumiramisi — e IMEHHUW MIHHWK Tamip, IO 3acBi4y€ BHECEHHS TPOIIOBHX KOIITIB i
BJIACHUKOM 1 MiATBEP/PKYE 3000B’SI3aHHS €MITEHTa BIJIIIKOAYBAaTH HOMY HOMIHAJbHY BapTICTh MLi€i
oOmirarii Ta TPOIIOBOTO TOXOAYy B TOPSIKY, BCTAaHOBJICHOMY 3akoHOM VYkpainu «IIpo imoreuni
obumiramii» Ta MPOCHEKTOM eMicii, a B pa3li HEBUKOHAHHS €MITEHTOM 3000B’s3aHb 3a IMOTEYHOIO
oOJirarfiero Hagae ii BIACHUKY MPaBO 3aJ0BOJLHUTH CBOIO BUMOTY 3a PaXyHOK IMMOTEYHOTO MOKPHUTTS,
SIKUM 3a0e31eueHe BUKOHAHHS 30008’ 13aHb EMITEHTA.

Omaaanii (neno3uTHUi) cepTudikat — Ie HeeMICIHHUN IIHHUN mamip, M0 BUIAETHCS Ha TMEBHHUI
CTPOK (i BIZICOTKH, epe0ayeHi yMoBaMy HOTo BHavi) Ta MiATBEPIKYE CyMy BKIJIaJy, BHECEHOTO B
0aHK, 1 MpaBa BKJIaJHHUKA (BJIaCHUKA cepTU(ikaTa) Ha OFEp>KaHHS 31 CIUNIMBOM BCTAHOBJIEHOTO CTPOKY
CYMH BKJIaJy Ta BiJICOTKiB, BCTAHOBJICHUX cepTU(]iKaToM, y OaHKY, sIKUIl IOT0O BUIaB.

Boprosi miHHI nanepu BU3HAIOTHCA Y 3BiTI PO (iHAHCOBUM CTaH TOJI 1 JuIie Tofi, Koimu DoHj cTae
CTOPOHOIO KOHTPAKTHHX IOJIOKEHB 111010 LIUX IHCTPYMEHTIB.

[TepBicHa orfinka OOProBUX IIHHUX MamnepiB sIK (iIHAHCOBUX aKTHBIB 31HCHIOETHCS 3a CIIPABETUBOIO
BapTICTIO, SIKa 3a3BMYall JOPIBHIOE IIiHI omepalii, y Xoxi sikoi OyB orpuManuii aktu. Ilpore, sKkio
ICHYIOTh CBIJTYEHHS, 10 ITiHA omepaii (mpuadaHHs) HE BIAMOBIIAE CIPABEIUBIM BapTOCTI OOProBUX
LIHHKX TarepiB, K1 MpUa0aBalOTHCS, BU3HAETHCS MPUOYTOK (30UTOK) MU NEPBICHOMY BU3HAHHI.

BoproBuii miHHUN mamnip MOBHMHEH OYTH HECKACOBHO MMPHU3HAYCHUW SK TaKWH, IO OI[IHIOETHCS 3a
CIPaBEIJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM pE3yJbTaTy MEPEOLiHKH y MpHOYTKY abo 30UTKY, SIKIIO
Take MPU3HAYCHHs ycyBae ab0 3HAYHO 3MEHIIYE HEBIAMOBIAHICTH OIIHKM YW BU3HAHHSA, SIKY 1HKOJIH
HA3MBAIOTh «HEY3TOJKCHICTIO OOJiKiB», IO 1HAKIIC BHHUKHE BHACTIJIOK OI[IHIOBAHHS aKTHBIB a00
3000B’s13aHb Y BU3HAHHA NMPUOYTKIB 200 30MTKIB 32 HUMHU Ha PI3HUX TiJCTaBax.

Butparu Ha npua6anHs OOproBux LIHHUX Harepis, M0 OLIHIOIOTHCS B MOAAIBIIOMY 32 CIIPaBEIIHBOIO
BapTICTIO, HE BKIIOYAIOTHCA JO iX TMEpPBICHOI BApTOCTI MpH BHU3HAHHI 1 BU3HAIOTHCA BHUTpaTaMU
nepiomy.

[Toganpmia oriHnka OOProBUX IIHHUX TamnepiB 3IIMCHIOETHCS 3a CIPaBEJIMBOIO BapTiCTIO. PuHKOBa
BapTicTh HanexxkHX HIID GoproBux WMiHHUX HanepiB OLIHIOETHCSA 3a OQIMIMHUM Oip>KOBHM KypcoM
opraHizatopa TOPTiB Ha JaTy OLIHKU. SIKII0 OOproBi MiHHI Manepy MarOTh O0Ir OUTBII SK Ha OAHOMY
opraHizaTropi TOPTiBii, MiJl Yac pPO3paxyHKy BapTOCTI aKTHBIB TaKi 1HCTPYMEHTH OIIHIOIOTHCS 32
KypCOM Ha OCHOBHOMY PHHKY JUISI IIOTO OOProOBOTO I[IHHOTO Tamnepy abo, 3a BiJICYTHOCTI OCHOBHOTO
PUHKY, Ha HAHCHPHUATIUBIIIOMY PHUHKY JJs HHOTO. 3a YMOBM BiJICYTHOCTI CBiYC€Hb Ha KOPHUCTb
HNPOTHIIEKHOTO TOJO0KEHHS PUHOK, Ha sskoMy PoHA 3a3BHYall 3I1IHCHIOE OIEpAIliio MPOAAXy aKTHUBY,
NPUUMAETHCS 32 OCHOBHUH 200, 32 BIZICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUATIUBIIINNA PUHOK

PunkoBa BapTicTh OOproBUX I[IHHUX TamNepiB, IO HE MalTh 00Iry Ha OpPraHi30BaHOMY PHHKY abo
1010 SIKUX OPraHi3aTOpH TOPTiB HE BCTAHOBHIIN Oip»KOBUH KypC, OLIHIOETHCS HA MiACTaBi iH(GOpMarii
PO KOTHPYBAHHS aHAJIOTTYHUX OOProBUX IIHHUX IManepiB. AHAIOTTYHUMH BBaXKAIOTHCS IIHHI Marepu,
AKi, K MIHIMyM, MalOTh TaKUi caMUil KPEeOUTHUN pPEHUTHHT. SIKIIO CIOCTEpIraeTbecs BiIXHICHHS
rapameTpiB aHaJOTIYHUX OOPTOBHX IIHHUX IarepiB Bijl MapaMeTpiB IIIHHOTO Marepy, 1o OIMIHIOETHCS,
MIPOBOJIATHCSl KOPUTYBAHHS, SIKI BPaXOBYIOTH LI BIAMIHHOCTI. Y pa3i 3MiHU CIpaBEIJIMBOi BapTOCTI
OOproBux IIHHKUX TaIepiB, M0 MAIOTh MICIIE Ha 3BITHY JIaTy, TaKli 3MIHH BU3HAIOTHCA Yy MPHOYTKY
(30UTKY) 3BITHOTO MEPiOaY.

Sxkmo >x PoHA mnpuiiMae pIMICHHS NPO JOCTPOKOBE MpPEa SBICHHS OLIAJHOTO (IETO3UTHOIO)
ceprudikata OaHKY JJIsg MOTO TMOTAIIeHHS, y pe3yibTaTl YOro CTaBKa BIJICOTKA 3HUXKYETbcs, DoHT
BU3HA€ 3MEHILCHHS CIIPABEIMBOI BAPTOCTI IbOTO (hiHAHCOBOT'O aKTUBY B IPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

CrpaBe/uivBa BapTICTh LIHHUX MarepiB, 00Ir IKUX 3yMHUHEHUH, TOPIBHIOE HYJIIO.
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CrnpaBennuBa BapTiCTh 00JIIralii OMIHIOETHCS 3a (HOPMYIIOIO IJIsl OLIHKK YHUCTOT MMPUBEIECHOT BapTOCTI
(Net Present Value, NPV) rpomioBux moTokis:

P;
NPV =

(di—dy)
i=1 (1 + craBka) 365

ne:
d; = nara i-if (OCTaHHBOI) BUIUIATH;

dq = nata 0-ii BuIu1atu (mo4aTKoBa /1aTa);

P; = cyma i-i (OCTaHHBO1) BUILJIATH;

OBJII Ta xopnopatuHi obmirarii B moptdem DoHIYy XapaKTEepHU3yIOTHCS BUCOKOIO JIIKBIIHICTIO Ha
PUHKY LiHHUX mnanepiB Ykpainu. O6miraunii @oHa Moxe mponaTH y OyIb-SKH 4yac 3a PUHKOBOIO
BapTICTIO.

3.3. IucrpymenTH Kamitajay

[HCcTpyMeHTH Kamitanmy — 11e Oyab-sIKi KOHTPAKTH, SKi 3aCBIIUYIOTh 3QJIMIIKOBY YacTKy B aKTHBax
cy0’€KTa rocroiaproBaHHs IMiCJIs BUPaxXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo IHCTpYMEHTIB KamiTaiay BIIHOCATHCS aKIlii Ta mai (4acTKH) TOCIOAAPChKUX TOBAPUCTB.

AKTist — 11e IMeHHUU I[IHHUH Marip, sSKUil MOoCBiq9ye MailHOBI TpaBa HOro BIACHUKA (AKI[iOHEpa), 110
CTOCYIOTHCSl aKI[IOHEPHOTO TOBAPHCTBA, y TOMY YHCIi MPaBO Ha OTPUMaHHS YaCTHHH NPHOYTKY
aKI[IOHEPHOTO TOBAapUCTBA Yy BUIJSAAI JWBINEHAIB Ta MpaBO Ha OTPUMAHHS YaCTUHH MaifHa
aKI[IOHEPHOTO TOBAPUCTBA Y pa3l MOro JIKBIAIlli, TPaBO Ha YIPAaBIIIHHS aKI[IOHEPHUM TOBAPHCTBOM, a
TaKO’XK HEMalHOBI mpaBa, nependayeHi LIMBUIBHUM KOJEKCOM YKpaiHM Ta 3aKOHOM, IO PEryJIoe
MATAHHS CTBOPEHHS, AISUTBHOCTI Ta TPUITMHEHHS aKIIOHEPHUX TOBAPHUCTB, 1 3aKOHOAABCTBOM IIPO
1HCTUTYTH criibHOTO iHBecTyBaHHA. MC®3 9 po3rnsaae akiiii sk iHBECTHUII] B IHCTPYMEHTH KamiTaiy.

[HCTpYyMEHTH KamiTany BU3HAIOTHCSA y 3BITI PO (IHAHCOBHM CTaH TOI 1 Juiie ToAl, koau DoHp crae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 111010 LIUX IHCTPYMEHTIB.

[TepBicHa orliHKa IHCTPYMEHTIB KaIliTally 3MIMCHIOETHCS 3a iX CIPaBEIJIMBOIO BAPTICTIO, SIKAa 3a3BUYaA
JIOPIBHIOE IIiHI omepartii, y Xofi skoi OyB oTpuMaHuii akTuB. [IpoTe, SKIO ICHYIOTH CBIJYEHHS, IO
1iHa oneparlii (mpua0aHHs) HE BIIMOBIIa€ CIIPaBeJIMBIN BapTOCTI MPUI0AHUX 1HCTPYMEHTIB KamiTaty,
PI3HUII BU3HAETHCS K MPUOYTOK (30UTOK) MPpH NEPBICHOMY BH3HAHHI.

Butpatu Ha nmpunbaHHs IHCTPYMEHTIB KamiTaly BU3HAIOTHCS BUTPATaMH IEPIOAY 1 HE BKIIOYAIOTHCS
710 TIEpBICHOI CIpaBeATUBOI BAPTOCTI IHCTPYMEHTIB KamiTany.

[Topasnpia oriHka IHCTPYMEHTIB KarliTaay 3A1HMCHIOETHCS 3a CIIPABEAJIMBOIO BAPTICTIO HA ATy OIlIHKH.

