IHO®OOPMAIIA TPO JIAJIBHICTD

NEHCIHHUM ®OH]I «PE3EPB PIBHEHIIIHTHN»
3a 2 kBapraJa 2020 poky

Indopmanis npo Henep:xkaBHuil neHciitHni GoHg

HEMIAMPUCMHUIBKOTO TOBAPUCTBA «BIIKPUTHI HEJIEPKABHU I

[ToBHE HaliMeHyBaHHS

Henignpuemuuipke ToBapucTBo «BinkpuTthii Henep:xaBHUN
neHciiianit pouya «Peseps PiBHEeHIIMHI

Kon 3rigno 3 €JIPTIOY

34355367

Micue3HaxoKEeHHS 04210, m. Kuis, mpocniext ['epois Craminrpany, 12- JI
Mixwmicekuii TeneoHHUMN KO 44 tenedon [426-61-00 |daxc | 426-61-00
EnexTpoHHa moimrta (3a HasiBHOCTI) info@rzrv.rvua | BeO-caiit rzrv.rv.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario | 17.10.2006

¢biHaHCOBOI yCTaHOBH Ne6332

Peectpauiiinuii Homep y JlepxkaBHOMY 12101839

peectpi (hiHAHCOBHX YCTaHOB

Bun misimsHOCTI

HeneprxaBue neHciiine 3a0e3nedeHHs

Indopmanis npo AepkaBHY peecTpaulilo HelepP:KABHOI0 NeHCiliHOro GoHxy

Jlara . . Howmep 3anucy mpo BHECEHHS 3MiH 10
. Jlata 3amucy mpo BHECEHHSI 3MiH /10 Iep>KaBHOI . g
Jep>KaBHOT N JIep>KaBHOT peecTpalii OpUANYHO]
peecTparlii IOpUANIHOI 0Oco0u
peectpariii ocobu
15.05.2006 11.03.2014 10691060014025404
Indopmanis npo 3aCHOBHUKIB He/IePKaABHOI0 NMEeHCiIHHOro GoHxy
Nes/m | IloBHE HaitMeHyBaHHS FOpUIUYHOT 0c00H, a00 npizBuie, | Kox €JIPTIOY (y pasi, K110 3aCHOBHHUKOM €

iM'st Ta T0-06aThKOBI (Pi3UUHOT OCOOH

IOpUMYHA 0c00a)

1  |Acoumialist KOHCYJIbTAI[IHHUX Ta EKCIIEPTHUX QipM
VYkpaian « YKPKOHCAJITIHI »

19243567

Indopmanisa npo pUAMIHMX 0Ci0, MOCTYraMH AKUX KOPUCTYETHCS Helep;KaBHMI MeHciiinuii Gpona

IOpunuuna | Inentudika- [ToBHe HaliMeHyBaHHA Hara 1 Homep miueH3ii Ha | [lata yknageHHS MicuesHa-
ocoba HIHHUHA KO MPOBAKEHHS Ta HOMEp XOJIKEHHS,
BignosigHo | E€JIPTIOY BIIMIOBITHOTO BUAY  |IOTOBOPY 3 PaaoI0 tenedon
10 JisUTBHOCTI Heep>KaBHOTO
neperiky* MIEHCIITHOTO
bonny
Anm 35149434 TOBAPUCTBO 3 10.12.2007 15.04.2014 (04210, m. Kuis,
OBMEXEHOIO Ne 115960 Nel pocnexT I'epois
BIJAITOBIIAJIBHICTIO Craninrpany,
«AIAMIHICTPATOP 12- JI, Ten. (44)
[NEHCIHOI'O ®OHY 426-61-00
«AIMIHICTPATOP
MEHCIITHOT'O
PE3EPBVY»
K 22904759 |[[IPUBATHE Ne 826 02.06.2014 04210, m. Kuis,
AKLIOHEPHE 17.06.2015 Nel-KYA  |opocnexr I'epoiB




TOBAPUCTBO Craninrpany,
«KOMITAHIA 3 12-J1, Ten. (44)
YIIPABJIIHHA 426-61-16
AKTUBAMU
«HALIIOHAJIbHUIA
PE3EPB»
3 14282829 |[[TYBJITYHE 14.02.2015 12.12.2013 04070, m. Kuis,
AKLIOHEPHE Ne 294712 Ne3-I1® BYII.
TOBAPHUCTBO AHIpITBCBKA, 4,
«[TEPLLINH Ten. (44)
YKPATHCBKUH 231-71-83
MIKHAPOJHUN
BbAHK»
a 33231186 [ToBapuCTBO 3 0OMEKEHOIO 27.01.2005 15.01.2019 (02222, m. Kuis,
B1IIIOB1JaJILHICTIO Ne 3519 No 18/01/1-HII®[mpocriekT
«AYJIUTOPCBKA MasikoBCHKOT O,
DIPMA «YCIIIX- oyn. 69, xB. 178,
AYIUT» Ten. (44)
223-82-69
* Tlepedik IOpUIMYHMX 0Ci0, 010 SIKUX CKIagaeThes iH(opmaris:
Anm — anMiHICTpaTop;
3 —30epirag;
K — oco0a, o 3/iiICHIOE YIIPaBIIiHHS AKTHBAM,
a — ayauTopchKa ¢ipma abo ayauTop.
3aranpHa KUTBKICTh YYaCHHUKIB IEHCIHHOTO (POHAY CTAaHOM Ha KiHEIlb 3BITHOTO Mepiofy, ocio 1327
KinbkicTh BKIQIHUKIB - (i3MYHUX 0Ci0 CTAHOM Ha KiHEIlb 3BITHOTO MEpiojy, 0cio 1295
KinbkicTh BKIIQJHUKIB - FOPUANYHHUX OCI0 CTAHOM Ha KiHEIlb 3BITHOTO TIEpioay, Ocio 4
CyMa Haaxo/KeHb IMeHCIHHUX BHECKIB CTaHOM Ha KiHEIlb 3BITHOTO MEPiojy, TPH. 3670 025,03
CyMa NepeBeIeHNX MEHCIMHNX KOIITIB 10 IEHCIHHOTO OHIY CTAaHOM Ha KiHeUb 3BITHOTO 22 926.42
nepioay, IpH. ’
Cyma 37iiiCHeHUX TIEHCIHUX BUILIAT CTAHOM Ha KiHEIlb 3BITHOTO TIEPioAy, TPH. 1319 788,18
CYN'Ia MepeBEACHNX MEHCIHHNX KOIITIB 3 TICHCIMHOTO (POHIY CTaHOM Ha KiHEIh 3BITHOTO 12 702.28
Iep10aY, TPH. ’
CykymiHa BUHaropoja cy0'eKTiB, 110 HAIAIOTh MOCTYTH IEHCIHHOMY (OHY 32 paxyHOK
MEeHCIHHUX aKTHUBIB (agMiHicTpaTopa, 0ci0, 0 3MIHCHIOITh YIIPaBIiHHS aKTHBaMH MEHCIHHOTO 67 118.71
(dhonmy, 30epiradya neHciitHOTO GOHIY, Ay JUTOPA, TOPTOBIIIB [IIHHUMH ariepamMu Ta iH.) 3a ’
3BITHUI NIEpioA, TPH.
CyKynHHﬁ npn6yT01< (30MTOK) Bi iIHBECTYBaHHS aKTUBIB IIEHCIHOTO (POHIY CTaHOM Ha KiHEIlh 4052 803.39
3BITHOTO NEPIOTY, IPH. ’
3miHa yncToi BapTocTi akTuBiB DOHIY 3a 3BITHUH Mepio, TPH. 180 926,64
3MiHa YMCTOT BapTOCTI ONMHUIII MEeHCiHHNX akTUBiB DOHMY 3a 3BiTHUH Tepion, %o 291
KoedirienT HaBaHTa)KeHHS Ha TICHCIHHUH (OHA 3a 3BITHUH TEpiof 0,37




BigomocTi npo 00‘e€kTH iHBeCTYyBaHHSI AKTHBIB NEeHCiHOro GoHAY

(muc. epH.)
YacrTka B
Koa (3a BbanxancoBa 3aranbm¥4u
HasBa akTuBy . . 0aslaHCOBIH
HasIBHOCTI) | BapTicTh . .
BapTOCTi aKTHUBIB,

(%)
1. O0Jgirauii ykpaiHCbKHUX eMITeHTIB X 823 12,84
AT «AJIb®A-BAHK» 23494714 284 4,43
[IpAT «MAVYID» 00127522 99 1,54
TOB «PVYIII» 32007740 236 3,68
ITAT «Ykpnomtay 21560045 204 3,18
2. AkiIiii yKpaiHCbKHUX eMiTeHTIB X - -
3. Oﬁ.lnrauu MinicrepcrBa ¢inauncis 00013480 3109 48,49
Ykpainu
4. BkiaaHi (1eno3uTHi) paxyHKH y 0aHkax 980 2390 37,27
AT «IIES1 BAHK» 980 180 2,81
I[TAT «KPEJJOBAHK» 980 110 1,72
[TAT «/lep>xaBuumii Omanuuii 6aHk YKpaiHm» 980 585 9,12
AT «IIpoKpenut bank» 980 570 8,89
ITAT «YKPT'A3BAHK» 980 330 5,15
AT «YxpekciMOaHK» 980 615 9,59
5. lloTo4Hi paxXyHKH y 0aHKAaX 980 70 1,09
AT «IIYMBb» 980 70 1,09
6. /lediTopchka 3a00proBaHicTh 20 0,31
Bceboro 6 412 100




LopaTok 1
0o HauioHanbHOro nonoxeHHs (ctaHgapTy) byxrantepcbkoro obriky 1
"3aranbHi BUMoru oo ¢iHaHCOBOI 3BITHOCTI"

Koou

Oara (pik, micsiub, yncno) 2020| 07 | 01
HenianpuemMHuubke ToBapucTeo "Bigkpnutuin HegepxaBHMNA
neHcinHmm ¢poHp "PesepB PiBHeHWMNHN"

MianpnemcTtBo 3a €OPMNOY|] 34355367

TepuTopis OBOJIOHCbKUMA 3a KOATYY| 8038000000
OpraHisaudinHo-npaBoBa popMa rocnogaproBaHHs HepepxaBHWiA NEHCINHMI oHA 3a Konor 940
Bua eKOHOMIYHOI AissnbHOCTI HepepxaBHe neHciHe 3a6eaneyeHHs 3a KBEQ 65.30

CepegaHs KinbKicTb npauisHukis 1

Aanpeca, TenedpoH M. Kui, np. MepoiB CtaniHrpaay, 1211, 0444266100

OAnHULA BUMIpY: TUC. TPH. 6e3 AeCATKOBOro 3HaKa (okpim po3giny IV 3BiTy npo ¢iHaHcOBI pe3ynbtaTn
(3BiTy npo cykynHui goxin) (¢popma N 2), rpoLLOBi NOKa3HUKM AKOTO HABOAATLCA B IPUBHSAX 3 KOMNiMKamMu).
CknaaeHo (3pobuTtn nosHauky "v" y BiANoBiAHIN KNITUHLUI):
3a NoNoXeHHAMM (CTaHAapTaMu) byxrantepcbKoro ooniky
3a MiXkHapoAHUMU cTaHaapTamu ¢hiHaHCOBOI 3BITHOCTI v

BanaHc (3BiT npo ¢iHaHcoBUM cTaH)
Ha 30 yepBHs 2020 p.

dopma Ne1 Kop 3a ,EI,KYD,I 1801001

Koa |Ha nouaTok 3BiTHoro| Ha kiHeLb 3BiTHOro
Aktus paaka nepioay nepioay
1 2 3 4
|. Heo60pOTHI akTUBM
HemaTtepianbHi aktuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLlleHi kanitanbHi iHBeCcTULji 1005 - -
OCHOBHi 3acobu 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULINHA HEPYXOMICTb 1015 - -
|Bosroctpokosi GionoriyHi akTneu 1020 - -
[10BrocTpoKOBi hiHaHCOBI iHBECTULji 1030 ) )
sIKi 06NiKOBYOTHCS 32 METOAOM y4acTi B Kanitani iHWKWX NignpuemMcTs
iHWi ¢piHaHCOBI iHBECTULIT 1035 - -
|BoBrocTpokosa febiTopchbka 3a60prosaHicTs 1040 - -
BigcTpoyeHi nogaTKkoBi akTuBu 1045 - -
IHLWi HeOBOPOTHI aKTUBK 1090 - -
Ycboro 3a posaginom | 1095 - -
Il. O6opoTHi akTMBMU
3anacu 1100 - -
MoTouYHi BionoriyHi akTuBmM 1110 - -
|BebiTopcbka 3aboproBaHicTb 3a NpoAyKLito, ToBapu, poboTu, nocnyru 1125 - -
[lebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamMu: 1130 ) }
32 BUAaHUMKU aBaHcamu