PunkoBa BapticTh HanmexHuX DOHIY 1HCTPYMEHTIB KamiTaJly OIIHIOETHCA 3a OQIIIHHUM O1p)KOBUM
KypCOM OpraHizaropa TOpTiB Ha JaTy OLIHKH. SIKIIO iHCTPYMEHTH KamiTajly MaloThb OOIr OUIBII SIK Ha
OJIHOMY OpraHizaTopi TOPTiBIi, TO MiJ Yac PO3paxyHKy BapTOCTI aKTHUBIB TakKli IHCTPYMEHTH
OLIIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PUHKY JUIS LIbOTO IHCTPYMEHTY KamiTaiy a0o, 3a BiZICYTHOCTI
OCHOBHOTO pPHHKY, Ha HaWCHpUATIMBINIOMY PUHKY JUIsi HBOTO. SIKIIO CBITYEHb Ha KOPUCTH
MPOTHJICKHOTO TIOJOXKEHHSI HEMae, pUHOK, Ha sikoMy DOoHJ 3a3BHUail 3M1HCHIOE ONepariiio Mpoaaxy
aKTHBY, NMPUHAMAETHCS 32 OCHOBHUN a0o0, 3a BIJICYTHOCTI OCHOBHOT'O PUHKY, 3a HAWCHPHUATIUBIIIUN
PHUHOK.
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OriHKa IHCTPYMEHTIB KaIliTay, 0 BXOAATh 0 CKJIaay akTuBiB POHIY Ta nepedyBaoTh y OipKOBOMY
CIIUCKY OpraHi3zaTopa TOPTiBII 1 MPU IbOMY HE MalOTh BU3HAYEHOTO OIpKOBOTO KypCy Ha JIaTy OILIHKH,
3MIACHIOETHCS 32 OCTAHHBOIO OATAHCOBOIO BApTICTIO. SIKIO € TiJCTaBM BBakaTH, IO OalaHCOBa
BapTICTh CYTTEBO BiApI3HAEThCS Bia crnpaBenauBoi, HIID Bu3Hawae crpaBeqiMBy BapTiCTh 3a
JIOTIOMOTOF0 1HIIIUX METOJIIB OIIHKK a00 3allydae 0 OI[IHKH HE3aJeKHOTO OIliHIOBauda. BiaxuieHHsS
MOXYTb OYTH 3yMOBJICHI 3HAaYHMMH 3MiHaMU Yy (iHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMU
KOH IOHKTYpU PHHKIB, Ha SIKHX €MITEHT NpPOBAIUTh AISUIBHICTb, @ TAKOXK 3MIHAMU Yy KOH IOHKTYpi
(hOHIOBOTO PUHKY.

CrpaBe/uivBa BapTICTh LIHHUX MarepiB eMiTEHTIB, 00Ir IKUX 3YIUHEHO, J0PIBHIOE HYIIO.
3.4. JlebiTopchka 3a00proBaHicThb

JlebiTopchka 3a00proBaHIiCTh — 1€ (DIHAHCOBHM aKTHUB, SKHH € KOHTPAKTHUM IPAaBOM OTPHUMYBATH
rpoIIOBi KOMITH a00 1HIIMK (PIHAHCOBUI aKTUB Bifl IHIIIOTO CY0 €KTa rOCIIOIaPIOBAHHS.

JlebiTopchka 3a00pPrOBaHICTh BU3HAETHCA Y 3BITI MPO (PiHAHCOBUN CTaH TOAI 1 JHIIE Toi, Ko DoH/
CTa€ CTOPOHOIO0 KOHTPAKTHHUX MOJIOKEHB MI0JI0 IHOTO IHCTPYMEHTY.

[Toganpmia omiaka ae0ITOPCHKOT 3a00PrOBAHOCTI 3IIMCHIOETHCS 3a CIPABETMBOIO BapTICTIO, SKa
JOPIBHIOE BAapTOCTI IMOTAIIEHHsS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX TPOLIOBHUX IOTOKIB Ha ATy
OLIIHKH.

V pasi 3MiH crpaBeUIMBOI BapTOCTI A€0ITOPCHKOI 3a00proBaHOCTI, 110 MAIOTh MICIIE Ha 3BITHY JaTy,
TaKi 3MIHU BU3HAIOTHCA Y TPHOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.5. 3o00oB’s3anuda

ITotouni 3000B’a3aHHA — 1€ 3000B’sA3aHHSA, K1 BIANOBIZAIOTHL OXHIH a00 IEKIJIBKOM 13
HIDKYEHABEIEHNX O3HAK:

-  @doHa croomiBacThesd moracuth 3000B’g3aHHSA  a00 3000B’S3aHHS I[IUISTAc ITOTAIIEHHIO
MPOTSITOM JBAHAIISATH MICSIIIB MICIs 3BITHOTO TIEPIOY;

- @®oHag He Mae 0e3yMOBHOIO TIpaBa BIJCTPOYUTH NOTAIICHHS 3000B’S3aHHS  YIPOIOBXK
noHaMenIe 12 MicsIiB micisi 3BITHOTO MEPIoy.

ITorouni 3000B’s3aHHSI BH3HAIOTHCA 33 YMOBM BIIMOBIJHOCTI BU3HAYEHHIO 1 KPUTEPIIM BU3HAHHS
3000B’s13aHb.

[lepBicHa Ta moabIia OIiHKA TOTOYHUX 3000B’I3aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.
3.6. oxoau

Jloxix — 1e 30UIbIIeHHs EKOHOMIYHUX BUT1I MPOTITOM OOJIIKOBOTO MEPIOAY Y BUTJIISAI HAIXOKEHHS
4y 301JbIIEHHS] KOPUCHOCTI aKTUBIB a00 y BUIVIAJI 3MEHIIEHHS 3000B’S3aHb, PE3yJbTaTOM 4OTO €
301JIbIIICHHS YUCTUX aKTUBIB, 32 BUHITKOM 301IBIICHHS, TIOB’SI3aHOTO 3 BHECKAMU YYaCHHKIB.

Jloxin BU3HAETHCSA Y 3BITI Mpo NpUOYTKM Ta 30MTKH 32 YMOBHM BIAIMOBIIHOCTI BU3HAUYEHHIO Ta
KputepisM Bu3HaHHA. lle, BilacHe, O3Havae, M0 BHW3HAHHS JO0XOMY BiJIOYBA€THCS OJHOYACHO 3
BU3HAHHAM 301IbIIEHHS aKTUBIB a00 3MEHIIIEHHS 30008’ 13aHb.

Jloxin Big mponaxy (iHAHCOBHX I1HCTPYMEHTIB, 1HBECTHIIIHHOT HEPYXOMOCTI ab0 I1HIIMX aKTHBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEICHUX Jajli YMOB:

a) @oHJ TmepenaB MOKYMIIEBl CYTTEBI PU3UKK 1 BUHATOPOIH, MOB’sA3aH1 3 BIACHICTIO HA (piHAHCOBUH
IHCTpYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HIII aKTHBH;

0) 3a @OHAOM HE 3AIUINAETHCA aHI MOJATBINA Y4YacTh YMPaBIIHCHKOTO TEPCOHANy y ¢opmi, sKa
3a3BMYail TOB’S3aHa 3 BOJOJIHHAM, aHI €(QEKTUBHUHM KOHTPOJIb 3a MPOAAHUMHU (HIHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTUBAMHU;

B) CyMY JI0XOAY MOKHA JIOCTOBIPHO OIIHUTH;
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r) iMOBIpHO, 110 10 POHAY HAIHIYTh EKOHOMIYHI BUTOJH, TIOB’S13aH1 3 OIEpAIi€lo;
I) BUTpATH, sIKi Oyau a00 OymyTh TOHECEH1 y 3B’S3KY 3 OMEpalli€ro, MO)KHA JOCTOBIPHO OI[IHUTH.

Jloxiz, sSIKUi BUHUKAE B pe3yIbTaTi BUKOPUCTAHHS TPETIMH CTOPOHAMH aKTHBIB POH/TY, 1110 IPUHOCATH
BIJICOTKH Ta JWBIJICHIN, BUZHAETHCSA y MPUOYTKY a00 30MTKY, SKIINO: € WMOBIPHICTh, III0 €KOHOMIUHI
BUTOJIM, TIOB’sI3aHi 3 OIEpaIi€r, HAAXOMUTUMYTh 10 POoHIYy, a00 MOXHA JOCTOBIPHO OI[IHUTH CyMY
TOXOJTy.

Jloxin 3a (hiHaHCOBUM akTHBOM abo0 (iHAHCOBHM 3000B’SI3aHHSM, IO OLIHIOETHCS 3a CIIPaBEIIMBOIO
BapTICTIO, BU3HAETHCSA Y TPUOYTKY a00 30UTKY.

JIOXi/l OIIIHIOETHCS 3a CHpPABEIJIMBOIO BapTICTIO KOMIICHCAlil, sika Oyna oTpuMmaHa abo mijisrae
orpumanHio. Cyma 10X0/y, SKa BUHHKA€E B PE3yNbTaTi oneparii, sk MpaBUiIO, BU3HAYAETHCS MITISIXOM
YroJy MK Cy0’€KTOM TOCIIOJIapIOBaHHS Ta MOKYIIEM ab0 KOPHCTyBaueM akTHBY. BoHa OLIHIOETHCS
3a CIpaBEIJIMBOIO BAPTICTIO OTPMMAHOI KOMIIEHcallii abo KOMIIeHcarlli, sika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJIb-sIKO1 TOPTOBEIBHOI 3HWKKH YU 3HMKKHU 3 00CATY, 110 HAJJAETHCS CYO €KTOM
rOCIIO/IapIOBAHHS.

Jloxin, KMl BUHUKA€ B Pe3yJIbTaTi BUKOPUCTAHHS TpeTiMu cTropoHaMu akTuBiB HIID, mo npuHOCATH
BIJICOTKH Ta NUBIIEHIN, BU3HAECTHCSA HA TaKii OCHOBI:

a) BIZICOTKM BH3HAIOTHCA 13 3aCTOCYBAaHHSIM METOJy €(eKTHUBHOI CTaBKH BijcoTka. EdhekTnBHA cTaBKa
BIJICOTKA — II€ CTaBKa, sKa TOYHO JHUCKOHTYE IIONEPEAHBO OIliIHeHI MaWOyTHI 1miaTexi abo
HA/IXO/DKEHHS TPOIIOBUX KOIITIB YIPOJOBX OYIKYBAaHOTO CTPOKY Jii (piHAHCOBOTO 1HCTpYMEHTa Ta,
SIKIITO JOIIBHO, TPOTATOM KOPOTIIOTO TEpioay 10 Horo OamaHCOBOi BapTOCTi. Y pasi pO3MIIIEHHS
JICTIO3UTIB  HA 3BUYAWHUX yMOBax e(eKTHBHA CTaBKa BIJICOTKA BIJMOBIJa€ HOMiHAJIBHIN.
HesBuuaiinumMu yMoBaMH pPO3MIIIEHHST JICTIO3UTIB € CYTTEBE BIIXWJICHHS HOMIHAJIBHOI CTaBKU
BIZICOTKA BiJ CTABOK 3a MOJIOHMMU IEO3UTAMH;

0) IUBIICHIN BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS TTpaBo DoHy HA iX OTpUMAaHHS.

Konu BuHmnkae HGBI/I3Ha‘IeHiCTB moao OTpUMaHHA CYMH, Ky BXKC BKIIOYCHO O CYMH O0XO4Yy, HC
oTpuMaHa cyma (abo cyma, 100 SKOi IMepecTae iCHyBaTH WMOBIPHICTh BIAIIKOYBAaHHS ), BUSHAETHCS
SIK BUTPATH, a HE SIK KOPUTYBAHHS CYMH IEPBICHO BU3HAHOTO JOXOY.

3.7. Burparn

Butparu — e 3MeHIIeHHs €EKOHOMIYHUX BHT1JI IPOTATOM OOJIIKOBOTO MEPIoAy y BUTJISIAI BUOYTTS YU
amMopTu3alii akTUBIB a00 y BWIVIAAI BUHUKHEHHS 3000B’S3aHb, PE3yJIbTaTOM YOTO € 3MEHIICHHS
YHCTUX aKTUBIB, 32 BHHATKOM 3MCHIIICHHS, TIOB’13aHOTO 3 BUTIATAMH YYaCHUKAM.

Butpartu BH3HaIOTBCSA y 3BITI Ipo NMpUOYTKM Ta 30WUTKU 32 YMOBH BIJIOBITHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 301IbII€HHS 30008’ s13aHb 400 3MEHIIIEHHS aKTUBIB.

Butpatu Bu3HAIOTBCS Yy 3BiTI PO NpUOYTKM Ta 30WUTKH, KOJMU BUAATKUM HE HAJAIOTh MalOyTHIX
€KOHOMIYHUX BHUT1J a00 TOJI Ta TIEI MIpOI0, SIKOIO MaiOyTHI €KOHOMIYHI BUTOJM HE BiJANOBIIAIOTH
a0o mepecTaroTh BiAMOBIIaTH BU3HAHHIO SIK aKTUBY Yy 3BITI PO (hiHAHCOBUI CTaH.

Butpatu BU3HAIOTBCSA y 3BITI PO MPUOYTKK Ta 30MTKU TAKOX y THX BHUMAJKaX, KOJH BUHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

3.8. Inmi 3acrocoBaHi 00JIiKOBi NOJITHKH, 0 € JOPEYHHMMH IJsi pPO3yMiHHA (iHaHCOBOL
3BiTHOCTI

[Tutanns, HE Bperyab0BaHi 00JIIKOBOIO MOMITUKOK DOHIY, PEryaoThCs BiamoBiaHo 10 MCO3
Ta YMHHOTO 3aKOHO/IaBCTBA Y KpaiHHU.
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4. IcToTHi 00/1iKOBI CyAKeHHS, OLIHHI 3HAYEHHS | MPUIYILEHHS

4.1. Onuc onepaniifHOroO ceperoBUILA TA EKOHOMIYHOI CUTYaIlil

@®oHa (YHKIIOHYEe B HECTaOUIBHOMY CEpEeNOBHMILI, L0 TOB'SA3aHO 31 30pOIHOIO arpeciero
pociiicekoi deneparrii.

3 kinug 2019 poky y cBiTi, Ta YKpaiHi TPUBAJIO MOIIUPEHHS KOPOHABIPYCY, SIKUH OTpUMaB
Ha3By COVID-19, 31aTHOTO BUKJIMKATH BaXKKi HACTIAKH, IO MPHU3BOIATH A0 3aruOeni moauad. 31
ciunss 2020 poxy BcecBiTHs opraHizaiis OXOpPOHHM 370pPOB'S OroJIOCHJA HAA3BHYAlHY CHUTYalll0 B
obmacTi oxoponu 370poB's, a 13 Gepe3ns 2020 poky - Mpo MOYATOK MaHAEMIi y 3B'SI3KY 31 CTPIMKUM
nomupeHHsiMm COVID-19 B €pori Ta iHIIMX perioHax. 3axoju, M0 BXKHBAJIUCS IO BCbOMY CBITY 3
MeToro 0opoteou 3 momupeHHsM COVID-19, mpusBomuiau A0 HEOOXITHOCTI OOMEXKEHHS I1I0BOi
aKTUBHOCTI, a TaKoX 10 HEOOXiTHOCTI MPOQITAKTUYHHUX 3aXOJiB, CHPSIMOBAHUX Ha 3amoOIraHHS
nomupennro 1Hpekmii. Ha Tiai nmx momi BigOymnocs icToTHE maaiHHS (OHIOBHX pPHHKIB Ta
nocialieHHsl Kypcy yKpaiHchKoi rpuBHi 10 nonapa CIIA Ta €Bpo.

Ha mouatky TpaBus 2023 poxy BOO3 oromnocuna mpo 3akindeHHs nangemii COVID-19, a
Kabiner minictpiB Ykpainu 3 1 munusa 2023 poky yXBajduB pillIeHHS MPO 3aBEPIICHHS il KapaHTUHY
Ta peXKUMY HaI3BUYAMHOI CUTYyaIlii, 1110 OyJIu BBe/IeH] Y 3B 3Ky 3 ITaHIeMi€I0 KOpOHaBipycy

Ane HaWTsOHKUMM icnUT Ui ykpaiHmiB mouaBcsi 24 miotoro 2022 poky, KOJIM pocilichka
beneparrist po3noyvana MMPOKOMacIITaOHEe BIIChKOBE BTOPrHEHHS B YKpaiHy. Y 3B’s3KYy 3 BIHCHKOBOIO
arpeciero pociiicekoi ¢enepanii npotu YKpaiHu Ta BBEJJCHHSIM BOEHHOTO CTaHy B YKpaiHi BiAMOBIIHO
1o Yxkazy I[Ipesunenta Ykpainu Bin 24 motoro 2022 poxy Ne64/2022 «IIpo BBeIeHHS BOEHHOTO CTaHY
B YKpaiHi», 3aTBep/uKeHOTr0 3akoHOM Ykpainu Bing 24 mrotoro 2022 poky Ne2102-1X, Toproso-
MIPOMHKCIIOBA T1ajlaTa BH3HA€ BIMCHKOBY arpeciro pociiicbkoi denepamii nmpotu Ykpaiau ¢opce-
MaXOpPHUMH  OOcTaBMHaM. 3a3HayeHi oO0cTaBUHM €  (OpPC-MAKOPHUMHU  (HaA3BUYAWHUMH,
HeB1IBOpOTHUMH) 3 24 mrotoro 2022 poky 10 iX odimiiMHOTO 3aKiHUYEHHS JUIsl BCiX 0€3 BUHSATKY
Cy0’€KTiB TOCIIOJJApIOBAHHSI.

Bropraenns pociiicbkoi (denepariii B YKpaiHy NpH3BEIO J0 BEIUKUX JIIOJCHKHAX KEPTB,
MacoBOT'0 TepeMillleHHs] HACEeNeHHs Ta 3HAYHOTO MOUIKOJUKEHHS 1H(pacTpykTypu. Benmnuesnum OyB
TaKOXX BIUIMB HA €KOHOMIYHY aKTUBHICTh: peasbHuii BBII pi3ko ckopotuBcs, iHGIAIIS Pi3KO 3pocia,
TOpriBIIs Oylia CepiHO3HO MOpPYILIEHA.

dickallbHa TIOJIITUKA OPIEHTOBaHA HA MPIOPUTETHI BUTPATH HAa OOOPOHY, COIliajbHI BUILIATH,
ryMaHiTapHi 1OTpeOM Ta, A€ MOXINBO, JEAKEe BHUIPABICHHS KPUTHYHOI 1HPPACTPYKTYpH.
HeBuznauenicte 1mono po3mipy morped y (diHaHCYBaHHI 3alMIIAETHCS HAA3BHYAWHO BHUCOKOIO 1
3aJIOKUTh BiJ TPUBAJIOCTI BIMHM Ta ii IHTEHCHBHOCTi, @ €KOHOMIYHI PHU3UKHA BHMAaIbOBYIOTHCS
BEJIMKUMH, Y TOMY YHCJ1 TIOB'SI3aHI 3 TMOTEHIIHHOI J0JIaTKOBOKO IIKOJOK KPUTHYHO BaXITHBIN
iHpacTpyKTypi a00 HOBHUMHU 300SIMH B CUIBCHKOTOCIIOJAPCHKOMY Ta €HEPreTHYHOMY CEKTOpax», —
Wnetscs B 3BiTi. Brim, 3a3Hauarors y MB®, nopsig 3 Tum, 1mo akTuBHI O0HOBI i IEpEeMICTHIUCS 10
CXITHMX Ta MIBJCHHUX PETIOHIB, aKTHBHICTh y HEOOHOBHMX 30HaX crabimizyBajacsi — EKOHOMiKa
MIPUCTOCOBYETHCS JI0 YMOB BiiiHH. He3Bakarounm Ha TOCTYIOBE BiJIHOBIICHHS 1JIOBOI aKTHBHOCTI B
VYkpaini, BogHOYac 30epiraeTbCcsi BUCOKHMI PiBEHb HEBU3HAYCHOCTI y MailOyTHbOMY, IO MPOJOBKYE
CTPUMYBAaTH 1HBECTHI[IWHUN IOMUT, a MPOTHO3U EKCIEPTIB € JOCHUTh OOCPEe)KHUMH Ha TJIi 3HAYHOI
HEBU3HAYEHOCTI B YMOBAX PyWHIBHOI BifHH, 1110 HIJIKOM 3PO3YMLJIO.

BBeleHHsST BOEHHOTO CTaHy CHPHYUHWIO BIPOBADKCHHS PerynsitopoM OOMEXKEHb IOJI0
TiSUTBHOCTI HEJEp)KaBHUX TeHCIHHUX (oHaiB, Bu3HaueHux PimenHsm HKIIIOP Ne 144. 3okpema
BIPOBAKECHO OOMEKEHHSI Ha 3/IMCHEHHS AKTUBHHMX OIeEpaliil 3 akTuBamMu (OHIIB, 32 BHHITKOM
PO3MIIICHHSI KOIITIB Ha OAHKIBCHKHUX JEMO3UTHUX PAaxXyHKaX Ta MpuaOaHHS BIMCHKOBHUX OOJiramii, a
TaKOXX JIeSIKI OOMEXEHHs IIOAO TMPOBEJICHHS oOlepalii B CHCTEMax IMepCOHI(IKOBAHOTO OOJIKY
YYaCHMKIB HeJepKaBHUX MeHciiHuX GoumaiB. Lle pimmenns 6yno ckacoBano Nel053 Bix 04.08.2022p.

VYV HuHimHIX ymoBax ®OHA MPOJOBKYE CBOIO OMEpAliHY iSIBHICTh IMOAO 3IIMCHEHHS
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HE/Iep’KaBHOTO MEHCIMHOTO 3a0e3MeueHHs Ta 3/1HCHeHHs NeHCIMHUX BUIUIAT y4yacHUKaM. KepiBHUIITBO
ta 3acHOBHUKH DOHIY BBaXKAIOTh, 10 aKTHBH DOHIY CKIAJAIOThCS 3 BHCOKOJIKBIIHUX (DiHAHCOBUX
IHCTPYMEHTIB 1 HE MalOTh HaMipy MPU3YMUHATH JISUTBHICTb.

4.2. OcCHOBHi NpUNyLIIEHHS, OUIHKH Ta CyIKeHHS

[Tin wac migroroBku (inancoroi 3BiTHOCTI HT «BHII® «PE3EPB PIBHEHIIWMHW» 3aiiicHioe
OLIHKM Ta TPUIYIICHHS, SKI MalOTh BIUIMB Ha €JIEMEHTH (iHAHCOBOI 3BITHOCTI, IPYHTYIOUHChH Ha
MC®3, MCBO Ta TnymaueHHsX, po3pobieHux Komiterom 3 TiiymaueHb MiKHApOAHOI (hiHAHCOBOL
3BITHOCTI. OLIHKK Ta Cy/DKEHHS 0a3yloThbCs Ha MOIEPEJHHOMY JOCBiAlI Ta IHIMIMX (hakTopax, 1o 3a
ICHYI0YMX 00CTaBUH BBaXKAIOTHCS OOTPYHTOBAHUMH 1 32 pe3yNIbTaTaMHU SKHX MPUAMAIOTHCS CY/HKCHHS
111010 6a1aHCOBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb.

Xoua 111 po3paxyHKH 0a3yroThCsl Ha HasiBHIN y kepiBHUITBa DoHay 1HGOpMaIii PO MOTOYHI MO/Ii,
(akTUUHI pe3yNbTaTH MOXYTh 3PEIITOI0 BIAPI3HATUCS BiA IUX po3paxyHKiB. OOmacti, ae Taki
CY/UKEHHSI € 0COOJIMBO BAXKIMBUMH, 00JIaCT1, 10 XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKJIQIHOCTI, Ta
o0nacTi, y SKUX MPUITYLIICHHS ¥ PO3paXyHKH MAlOTh BEJHMKE 3HAYCHHS JAJS MIATOTOBKU (iHAHCOBOI
3BiTHOCTI 3a MC®3, HaBeeH] HIDKYE.