3 OloKeToM 1135 - -
y TOMY Yncni 3 NoAgaTky Ha NpubyTok 1136 - -
|BebiTopcbka 3a6oproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHUX AOXO4iB 1140 - -
IHWwa noToyHa AebiTopcbka 3aboproBaHicTb 1155 26 20
MoTOYHi (hiHaHCOBI iIHBECTULT 1160 3539 3932
"poLi Ta ix ekBiBaNeHTU 1165 2498 2 460
PaxyHku B 6aHKax 1167 2498 2 460
ButpaTn ManbyTHIX nepioais 1170 - -
IHLWi 06OPOTHI aKkTUBK 1190 - -
Ycboro 3a posaginom Il 1195 6 063 6412
. . 1200 - -

lll. Heo60poTHI akTMBYK, yTPUMYBaHi AnNs NpoAaxy, Ta rpynu BUGYTTA
BanaHc 1300 6 063 6412




Macue Koo |Ha noqa'ro.K 3BiTHoro| Ha KiHeLl,I:: 3BiTHOro
psaka nepioay nepioay
1 2 3 4
|. BnacHu# kanitan
3apeecTpoBaHui (nanosui) kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
|Bonatkosuin kanitan 1410 - -
Pe3epBHuiA kanitan 1415 - -
HeposnogineHun npubytok (HENOKPUTUIA 36UTOK) 1420 - -
HeonnaveHun kanitan 1425 - -
BunydyeHun kanitan 1430 - -
Ycboro 3a posaginom | 1495 - -
1. JoBrocTpokoBi 3060B’s13aHHSA i 3a6e3neYeHHs
BigctpoyeHi nogaTtkoBi 3060B'13aHHS 1500 - -
|BoBrocTpokosi kpeanTu 6aHkis 1510 - -
IHLWi JOBrocTpoKoBi 3060B'sI3aHHS 1515 - -
|BoBrocTpokosi 3abeaneyeHHs 1520 - -
LlinboBe ¢iHaHCyBaHHs 1525 - -
Ycboro 3a posginom Il 1595 - -
lll. MoTou4Hi 3060B’A3aHHA | 3a6e3neYeHHs
KopoTKOCTPOKOBI KpeauTu GaHkis 1600 - -
MoTouHa KpeaguTopcbka 3aboproBaHicTb 3a:
[OOBroCTPOKOBMMU 3060B'A3aHHAMMN 1610 - -
TOBapu, poboTtu, nocnyru 1615 - -
po3paxyHkamu 3 614 KeTOM 1620 - -
y TOMY YMcni 3 NoAaTky Ha NpubyTok 1621 - -
po3paxyHkamu 3i CTpaxyBaHHs 1625 - -
po3paxyHkaMu 3 onnaTtu npakdli 1630 - -
MoTou4Hi 3a6e3neyeHHst 1660 - -
|Boxoan manbyTHix nepioais 1665 - -
IHLWIi NOTOYHI 3060B'sI3aHHS 1690 21 22
Ycboro 3a posaginowm lll 1695 21 22
IV. 3060B’A3aHHA, NOB’A3aHi 3 HEOGOPOTHUMU aKTMBaMy, 1700 3 _
yTPUMyBaHMMU ANA NpoAaxy, Ta rpynaMmu BUGYTTA
V. Yucra BapTicTb aKTUBIB HegepXXaBHOro NeHcinHoro choHay 1800 6 042 6 390
BanaHc 1900 6 063 6412
KepiBHuk Nnxoeng O.0.
FonoBHMI GyxranTtep Nnxoeng O.0.




HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMoru Ao ciHaHCoBOi
3BiTHOCTI"

Koau

HaTa (pik, Micaub, 4n1cno) 2020| 07 | 01

3a €QProy 34355367

HenignpmeMHuubke ToBapncTBO "BigkpuTnii HegepkaBHUIN NEHCIMHWIA
doHA "Pe3epB PiBHEHLUMHN"
(HarimeHyBaHHS)

Mignpnemctso

3BiT npo ciHaHcoBI pe3ynbTaTh (3BIT NPO CYKynHUW aoxia)
3a 1 niBpivya 2020 p.

dopma Ne2  Kop 3a OKY[
. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHun
Crarts Kon 3a BBi.THVIVI nepioa
psaka nepiog nonepeaHbLOro
pOKy
1 2 3 4
YucTtui goxig Big peanisauii npoaykuii (ToBapis, poGiT, nocnyr) 2000 - -
CobiBapTicTb peanisoBaHoi npogykuii (toBapis, pobiT, nocnyr) 2050 - -
BanoBun :
npubyTOK 2090 - -
36MTOK 2095 - -
IHWi onepauinHi goxoam 2120 - -
AZMiHiCTpaTUBHI BUTpaTh 2130 (154) (130)
ButpaTtu Ha 36yT 2150 - -
IHWi onepauiviHi BUTpaTu 2180 - -
®diHaHCOBMI pe3ynbTaT Big onepauiiHOi AiANbHOCTI:
npubyTOK 2190 - -
306UTOK 2195 (154) (130)
|Zoxoa Big ydacTi B kaniTani 2200 - -
IHWi diHaHCOBI Aoxoau 2220 434 501
IHWIi goxoam 2240 3084 252
diHaHCOoBI BUTpaTH 2250 - -
BTpatu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTK 2270 (3 364) (623)
®diHaHCOBMM pe3ynbTaT 40 ONOAATKYBaHHS:
npubyTOK 2290 - -
36MTOK 2295 - -
ButpaTtu (goxig) 3 nogaTky Ha npubyToK 2300 - -
MpnbyTOK (36UTOK) Big NPUMNMHEHOI AiANbLHOCTI NiCNs onNog4aTKyBaHHS 2305 - -
Yuctum cpiHaHCcoBUM pe3ynbTaT:
npubyTOK 2350 - -
36UTOK 2355 - -
Il. CYKYNMHUW OaoxXia
3a aHanorivyHun
. Kopg 3a 3BiTHUI nepioa
HalimeHyBaHHs1 NokasHuka .
psaka nepiog nonepeaHboro
pOKy
1 2 3 4
[oouiHKa (yUiHKa) HEOBOPOTHMX aKTMBIB 2400 - -
[oouiHKa (yuiHka) piHaHCOBUX iIHCTPYMEHTIB 2405 - -
HakonuyeHi KypcoBi pi3HUL 2410 - -
YacTka iHLIOro CyKynHoro goxo4y acouiioBaHuX Ta ChiflbHUX NignpuemMcTs 2415 - -
IHLUIMI CYKYNHWIA JoXig 2445 - -
IHWKM cykynHMM foxig A0 onoaaTKyBaHHSA 2450 - -
MopgaTtok Ha NpnbyTOK, MOB'A3aHUI 3 iHLUMM CYKYMHUM AOXOA0M 2455 - -
IHWKM cykynHMM goxip nicns onoaaTkyBaHHSA 2460 - -
CykynHum goxia (cyma psagkiB 2350, 2355 ta 2460) 2465 - -




lIl. ENEMEHTU ONEPAUINHNX BUTPAT

3a aHanoriyHun
. Kog 3a 3BiTHUM nepiog
HanmeHyBaHHS NnokasHuka .
psagka nepiog nonepeaHboro
POKy
1 2 3 4
MartepianbHi 3aTpaTtn 2500 - -
Butpatu Ha onnaTy npadi 2505 - -
BigpaxyBaHHs Ha couianbHi 3axoau 2510 - -
AmopTu3auis 2515 - -
IHWi onepauiiHi BUTpaTn 2520 154 130
Pasom 2550 154 130
IV. PO3PAXYHOK MOKA3HUKIB NPUEYTKOBOCTI AKLIIA
3a aHanorivHumn
Hassa cTaTi Kon 3a 3BITHNIA nepiog
psaka nepiog nonepeaHbLOro
pOKy
1 2 3 4
CepeHbopivHa KinbKiCTb MPOCTUX aKLujin 2600 - -
CKopuroBaHa cepeHbOpivHa KinbKiCTb MPOCTUX aKLujn 2605 - -
YuncTnii npubyToK (36MTOK) HA OfHY NPOCTY aKL;ito 2610 - -
CKOPUroBaHUii YNCTUN NPUBYTOK (36MTOK) Ha OAHY NMPOCTY aKLito 2615 - -
|ZvBigeHav Ha ogHY NpocTy akLlito 2650 - -
KepiBHuk Nnxoeua O.0.
FonoBHMI Gyxrantep Nnxoeua O.0.




LopaTok 1

0o HaujioHanbHOro NonoXeHHst
(cTaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMoru oo ciHaHcoBoOI
3BiTHOCTI"

Hata (pik, micsiub, uncno)|2020| 7 1
3a €0PNoy 34355367

HenignpuemHuubke ToBapuCTBO "Bigkputnin HegepkaBHUN
neHciiHuin oHA "PesepB PiBHEHLLMHN"
(HarimeHyBaHHS)

MignpnemcTso

3BiT NPO pyX rpoLOBUX KOLWTIB (3a NpsAMUM MeTOAO0M)
3a 1 niBpivya 2020 p.

dopma Ne3 Kop 3a OKY[ 1801004

Kon . N . 3a aHanoriyHuM nepion
Crarra 3a 3BiTHMM nepioa
paaka nonepeaHLOro PoKy
1 2 3 4
|. Pyx kowTiB y pe3ynbTaTi onepauiiHoi AisinbHOCTi
HapxopxeHHs Bif:
Peanizauii npoaykuii (ToBapis, pobiT, nocnyr) 3000 - -
MoBepHeHHs nogaTkis i 36opis 3005 - -
y TOMY YMCIi NogaTKy Ha AoAaHy BapTiCTb 3006 - -
LlinboBoro ¢hiHaHCyBaHHsi 3010 - -
Hapgxog)XeHHs1 Bi, OTPUMaHHSA POSiNTi, aBTOPCbKNX BUHAropos, 3045 - -
IHLWIi HaaxoaXeHHA 3095 - -
BuTpayaHHs Ha onnary:
Tosapi (pobiT, nocnyr) 3100 (154) (249)
Mpaui 3105 - -
BigpaxyBaHb Ha coujarnbHi 3axoau 3110 - -
3060B’A3aHb i3 NogaTkis i 360pis 3115 (16) (31)
BuTpadaHHsa Ha onnaTy 3060B'A3aHb 3 iHILMX NoaaTkis | 36opis 3118 (16) (31)
ButpayaHHsa Ha onnaTy NoBepHEHHS aBaHCiB 3140 - -
IHWi BUTpaYaHHSA 3190 - -
YucTui pyx KowTiB Big onepauiiHoi AisnbHoOCTI 3195 (170) (280)
Il. Pyx kowTiB y pe3ynbTaTi iHBECTULIINHOI AiAnbHOCTI
HagxopxeHHs Big peanisauii:
iHaHCOBUX iHBECTULiI 3200 - -
HeOBOPOTHMX aKTUBIB 3205 - -
HapxomykeHHs Big OTpUMaHuUX:
BijCOTKIB 3215 441 1089
avBigeHais 3220 - -
HapxomkeHHs Big AepvBaTuBiB 3225 - -
IHLWi HaaXoOXKeHHS 3250 - -
BuTpayaHHs Ha npuaGaHHs:
piHaHCOBMX IHBECTMLL 3255 (407) (664)
HeOobOPOTHMX aKTUBIB 3260 - -
Bunnatu 3a gepuBaTtnBamm 3270 - -
IHWI nnaTexi 3290 - -
YucTun pyx KowTiB Bif iIHBECTULIVHOI AiAnbHOCTI 3295 34 425
1ll. Pyx kowrTiB y pe3ynbTtaTi hiHaHCOBOI AiANbHOCTI
HapxookeHHs Bia:
BnacHoro kanitany 3300 - -
OTpUMaHHs No3uK 3305 - -
IHLWi HagXOomKEHHS 3340 98 228
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - -
MoralueHHst No3nK 3350 - -
Cnnaty avBigeHais 3355 - -
IHWi nnartexi 3390 - -
YucTui pyx KowTiB Big cpiHaHCOBOI AiANbLHOCTI 3395 98 228
YucTuin pyx rpolloBMX KOLUTIB 3a 3BiTHUI nepioa 3400 (38) 373
3anuLIoK KOLTIB Ha NoYaTok PoKy 3405 2 498 2125
Bnnve 3miHW BanioTHUX KypciB Ha 3aru1LLIOK KOLUTIB 3410 - -
3anuLIoK KOLUTIB Ha KiHELlb POKY 3415 2 460 2498
KepiBHuk Nnxoeua O.0.