4.2.1. Cyoxcenns w000 onepauyiit, nooiii ado ymos 3a giocymuocmi konkpemunux MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS IO oOIeparlii, iHmoi moaii abo yMoBH,
3aCTOCOBYIOTBCSI CY/DKCHHSI TIiJ] Yac pPO3POOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TOJITHUKH, 100
iHpopmanis Oyna JAOpPEYHOIO0 A MOTped KOPUCTYBAYiB JUIS MPUAHATTS E€KOHOMIYHHX pIllleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau€HHI, 1110 (piHAaHCOBA 3BITHICTH:

— TO0Ja€ JOCTOBIPHO (piHAHCOBHIM CTaH, (PIHAHCOBI Pe3yJbTATH MISIIBHOCTI Ta I'POIIOBI MOTOKU
donpy;

— BigoOpakae eKOHOMIYHY CYTHICTb OINEpalil, IHIIMX MOJii# ad0 yMOB, a HE JIHIIE IOPHIUYHY
(opmy;

— € HEHUTpaIbHOIO0, TOOTO BUILHOIO BiJ] YIIEPEIKEHbD;

— € MOBHOIO B yCiX CYTTEBUX aCIEKTaXx.

ITin yac ¢dopmMyBaHHS CY/KEHHS BpPaxOBYEThCS MPHUUHATHICTh HABEACHUX Jalli JOKepesl Y
HU3X1THOMY TMOPSIKY:

a) Bumoru B MC®3, nie imeThes mpo moAiOH1 Ta MOB'sA3aHi 3 HUIMH [TATaHHS;

0) BU3HAUCHHS, KPUTEPii BUSHAHHS Ta KOHIICTIII] OI[IHKYA aKTUBIB, 3000B's13aHb, I0XO/IIB Ta BUTPAT
y KonnenryaneHiit 0cHOBI ()iHaHCOBOT 3BITHOCTI.

Ilin gac ¢opMyBaHHS CY/DKEHHS BpaxOBYIOThCS KpalHI IIOJOKEHHS IHIIWX OpraHiB, IO
PO3pOOIISIIOTh Ta 3aTBEPPKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTH MOAIOHY KOHLENTYAJIbHY OCHOBY JUIS
po3po0JIeHHs CTaHAAPTIB, 1HITY MpodeciiHy JTepaTypy 3 OONIKY Ta NMPUHHATI TaTy3eBl MPAKTUKH,
TI€I0 MipOI0, KOO0 BOHU HE Cylepeyarh BUIIe3a3HAuCHUM JDKEpeaMm.

4.2.2. Cyoorcennsn w000 cnpageonueoi eapmocmi akmugie @onoy

CnpaBennuBa BapTiCTh 1HBECTHINM, IO AaKTUBHO OOEPTAIOTHCS HAa OpraHi3oBaHUX (HIHAHCOBHUX
PHHKaX, PO3paxOBYETbCSA HA OCHOBI MOTOYHOI PHMHKOBOI BAapTOCTI HAa MOMEHT 3aKpHUTTS TOPIiB Ha
3BITHY JaTy. B 1HIMX BUIagkax OIIHKA CIPaBEUIMBOI BApTOCTI IPYHTYETHCS HA CYKCHHSIX MO0
nepeadauyBaHMX MaiOyTHIX TpOIIOBMX TMOTOKIB, ICHYIOUOi €KOHOMIYHOi CHTYyallii, pH3HUKIB,
BJIACTUBHX PI3HUM (piHAHCOBUM IHCTPYMEHTaM, Ta 1HIIHMX (PaKTOpiB.

4.2.3. Cyooxcennsa w000 3min cnpaseonueoi eapmocmi PiHancosux aKmueie

VYrpaBiaiHCEKUI MEpCOHAN BBaXKae, M0 OOJIIKOBI OIIHKK Ta MPUMYIIEHHS, SKI MalOTh CTOCYHOK JI0
OIiHKKA (PIHAHCOBUX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBAHHS HE JIOCTYITHI, € KIFOUOBUM JIKEPEIOM
HEBM3HAUEHOCTI OIIHOK, TOMY IIO: (2) BOHM 3 BHCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3
IJTMHOM Yacy, OCKIJIbKH OLIIHKK 0a3yIOThCsl Ha MPUITYIIEHHSX KEPIBHUIITBA I0JI0 BIICOTKOBUX CTaBOK,
BOJIATHJIHOCTI, 3MiH BAQJIOTHUX KYypCiB, TOKa3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB,
KOPUTYBaHb TiJ] 9ac OI[IHKK 1HCTPYMEHTIB, a TaKOX crenu(iyHuX ocobiuBocTed omepariii; Ta (0)
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BILIUB 3MIiHH B OIlIHKaX Ha aKTHBH, BIIOOpa)keHi B 3BITI Ipo (iHAHCOBUI CTaH, a TAKOXK Ha JOXOIN
(BuTpaTH) MOXe OyTH 3HAYHHUM.

BukopucranHs pi3HUX MapKETHMHIOBUX HPUIYLIEHb Ta/ab0 METOAIB OLIHKHA TAaKOXX MOXXE MaTH
3HaYHHUI BIUIMB Ha Mepen0adyBaHy CIPaBeUINBY BapTiCTh.

4.2.4. Cyoxcenns w000 o4iKysanux mepminie ympumyeanHns QiHancosux iHcmpymenmie

VYrpaBaiHCbKHI TEPCOHAN 3acTOCOBYE TpodeciiiHe CyMKEHHS MO0 TEpMiHIB yTpUMaHHS
(hiHAaHCOBHX IHCTPYMEHTIB, 110 BXOATH J0 CKJIaly MIEHCIHHUX akTuBiB. [Ipodeciitne cymkeHHs 3a UM
NUTAHHSAM TPYHTYETbCS Ha OILIHII PU3MKIB (DIHAHCOBOTO I1HCTPYMEHTY, HOro mnpuOYTKOBOCTI M
nuHaMimi Ta iHmmX ¢akTopax. [IpoTe iCHYIOThP HEBH3HAYEHOCTI, AKi MOXYTh OyTH IIOB’s3aHl 3
NPU3YNUHEHHSAM O00iry I[iHHMX TMamnepiB, [0 HE € MiJKOHTPOJIbHUM (PAKTOPOM 1 MOXKE CYTTEBO
BIUIMHYTH Ha OIIHKY (piHAHCOBUX 1HCTPYMEHTIB.

4.2.5. Bukopucmanmnsa cmagox OUCKOHNLYGAHHA

Cranom Ha 30.06.2023p. cepenHbO3Ba)k€Ha BIJICOTKOBAa CTaBKa 3a KOPOTKOCTPOKOBHMH Ta
JIOBITOCTPOKOBUMHU OaHKIBCBKMMHU JICTIO3UTaMHU Cy0’ €KTIB TOCIOJApIOBaHHS B HalllOHAJIBHIA BaJIOTI
cranoBuna 6,2 % Tta 8,4 % piuaux BignoBiaHo, y gonapax CIIA — 0,7% Ta 0,0 % piaHHUX BiAMOBIIHO.

4.2.6. Cyoorcennsn w000 eusneienna 03nax 3neyinenns akmueie HII®

Komtu, po3milieHi Ha paxyHKax B KOMEPIIMHMX OaHKaxX, [0 3HAXOASTHCA B CTafil JIKBifalli,
Bi0OpaxaroThes B OaslaHCl 3a HyJIbOBOIO BapTicTio. Komtu, po3MilieHi Ha paxyHKax B KOMEpLiHHUX
O0aHKax, SKI HE BUKOHYIOTH CBOiX 3000B’Si3aHb MPOTATOM MICSIl, BiIOOpakaloThCcsi B OaylaHCl 3a
CIPaBEIJIMBOIO BAPTICTIO, SIKA € HIKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BITHY AaTy ympaBiIiHCBKHH TIEPCOHAN MPOBOAMUTH aHami3 (DIHAHCOBUX AaKTHBIB Ha
MpeIMeT HAasBHOCTI O3HAK iX 3HEIiHEHHS. 30WMTOK BiJ 3HELIHCHHS BU3HAETHCS HA OCHOBI BIACHOTO
po¢eCiiHOTO CY/KEHHS YIPaBIIHCHKOTO MEPCOHANTY 32 HASIBHOCTI 00'€KTUBHUX JIaHUX, IO CB1IYaTh
po 3MEHILIEHHs nependadyyBaHUX MalOYyTHIX I'POLIOBHMX IOTOKIB 32 JaHUM aKTHBOM Yy pe3yjbTarTi
oJiHi€T a00 KUTHKOX MO/, 10 BIAOYIHCS Ticis BU3HAHHS (DIHAHCOBOTO aKTHUBY.
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S. Po3kpurrs iHdopmanii 11010 BUKOPUCTAHHSA CIIPABEAJIMBOI BAPTOCTI

5.1. MeToauku OUiHIOBAHHSA TA BXiJHI 1aHi, BAKOPUCTAHI Il CKJIAJAHHS OLIHOK 32
CIpaBelJMBOI0 BAPTICTIO

VYnpaBnaiHCbKUI TIEpCOHAN 3/11HCHIOE BUKITIOUHO O€3MepepBHI OIIHKU CITPaBETMBOI BAPTOCTI
aKTHUBIB Ta 3000B’13aHb, TOOTO Taki OLIHKH, siKi BUMararotbcst MCBO 26 Ha KiHelb KOXKHOT'O 3BITHOTO

nepiomay.
Knacu akTuBiB Ta .
, Merton ouiHKu
3000B ’sI3aHb, .
. . (PMHKOBHI,
OLiHEeHHX 32 MeToaNKH OLiHIOBAHHS . - .
AoXiaHmi, Buxinni nani
CIpaBe/IJINBOI0 o
. BUTPATHHIA)
BapTicTIO
I'pomrosi kot Ta ix | IlepBicHa Ta nojanklia OLiHKa Punkoswuit Odiuiiini kypcu HBY
€KBIBaJICHTH I'POLIOBHX KOILTIB Ta iX €KBIBaJICHTIB
3MIICHIOETHCS 3@ CIIPABEIIMBOIO
BapTICTIO, sIKA JIOPIBHIOE TXHIl
HOMIHAJIbHIH BapTOCTI
Jleno3utu (kpim [epBicHa oriHKa IETO3UTY Joxigaui CtaBKH 3a JEM03UTaAMH,
JIETIO3UTIB JIO 3MIHCHIOETRCS 3a HOTO CIPaBeJINBOIO (IMCKOHTYBaHHS e(heKTHBHI CTaBKH 3a

3arMUTaHHs)

BapTICTIO, sIKa 3a3BUYal JOPIBHIOE
HOT0 HOMIHAJBHIH BapTOCTI.
[Monanpuia oliHKa JETIO3UTIB Y
HallOHAJILHIN BAJIIOTI 3A1HCHIOETHCS 3a
CIpaBeUIMBOIO BAPTICTIO OUiKyBaHUX
IPOIIOBHX MOTOKIB

TPOIIOBHX ITOTOKIB)

JCTIO3UTHUMHU JTOTOBOpaMHU

Boprogi minxi

[epBicHa oriHKa OOProBUX IIHHUX

PunkoBui, 10X1IHHI

Odiuiiini 6ip>k0Bi KypcH

nanepu rarnepis K (iHAHCOBHMX aKTUBIB OpraHi3aTopiB TOpPriB Ha
3IIHCHIOETBCSA 32 CIIPABEUINBOIO JIaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, sIKa 3a3BUYal JOPIBHIOE ITiHI aHAJOTIYHUX OOPTOBHX
omeparii, y Xoai skoi OyB oTpuMaHui [IHHUX TaIepiB,
aktuB. [lomanpmia omiaka 6OProBUX IMCKOHTOBAHI ITOTOKHA
LiHHUX TTaTepiB 3iHCHIOETHCS 3a TPOIIOBHX KOIITIB
CITPaBETUBOIO BAPTICTIO

IncTpymentu [NepgBicHa o1iHKA IHCTPYMEHTIB PunkoBuit, noxinuuit | OdiniiiHi 6ip>xoBi KypcH

Kamitamy KariTanry 31iHCHIOETHCS 3 1X OpraHi3aTopiB TOpPriB Ha

CIpaBeUIMBOIO BapTICTIO, sIKa 3a3BHYal
JIOPIBHIOE LIiHI omepaii, y Xo/i sIKoi
OyB orpuManuii aktuB. [Toganbma
OLIIHKA IHCTPYMEHTIB KariTaiy
3IIHCHIOETBCSA 3a CIIPABEIUBOIO
BapTICTIO HA JATy OIIHKHU

JIaTy OI[IHKH, 32
BIJICYTHOCTI BU3HAYCHOTO
61p>KOBOTO KypCy Ha JIaTy
OIIiIHKH, BAKOPHCTOBYETHCS
ocTaHHs OalaHCcOBa
BapTICTh, I[IHU 3aKPUTTA
0ip>KOBOTO TOPTOBOTO JTHS

5.2. PiBenb iepapxii cnpaBeIJInBOI BAPTOCTI, 10 AKOI0 HAJIEKATH OLIHKH CIIPaBeIJIuBOI

BapTOCTi

Kunacu akTusiB Ta
3000B ’si3aHb, OLIHEHHUX 32
CIpaBe/INBOI0 BAPTICTIO

2 piBeHb

1 piBeHb
(uiHu KOTHpPYBaHHS (He
CKOpHMIOBaHi) Ha
AKTHBHUX PHHKAX Ha
ineHTHYHi aKTUBH 260

(BxigHi qaHi, (OKpiM HiH
KOTHPYBaHHSI, BiTHECEHHX /10
1-ro piBHs), sIKi MOKHA
cnocTepiraTu IJisi AKTUBY YU
3000B's13aHHS IPSIMO 260

3 piBeHn
(BXiaHi naui pis
AKTHBY YH
3000B'sI3aAHHS, SIKMX
HEMAa€ y BiAIKpUTOMY

Yceboro

3000B'sI3aHHS) onocepemeconanc) A0CTYyIi)
2023 2022 2023 2022 2023 2022 2023 2022
Hlata onitku 30.06.23 |31.12.22| 30.06.23 | 31.12.22 | 30.06.23 | 31.12.22 | 30.06.23 (31.12.22
HOTqui fbiHaHCOBi 3298 3735 - - - - 3298 3735
IHBECTHUIIIT

5.3. IlepemimeHnHsi Mik piBHSIMH i€papXil cipaBeJIHBOI BAPTOCTI

V¥ 2023 poui nepeBeaeHb MiX piBHAMH iepapXii He OyII0.
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5.4. Inwmi po3kpurrs, mo BumMarawtbess MC®3 13 «Ouinka cnpaBeajnBoi BAPTOCTI»

VYrpaBimiHCEKUH TIEpCOHAN BBAaXA€, M0 HABEACHI PO3KPHUTTS 11010 3aCTOCYBAHHS CIPABEIJIMBOI BAPTOCTI
€ JIOCTaTHIMH, 1 HE BBaXkae, IO 3a MeXamH (DiHAHCOBOi 3BITHOCTI 3almWINMIAch OyIb-sSKa CyTTEBa
iH(popMallis 11010 3aCTOCYBAaHHS CIPaBEJIMBOI BapTOCTi, fIKa MOKe OyTH KOPHUCHOIO JJIsi KOPUCTYBadiB
(iHaHCOBOI 3BITHOCTI.

6. HoBi MC®3 Ta ix BIuiuB Ha (PIHAHCOBY 3BiTHICTH

6.1. 3minn B MC®3 nas piunoi ¢pinancosoi 3BiTHocTi 2023 poky:

MCBO (IAS) 1 «llooannsa ¢hinancoesoi 3¢imnocmi»

3minn 10 MCBO 1 «llomanHs ¢iHaHCOBOI 3BITHOCTI» CTOCYIOTbCS Kiacu@ikaiii MOTOYHHX Ta
JIOBFOCTPOKOBHX 3000B’s13aHb, 30KpeMa:

® YTOYHEHO, IO 3000B’sI3aHHS KIAaCU(DIKY€EThCS SIK TOBIOCTPOKOBE, SKIIO OPTraHi3allis Ma€e mpaBo
BIICTPOYHUTH BPETYIIOBaHHS 3000B’S3aHHS IIOHAWMeEHIIe Ha 12 MICAIIB — IIe MpaBO Mae
ICHYBaTH Ha JIaTy 3aKiHUYEHHsI 3BITHOTO MEPioay;
e kiacu@ikaIlis 3aJeKUTh TIILKH BiJl HASIBHOCTI TAKOTO TpaBa 1 HE 3aJIKUTh BiJ] HMOBIPHOCTI
TOT0, UM TUTAHY€E KOMITaHisi CKOPUCTATHUCS UM TIPABOM;
® JIOKJIaJHIIIEe TPOMHCAHUI MOPSAJOK OIIIHKH OOMEXYBAIbHUX YMOB (KOBEHAHTIB).
Hoguii myHkT y po3aiii «kKopoTkocTpokoBi 3000B’13aHHS» BUKJIAJCHO B TaKii peaaKiiii:

e “72A TIlpaBo oprauizamii BiJICTPOYUTH BpETYJIIOBaHHS 3000B’s3aHHS IIOHAWMEHIIE Ha
JBAHALSTH MICSIIB TICIS 3aKIHYCHHsI 3BITHOTO MEPioy Mae OyTH pealbHUM 1 Mae iCHyBaTH
Ha JaTy 3aKiH4YeHHS 3BITHOrO Tepioxy. SIKII0 TpaBO BIACTPOYUTH BPETYIIOBAHHS
3000B’s13aHHS 3aJICKUTh BiJl BUKOHAHHS OpraHi3aIli€l0 MEeBHUX YMOB, TO II€ MIPaBO ICHY€E Ha
JaTy 3aKIHYEHHS 3BITHOTO TMEpIOAy TUIBKKM B TOMY BHIMAJKY, SKIIO OpraHi3ailis BHKOHamA Il
YMOBHU Ha JaTy 3aKiHYeHHs 3BITHOTO mepiomy. Opranizaliisi TOBUHHA BUKOHATH I1i YMOBHU Ha
JaTy 3aKiHYCHHS 3BITHOTO IEpiOAy, HaBiTh SKIINO IEpeBipKa iX BUKOHAHHS 3IIMCHIOETHCS
KpeIUTOpOM Ti3Hime.”
3000B’s13aHHs  KJIacCH(iKyBajgocs SK KOPOTKOCTPOKOBE BHXOISYM 3 TEPMIHIB HOTO BHKOHAHHS,
BHU3HAUYEHUX YMOBAMH JIOTOBOPY.

Crin 3ayBaKUTH, 110 BHECEHI 3MiHU MPOIOHYIOTH KJIACH(IKyBaTH 3000B’s3aHHS SIK JIOBIOCTPOKOBE
[IISXOM «IIPOJOBKEHHS» CTPOKY 33 PaxXyHOK HasBHOCTI IpaBa BUKOHATH HOTO Mi3HINIE SK MIHIMYM
gyepe3 ik Micys 3BITHOT aTH.

3a pesynapTaTamu 3actocyBaHHs 3MiH A0 MCBO 1 xmacudikarmiss 4acTUHH KOPOTKOCTPOKOBHX
3000B’s13aHb MOXKE OYTH MEPErJIiHyTa Ta 3MiHEHa Ha JJOBIOCTPOKOBI

Hara 3acrocyBanns 01.01.2023 p. Jo3BonseTbesi TOCTPOKOBE 3acTocyBaHHsA. Hapasi maHi mompaBku
CYTT€BO HE BIUTMHYJIM HAa (piHAHCOBY 3BITHICTH DOHTY.

MCBO (IAS) 1 «llooannsa d¢hinancoeoi 3eimnocmin, Ilpakmuuni pexomenoauii (IFRS PS) 2
«DopmysanHsa cyo;HceHb NPO CYMMEGICMb)

VY moromy 2021 poky Paga 3 MC®3 onybnikyBana nonpaBku 10 MCBO (IAS) 1 ta IIpaktuuHoro
kepiBHunTBa 3 MCD3 (IFRS) 2 «BU3HAYEHHS CyTTEBOCTI».

ITonpaBku BKIIIOYAIOTH:
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e 3aMiHa BUMOI JO KOMIIaHI pPO3KPHBATU CBOi «OCHOBHI IOJIOKEHHS» OOIIKOBOI MONITHKU
(significant accounting policies) BUMOTOK PO3KPUBATH «CYTTEBI MOJIOKEHHS» OOIIKOBOT
nomiTuky (material accounting policies);

e JlomaBaHHS KEpIBHUITBA MPO T, K KOMIAHISIM CIIiJ 3aCTOCOBYBATH KOHLEMIIO CYTTEBOCTI
MIPU TPUHHSATTI PIICHb MO0 POSKPUTTS 00JIIKOBOT MOTITHKH.

e Iudopmariss mpo OOTIKOBY MONITUKY € CYTTEBOIO, SIKIIO, PO3MNIAJAIOYM Pa3oM 3 IHIIOKO
iH(popMalli€lo, BKIIOYEHOIO 10 (DiHAHCOBOI 3BITHOCTI, BOHA 32 OOTPYHTOBAHUMH OUYiKYBaHHAMU
Morya O BIUTMHYTH Ha DILICHHS, sIKIi OCHOBHI KOpUCTYBadi ()iHAaHCOBOI 3BITHOCTI 3araJbHOTO
MpPU3HAYEHHS POOJISATH Ha OCHOBI 11i€1 3BITHOCTI.

e Xoua omeparlis, iHIIa o115 a00 YMOBa, 3 SIKOIO MOB's3aHa iH(OopMaIlis po 00TIKOBY MOMITHKY,
MOXe OyTH CYTT€BOIO (cama 1o co01i), e He 00O0B'SI3KOBO O3HAYAE, 110 BiAMOBIAHA 1H(OpMAITis
po 00JIIKOBY MOJITHKY € CYTTEBOIO I (DiHAHCOBOI 3BITHOCTI.

e Po3kpuTTs HecyTTeBOI iH(OpPMAIi PO OOJIIKOBY MOMITUKY MOXKE OyTH MPUUHATHUM, XO0Y 1 HE
BHUMAaraeThesl.

Hara 3actocyBanns 01.01.2023 p. Jlo3BomsieTbess JOCTPOKOBE 3acTocyBaHHs. Hapasi maHi mompaBku
CYTT€BO HE BIUTMHYJIM Ha (piHAHCOBY 3BITHICTH DOHTY.

Ockinbku nonpasku a0 [IKT 2 HagatoTh HEOOOB'A3K0BE KEPIBHUIITBO 1010 3aCTOCYBAHHS BU3HAYECHHS
CYTTEBOCTI 10 iH(opMaIlii mpo 0OJiKOBY MONITUKY, AaTa HAOpaHHS YMHHOCTI JUIA IIMX MOMPABOK HE €
000B'I3K0BOIO.

MC®3 (IFRS) 17 «Cmpaxogi konmpaxmu

MC®3 17 3aminroe npomixkauii Craamapt — MC®3 4, Bumarae 3a0e3MedeHHsI MOCiJOBHOTO 00Ky
JUTSL BCIX CTPAaXxOBUX JOTOBOPIB HA OCHOBI MOTOYHOI MOJIENI OI[iHKH, HAaJJa€ KOPHUCHY iH(OpMAIIiio Mpo
pEHTa0EIBHICT JOTOBOPIB CTPAaXyBaHHSI.