FonoBHUM GyxranTtep Jlnuxosug O.0.



HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn o giHaHCcoBOi

3BiTHOCTI"
Koou
[Oarta (pik, micsiup, yicno)| 2020 7 | 01
3a €4PMNoy 34355367
MianpueMcTeo HeI'II,ElI'IpMSMHMLl,b.Ke TOBapWCTBO "BiaKpUTUI HeaepXXaBHUIA NEHCINHNIA
¢oHAa "Pe3epB PiBHEHLWMHN"
(HarimeHyBaHHS)
3BiT Npo BriacHMM Kanitan
3a 1 niBpivya 2020 p.
dopma Ned Kog 3a OKYOl 1801005
3apeecT- Heposn?m-
. . HDopatko- | Peseps- neHun Heonna- | Bunyue-
Kon | poBanun | Kanitany . o . .
Cratta N . R BUN HUA npuobyTokK YyeHun HU Bcboro
psiaka | (nanosuin) | goouiHkax . . . .
. kanitan | kanitan | (Henokpu- | kamitan | kanitan
Kanitan .
TN 3GUTOK)

1 2 3 4 5 6 7 8 9 10
3anuiuoKk Ha No4YaToK POKy 4000 - - - - - - - -
KopuryBaHHs :
3MiHa 06nikoBOi NONITUKN 4005 - - - - - - - -
BunpaBneHHs noMunok 4010 - - - - - - - -
IHLWi 3MiHN 4090 - - - - - - - -
CkopuroBaHui 3anuLLOK Ha NOYaToOK 4095 i i i i i i i i
POKy
Yuctun npubyTtok (36MTOK) 32 4100 } ) } ) ) ) ) .
3BiTHUM Nepiof
|HLIJI/Ile cyKvynHu_u aoxia 4110 ) ) ) ) ) ) ) il
3a 3BiTHWUW nepiog
Po3nogin npubyrky :

Bunnatu BnacHvkam (aueigeHan) 4200 - - - - - - - -

CnpsimyBaHHs NpubyTKy A0 4205 ) } ) ) ) ) ) )
3apeecTpoBaHoOro kanirany

BI,Elpa.XVBaHHF! [0 pesepBHOro 4210 ) ) ) ) ) ) ) )
Kanitany

BHecku y4yacHukiB:

BHecku fo kanitany 4240 - - - - - - - -

HoragJeHHﬂ 3aboproBaHocCTi 3 4245 ) ) ) ) ) ) ) )
Kanitany

BunyyeHHs kanitany:

Bukyn akuin (4acTok) 4260 - - - - - - - -

Mepenpoaax BUKyNNEHNX aKLiv 4265 ) ) ) ) ) ) ) )
(4acTok)

AHYMIOBaHHA BUKYNNEHUX aKLin 4970 ) B ) } } } } )
(4acTok)

BunyyeHHs yacTku B kanitani 4275 - - - - - - - -

IHWi 3MiHK B KaniTani 4290 - - - - - - - -

Pazom 3MiH B kanitani 4295 - - - - - - - -

3anuwok Ha KiHellb POKYy 4300 - - - - - - - -

KepiBHuUK Jlnxosug O.0.

FonoBHMI GyxranTtep Jlnxosug O.0.
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BCTYII

3 MeToro 3a0e3IeueHHs BiAMOBIAHOCTI 3BITHOCTI BuMoramMm MC®3, siki HEMOXKJIMBO BHKOHATH,
BHKOPHUCTOBYIOUH BCTAHOBJICHUH 3araJibHOJIEp)KaBHUM hopmaT iHaHCOBOI 3BITHOCTI, y ux [IpumiTkax
HABOJUTHCS MPOMIKHA CKOpoUyeHa (hiHaHCOBA 3BITHICTH y (opmari, mo BiamoBigae MC®3, y tucsyax
YKpaiHCBKUX TPUBEHb, y CKIIQJII:

- IIpomixuuii ckopouenuit 3Bit npo Qinancoswuii ctan Ha 30 yepBH: 2020 poky;

- IIpomixkamii ckopodeHu# 3BIT Mpo CyKynmHU# Aoxin 3a I miBpivus, ske 3akinumiocs 30 uepsus 2020
POKY;

- IIpomixkamii ckopoueHU 3BIT MPO PyX IpomoBUX KOmTiB 3a | miBpivus, sike 3akiHummocs 30
yepBHs 2020 poky.



MPOMIKHUH CKOPOUEHHWM 3BIT ITPO ®IHAHCOBHUI CTAH

Ha 30 yepBHs 2020 poky

HaiiMeHyBaHHA CTATTI, muc. epH. Hpumiten | 30.06.2020 | 31.12.2019
Obopomni akmueu
IHma noroyHa neGiTopchbka 3a00proBaHicTh 8.3 20 26
Ilotouni hiHaHCOBI iHBECTHIIIT 8.2 3932 3539
I'poIIOBi KOWITH Ta X €KBIBAJICHTH 8.1 2 460 2 498
Bcboro 000poTHHX aKTHBIB 6412 6 063
BCbhOI'O AKTHUBIB 6 412 6 063
Ilomouni 30008’a3anna ma 3ade3neyenns
[H11i moTouHI 30008’ 13aHHS 8.4 22 21
Bceboro norouHi 30008’ si3aHHS Ta 3a0e31e4eHHSA 22 21
UYucra BapTicTh AaKTHBIB HeJlepsKaBHOI'0 MeHCiiiHOro hoHay 6390 6 042
BCbOI'O BJACHOTI'O KAITITAJIY TA 3060B’S13AHb 6 412 6 063

IMPOMI)KHUIM CKOPOYEHWH 3BIT ITPO CYKYITHUH JOXIJ

3a I miBpivus, ke 3akinunaocs 30 yepsHs 2020 poxy

HaiiMeHyBaHH$I cTATTI, muc. 2pH. Hpumitkn | 30.06.2020 | 30.06.2019
[HIIi omepariifHi JOX0IU 8.5
AJIMIHICTpAaTHUBHI BUTPATH 8.8 (154) (130)
{11 oTIepariifHi BUTpaTH 8.5 0 0
Dinancosuii pesynivmam 6io onepayiiinoi dianvHocmi:
30HTOK (154) (130)
IHmi ¢dinaHCcOBI JOX0aHM 8.6 434 501
[Hmi noxoau 8.7 3084 252
®DiHaHCOBI BUTpaTU 8.6
[HmIi BuTpaTH 8.7 (3 364) (623)

Dinancosuil pezyaromam 00 OnROOAMKYSAHHS:

[TpubyTox

Dinancosuil pezyaromam 8i0 onepayinunoi diaarpHocmi:

Butpartu (1oxin) 3 mogatky Ha NpruOyTOK

Yucmuii pinancosuii pezynvmam:

[TpubyToK

Cykynnuii 1oxig 3a pik




MPOMIKHUI CKOPOUYEHMI 3BIT ITPO PYX I'POIIIOBUX KOIITIB

3a I miBpivus, ke 3akinunaocs 30 yepsHs 2020 poxy

HaiimeHyBaHHA CTATTIi, muc. epH.

Ipumitkn

30.06.2020

31.12.2019

1. Pyx kowmie y pezynomami onepayiitnoi oianvnocmi

Haoxoootcennsn 6io:

Peajizamii mpoaykiii (ToBapis, po0iT, MOCIyT)

[ HAAXOMKEHHS

Bumpauanna na onnamy:

TosapiB (pobit, mociyT)

(154)

(249)

[pami

BinpaxyBaHp Ha cOIliaJIbHI 3aX0T1

3000B’s13aHb i3 MOIaTKIB i 300piB, B T.4.:

(16)

(€2))

Butpauanus Ha ormaTy 3000B's3aHb 3 IHIINX IOJATKIB 1
300piB

(16)

GD

BurpayaHHs Ha OIUIaTy aBaHCIB

[ammi BUTpavaHHsa

UYncTnii pyx KOIITIB BiJl onepauiiiHol AislJIbHOCTI

(170)

(280)

11. Pyx kowmie y pezynosmami ingecmuyiiinoi oiaipHocmi

Haoxo0sicennsn 6i0 peanizayii:

(hiHaHCOBHX IHBECTHIIIN

HanxokeHHsl BiJl OTPUMaHHUX

BiZCOTKIB

441

1089

JTUBIIECHIIIB

[H111 HAAXOKEHHS

Bumpauanusa na npuobannn:

(hiHAaHCOBUX 1HBECTHITIH

(407)

(664)

[ mrarexi

YncTnii pyx KOWTIB BiJl iHBecTHLIIHOI NiIbHOCTI

34

425

111. Pyx kowmie y pe3ynomami ¢pinancogoi dianvnocmi

Haoxo0scenns 6io:

BracHoro kamitamy

[HII HagXOMKEHHS

98

228

Bumpauanna na:

THmi rwarexi

YucTuii pyx KowTiB Bia pinaHcoBoi AigabHOCTI

98

228

UYmncTuii pyx rpoiioBuX KOIITIB 32 3BiTHHI mepioa

(38)

373

3aJIMIITOK KOIMITIB Ha MOYATOK POKY

2498

2125

BruiB 3MiHN BaTIOTHUX KYpCiB Ha 3aJIUIIIOK KOIITIB

3auIIOK KOLITIB HA KiHelb POKY

2 460

2 498




1. Po3kputts inpopmaunii Binnosinno 10 MCBO 26 «3BiTHiCTH 11010 porpam
NeHCiiHOro 3a0e3ne4YeHHsD)
1.1. Ocnosni Binomocti npo HENIJIPUEMHUIILKE TOBAPUCTBO «BIJIKPUTHM

HEJIEP)KABHUM NEHCIMHUHN ®OHJI «PE3EPB PIBHEHIIIUHW»

KOpuouunui  cmamyc  HEIIJIPHEMHHIIbKOI'O TOBAPHCTBA «BIJKPHTHH
HEJIEP;KABHHH ITEHCIHHHH ®OH/ «PE3EPB PIBHEII[HHH»

HEIMIJIPUEMHULIBKE TOBAPUCTBO «BIIKPUTHUI HEJAEPYKABHUI ITEHCIMHU ®OH/]
«PE3EPB PIBHEIIUHW» (mami — I[lenciitnuit dona, Pona, HIID® ado HT «BHII® «PE3EPB
PIBHEHILMHW») € ropuanuHoo 0co0010 3 MOMEHTY HOTO Jep>KaBHOT peecTpallii.

Bun ®onny — Binkputuii, ToOTO 11€e HEACP)KaBHUI MEHCIHHUN (DOHJ, 3aCHOBHUKAMU SIKOTO MOXYTh
OyTu Oyab-iKi IOpUANYHI 0cOOM (KpiM THUX, TISUIBHICTH SKHX (PIHAHCYETHCS 3a PAXyHOK JI€P>KaBHOTO
O10/KeTY YKpaiHU UM MICIICBUX OFO/IKETIB).

®oHa Mae caMocTiiiHMN OanaHc, paxyHKH y 30epiraua, medatky, OJaHK 31 CBOIM HallMEHYyBaHHSM,
BJIACHY CUMBOJIIKY.

CBiIOITBO MPO peecTpalito HeaepkaBHOTO TeHciitHoro ¢oumy Ne 1074 102 0000 017140 Bixg

15.05.2006 poxy.

HT «BHI1I® «PE3EPB PIBHEHIIMHWN» Brito4eHO 10 IEep>KaBHOTO peecTpy (HiHAHCOBUX YCTAHOB,
K1 HaJlatloTh (DIHAHCOBI MOCTYTH HAa PUHKY HEAEP)KAaBHOTO MeHCiiHOTO 3a0e3meueHHs 17.10.2006 poky,
peectpauiitnnii Homep 12101839, cBimourBo mnpo peectpanito Ponny y JepkaBHOMY peecTpi
(dinancoBux yctaHoB [1d Ne 81 Bix 28.12.2009 poky.

3acnoenuku Ponoy

3acnoaukoMm HT «BHII® «PE3EPB PIBHEHIIMHW» € Acoriamiss KOHCYJbTaTUBHHX Ta
excnepTHUX GipM YKpaiHu « Y KPKOHCANTIHTY.

Mema oiansnocmi HT « BHII® «PE3EPB PIBHEHII[HUHH)

HT «BHII® «PE3EPB PIBHEHIIVHW» cTBOpeHuit 11 mpoBaKEHHS TisSUTBHOCTI 3 HEIEPKaBHOTO
MEHCIMHOTO 3a0e3MeueHHs MUIIXOM HAKOIMMYEHHS MEeHCIMHUX BHECKIB Ha KOPUCTh y4acHUKIB DOHIY 3
MOJJANIBIINM YTIPABIIiHHAM MEHCIMHUMU aKTHBAaMU, a TAaKOX 371 ICHEHHS MEHCIMHUX BUIUIAT YYaCHUKAM
®donnay BianmoBiaHO 10 3akoHy Ykpainu «IIpo HemepxaBHE MEeHCIHE 3a0e3eueH s (Haaaui — 3aKoH).