MC®3 17 3aCTOCOBYETBHCS 10: CTPAXOBUX KOHTPAKTIB (BKJIIOYAIOUM KOHTPAKTH MEPECTPaxyBaHHs), SKi
CyO’€KT TOCHOAAPIOBAHHS BHITYCKA€, KOHTPAKTH MEPECTPAaXyBaHHSA, SIKi CyO’ €KT TOCHOAAPIOBAHHS
YTpUMY€E, IHBECTHIIIMHUX KOHTPAKTIB 13 YMOBaMH IUCKPELIHHOI ydyacTi, fiKi BiH BUIYCKa€, SKILO
cy0’€KT rocmoIaprOBaHHs BUITYCKA€ TAKOX 1 CTPax0OBl KOHTPAKTH.

Jlo ocHoBHEX HOBOBBeicHE MC®3 17 HaNCKUTD:

e kiacu(ikaIlis CTPaXxOBUX Ta IHBECTHIIHUX JIOTOBOPIB;

e 000B’SI3KOBE BiJIOKPEMJICHHSI KOMITOHEHTIB, SIKI HE € CTPaXOBHUMU;

® BH3HAYCHHS NMPHOYTKOBOCTI CTPAXOBUX KOHTPAKTIB Mij Yac MEPBICHOTO BU3HAHHA (HAIPUKIIA
YH € CTPaxOBl1 KOHTPAKTH OOTSKIMBUMN);

® BHUMOTH JIO arperyBaHHs KOHTPAKTIB: 32 PIBHEM PHU3HKY, MPUOYTKOBICTIO, JAaTOK BUITYCKY Ta
IHIIMMHA BUMOTaMHU CTaHAAPTY;

® PO3UIMPEHHS BUMOT JI0 PO3KPUTTS iH(opmarii y (hiHaHCOBIN 3BITHOCTI y CTPYKTYpi OanaHcy Ta
3BITI PO (iHAHCOBI pE3yIbTATH;

® aKTyapHI pO3paxyHKH Yepe3 pi3HI METOIM OIIHKH 3000B’sI3aHb.

MC®3 17 3aCTOCOBYETHCSI pETPOCIIEKTUBHO.

Hara 3actocyBanHs 01.01.2023 p. Hapasi maHi mompaBKM CYTTE€BO HE BIUIMHYJIM Ha (iHAHCOBY
3BITHICTD DOH/TY.
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MCEO (IAS) 8 «Oo6nikosi noaimuku, 3mMiHu 6 00J1IKOBUX OUIHKAX MA NOMUTIKUY

3minn 10 MCBO 8 yTOYHIOIOTH PI3HUIIO MIXK 3MIHAMHU OOJIIKOBUX TOJITHK Ta OOJIKOBUX OITIHOK, a
TAaKO’XK BU3HAYAIOTh OOJIKOBI OIIIHKM SK MOHETapHi CyMH y ()iHaHCOBHMX 3BiTax, HIOAO SKUX €
HEBIIEBHEHICTH B OLIIHIII.

VY TekcTi 3MiH HArOJIOUIYETHCS Ha TOMY, 30KpeMa, I10:

e 3MiHHM B OOJIIKOBHX OIlIHKaxX, IO € HACIIJKOM HOBOI iH(popmarlii abo HOBHX PO3pOOOK, HE €
BUTIPABIICHHSM TOMUJIOK;
® pe3yNbTaTH 3MIHM BXITHUX JaHUX a00 METOAMKH OLIHKH € 3MiHAMH B OOJIIKOBUX OIliHKaX,
SKILO BOHHU HE BUILTUBAIOTH 13 KOPUTYBaHb IOMUJIOK MUHYJIUX TEPiOIiB;
e 3MiHH B OOJIIKOBHX OIlIHKaX MOKYTh BIUIMBATH JIUIIE HA MPUOYTKU/30UTKH MTOTOYHOTO TIEPioay
a00 MOTOYHOTO Ta MaHOyTHHOTO TEPIO/IiB.
Hara 3actocyBanHs 01.01.2023 p. Hapasi maHi mompaBKM CYTTE€BO HE BIUIMHYJIM Ha (iHAHCOBY
3BITHICTD DOH/TY.

MCEO (IAS) 12 «Ilooamku na npudymox»

Bincrpouene mnomatkoBe 3000B’SI3aHHS CHIIJA BHU3HABAaTH IIOJO0 BCIX THMYACOBHUX pPI3HUILL, IO
MJUISITAI0Th OMOJATKYBAHHIO, KPIM TUX BHITAJIKiB, KOJHU TaKi Pi3HUII BHHUKAIOTH Bi:

® a) MepPBICHOTO BU3HAHHS T'YABLITY, a00
e 0) mepBICHOTO BU3HAHHS aKTUBY UM 3000B’sI3aHHS B OIepallii, sKa:
o 1) He € 00’eTHaHHSAM Oi3HECy;
o 1) He Mae MmJa dYac 3IIHCHEHHS >KOJHOTO BIUIMBY HI Ha OOJIKOBUH, HI Ha
OI10/IaTKOBYBaHU MPHOYTOK (110AaTKOBHI 30MTOK);
o 1il) mija yac 3A1HCHEHHS HE TMPHU3BOJAWUTH JO BUHUKHEHHS THMYAaCOBHUX PI3HHUIIb, IO
MJUISTAI0Th OMOJATKyBAHHIO Ta BUPaXyBaHHIO, B PIBHUX CyMax.
Biacrpodenuii mogaTkoBUi aKTHB CJIil BU3HABATH II0JI0 BCIX TMMYACOBUX Pi3HHMIIb, IO MiJISTAIOTh
BUPAXyBaHHIO, SIKIIO € HMOBIPHHUM, 1110 Oy/1€ OTPUMAHO OIIOIATKOBYBAaHUI MPHOYTOK, /10 IKOTO MOXHA
3aCTOCOBYBAaTH THMYACOBY PI3HMINIO, SKa ITIJISra€ BHPAaXyBaHHIO, 33 BUHSATKOM CHTYaIlii, KOJIH
BIJICTPOYCHMI TOJATKOBUI AaKTUB BUHUKAE BiJl MEPBICHOTO BHU3HAHHS aKTUBY ab0 3000B’si3aHHS B
omepariii, sKa:

e a)He € 00’eTHaHHAM Oi3HeCy;
e () He BIUIMBAaE i 4ac 3JIHCHEHHA omneparii HI Ha OOMIKOBMH mpUOYTOK, HI Ha
OI0/IaTKOBYBaHU MPHOYTOK (110AaTKOBHI 30MTOK);
e B) mij yac 3MIMCHEHHS HE MPU3BOAWTH 10 BUHUKHEHHS TUMYACOBUX PI3HUILb, IO MIJJISTAIOTh
OIOJATKYBAHHIO Ta BUPAXyBAaHHIO, B PIBHUX CyMax.
Ha nodaTtky HaitO1IbII paHHBOTO MOPIBHSIBHOTO MEPIOAY CYO €KT rOCIIOIapIOBaHHS TOBHHEH:

® a) BU3HATHU BIJACTPOYCHHI TMOJATKOBHK aKTWB B Tik Mipi, B SKii € WMOBIpHHM, 10 Oyzae
OTPUMAHO OMOJIATKOBYBaHHI MPUOYTOK, A0 SKOIO MO>KHA 3aCTOCOBYBATH TUMYACOBY PI3HUILIIO,
[0 MiAIsATae BUPAXyBaHHIO, Ta BIACTPOUEHE MOJATKOBE 3000B’I3aHHS 11010 BCIX THMYACOBHUX
PI3HHULIB, 110 HIAIATAIOTH OMOIATKYBAHHIO Ta BUPAXYBAaHHIO, OB’ I3aHUX 3:
O 1) aKTUBaMU 3 IPABOM BUKOPHCTAHHS Ta OPCHIHUMHU 3000B’ I3aHHSIMH, Ta
o 11) BUTpaTaMH Ha BUBEICHHS 3 eKCIUTyaramii, BIJIHOBJICHHA Ta TOMIOHUMH
3000B’sS3aHHSMHM T4 BIANOBIIHMUMU CyMaMHd, BU3HAHMMHU SIK YacTHHA BapTOCTI
OB’ SI3aHOT0 aKTUBY; Ta
e 0) BU3HAa€ KyMYJISTUBHUN BIUIMB TEPIIOTO 3aCTOCYBaHHS 3MiH SIK KOPUTYBAaHHS BXITHOTO
caJibI0 HEPO3MOAiIEHOT0 MPUOYTKY (a00 IHIIIOr0 KOMIIOHEHTY KalliTally) Ha L0 Jary.
Hara 3actocyBanns 01.01.2023 p. Hapasi nani mompaBKM CYTT€BO HE BIUIMHYJIM Ha (hIHAHCOBY
3BITHICTH DOHIY.

6.2. MC®3, axi npuiiHATI, aje me He HA0YJIH YHHHOCTI:
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MC®D3 16 «Openoa»

VY Bepecni 2022 poky Paga 3 MibkHapomHHX cTaHAapTiB Oyxranrepcbkoro o0maiky (IASB) Bumyctuia
TOKYMEHT «3000B’s3aHHS OO0 OPEHI NIPU MPOAAXKY Ta 3BOPOTHINA OPEH/II», AKHM BHOCUTH 3MIHU JI0
MC®3 16 «Openna» nonaBanHsM naparpady 102A.

SIkmio ormepartlis MpoJaxKy 3 3BOPOTHOIO OPEHAOI0 KBaNi(iKyeThbCs K Omeparlis MpoAaxKy 3TiTHO 3
MC®3 (IFRS) 15 "Bupyuka 3a mgoroBopamMu 3 KIi€HTaMH'", MPOJABEIb-OPEHAP MOBUHEH 3T0J0M
OLIIHUTH CBOE 3000B'S3aHHS 3 OPEH/IU 32 OINEPALI€I0 MPOAAXKY 3 3BOPOTHOIO OPEHJIOI0 TAaKUM YHHOM,
00 He BU3HABATH NMPUOYTOK a00 30MTOK, MOB'I3aHMI 3 TPAaBOM KOPHUCTYBaHHSI, sIKE BiH 30epirae.

HpaBKI/I BCTAHOBJIIOIOTH HACTYITHEC:

e 3000B's13aHHS 3 OPEHIH, NIEPBICHO BU3HAHE MPOJABIIEM-OPEHIAPEM 32 OMNEPAIlier0 MPOAaXy 3
MOJAJIBIIIOI0 OPEHJIO0, BKJIIOYAE 3MIHHI OPEHJIHI IIJIaTeXl, SKi HE 3ajie)aTh BiJ 1HIEKCY abo
CTaBKH, SKIIO X MOXHa OOTPYHTOBAaHO OIIHHUTU. Pi3HUIM MK (akTH4YHO 3AIMCHEHUMH
3MIHHUMH OpCHIHHMH IUIaTeKaMH Ta OI[IHCHHMMH 3MIHHUMH OpPCHIHHMH IUIaTE)KaMHU,
BU3HAHMMH SIK YaCTHHA TMEPBICHOTO OPEHIHOTO 3000B'S3aHHS, BU3HAETHCS Yy MPUOYTKY YU
30UTKY B Mepioi, B IKOMY BOHU OYyJIM TTOHECEHI.

e JSIkmo opeHIa HE € YACTHHOIO Omepaiii Mpoaaxy 3 MOAAIBIIO OPEHIO, 3000B'sI3aHHS 3
OpEeH/IM He BKJIIOYAIOTh TaKi 3MiHHI TUIATEXIi, K1 HATOMICTh BiTHOCSTHCSI HA BUTPATH Y CKIIAMI1
NpuOYTKY 4K 30UTKY B TOMY TIE€pioJi, B IKOMY BiIOYBA€THCS MOIisi a00 yMOBa, IO CIPUYHHSIE
Takl IIaTexl.

[TponaBerp-opeHaap 3aCTOCOBYE 11l 3MIHU JJIs PIYHMX 3BITHUX NEPIOJIiB, MO0 MOYUHAKOTHCA | ClUHSA
2024 p. a6o mizHime 1 ciuns 2024 poky. [lomyckaeTbesi JOCTPOKOBE 3aCTOCYBaHHA. SIKIIO MPOIaBeIlb-
OpEHJIap 3aCTOCOBYE IIi TIOTPABKHU MJisi OUIBII paHHBOTO TEPIOy, BIH TMOBUHEH PO3KPUTH IIeH (axT.
ITponaBerb-opeHaap 3aCTOCOBYE 3000B'sI3aHHS 3 OPEHIM MPH MPOJAXY Ta 3BOPOTHIM OpeHAl (IHB.
naparpad B1I') perpocnexktuBHo BiamoBimHo no MCBO 8 no omepariii 3 mpomaxy Ta 3BOPOTHOI
OpEeH/IM Omepalliid, yKIaASHUX MICIsl JaTH MEePIIOro 3aCTOCYBaHHS.

Hapasi nani nmompaBku CyTTEBO HE BIUIMHYTh Ha (PiHAHCOBY 3BITHICTH DOHTY.

MCBO 1 «llooanna ¢pinancoeoi 3eimunocmin, Ilpakmuuni pexomenoauyii (IFRS PS) 2
«Dopmysanns cyoriHceHs npo Cymmeeicmb)

V sxoBTHI 2022 poky Pana 3 MixkHapogHHX cTaHAapTiB Oyxrantepcskoro ooiniky (PMCBO) Bunycruna
craggapt "JloBrocTpokoBi 3000B'si3aHHs 3 TEBHMMH yMoBamu', sikuii BHIC 3MmiHM a0 MCBO 1
"Tlonanns ¢inancoBoi 3BiTHOCTI". [lonpaBky BIOCKOHANIWIM iH(POPMALi0, IKY HaJae KOMIaHis, KOJIU
ii mpaBO BIAKJIACTH TOTAIICHHS 3000B'I3aHHS TMPUHAWMHI Ha JIBAHAAISTH MICSIB 3aJEXKHUTh Bl
JIOTPUMaHHs KOBeHaHTIB. [lonmpaBku TaKkoX CTaly BIAMOBIAIO HA 3aHETIOKOEHHS 3aLlIKaBICHUX CTOPIH
11010 Kiacu@ikaiiii Takoro 3000B's13aHHS SIK TOTOYHOTO 200 JOBrOCTPOKOBOTO.

BinmoBigHO A0 mompaBok Ha Kiacu@ikaiilo 3000B's3aHHS SK MOTOYHOTO a00 JOBTOCTPOKOBOTO
BIUIMBAIOTH JIMIIIE Ti KOBEHAHTH, SIKI KOMIIaHis MOBUHHA BUKOHATH Ha 3BITHY AaTy a0o 110 Hel.

KoBeHanTu, s[KHX KOMIIAHIS TOBHMHHA JOTPUMYBATHCS Iicas 3BiTHOI natu (Tobro MaitOyTHi
KOBEHAHTH ), HE BIUTMBAIOTh Ha KiIacudikairito 3000B's13aHHs Ha 110 1aTy. OJHAK, SKIIO JTOBIOCTPOKOBI
3000B'13aHHS MIJUIATaI0Th BUKOHAHHIO B MailOyTHbOMY, KOMIIaHii Ternep MOBHHHI OyIyTh pO3KpUBATH
iH(pOopMaIrito, sika T0MOMOYKE KOPUCTyBadaM 3p03yMITH PU3HK TOTO, IO 111 3000B'sI3aHHS MOXKYTh OyTH
noraieHi npotsaromM 12 MicsIiB micis 3BITHOI AaTu.

[TormpaBk# TakoX pO3'SICHIOIOTH, K KOMIaHIA Kiacu(dikye 3000B's13aHHS, sIKE MOKE OyTH TOTaIieHe
BJIACHUMH aKIIisIMH, HATIPUKIIA]], KOHBEPTOBaHUN OOPT.

Axmo 3000B's13aHHS BKJIIOYAE OMIIIOH KOHTpareHTa Ha KOHBEPTaIlilo, KUK Tependadae mepenady
BJIACHUX JOJbOBUX IHCTPYMEHTIB KOMIIaHii, OMIIIOH HAa KOHBEPTAI[il0 BU3HAETHCS ab0 sK KariTal, abo
SK 3000B's3aHHS, OKPEMO BiJ] OCHOBHOrO 3000B'si3aHHs 3riqHo 3 MC®3 (IAS) 32 "dinaHcoBi
incrpymentu": Ilomanus". Paga 3 MC®3 pos'scHuna, 1m0 KOJM KOMIIaHisA KJIAacHU(iKye OCHOBHE
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3000B's13aHHS K MOTOYHE a00 JOBrOCTPOKOBE, BOHA MOXKE ITHOPYBATH JIMIIE Ti OMI[IOHM Ha
KOHBEPTAIIII0, SIKI BA3HAIOTHCS K BIIACHHUM KaIliTal.

Hapasi nani nonpaBku CyTTE€BO HE BIUIMHYTH Ha (DiHAaHCOBY 3BITHICTh DOHY.

C®D3 (IFRS) 10 «Kouconioosana ¢inancosa 3eéimunicmey ma MCBbO (IAS) 28 «lnsecmuuyii 6
acouiniosani ma cninvni nionpuemcmea», «llpooaxrc abdo enecok akmugie y y200ax Mmixc
iHBECMOPOM MaA 11020 ACOUIN0BAHOI0 OP2AHIZAYUIEIO YU CRITLHUM RIONPUEMCHIIEOM)

[TonpaBku o MC®3 (IFRS) 10 tTa MCBO (IAS) 28 3acToCOBYIOTbCS 10 BUMAAKIB MPOJAXKy abo
BHECKY aKTHBIB MiXX 1HBECTOPOM Ta HOTO acOIiiiOBaHOIO OpraHi3aIli€l0 YU CIUTBHUM MiAIPHEMCTBOM.

30Kkpema, TOIMPaBKU PO3'SICHIOIOTH, 110 MPUOYTKK a00 30MTKH BiJl BTPaTH KOHTPOJIO HAJl AOYiPHBOIO
opraHizaifi€ro, skKa He € OI3HecoM, B YroJi 3 acoI[iHOBaHOIO OpTraHi3aliclo abo CHUTPHUM
HiANPUEMCTBOM, SKi BPaXOBYIOTHCSI METOZOM Y4YacTi B KaliTaii, BA3HAIOTbCA Y CKJIa/li MPUOYTKiB abo
30MTKIB MaTepUHCHKOI KOMMAaHIi JIMIIIE y YacTIll 1HITUX HETOB'sI3aHUX 1HBECTOPIB Y IIii acoIifoBaHii
oprasizaiii 4u CIiJIbHOMY MiIPUEMCTBI.

AHaNoriyHO, MPUOYTKH UM 30UTKH BiJ] TEPEOIIHKHA JI0 CHPaBEUIMBOI BAapTOCTI PEIITH YacCTKH B
KOJIMIIHIN J04ipHii opraHizalii (ska Ki1acu(ikyeTbes sIK IHBECTHIIISI B acoIliiioBaHy opraHizaiito abo
CHIJTbHE TIATPUEMCTBO 1 BPaXOBYETHCA METOJOM Yy4YacTi B KalliTalll) BU3HAIOTHCA KOJHUITHHOIO
MaTEpHUHCHKOI0 KOMIAHI€I0 TIJIbKU B YACTI[l HE3B'I3aHUX 1HBECTOPIB y HOBY acolLiOBaHy OpraHizarito
a0o0 CIUTbHE M APUEMCTBO.

Jlata HaOyTTs YMHHOCTI Mae OyTu Bu3HaueHa Panoro MC®D3

Hapasi nani nmompaBku CyTTEBO HE BIUIMHYTh Ha (PiHAHCOBY 3BITHICTH DOHTY.

7. Pexsacudikauii y pinancosiii 3BiTHOCTI 32 3BITHUH PiK MOPiBHSIHO 3
(piHaHCOBOIO 3BITHICTIO IONEPEAHBOI0 POKY TA BUNIPABJICHHS NMOMUWIOK

Pexnacudikamii y ¢inaHCOBIH 3BITHOCTI 3a 3BITHMH piK MOPIBHSAHO 3 (hiHAHCOBOIO 3BITHICTIO

MOTIEPETHBOTO POKY HE 31 CHIOBAIUCS.
BurnpaBneHHs MOMMIIOK MOTIEPEIHIX MEPioAiB He 31 CHIOBAIOCS.
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8. Po3kpurrs iHmoi ingpopmanii

8.1. Omnepauii 3 NOB’I3aHUMHU CTOPOHAMM

Bignosigno g0 n. 18 MCBO 24 «Po3kputts iH(popmarii npo 3B's3aHi CTOPOHW» AKIIO CYO'€KT
TOCTIOJIapPIOBaHHS 3MIMCHIOBAB ormeparlii 31 3B'A3aHUMH CTOPOHAMH TIPOTATOM TEPIOJiB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BIH IOBUHEH PO3KPUTH 1H(POPMALIiIO PO XapaKTep BiIHOCHH 31
3B'I3aHUMH CTOpPOHAMH, a TakoX 1HGOpMAI0 Tpo Taki 3AIMCHEHI omeparii Ta 3aJuIlIKd
3a00proBaHOCTi, B TOMY 4HCIi 3000B'I3aHHS, SKYy NOTPEeOYIOTH KOPHUCTYBadi JUIsl PO3YMIHHA
MOTEHIIIHHOTO BIUIMBY ITUX BITHOCHH Ha (hiHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY orepalii 3 MOB’I3aHUMHU CTOPOHAMH HE 3/1IHCHIOBAIIUCS.

8.2. YMoBHI 3000B’13aHHSI Ta HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

HT «BHII® «PE3EPB PIBHEHIIIMHW» He Mae yMOBHHMX akTUBIB i 3000B’A3aHb, a TaKOX 1
HEBM3HAHNX KOHTPAKTHUX 3000B’s3aHb.

8.3.  Cynosi npouecu

@oHA BiJ BIACHOTO IMEHI 1 3a BIACHUH PaXyHOK HE SIBISETHCS YYACHUKOM CYAOBUX IPOIIECIB
cranoM Ha 30.06.2023.

8.4. Bmuus indasmii

MCBO 29 «®inancoBa 3BITHICTh B YMOBax TiMepiH(IALi» ¢l BAKOPUCTOBYBATH 32 YMOB, KOJIU
€KOHOMIKa KpaiHu € TinepiHUIAIiHO0. Y TakoMy BUTIAIKY (piHAHCOBA 3BITHICTH MEpea 31HCHEHHIM
(akTHYHOrO TepepaxyHKy craTeil (iHAHCOBOI 3BITHOCTI Y BallOTy NPEJCTABICHHA MiAJIATae
KOPUTYBAaHHIO 3 ypaxyBaHHAM 1HQusmii (CymMHM 3a HEMOHETAPHHMH CTaTTSIMHU KOPHUTYIOTHCS 3
ypaxyBaHHSAM piBHS 1H(QJIAMIT HA OCHOBI 3MIHM 3arajlbHOrO iHAEKCY LiH (OAHAaK, JIMIIE 3 JaTH
MpUAOAHHS 10 AaTH OaNaHCy); PI3HUIl 32 MOHETAPHUMHU 1 HEMOHETAPHUMH CTATTSIMH, 1[0 BUHUKAIOTh
B pe3yJIbTaTi 3aCTOCYBAHHS 1HJIEKCY IIiH Ha 3BITHY JaTy pPO3KPHBAIOTh K OKPEMY CKJIaJI0OBY BJIACHOTO
KarmiTany).