IlIpeomem odianvnocmi HT « BHII® «PE3EPB PIBHEHII[HHH»

[Ipeamerom mismeHOCcTi HT «BHII® «PE3EPB PIBHEHIIMHUM» € cykymHiCTh OpraHi3aliiiHUX,
IOpUANYHUX Ta IHIIUX, MepeI0aYeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [, COpsSIMOBaHUX Ha
3MIMCHEHHST HEACP>KaBHOTO MEHCIMHOTO 3a0e3nedeHHs] ydyacHUKiB DOHIy 3 METOI0 OTpUMaHHS HUMU
JOJTATKOBUX JI0 3arajbHOOOOB'I3KOBOTO JIEP>KABHOTO TIEHCIHOTO CTpaxXyBaHHS MMEHCIHHUX BUILIAT.

Opzanu ynpaeninna HT « BHII® «PE3EPB PIBHEHIIIUHH)»

Opranamu ynpasninast HT «BHII® «PE3EPB PIBHEHIIIMHW» € 3aranbHi 300py 3aCHOBHUKIB Ta
Pana ponny. CTBOpeHHs iHIIMX OpraHiB yrpaBiaiHHs PoHay 3a00pOHEHO.

Cranom Ha 31.12.2018 poky Pama ®@onnmy ckiamaetscst 3 5 ocib6. 'omoBa Pamgu ®onny JluxoBupg
Jmutpo Onerosuu, cekperap Pagum ®onny BacunbeBa Codis Bomogumupisaa, wienn Pagu donny:
XnsnoB Onexkcannp AnatoniioBud, [omimyk Jlrogmuna IBanisna, CaBenko Hanis BonogumupisHa.

Panma ¢douny € emuaum perymsapHo pgitounMm opranom ynpasmiHHi HT «BHII® «PE3EPB
PIBHEHIIMHW», mo 3miiicHIOE KOHTPOJIb 32 MOTOYHOIO AisUibHICTIO POHIY Ta BUPINIYE OCHOBHI
nutaHHg Woro pobotu. 3acimanns Pagm DoHay mpoBoAsTHCS TepioguyHO (HE pialmie, HDK pa3 Ha
KBapTan).

Aominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanHs @onay Bukonye TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIAAJIBHICTIO
«AIMIHICTPATOP TEHCIMHOI'O ®OHJY «AJIMIHICTPATOP ITEHCIMHOI'O PE3EPBVY»
(mam — AnminicTpatop) BianoBiaHo 10 qoroBopy Nel mpo aaMiHICTpyBaHHS HEAEP:KaBHOTO MEHCIHHOTO
donmy Bix 15.04.2014 poky.

AnMiHICTpaTOp 3MIMCHIOE [ISTBHICT, Ha TiAcTaBi Jinen3ii HamioHalbHOT KOMICIT 3 I[IHHUX
narnepiB Ta (OHAOBOTO PUHKY Ha MPOBADKEHHS MPOoQeCciiiHOl MIsUTPHOCTI HA PUHKY IIIHHUX TarepiB Ta
JISUTBHOCTI y CUCTeMi HAaKOMHMYYBaJBbHOTO MEHCIMHOTO 3a0e3MedYeH s — TisUIbHOCTI 3 aaAMiHICTpYBaHHS
Henep)kaBHUX TeHCIHHuX (oHmiB, cepis Ab Ne 115960 Bix 10.12.2007 poky, cTpok mii mineHsii 3
06.12.2007 poky — 6e3cTpOKOBa.



Micuesnaxomkenns Anminictpatopa: 04210, m. Kuis, npocnekr I'epoiB Craninrpany, 12-J1.

Vopaeninas aktuBamu  Donny Bukonye IIpAT «Kommawis 3  ympaBiiHHS — aKTHBaMH
«HAI_IIOHAHI:HI/H?'I PE3EPB» (manmi — KYA) BignoBinHo mo goroBopy Ne 1-KYA mpo ynpaBniHHS
aKTHBaMH HejepkaBHOTO neHciitHoro ¢onmy Bix 02.06.2014 poky.

KYA 3piiicHIoe JisUIbHICTH Ha MIACTaBi JIIEH31] Ha NPOBa/PKEHHS NpodeciiHol MisIbHOCTI Ha
(hOHIOBOMY PHMHKY — MISUIBHOCTI 3 YMPaBIiHHS aKTHBAMU 1HCTUTYI[IWHUX I1HBECTOPIB (ISIILHOCTI 3
yIpaBlIiHHS aKTUBamH), PilleHHs mpo BuAady sKoi mpuidHATO HalioHanbHOIO KOMICI€IO0 3 IIHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

30epirauem HT «BHII® «PE3EPB PIBHEHIIMHW» e AKIIOHEPHE TOBAPUCTBO
«ITEPLINM YKPATHCHKUM MDKHAPOJHUM BAHK» (manmi — 36epirau), sxmii Hamae Dommy
BIIMOB1THI TOCTyTH 3TiAHO 3 JoroBopoM Ne 3-I1D npo obcayroByBaHHs neHCiHHOTO (HOHITY 30epiraueM
Bix 12.12.2013 poky.

30epirady 3MIMCHIOE TIsJIBHICTh Ha MiJcTaBi JrineH3ii HamioHnaapHOT KOMICIT 3 IIHHMX IanepiB Ta
(OHIO0BOTO PHHKY Ha MPOBaKEHHS MpodeciiHoi AISTBHOCTI Ha (POHAOBOMY PHHKY — JI€MO3HTAPHOT
TISITBHOCTI, AISUTBHOCTI 13 30epiranHs akTHBIB neHCiHHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, By;n. AnapiiBcebka, Oy. 4.

1.2. Onuc pyHkunionyBaHHs Heaep:kaBHOro neHciiHoro 3adesneuyennss HT «BHII® «PE3EPB

PIBHEHHIWUHW»

Yuacnuku ®@onoy

VYyacuukamun HT «BHII® «PE3EPB PIBHEHIIIWUHW» € ¢i3uyni ocoOu, Ha KOPUCTh SIKUX
CIUIAYYIOThCS (CTUTauyBajucsl) TEHCIWHI BHeckd M0 DoHay Ta sSKi MalOTh MpPaBO HAa OTPUMAHHS
MEHCIHHUX BHUILIAT 200 OTPUMYIOTH TaKi BUIUIATH HAa yMOBaX 1 B MOPSAKY, BU3HAUEHUX MEHCIHHUM
KOHTPAKTOM BIJIOBIAHO /10 YUHHOTO 3aKOHO/IaBCTBA.

Kinbkicte yuyacuuki Ha 30.06.2020 p. cranoBuTh 1327 0ci0.

Tun nenciiinoi npozpamu — y4aCHUKM Tporpamu poOissate 10 PoHIy BHECKH Ha TOOPOBUIBHUX
yMOBax.

Ymoeu npununenna nenciiinoi npocpamu — niporpama Moxxe OyTH NPHUIMHEHA, SKIIO JIIKBiIOBaHi
BC1 3aCHOBHUKH 200 HE 3aJIHUIINIOCS KOJHOTO YUaCHHUKA.

Hopaook yknaoennsn neucitunux konmpaxmie 3 HT « BHII® «PE3EPB PIBHEHII[HUHH»

[Tenciitanii koHTpakT € goroBopoM MKk HT «BHII® «PE3EPB PIBHEHIIMHW» Ta iioro
BKJIATHUKOM, SIKUH YKIamaeTbest Bim iMeHi DoHIy #HOro AIMIHICTPAaTOpOM Ta 3TiTHO 3 SKUM
3MINCHIOETBCA  HENep)kaBHE  TieHciiHe  3abe3nedyeHHs ydachuka HT  «BHII®  «PE3EPB
PIBHEHIIIMHW» 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJIAJHHKA 33 BHU3HAYCHOIO MEHCIHHOIO
CXEMOIO.

Ilenciiini cxemu, nOpAOOK 8HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta TMOPSIOK HEIEP:KaBHOTO IMEHCIMHOro 3abe3meueHHs y4yacHHMKIB DoHAY BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI PO3pOOJIAIOTHCSA 3 JTOTPHUMAHHSAM BHMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKaBHOTO MEHCIHOTO 3a0e3neueHHs Ta Ctatyty DoHuy.

[enciitni cxemu HT «BHII® «PE3EPB PIBHEHIIMHW» po3pobiieHo Ta 3aTBepIkKeHO 300paMu
3acHOBHUKIB IleHciitHoro donay (mpotokonm Nell Bim 23.10.2009 poxy), a TakoX 3apeecTpOBAHO B
JKPPOIT 18.11.2009p. 3a Ne829-HII®. HT «BHII® «PE3EPB PIBHEHIIIMHW» BuKOpHCTOBYE IBi
neHciiHl cxemu: IleHciitHa cxema Nel — 3 BHeckammu, IO BHU3HAYAIOTHCA K (PikcoBaHa cyma, Ta
[Tenciitna cxema Ne2 — 3 BHeCKamH, IO BU3HAYAIOTHCSA SIK BIJICOTOK BiJ 3ap0OOiTHOT TIIaTH.

Bxnaganku ®oHay mMaroTh MpaBo BiIIBHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE HE mepeadadeHo
3aKOHOJAaBCTBOM, a TaKOXXK MAalOTh MPABO Ha 3MiHYy NMEHCIIfHOT cXeMH, aje He YacTille OJHOro pa3y Ha
LIiCTH MICSIIIB.

[lenciitHuii GoHI Mae mMpaBO 3arpoOBAKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MiHU JO
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIFOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TICHCIMHUX KOHTPAKTIB, YKJIAJCHUX 3a NEHCIHHUMH CXEMaMM, IO 3MIHIOIOThCS abo
aHYJIIOIOTHCS;

OTpUMaHHS THCBMOBOI 3roju BCiX BKJIAAHUKIB DOHIY, 3 SKUMHM YKJIaJAeHI NMEHCIHHI KOHTPAKTH 3
MEHCIMHOI0 CXEMOI0, KA 3MIHIOETHCS.



Ilencinni énecku 00 @ondy

I[TeHciiiHi BHECKH — TPOIIOBI KOLITH, IO CILIAYyIOThCS BKJIaJHUKaMHU 10 DOHIY B po3mipax Ta y
TOPSIIKY, BCTAHOBJICHUX MEHCIHHUM KOHTPAKTOM, YKJIajaeHuM 3 DOHIOM, BiJMTOBITHO A0 YMOB OOpaHHUX
MEHCIMHUX cXeM. MaKcUManbHUN pPO3Mip NEHCIMHUX BHECKIB He OOMexyeThcs. lIeHCiiiHI BHECKH
CIUTAYyIOThCS JIMIIIE B HAIIOHAJBHIN BAIIOTI YKpaiHu, JIUie B 0€3roTiBKOBii Ghopmi.

[TeHciiiHi BHECKH CIUIAYyIOThCS IIJISXOM 3apaxyBaHHS BiJNOBITHUX TPOLIOBUX CyM Ha MOTOYHHA
paxyHok ®onpay y Horo 30epirada. Po3aMip Ta MOpsSAoK CIUIaTH NMEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiJAMOBIAHO 10 00paHO1 MEHCIIHOT CXeMH.

004iK nencininux kowimis yuacrnuxie @onoy

Cyma TEHCIMHHX KOIITIB, IO HAJICKUTh KOXXHOMY Yy4acHUKY DoHIy, BU3HAYAETHCS IIISTXOM
MHOXEHHSI KUIBKOCTI OJWHHUIL TICHCIHHUX akTuBIB DOoHIYy, OOJIKOBAaHMX HaA I1HIAWBITYyTBHOMY
NEHCIMHOMY paxyHKy y4acHuka POHIy, Ha YHUCTY BapTICTh OJMHUIN MEHCiHMX akTuBiB DoHIy Ta
BiIOOpakaeThcsl HA 1HAMBIAyadbHOMY TIEHCIHHOMY paxyHKy yuyacHuka @Donmy. Cyma meHCIHHHX
KOIITIB yCIX YYaCHUKIB NeHCiiHOro MOHIY AOPIBHIOE YUCTi BapTOCTi akTHBiB POHY.

UYucTta BapTicTh akTHBIB POHTY, KUTBKICTh OJIMHUII MIEHCIHHUX akTUBIB ®OHIy yuacHUKIB DOoHIY Ta
YHUCTa BapPTICTh OJMHMII MEHCIHHUX akTHBIB DOHIY BU3HAUAIOTHCS KOKHOTO POOOUYOTO JTHS.