BpaxoByroun Te, moO axkTHBH Ta 3000B’s3aHHA DOHIY, sKi OOJIKOBYIOTbCS CTaHOM Ha
31.12.2020p., oTpumaHi a00 BHHUKJIM HANpPHKIHIN 3BITHOTO TIEPIOTy Ta OI[IHEHI 3a CHPaBEJIMBOIO
BapTICTIO, sIKa BiJloOpaka€ BIUIMB 3MiH KOHKPETHHMX IIiH Ha YTPUMYBaHI aKTUBU Ta BUPAXKEHA B
ONIMHMIISIX BHUMIPY, SKI JIIOTh HANMPHKIHII 3BITHOTO TMEPIOAY, a TaKOX Te, IO XapaKTEPUCTHKH
€KOHOMIYHOTO CEpeIOBUIA B KpaiHi 3 rinepiH(UIsALi€l0 BKIIOYAIOTh HE TIABKM MOHETapHi, ane i
TICUXOJIOTIYHI CKJIaJ0Bl, KOpUTyBaHHs cTartel (iHaHcoBoi 3BiTHOCTI DOHIY Ha iHAEKC 1HQIAIIT HE
npoBeneHo. | xoua KepiBHUIITBO He MOXke mependadyuTH BCi TEHACHLIi, SKI MOXXYTb BIUIMBAaTH Ha
€KOHOMIKY YKpaiHH, a TaKOX T€, SIKWH BIUIUB (32 HASIBHOCTI TAKOT0) BOHU MOXKYTh MaTH Ha MalOyTHIi
¢binancoBuii ctan @OHIY, BOHO BBa)ka€, IO BXKUBAE yCIX HEOOXITHUX 3aXOMAIB JUIs 3a0e3MEUYCHHS
cTaOUTBHOT NISUTBHOCTI Ta PO3BUTKY DOHITY.

8.5. Pusukmu
8.5.1. Kpeoummnuit puzuk

HT «BHII® «PE3EPB PIBHEHIIIMHN» ycBigoMitoe, 1m0 iHBECTHIIIHA AisUTbHICTH MOB’sI3aHa 3
PH3UKaMHU 1 BapTiCTh YUCTUX aKTUBIB Y MIHIIMBOMY PUHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHUCH
YHACHIIOK BIUIMBY CyO’€KTMBHUX Ta 00’ €KTHBHMX YMHHUKIB, BIPOTIIHICTH 1 HANpsM BIUIUBY SIKUX
3a37jaJIeTiIb TOYHO Mepea0auyuTH HEMOXKINBO. Jl0 TaKWX PU3HKIB BiTHECEHO KPEIUTHUM, pPUHKOBUH Ta
PU3HK JTKBITHOCTi. PHHKOBHI PHU3HMK BKJIIOYA€ BAIOTHUN PHU3WK, BIACOTKOBUW Ta IHIIUN IIHOBUMN
PU3HK.

VYnpasiiaag pusukamu QOHIOM 3/1ICHIOETHCSI HA OCHOBI pO3yMiHHS NPUYNH BUHUKHEHHS PU3HKY,
KUTBKICHOI OIIIHKA HOr0 MOXMJIMBOTO BIUIMBY Ha BapTICTh YWUCTUX AaKTUBIB Ta 3aCTOCYBaHHS
THCTpYMEHTApIIO 111010 HOTO MOM’AKILICHHS.
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KpenuTHuii pu3MK — pu3MK TOTrO, 110 OJHA CTOPOHA KOHTPAKTY MpO (HiHAHCOBUHN IHCTPYMEHT He
3MOKE€ BHUKOHATH 3000B’s3aHHS 1 I1e¢ OyJae NPUYMHOI BUHUKHEHHS (IHAHCOBOTO 30WMTKY IHIION
cropoHd. KpenuTHUH pH3UK NpUTaMaHHUA TakuM (iHAHCOBUM I1HCTpYMEHTaM, SIK IOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, o0iraiii Ta 1e6iTopcbka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIIHKM KpEeIUTHUX pU3UKiB DOHAY € OI[iHKa KPeIUTOCHPOMOKHOCTI
KOHTpAareHTiB, I YOr0 BUKOPHUCTOBYIOTHCS KPEAUTHI PEUTHHTH Ta Oyab-sSKa IHIIA JJOCTyITHA
iHpopMmaliss 1OAO IX CIPOMOKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHA. BinmosimHo 10
[aBecTumiitHOT MekTapallli BAKOPUCTOBYIOTHCSI HACTYITHI METOIU YIPABIIIHHS KPEAUTHUMHU PU3UKAMH:

— JMITH 110710 60ProBUX 3000B’s3aHb 3a Ki1acaMH (PiHAHCOBUX 1HCTPYMEHTIB;

— JTIMITH 110710 OOPTOBUX 3000B’s13aHb MEepe]] OJJTHUM KOHTPAareHToM (200 acoliifoBaHOO TPYIIOK0);

— JIMITH IOAO BKJIAJCHb y (DIHAHCOBI IHCTPYMEHTH BIANOBITHO /10 KPEAUTHUX DPEUTHHTIB 3a
HarmionansHOI0 pEHTHHTOBOIO MIKAJIOIO;

— JIMITH TIOAO0 PO3MIIIEHHS JCTIO3UTIB y OaHKaX 3 PI3HUMHU PEUTHHTAMH Ta BUNAAKHU 1edonTy Ta
HETIOBEPHEHHS JICMTO3UTIB YIIPOIOBXK OCTAHHIX IT'SITH POKIB.

8.5.2. Punkosuit puzux

PuHKOBHIi PHU3MK — 1€ PU3HUK TOTO, 10 CIPABEAINBA BapTICTh a00 MaitOyTHI IPOIIOBI MOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHhCS BHACIHIMOK 3MIH PHUHKOBUX IiH. PHHKOBUW pHU3HK
OXOIUTIOE TPH TUIU PU3MKY: 1HIIWN I[IHOBUN PU3MK, BAJTIOTHUNA Ta BIICOTKOBHHA. PUHKOBHIA pH3UK
BHHHKAE Y 3B’SI3KYy 3 PU3HKAMU 30MTKIB, 3yMOBJICHUX KOJIMBAHHSMH IiH Ha aKIlii, BiICOTKOBUX CTaBOK
Ta BamoTHUX KypciB. HII® HapakaioTbcsi Ha PUHKOBI PU3MKH Y 3B’S3KY 3 1HBECTHILISIMH B aKIiii,
oOdirarrii Ta iH1I1 ()iIHAHCOBI IHCTPYMEHTH ).

Inmmii wiHOBMH PHM3MK — 1€ PU3MK TOrO, IO CIPaBeUIMBa BapTicTh ab0 MalOyTHI IpoIIOBi
MOTOKH BiJ (DIHAHCOBOTO IHCTPYMEHTA KOJWMBATHUMYThCS BHACIHIJOK 3MiH PUHKOBHX IIiH (OKpIM THX,
10 BUHHMKAIOTh YHACHTIJIOK BiJICOTKOBOTO PU3UKY YHM BAJIOTHOTO PU3MKY), HE3AIEKHO BiJ TOTO, YU
CIPUYMHECHI BOHW YWHHUKAMH, XapakKTEPHUMHU JJIsi OKpeMOoro (hiHAaHCOBOTO IHCTpyMEeHTa abo ioro
eMITeHTa, YM UYMHHHKaMM, [0 BIUIMBAIOTH Ha BCi MOMIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SKUMHU
3MIMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OLIIHKH I[IHOBOTO PU3UKY € aHaji3 4yTauBOCTi. /[ moM’sSIKIIeHHs I[IHOBOTO
pusuky HT «BHII® «PE3EPB PIBHEHIIWMHW» BukopuctoBye auBepcu(ikaiiro akTHBIB Ta
JOTPUMAaHHS JIIMITIB Ha BKJIAJEHHS B akiii Ta iHIN (iHAHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B
[HBecTumiitHIN AeKIaparrii.

BigcoTkoBMii pM3UK — 1€ PU3HK TOTO, 1[0 CIIPaBEeIIMBa BapTICTh a00 MalOYTHI I'POIIOBI TOTOKH
Bl (iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCS BHACHIJIOK 3MiH PUHKOBHUX BIJICOTKOBUX cTaBOK. HT
«BHI1I® «PE3EPB PIBHEHIIIMHN» ycBinomiiioe, 110 BiICOTKOBI CTaBKU MOXXYTh 3MiHIOBAaTHCh, 1 1€
BIUTMBATUME Ha CIIPABEIINBY BapTICTh YUCTUX AKTHBIB.

VYCBiIOMIIIOIOUM  3HAa4YHI PU3MKH, TOB’S3aHI 3 KOJMBAHHAMHU BIJICOTKOBUX CTaBOK Yy
BHCOKOIH(JIAIIHHOMY CEpPEJIOBHII, SIK€ € BIACTUBUM JUIsi (piHAHCOBOI CUCTeMHU YKpainu, DoHJ
KOHTPOJIIOE YacCTKy AaKTHBIB, pO3MIIIEHUX y OOproBuUxX 3000B’S3aHHAX Yy HAI[lOHAIbHIA BaIOTI 3
(hiKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/1CHIOE MOHITOPHHT BiJICOTKOBUX PHU3UKIB Ta KOHTPOIIOE
iX MakCHUMaJbHO MPHUIyCTUMHUI po3Mmip. Y pasi 3poctanHs BincotkoBux pusukiB HT «BHIID
«PE3EPB PIBHEHUIMHWM» w™mae wnamip mo30yBaTucsi OOproBux (iHAHCOBHUX I1HCTPYMEHTIB 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PH3HKIB 3IIHCHIOETHCS LUIIXOM
OIIIHKM BIUIMBY MOJJIMBHX 3MiH BIJICOTKOBHMX CTaBOK Ha BapTICTh BIJCOTKOBUX (hiHAHCOBUX
IHCTpYMEHTIB.

8.5.3. Pu3suk nixeionocmi

Pu3zuk gikBigHOCTI — pU3MK TOTO, IO CYO’€KT TOCIOJNApPIOBaHHS MaTHME TPYIHONI B X0l
BUKOHAHHsI 3000B'Si3aHb, MOB'SI3aHUX 13 (IHAHCOBUMHU 3000B'SI3aHHSIMH, IO MOTAMIAIOTHCS MUIIXOM
MOCTaBKM TPOMIOBHX KomTiB abo iHmoro ¢inadcoporo aktuBy. HT «BHII® «PE3EPB
PIBHEHILIMHW» He HapaxaeThCs HAa 3HAUHI PU3HKH JIIKB1THOCTI, OCKIIBKH HOTO 3000B’s13aHHS TIepet
YY9aCHUKaMH OOMEKYIOTHCSI HASBHUMHU aKTHBaMHU.
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Jlnst ympaBiliHHS PU3MKOM JIKBiZHOCTI DOHIY KOHTPOIIOIOTHCS OOCSTH JIKBIAHUX aKTHBIB, K1
MOXYTb OyTH KOHBEPTOBaHI Yy TpOIIOBI KOIITH YMPOAOBXK I STH mHIB. II’SITh THIB — 1€ CTPOK
IPOTSTOM SIKOTO aJMIHICTPAaTOP MEHCIMHOro (OHIY MOBUHEH 3/iMCHUTH NMEHCIHHY BUIUIATy Y4acHUKA
a0o0 mepepaxyBaTy HOTro KOIITH A0 1HIOT (hiHAHCOBOT YCTAHOBH BIATIOBIAHO JI0 3asBH YJacCHUKA.

8.6. Iloaii micis 3BiTHOI 1aTH

Mix natoro OamaHCy Ta JaTOIO 3aTBEP/XKCHHS MPOMIKHOI CKOpPOYEHOi (hiHAHCOBOi 3BITHOCTI
YKOJTHHMX TIOAIH, sIKi O MOTJIM BIUIMHYTH Ha MOKAa3HUKH (PIHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI PIllIEHHS
KOPHCTYBaviB, HE Bi1OyBaocs.

[TpumiTku 10 TpoMiKHOI cKOpoueHOoi (iHaHCOBOT 3BITHOCTI 3a 1 miBpiuus 2023 poky, CKIaJEHO
Anminictpatopom  @®onny — TOBAPUCTBOM 3 OBMEXEHOIO BIJIITIOBIJIAJIBHICTHO
«AJIMIHICTPATOP ITEHCIMHOI'O ®OHY «AJJMIHICTPATOP ITEHCIMHOI'O PE3EPBY ».

JAupexkTop CamoiisioBa A.l.

I'onoBHuii Oyxraiarep I'era P.O.
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