Ilenciuni akmusu @onoy

[Tenciiini akTuBu — akTUBU @OHAY, CPOPMOBAHI BUKIIIOUHO BHACIIOK OB’ SI3aHOI 3 TPOBAKEHHAM
DOoHIOM JiSTTLHOCTI 3 HEJEP>KaBHOTO MEHCIHOTO 3a0€3MeUeHHS.

Ienciiini aktueu HT « BHII® «PE3EPB PIBHEHIILIMHM» cknagaroThes i3:
1) aKTHBIB y TPOIIIOBUX KOIITaX;

2) aKTHUBIB Y I[IHHUX Tanepax;

3) IHIIUX aKTUBIB 3T1HO 13 3aKOHOJJABCTBOM.

[HBecTHIIitHA TisSTBHICTh 3 akTHBaMu DOHAY 3MIHCHIOETHCS BIAMOBIIHO M0 #oro IHBecTHIIHHOT
nekiapaitii Ta BuMor 3akony «lIpo Henep:kaBHE TIEHCIHHE 3a0€3MeUCHHS.

Ingecmuuyiinina oexnapauin

[HBecTHINIIfHA JeKJIapaiis € JOKYMEHTOM, SKWW BHW3Hadae iHBecThiiiHy monituky HT «BHITD
«PE3EPB PIBHEHIIIMHW». B iHBecTuuiiiHii aexiapanii BiloOpakaroTbCsi OCHOBHI HampsMu
iHBeCcTyBaHHsS akTUBIB DOHIY Ta OOMEKCHHS IHBECTHIIMHOI ISUTBHOCTI 3 IEHCIHHUMHU aKTHBaMH,
BCTaHOBIIEH] y MEXKaX 3arajJbHUX BUMOT Ta OOMEXXEHb 1HBECTULIIWHOT AiSITBHOCTI, BU3HAYEHUX 3aKOHOM.
[nBectumiitna nexnapaniss HT «BHII® «PE3EPB PIBHEHIIIMHW» po3pobiiena Ta 3aTBeprkeHa
Panoro ®onpy, a Takox 3apeecTpoBaHa B HarionanpHil KoMicii, 1110 3AiHCHIOE Aep:KaBHE peryIlOBaHHS
y chepi puHKiB piHaHCcOBHX mociyT 25.10.2012p.3a Ne1895.

Buxopucmanns nenciithux akmugie @onody

[eHciifHI aKTHBH, 0 HAKOMHYYIOThCs Y DOH/II, BUKOPUCTOBYIOTHCS IS LiJIel HOTro iHBECTUIIIHOT
TiSUTBHOCTI, BUKOHAHHS 3000B°‘s13aHb DOHAOM mepes] Horo yyacHMKaMHu Ta OIUIaTH BUTPAT, MOB'S3aHUX
31 3MIHCHEHHSM HEJEepKaBHOTO IMEHCIHOTO 3a0e3MeveHHs 3 ypaxyBaHHSIM OOMEXEHb, BCTAHOBIICHHX
3aKOHOJABCTBOM.

OchogHni noxkaznuku dianvhocmi @onoy

(muc. epH.)
Yucra BapTicTh akTUBIiB POHAY CTAHOM Ha 31.12.2019 6 042
IenciitHi BHECKH, 1m0 Haaiinum g0 Goumy 3a 2020 98
3aificHeH] eHCIiiHI BUTIJIATH 3a 2020 86
3miHa (301NIbIIEHHS) YUCTO1 BapTOCTi akTUBIB DoHay 3a 2020 348
DiHaHCOBUI pe3ybTaT, OTPUMAHUI BiJ 3MIHH YHCTOI BapTOCTI
aktuBiB QOHAY, Ta PO3NOIINCHAN MiX yaacHHKaMi POHTY B 2020 336
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 30.06.2020 6390
?;;Ta BapTiCTh OJIMHMINI MTEHCIHUX akTHBiB DOHIy CTAaHOM Ha, 30.06.2020 3.579119071
?pHIiTa BapTICTh OJUHUII MEHCIHHUX aKTUBIB DOHIYy CTAHOM Ha, 31.12.2019 3.390322834




1.3. loBigka npo 3MiHy 4MCTOI BAPTOCTi NEeHCIiiHMX aKTUBIB NeHciiiHOro GoHxy

(muc. 2pH.)
30.06.2020
1 | Micsnp, 3a sxuii mogaroThes Jlani
2 | Pik, 3a sxuii momarotees Jlani 2020
3 | llata, ctaHOM Ha sIKy nofaroTbes [lani 30.06.2020
4 | Hani Aaminictparopa: kox 3a €[IPIIOY 35149434
5 | Jlani AamiHicTpaTopa: IOBHE HaiMEHYBaHHS ng;gﬁ:‘g:gggggg
«AIMIHICTPATOP
NEHCIMHOIO PE3EPBY»
6 | Mani nencivinoro ¢ouay: xox 3a €APIIOY 34355367
7 | dani neHciiiHoro (GoHIy: MTOBHE HAMMEHYBaHHS HT «BHM® «PE3EPB
PIBHEHLLWHW»
8 | HMani nenciiiHoro GoHy: BUI' BiAPUTMIA
9 | Cyma HagxomKeHb MEHCIHHNX BHECKIB, ycboro (psmok 10 + psmoxk 13
+ psok 14 + psnok 18), rpu 3670 025,03
10 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJ (Pi3ndHUX 0Ci0, YChOTO
(psimok 11 + psinok 12), rpu 3647 098,61
11 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJl YYaCHHKIB, SIKI €
BKJIaJHUKAMH, T'pH 3620 308,61
12 | Cyma HagXxoKeHb IEHCIMHUX BHECKIB B1JI TPETIX 0CI0 (TIOAPYKKS,
TiTH, 0aThKH), TPH 26 790,00
13 | Cyma HagxomkeHb NeHCIHUX BHECKIB Bija (pi3u4HUX 0Ci0 -
1 IPUEMITIB, TPH
14 | Cyma HagxomkeHb NeHCIMHUX BHECKIB BiJl IOPUANYHUX OCI0, yCHOTO
(psimok 15 + psanok 16 + psanok 17), rpH 0,00
15 | Cyma HagxomkeHb NEHCITHIX BHECKIB BiJ 3aCHOBHUKA
HE/IeP’KaBHOTO MEHCIHHOTO (hOHIY, TPH
16 | IleHciiiHi BHECKH Bil pOOOTOAABIISI-IIJIATHHUKA, 110 HE € 3AaCHOBHUKOM,
TpH
17 | Cyma HagxoKeHb IEHCIHHUX BHECKIB Bif podeciitHoro
00’ eHaHHS, TPH
18 | Cyma nmepeBeieHUX KOMITIB (hi3MIHOI0 0COOO0I0 JI0 MEHCIHHOTO
dbonmay, ycroro (psagok 19 + psgox 20), rpH 22 926,42
19 | Cyma nepeBeeHUX KOMTIB (i3HUHOI0 0c0000 0 TeHCiitHOTO (hoHTY
B1J1 0aHKY, TpH
20 | Cyma nepeBeIcHUX KOIITIB (Di3UIHOI0 0COOO0I0 110 MTEHCIHHOTO POHTY
BiJl 1HIIOTO NIeHCitHOTO (hoHaY 22 926,42
21 | 3aranpHa cymMa BUKOHAHHMX Ta HapaXxOBaHUX 3000B’s13aHb Mepe;]
y4yacHUKaMHu (psiaok 22 + psinok 31+ psgok 34 + psgok 35 + psgok 36
+ psiok 37) 1332 490,46
22 | Cyma 311iCHEHHX MEHCIHUX BUILIAT, YChOTro (pAaoK 23 + psanok 26),
T'PH 1319 788,18
23 | Cyma 3ailicHeHUX MMEHCIHHUX BUILIAT HA BU3HAUYCHUH CTPOK, YChOTO
(psimok 24 + psinok 25), TpH 0,00
24 | Cyma 3n1iliCHeHHX MEHCIHUX BUILIAT 13 CTpoKoM Buuiat Bix 10 mo 20
POKIB BKJIFOYHO, TPH 0,00
25 | Cyma 31ilicCHeHUX MMEeHCIHHUX BHUILIAT 13 CTPOKOM BHUILIAT moHaz 20
POKIB, TPH 0,00
26 | Cyma 31iCHEeHHX OJHOPA30BUX NEHCIHHUX BUIUIAT, YCHOTO (PSIoK 27 1319 788,18
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+ psinok 28 + psigok 29 + psigok 30), rpH

27

Cyma 311iCHeHNX 0IHOPA30BHUX MEHCIHHUX BUIUIAT Y pasi MEAUIHO
HiATBEPIPKEHOTO KPUTUYHOTO CTAaHY 370POB s, HACTAaHHS
1HBAJIITHOCTI, TPH

148 822,89

28

Cyma 311iCHEeHUX OIHOPA30BUX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
HEJIOCSTHEHHSIM MiHIMQJIBHOTO PO3Mipy HAKONIMYEHb, TPH

1117 834,73

29

Cyma 3111iCHeHUX O/IHOPA30BUX MEHCIHHUX BUIUIAT Y 3B’ S3KY 3
BHi3/10M Ha MOCTII{HE MPOKMBAaHHA 32 MeX1 YKpaiHu, I'pH

0,00

30

Cyma 311iCHeHUX OIHOPA30BUX MEHCIHHUX BUIUIAT y pasi CMEpTi
Y4aCHHUKA - HOT0 CHAAKOEMISIM, I'PH

53 130,56

31

Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB JI0 1HIIOTO MEHCIHHOTO
dbonmay, ycroro (psagok 32 + psaok 33), rpH

12 702,28

32

Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB /IO 1HIIIOTO MEHCIHHOTO
(dhoHy Ha MiJICTaB1 YKJIAJIEHOTO NMIEHCIMHOTO KOHTPAKTY, TPH

12 702,28

33

Cyma nepepaxoBaHUX NMEHCIHHUX KOMITIB JI0 1HIIOTO MEHCIHHOTO
($hoHIY Ha MiCTaBl YKIAIEHOTO JOTOBOPY MPO BUILIATY MEHCIT Ha
BU3HAYCHUH CTPOK, 'PH

34

Cyma nepepaxoBaHuX MEHCIMHUX KOIITIB 0 CTPaXOBHKa JUIsl OIIATH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI NEHCIi, TpH

35

Cyma nepepaxoBaHuX MEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIsl OIIATH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTaHHS 1HBAJIAHOCTI a00 CMEPTI
y4YacHHUKA, IPH

36

Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB 10 OaHKY Ha ITiICTaBl
BIJIKPHTOTO JIETIO3UTHOTO TICHCIHHOTO PaxyHKY, I'PH

37

Cyma 3a00proBaHOCTI MEHCIHHOTO (OH/ITY 3 BUKOHAHHS 3000B’s13aHb
nepes y4aCHHKaMu Ta IiepepaxyBaHHs KOIITIB, yChoro (psimok 38 +
psaok 39), rpH

0,00

38

Cyma 3a60proBaHoCTi NEeHCIHHOTO (POoHIY 3 epepaxyBaHHS
MEHCIMHUX KOIITIB JI0 1HIIOT yCTaHOBH (1HIIOTO MEHCIMHOTO (hOHY,
CTpaxoBHKa, 0aHKY), IPH

39

CymMa 3a60proBaHoCTI MTEHCIMHOTO (POHTYy 32 HApaXOBaHMMH, aJie HEe
3M1IHCHEHUMU TIOTOYHUMU TICHCITHIUMHY BHUILIATaMHU (32 JOTOBOpaMHU
BHIUIATH TIEHCI{ Ha BU3HAYEHU CTPOK a00 HapaxOBaHUMH
OJTHOPA30BUMU MEHCIHHIUMHY BUILIATAMHU YYaCHUKAM (CIIaKOEMIISIM
YYaCHUKIB)), TPH

40

Cyma npulyTKy (30UTKY) Bif 3A1HCHEHHS Onepalliid 3 aKTUBAMH
neHciiHoro GoHmy, ycboro (psiaok 41 + psimok 44 + psinok 47 +
psnok 50 + psgok 51 + psagok 52), rpH

-65 454,77

41

CymMma nipu0OyTKy (30UTKY) BiJ 3MIMCHEHHS OTepalliid 3 iHHUMHU
narepamH, 110 nepe0yBaroTh B aKkTHBaX NEHCIHHOTO (POHITY, YChOTO
(psimok 42 + psinok 43), TpH

-79717,00

42

Cywma npuOyTKy (30MTKY) Bi MpOAaXy IIHHKX IarepiB, TPH

33 408,43

43

Cywma puOyTKy (30MTKY) BiJ IEPEOIiHKH IHHUX TAarepiB, IPH

-113 125,43

44

Cyma npu0OyTKy (30WTKY) BiJ] 3A1MCHEHHS omeparlliii 3 00’ ekTaMu
HEPYXOMOCTI, 110 epeOyBaloTh B aKTUBAX MEHCIMHOTO (GOHITY, YCHOTO
(psnok 45 + psanok 46), rpH

0,00

45

Cyma npubyTKy (30MTKY) Bii IpoAaxy 00’ €KTIB HEPYXOMOCTI, I'pH

0,00

46

Cyma npuOyTKy (30MTKY) Bii MEPEOLIHKH 00’ €KTIB HEPYXOMOCTI, I'PH

0,00

47

Cyma npu0yTKy (30UTKY) BiJ] 3A1iICHEHHS omepalliii 3 0aHKIBCbKHUMH
MeTallaMH, 1110 epe0yBaroTh B AKTUBAX HEJEPKABHOTO MEHCIHHOTO
dony, ycroro (psinok 48 + psinok 49), rpu

14 262,23

48

CymMma nipu0OyTKy (30UTKY) BiJ TpoiaKy OaHKIBCHBKUX METAIIB, TPH

-1 608,80

49

CymMma nipuOyTKy (30UTKY) BiJl TEPEOIIHKYA OaHKIBCHKHX METaJiB, TPH

15 871,03
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50 | Cyma npulyTKy (30MTKY) BiJi CIUCAHHS KPEIUTOPCHKOT

3a00pTrOBaHOCTI, TPH
51 | Cyma npuOyTKy (30MTKY) BiJ BUOYTTS aKTUBIB, SIKi IEPECTAIOTh

BIJIMOBIAATH TAKOMY CTaHy, 3a IKOTO BOHH BU3HAIOTHCS AaKTHBAMU,

TpH
52 | Cyma npubyTKy (30MTKY) Bij 3/11HCHEHHS Olepalii 3 IHIIUMH

aKTUBaMU, HE 3a00pOHEH1 3aKOHOJIABCTBOM Y KpaiHH, 1110

nepeOyBaloTh B aKTUBAX MEHCIMHOTO (GOHIY, TPH 0,00
53 | Cyma macuBHOTO JI0OXO.ly, OTPIMAHOTO HA aKTHBH MEHCIHHOTO (hoHY,

ychoro (psaok 54 + psimok 55 + psgok 56 + psgok 64 + psgok 65 +

pAIOK 66 + psiok 67 + psagok 68 + psaok 69), rpH 5867 553,87
54 | Cyma goxony (BTpat) BiJ KOIITIB, PO3MIIIEHUX Ha BKJIATHUX

(meno3utHUX) OaHKIBCHKHUX paxyHKax, IPH 1836 356,17
55 | Cyma noxo/y Bij KOIITIB, PO3MIIIICHUX B OLIAJHUX (JEMO3UTHHX )

ceprudikaTax 6aHKIB, TPH
56 | Cyma noxomy Bia O0OpProBHX IIIHHUX MAnepiB, ycboro (psaok 57 +

psanok 58 + psamok 59 + psagok 60 + psagok 61 + psamok 62 + psagok 63),

I'pH 3985 238,47
57 | Cyma goxomy BiJ IIHHHUX Mamepis, AOXiJ 3a SKUMU TapaHTOBAHO

Kab6inerom MinicTpiB Ykpainu, rpH 3025 724,17
58 | Cyma noxofy Bij HIHHUX MamnepiB, T0Xi[ 3a SKUMU TapaHTOBAHO

Panoto minictpiB ABroHOMHOT Pecny6miku Kpum, MictieBuMH pagamu

BIAIIOBIHO 10 3aKOHOJABCTBA, T'pH 64 108,74
59 | Cyma noxony Bijg oOJiramiif MiCIIEeBUX IO3HK, TPH 0,00
60 | Cyma noxo/y Bijg oOmiramii M mpueMCTB, EMITCHTAMH SKHX €

pe3uIeHTH YKpaiHu, IpH 895 405,56
61 | oxin Bix MiHHKUX Marnepis, JOXix 3a IKUMH rapaHTOBAHO ypsaaMu

1HO3EMHUX JiepXkaB, TPH
62 | Cyma noxomy Bijx obJirariii iIHO36MHHX €MITCHTIB, TPH
63 | Cyma qoxoay BiJ IMOTEYHUX LIHHKUX MaIepiB, TPH
64 | Cyma noxoy BiJ JUBIJICH/IB HA aKIlil yKpaTHCHKUX €MITEHTIB, TPH 4 446,92
65 | Cyma goxomay BiJ JUBIICH/IB HA aKIlil iIHO3EMHHUX EMITCHTIB, TPH 0,00
66 | Cyma noxoy BiJI IJIaTH 3a KOPUCTYBaHHS 00’ €KTaMH HEPYXOMOCTI,

I'pH 0,00
67 | Cyma noxo/y BiJi OTpUMaHUX BiJICOTKIB, HApaXxOBaHHUX Ha KOIITH,

po3MmilieHi y 0aHKIBCBKUX MeTajax, TpH 9 606,74
68 | Cyma 1oxo/y Bil OTpUMaHUX BiJICOTKIB, HApaXxOBaHMUX Ha KOIITH, IO

3HAXOJSITHCSI HA HOTOYHOMY PaxyHKY, TpH 31905,57
69 | Cyma 10x0/y Bil KOPHUCTYBaHHS 1HIIMMH aKTUBAMHU, HE

3a00pOHCHUMH 3aKOHOIABCTBOM YKpaiHH, YChOTO, TPH 0,00
70 | Cyma iHIIMX T0X0JiB (BTpar) neHciiiHoro GoHay, TpH -142 530,43
71 | 3araipHa cyma BUTpAT, 110 BiJIIKOJOBaHI 32 paXyHOK MEHCIHHUX

akTUBIB (psiIoK 72 + psipok 73 + psipok 74 + psigok 75 + psaok 76 +

psnok 77 + psnok 81), rpH 1606 765,28
72 | Cyma BUTpaT Ha OIJIaTy PEeKJIAMHHX MOCIYT MPO AiSUTBHICT

neHciiHoro Goumy, rpH 0,00
73 | Cyma BUTpaT Ha ONPUIIIOTHEHHS 1H(POPMAIIii PO AISUTHHICTH

neHciiHoro Goumy, rpH 0,00
74 | Cyma BUHaropou 3a HaJIaHHS MOCIYT 3 YIPaBIiHHS aKTUBAMU

neHciiHoro GoH1y, rpH 209 182,33
75 | Cyma omniatu nociyr 30epiradya neHciiHoro (oHy, I'pH 227 415,77
76 | Cyma omiaTi MOCIyT 3 MPOBEACHHS ayAUTOPCHKUX MEPEBIPOK

HEJCPKABHOTO IMEHCIHHOTO QOHY, TPH 98 440,00
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77

Cyma omaTu oCiyT, OB’ I3aHUX 31 3IHCHEHHSM OIeparii 3
MIEHCIMHMMU aKTHBaMH, sIKI HaJIal0ThCsl TPETIMH 0COO0aMu, YChOTO, TPH
(psimok 78 + psinok 79 + psinok 80)

17 478,00

78

Cyma omaTy nocayr TOProBLIB IIIHHUMU ManepaMu (MocepeiHuKa),
IpH

17 478,00

79

Cyma omiaT BUTpAT Ha BEICHHS O0JIIKY Ta IepepeecTpaliito npas
BJIACHOCTI Ha LiHHI Manepu, TpH

0,00

80

Cyma omyiaT BUTpAT Ha BEICHHS O0JIIKY Ta IepepeecTpaliito npas
BJIACHOCTI Ha HEPYXOMICTbh, TPH

0,00

81

Cyma omyiaTy 1HIIKX MOCTYT, HAJAAHHS SIKUX 3 BIJIIKOAYBAaHHIM
OILJIaTH 32 PaXyHOK IEHCIMHUX aKTUBIB NepeadadeHo
3aKOHOJIAaBCTBOM, TPH

1054 249,18

82

CymMma npu0OyTKy (30MTKY) BiJl IHBECTYBaHHS aKTHBIB MTEHCIMHOTO
douny (psaok 40 + psgok 53 + psgok 70 - psaok 71), rpH

4052 803,39

83

UwucTa BapTICTh NEHCIHHUX aKTHUBIB Ha KiHEI[b 3BITHOTO MEPIOY
(psimok 9 - psinok 21 + psigok 82), rpH

6 390 337,96
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1.4. InBecTuniiinuii noprdein

(muc. epHn.)
Yacrka B
3arajibHil
Hassa aktuBy Koz (33. BaHaH.COBa OanmaHcoBil
HasIBHOCTI) BapTICThb BAPTOCTi aKTHBI,

(%)
1. O6airanii ykpaiHCbKUX eMIiTEHTIB X 823 12,84
AT "AJIb®A-BAHK" 23494714 284 4,43
I[IpAT "MAVII" 00127522 99 1,54
TOB "PYII" 32007740 236 3,68
AT "VkpmomTa" 21560045 204 3,18
2. Aknii yKpaiHCbKHX eMiTEHTIB b ¢ - -
3. O6uirauii MinicrepcTBa dinanciB Ykpainu 00013480 3109 48,49
4. BkaaaHi (1eno3uTHi) paxyHKH y 0aHKax 980 2390 37,27
AT "IIES BAHK" 980 180 2,81
IMAT "KPEJJOBAHK" 980 110 1,72
ITAT "depxxapauit Omanauii 6ank Ykpainu" 980 585 9,12
AT «IIpoKpeanut bark» 980 570 8,89
ITAT "YKPI'A3BAHK" 980 330 5,15
AT «YkpekciMOaHK» 980 615 9,59
5. IToTouHi paxyHku y 6aHKax 980 70 1,09
AT "IITYMB" 980 70 1,09
6. [lediTopchka 3a60proBanicTh 20 0,31
Bceboro 6412 100

2. OCHOBH MiATOTOBKH, 3aTBEP/I:KeHHS i MogaHHs (PiHAHCOBOI 3BITHOCTI
2.1. InenTudikania ¢piHaHCOBOI 3BITHOCTI

dinancosa 3BiTHiCTH PoHLY, BiAmoBigHO MCBO 1 «Ilomanus ¢inancoBOi 3BITHOCTI», € (DiHAHCOBOIO
3BITHICTIO 3arajbHOTO MPU3HAYCHHS, sIKA MA€ HAa METI 3a/I0BOJIBHUTH MOTPEOU KOPUCTYBAUiB, IO HE
MOXXYTh BHMAaraTé CKJIAJaTh 3BITHICTh 3TigHO 3 ixHIMH iH(opMamiiiHUMu moTpebamu. MeToro
(inaHCOBOI 3BITHOCTI € HajaHHs iHGopMallii po iHaHCOBUI cTaH, piHAHCOBI Pe3yNbTaTH AiSIBHOCTI
Ta TpomoBi MoToku POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBadiB y pa3i MPUHHATTS
HUMH €KOHOMIYHHX PIllIE€Hb.
2.2. BaioTa nogaHHs 3BiTHOCTI Ta (PYHKIIOHATbHA BAJIOTA, CTYNIiHb OKPYIJICHHS

Bamrora moganHs 3BITHOCTI BianoBizae (yHKIIOHATBHIA BalllOTi, SKOK € YKpaiHChKa T'PHBHSI.
diHaHCOBa 3BITHICTh CKJIQZICHA Y TUCSYaX TPUBEHbB, OKPYTICHUX 10 LIHX.
2.3. KonnenrtyanbHa ocHOBa ¢iHaHCOBOI 3BiTHOCTI

Konnenryansnoto ocHoBoro ¢inancoBoi 3BiTHOCTI HT «BHII® «PE3EPB PIBHEHIIMHN» 3a I
niBpiuus 2020 poxy, € MixHapoaHi cranzaptu ¢inancoBoi 3BiTHOcTi (MC®3), BKIIOUYaIOUU
Mixknapoani crangapTu Oyxrantepcbkoro oomiky (MCBO) ta Tnymadenns (KTM®3, I1KT), Bunani
Pagnoro 3 MixkHapogHux ctagaapti Oyxraiarepcbkoro oomiky (PMCBO), B penakuii unHHii Ha 01 ciuns
2020 poky, 110 odiliifHO OTPUITIOIHEHHI Ha BeO-caliTi MiHicTepcTBa (piHaHCIB YKpaiHU.

[Tinroronena @oHa0M (iHAHCOBA 3BITHICThH YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BIIMOBIIAE BCIM
BuMoraM yuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO crtanom nHa 01 ciuns 2020 poky,
JOTPUMaHHs SIKUX 3a0e3nedye JOCTOBIpHE MoJaHHsS iH(opmauii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHO1, TOCTOBIPHOT, 3ICTaBHO1 Ta 3p03yMisioi iH(popMaiii.

IIpu ¢dopmyBanni QinancoBoi 3BiTHOCTI DOHJ KepyBaBCS TaKOXK BHUMOTaMM HaIllOHATBHUX
3aKOHOJIaBUMX Ta HOPMATHBHUX AaKTIB IMOAO OpTraHizaiii i BeACHHS OYyXTraJTepchKoro OOJiKy Ta
cKi1agaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, Ikl He mpoTupiyath BuMoram MC®3.
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2.4. llpunyueHHst po 0e3nepepBHICTH AiIJILHOCTI

I1s ¢inancoBa 3BiTHICTH Oylia MIArOTOBJICHA HAa OCHOBI MPHUIYLICHHS Mpo Oe3NepepBHICTh
JISTTBHOCTI, BIAMOBIIHO JI0 SIKOTO peajizailisi aKTUBIB 1 MOTraiieHHs1 3000B s13aHb BiJOYBA€ThCS B XO/I1
3BHYaiiHOT JisuibHOCTI. (iHAHCOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, sKi HEoOXigHO Oyio O
MPOBECTH B TOMY BHUIAJKY, AkOM DOHI HE MIr MPOJOBKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO IO MPUHITUIIB O€3MepepBHOCTI AiSUTBHOCTI.

2.5. PimlenHs npo 3aTBepa:keHHs (piHaHCOBOI 3BiTHOCTI

[Tpomixxna ®inancosa 3BiTHICTE HT «BHII® «PE3EPB PIBHEHIIIMHW» 3a I miBpiuus 2020 poky
3aTBEPKECHA JI0 BHUITYCKY YIIPaBIIHCHKUM MepcoHaioM AMiHicTpaTopa it nepenadi Pagi @onmny 19
munast 2020 poky. Hi 3acHoBHUKH POHAyY, HI iHIN OCOOM HE MAarOTh MpaBa BHOCHTH 3MIHHM JIO MIi€i
(hiHaHCOBOI 3BITHOCTI MICIIS i1 BHITYCKY.

3. CyTTeBi Mo10KeHHs 00J1IKOBOI MOJIITHKH
3.1. ba3a, BUKopHucTaHA 1JIs1 ONIHKH AKTHUBIB

IaBectunii HT «BHII® «PE3EPB PIBHEHIILIMHWN» BigoOpaxkaroTbes 3a CripaBeUTMBOIO BapTICTIO.
[lox0 pMHKOBUX LIHHUX ManepiB, TOOTO TUX, onepalii 3 SKUMHU BiOyBarOThCA 3 JOCTATHHOIO YaCTOTOIO
Ta B JIOCTaTHbOMY 00Cs31, 100 HajaBaTH 1H(OPMaIlito PO MIHOYTBOPEHHS Ha Oe3MepepBHii OCHOBI, TO
CIIPaBEUIMBOI0 BapTICTIO € puHKoBa wiHa. Il{ogo HiHHMX mamepiB, Ui SKUX aKTUBHUH PUHOK
BIJICYTHiHi, CIIpaBeIUIMBa BAapTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKH
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHKy 3a cripaBeyIMBOIO BapTICTION.

Taxi MeToIM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb HAa HEAKTHBHUX PUHKAX a0o
JaHUX TPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHali3
JUCKOHTOBAaHUX TPOIIOBUX IOTOKIB a00 IHOII MOJENI BHU3HAYCHHS CIPaBEIJIMBOI  BapTOCTI.
[lepenbauyBana cmpaBe[siuBa BapTicTh (HIHAHCOBHX AaKTHBIB 1 3000B'sI3aHb BU3HAYAETHCA 3
BUKOPUCTAHHSAM HasBHOI iH(popMaIii mpo puHOK i BiJIOBITHAX METO/IIB OILIiHKH.

PunkoBa BapTicTh HanexxHux @DOHIY LIHHUX ManepiB, IO OO0EPTAIOThCS OUIBII SK HAa OJHOMY
opraHizaTopi TOpPTiBIl, Ui PO3PaxyHKy BapTOCTI aKTHBIB OILIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHUBIB 3a 0Ip)KOBUM KypCcOM Ha OCHOBHOMY (HAUCIIPHUSTIUBIIIOMY) PUHKY.

CTOCOBHO iHBECTHIIN, IIOAO SKUX OI[IHUTH CHpPaBEIJIMBY BAapTICTb HEMOMIHBO, Y KOXXHOMY
BUIIAJKY PO3KPUBAIOTHCS NMPUYHMHH, 3 SKHUX HE BUKOPHCTOBYETHCS CIpaBeUIMBa BapTicTh. Ti1 LiHHI
namnepu, sSKi MaroTh (iKCOBaHY BapTICTh MOTAIICHHA Ta OynH NpualaHi JUis BUKOHAHHS 3000B’S3aHb
3TiHO 3 MPOTPaMOI0 MEHCIHHOTO 3a0e3MeueHHs a00 MEeBHUX 11 YaCTHH, B1I0OpaXaroThCs 32 CyMaMH, 110
0a3yloThCS Ha iX OCTaTOYHIA BapTOCTI TOTANICHHS, MPHUITYyCKAIOYH iCHYBaHHS TIOCTIHHOT HOPMH
NpUOYTKY /10 CTPOKY ITOTAIICHHS.

3.2. CyTTeBi 00.1iK0OBI MOJITHKHA

3.2.1. Ocnosa ghopmyeanns 001iKosux noaimukK

OO0JTiKOBI TIOJNITHKK — 11€ KOHKPETHI NMPUHIIMIINA, OCHOBH, JOMOBJICHOCTI, NpaBWja Ta IpaKTHKa,
3arBepmkeri Panoro HT «BHII® «PE3EPB PIBHEHIIMHW» ta AnMinicTpaTopoM, siKi 3aCTOCOBaHi
Ipy CKJIagaHHI Ta mojaaHHl (¢iHaHcoBoi 3BiTHOCTI. Ilpu BuOOpi o0O0diKOBUX mOMITUK DOHJ
BUKOPUCTOBYBAB Taky pefakiiito MC®D3, sika € akTyallbHOIO Ha J1aTy CKJIaJaHHs (PiHAaHCOBOI 3BITHOCTI.

SIKo npuiiMaeTbes PilIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHoro MC®3 (3a yMoBH, 1110
MC®3 no3Bossie JOCTpOKOBe 3acTtocyBaHHs), Pama @onmy cniuibHO 13 AIMIHICTPATOPOM BHOCATH
JIOTIOBHEHHST 710 OOJIIKOBHMX IIOJITHK, 1 BOHM 3aCTOCOBYIOTHCS JJIsi CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI.
[pwuitasita 06mikoBa mosiTuka MOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl aHATIOTIYHKUX OIeparliii, iHIIIX
oA Ta YMOB, SIKIIO TUTbKM KOHKpeTHHH MC®3 cremiaibHO HE BUMaratuMe abo HE J03BOJISITUME
PO3IOALT CTaTeH 3a KaTeropisiMu, JUIs SIKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOTIKOBI MOJITHKH.

3.2.2. Inghopmauia npo 3minu 6 001iKo6ux noaimuxax

Oo6xaikoBa momtuka HT «BHII® «PE3EPB PIBHEHIIIMHM» BcTaHOBIIeHa BIAIOBIAHO [0
MiXHapOAHUX CTaHAAPTIB (DIHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOH BIOPSAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIDKHApOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHu AnmiHicTpatopom dDoHmy
Oynu BHeceHi 3MiHM 10 O0ikoBoi moiTuku DOHTY y 4acTHHI BU3HAHHS JOXOIB 1 BUTPAT BiJl 3MiHU
YHCTOI BapTOCTI aKTUBIB DOHY.

15



Binnosinno no mynkry 1 crarri 51 3akony Ykpainu «IIpo HenepxaBHe neHciiiHe 3a0e3MeUeHH»,
CyMa TEHCIHHUX KOIITIB YCIX YYaCHUKIB TEHCIHHOTO (OHIY AOPIBHIOE YWCTIH BapTOCTI aKTUBIB
neHcifHoro QoHay, a cymMa MEHCIMHMX KOMITIB, IO HAaJEXWUTh KOXXHOMY YYacHUKY (QOHAY,
BH3HAYAETHCS IIIAXOM MHOXKEHHS KUIBKOCTI OJWHHUIIb MEHCIMHMX akKTUBIB (OHAY, OOJIKOBaHHMX Ha
1HIMBITyaJbHOMY MEHCIMHOMY pPaxyHKy y4acHUKa (OHIY, HAa YHCTy BapTiCTh OJMHHIN IMEHCIHHHUX
akTuBiB (GOHAY Ta BiAOOpakaeThCs HA 1HAWBINYyaTbHOMY TIEHCIHHOMY paxyHKy ydYacHHKa (GOHIY.
To6t1o0, 3MiHa YMCTOI BapTOCTI aKTUBIB € 3MIHOIO CyMH NMEHCIMHUX KOIITIB HEIEP)KaBHOTO MEHCIHHOTO
¢doHIY, a OTXKE 3MIHOK PO3MIpY KOIITIB, IO HAaJEeKaTh KOXKHOMY YYacHUKY (DOHIY 1 IiUISTaroTh
BUIUIaTI OCTaHHHOMY Y BH3HadeHHH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 TOPSAKY
BiIoOpakeHHs Y (piHAHCOBIM 3BITHOCTI, MEHCIIHI KOMTH € (pIHAHCOBUMHU 3000B’I3aHHSIMHU, 110 HOCSITh
JIOBFOCTPOKOBHI XapakTep, ToOTO ()iHAHCOBUMH IHCTPyMEHTaMHU, a 3MiHa iX po3mipy MpHU3BOIUTH a0
70 30UTbIIeHHsS] BUTpAT (30UIbIIeHHsS 3000B’s3aHb BiAmoBigHO 10 KonnentyampHoi ocHoBH MC®3
neHciiHoro gouay abo 10 30UIbIIEHHS 10XOAY (3MEHILIEHHS 3000B’13aHb).

[Inan paxyHKIB OyXraaTepchbKOTO OOJIIKY aKTHBIB, KamiTamdy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepauii miANPUEMCTB 1 oprasizaiiii, 3aTBepkennit Hakazom MinictepceTBa ¢inanciB Ykpainu Big 30
muctomana 1999 p. Ne 291 (y penakmii Hakazy MinicTepcTBa ¢inanciB Ykpainu Big 9 rpyaas 2011 p.
Nel591), magami — Haka3 Ne291, He BU3HAYae CHElialbHUX PAaXyHKIB ISl BiIOOpa)KEHHS JOXOMIIB i
BHUTpAT BiJl 3MiHU BapTOCTI YNCTUX aKTHUBIB HEACP)KABHOTO MEHCIHHOTO (hOHTY.

OTxe, /U BIAMOBIAHOTO BiJOOpa)XEHHS B OyXraJTepchbKoMy OOJIIKY pe3yJbTaTy Takoi 3MiHH,
AJIIMIHICTpAaTOp 3aCcTOCYBaB 3arajbHO BHU3HAYCHWH Il TaKuX BUTpaT (3000B’s3aHb) pPaxyHOK
Oyxranrepcbkoro o6isiky 970 «Burpatu Bijg 3MiHE BapToCTi (hiHAHCOBUX IHCTPYMEHTIB». [Ipu npomy,
3MEHIIICHHS! CYMU YHCTHUX aKTHBIB BIOOpa)KEHO SK 3MEHIICHHS BUTpAT (3000B’s3aHb), a 301TBIIICHHS
CYMH YHCTHX aKTHBIB K 30UIbIIEHHS BUTPAT (3000B’A3aHBb).

OOmiK MeHCIHUX KOIUTIB, SIK JOBIOCTPOKOBUX (DiHAHCOBUX 3000B’s3aHb NMPHHHATO OOJIIKOBYBATH
AnMinictpatopoMm @DoHIy Ha paxyHKy 55 «lHIII JOBroCTpOKOBI 3000B’si3aHHS». TakuM YHHOM,
Oyxrainrepcbka ¢opma 4 «3BIT PO BIACHUM KariTai» BianoBigHO 10 MC®3 He 3a10BHIOETHCS, TOMY,
10 HeACPKaBHUH MEHCIMHNN (OHJT HE Ma€ BIACHOTO KAITiTaly.

3.2.3. ®opma ma nazeu ginancosux 3eimis

[lepenik Ta Ha3Bu ¢opm ¢inancosoi 3BiTHocTi HT «BHII® «PE3EPB PIBHEHUIIWHU»
BiamoBimaroTs BctaHoBiaeHUM HII(C)BO 1 «3arampni BuMoru mo ¢iHaHCOBOI 3BITHOCTI», Ta (opmi
[TpumiToxk, o po3pobieHi y Bianosignocti 1o MCD3.

3.2.4. Memoou nooanus inpopmauii' y ¢pinancosux 3eimax

®dinancona 3BiTHICTE HT « BHII® «PE3EPB PIBHEHILIMHW» 3a MC®3 cknagaeTbest 1 TOAAETHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HenepkaBHe NeHCiliHE
3a0e3neueHus» Paxi HT « BHII® «PE3EPB PIBHEHIIIMHI» ta HamionanbHINi KOMICIi, IO 3M1HCHIOE
JiepKaBHE perysoBaHHS y cdepi pHHKIB (iHaHcoBUX mociayr. PiHaHcoBa 3BiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMIOBITHO /10 3akoHy Ykpainu «IIpo Henmep:kaBHE TIeHCIHE 3a0€3MeYeHHS.
3BITHUM NIEPIOJIOM € KalleHIapHUH pik, ToO0TO mepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
@DyHKII0HATBHOI BAJIIOTOI0 BBAKAETHCS YKPAiHChKa IPUBHS.
Amnani3 BUTpaT, BU3HAHUX Yy NpUOYTKY abo 30MTKY, 3AiHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOBaHOi Ha (yHKIi BuTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanus ¢inancoBoi
3BITHOCTI» y IIpuMiTKaxX pO3KpUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBiaeHHs TPOMIOBUX MOTOKIB BiJl ONEPAIiHHOI MISUTBHOCTI Y ()iIHAHCOBIM 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METOXY, 3TiAHO 3 SKUM DPO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIIACH
BAJIOBUX HAJIXO/KCHb T'POIIOBUX KOINTIB YW BaJOBUX BHIUIAT TPOIIOBHX KOMTIB. [Hopmaris mpo
OCHOBHI BHJI BAJIOBUX I'POIIOBHX HAIXOKEHb Ta BaJIOBUX IPOIMIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
00JikoBHX 3anuciB DoHy.

3.2.5. Ilenciiini akmueu

I'powiosi kowmu ma ix exeieanenmu

I'pomosi kot POHY CKIAAIOTHCS 3 KOUITIB HA MIOTOYHHUX paXyHKaX Ta CTPOKOBHX JIETIO3UTIB.

ExBiBaJeHTH TpOIIOBUX KOWITIB — II€ KOPOTKOCTPOKOBi, BHUCOKOJIIKBI/JHI 1HBECTHUIi, SKi BUIBHO
KOHBEPTYIOTHCS Y BIJIOMI CYMH TPOIIOBUX KOIITIB 1 SIKUM TNPUTAMaHHUA HE3HAYHWH PU3UK 3MiHU
BapTOCTi. [HBECTHINis] BHM3HAYAETHCS 3a3BUYAl SIK EKBIBAJICHT TPOIIOBUX KOIITIB TIIbKM B pasi
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KOPOTKOT'O CTPOKY MOTAllICHHs, HAIPUKIA[, YIPOIOBX He OUIbIIE HIXK TPH MICAL 3 IaTH MPHI0aHHS.

['pomioBi KomTH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBaTHCS, a Omepalii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[Ho3eMHa BaroTa — 11€ BaIOTa iHINIA, HIX (QyHKIIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHSI.

baHkiBCchbKi MeTanu — e 30J10T0, ¢pidIIo, MIaTHHA, METAJIM TUIATHHOBOI IPyMH, A0BeAeHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIIHO 70 CBITOBUX CTAaHAPTIB, Y 3IMBKAX 1 MOPOIIIKaX, 110 MalOTh cepTU(dIKaT
SIKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIIB.

Jlo TpomoBHUX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi I HOKPUTTS ONepaliid KymiBili Ha PUHKY 3asBOK (POHI0BOI GipxKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCSA 32 YMOBHU BIJIITOBIITHOCTI KPUTEPISIM BU3HAHHS
aKTHUBAMH.

[lepBicHa Ta mopayiplia OIIHKA TPOMIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIMCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojaibina OIHKA TPOMIOBHUX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTallaX 3JIHCHIOETbCA y (YHKLUIOHAJIBHIM BamioTi 3a OQIMIMHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHass HBY B GaHKiBChKil ycTaHOBI THMYacoBoi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHS iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKA€THCS y CKIIAA1 30MTKIB 3BITHOTO MEPIOY.

Jlenozumu (Kpim deno3umie 00 3anumanns)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIK a00 0e3roTiBKOBiM (Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHIN BaJItOTI, a00 OAHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 K1 HAIUIILITH
JUTSL BKJIQJIHUKA Ha JIOTOBIPHUX 3aca/iax Ha BU3HAYEHUH CTPOK 30epiraHHs uu 0e3 3a3HA4YCHHS TaKOTro
CTpoKy (mia BiACOTOK abo moXix B iHIIN (opwmi) 1 MiIIATarOTh BUIUIATI BKJIATHUKY BIAMOBIAHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JOIOBOpY.

Jleno3uT BU3HAETHCA Y 3BITI Mpo (HIHAHCOBUHM CTaH TOAI 1 Jumie Toji, koau DOHJ CTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHB IOAO I[LOTO IHCTPYMEHTY.

[lepBicHa OLIHKAa JENO3UTY 3IIMCHIOETHCS 3a MOro CHpPaBEeIIMBOIO BapTICTIO, SKa 3a3BUYAil
JOPIBHIOE HOr0 HOMiHaJBHIN BapTocTi. BuTpaTtu 3a omepaili€io, HaBiTh SKIO BOHHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO JETO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BuHsATKOM, KO HOMIHAJIBHA BapTICTh JETIO3UTY MOKE HE JIOPIBHIOBATH WMOTO CITPaBEIUBIN
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BIICOTKOBOI CTaBKHU, Mepe10aueHOl AETO3UTHUM JOTOBOPOM,
BiJl MOTOYHUX PUHKOBHX CTABOK 3a MOAIOHUMHU JIETIO3UTAMH, Y Pe3yJIbTaTi 4OT0 TUCKOHTOBAHI IPOIIOBI
MOTOKHU 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO BiJIPI3HSATHUCS.

[Tomanpira oIfiHKa ACTO3WTIB y HAIIOHAIBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIIIUBOIO BapPTiCTIO
OUIKYBaHHUX TPOIIOBHUX MOTOKIB.

BapricTe 04iKyBaHUX TPOIIOBHX ITOTOKIB 3a IETO3UTOM — II€ TENEpillHsS BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 Tpadiky
BUIUIAT, JUCKOHTOBAHHWX 3a JIEMO3UTHUMH cTaBKamu. CIipaBeuinBa BapTiCTh OUYIKYBAaHMX TI'POIIOBHX
MOTOKIB Bi0Opakae HUHIIIHI PUHKOBI O4iKYyBaHHSI CTOCOBHO TaKUX MaOYyTHIX TPOLIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBEIMBOI BApTOCTI JEMO3UTIB, MO MAIOTh MICIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3MiHM CIpaBETUBOI BAPTOCTI JIETIO3UTIB MOKIIMBI y BHINIAAKY CYTTEBUX KOJIWBAHb (ITiABUILECHHS 200
3HIDKEHHS) TIOTOYHUX PHUHKOBHX BIJICOTKOBUX CTABOK IMOAIOHUX JEMO3MUTIB. Y pa3i BUHHUKHEHHS TaKHX
KOJIUBaHb 3JIMCHIOETHCS TEepepaxyHOK CIpPaBEUIMBOI BApTOCTI JIEMO3WTIB, a 3MiHAa CIPaBEITMBOI
BapTOCTI BUBHAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

[Momanpma omiHka AEMO3WTIB y pasi mpusHadeHHs HBY B OaHKIBCHKi YCTaHOBI THMYacOBOi
aaminHicTparii abo yxsaneHHss HBY pimenns npo nikBifaiito 0aHKIBCHKOI yCTaHOBU 3A1MCHIOETHCS B
CyMi OYIKyBaHMX HAJXO/UKCHb TPOIIOBHX KOIITIB 3 YpaxyBaHHAM HMOBIPHOCTI Ta CTpPOKY ix
MMOBEPHEHHS.

3a BiACYTHOCTI HMOBIPHOCTI TOBEPHEHHS JIETIO3WUTIB BH3HAHHA X SK AKTUBY NPUIUHIETHCS 1
Bi0OpakaeThCs y CKIIaAl 30MTKIB 3BITHOTO TIEPiOAYy.
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[Tomanpima oIiHKA MAETMO3WUTIB B 1HO3EMHIM BamioTi Ta OaHKIBCBKUX MeETallaX 3MIMCHIOETBCA Y
(hyHKITIOHABHIN BaIOTI 32 odiniiauM Kypcom HBY.

bopzoei yinni nanepu

BianosigHo no 3akony Ykpaiam «IIpo HenepkaBHE MEHCiitHE 3a0e3MeUueHHs» 10 CKJIaay aKTHUBIB
neHciiHoro (oHay B OOPTOBUX I[IHHUX Mamepax MOXKYTh HaJjekaTd oOJirailii, imoTedHi oOumirarii Ta
omasHi (Ieno3uTH1) cepTUdiKaTH.

OOniramiss — 1e LiHHWKA Tamip, OO0 TOCBIAYy€ BHECEHHS HOTrO MEpIIMM BIIACHUKOM TPOLICH,
BH3HAYA€ BIJHOCWHM TO3MKHM MDK BJIACHUKOM OOJIraiii Ta eMITeHTOM, MIATBEPIKYE 3000B’s3aHHS
(nma pepxaBHMX oOmiramiii YkpaiHm — ymMoBamMHu X pO3MIIICHHS) CTPOK Ta BHUIUIATHTH JOXIJ 3a
oOumirarieto, SIKIIO 1HIIE HE MependadyeHo MPOCIEKTOM eMicii (s nepkaBHHX oOiiramid YkpaiHu —
YMOBaMHU iX PO3MIIICHHS).

Inoreuna obumiramist — 1€ IMEHHUM LIHHUI mamip, M0 3aCBiI4y€ BHECEHHs TPOIIOBUX KOIITIB ii
BJIACHUKOM 1 MIJTBEP/KY€E 3000B’SI3aHHS €MITEHTa BIJIIKOMYBaTH HOMY HOMIHAJIBbHY BapTICTh INET
oOumiraiii Ta TPOLIOBOTO JOXOAY B MOPSAKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuHi
oOJmirarfii» Ta MPOCIEKTOM €Micii, a B pa3l HEBHUKOHAHHS E€MITEHTOM 3000B’s3aHb 3a IMOTECYHOIO
oOumirari€ero Hajae i BIACHUKY MPaBO 33J0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK iMOTEYHOTO IMOKPHTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B°s13aHb €MITEHTA.

Omagauii (Deno3uTHU) cepTudikat — 1e HeeMiCIHHUI IIHHMNA Marip, M0 BUAAETHCS Ha MEBHUN
CTpOK (ITiJ BIICOTKH, TiependadeHi yMOBaMH MOTO BHJIadi) Ta MiATBEPHKY€E CyMy BKJIaly, BHECEHOTO B
0aHK, 1 MpaBa BKJIAQJHUKA (BIaCHUKA cepTUdiKaTa) HA OJEpPKAHHSA 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CyMH BKJIaJy Ta BiJICOTKIB, BCTAHOBJIEHUX cepTU(]iKkaToM, y OaHKY, KU HOTO BU/IAB.

Boprosi niHHiI nanepu BU3HAIOTHCA y 3BIiTI Ipo (PiHAHCOBUIA CTaH TOJI 1 JHIIe TOAl, Ko PoHA cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHbB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa omiHKa OOpProBuUX I[IHHUX TMamepiB SK (IHAHCOBUX AaKTHUBIB 3IIHCHIOETHCS 3a
CIIpaBeUTMBOIO BApTICTIO, SIKa 3a3BUYal JOPIBHIOE IIiHI omeparlii, y Xo/i sikoi OyB OTpHUMaHUN aKTHB.
[Ipore, sKIIO ICHYIOTH CBiAYEHHS, MO IiHA omeparii (mpuaOaHHS) HE BIANOBITAE CIPaBEATUBIN
BapTOCTI OOProBHX I[IHHMX TMamepiB, SKi NpUAOaBAIOTHCS, BHU3HAETHCS MPHOYTOK (30MTOK) TpH
MEepPBICHOMY BHU3HAHHI.

Boprouii miHHMI mamip MoBHHEH OyTH HECKACOBHO NMPW3HAYECHUH SK TAaKWH, IO OLIHIOETHCS 32
CIPaBEJIMBOIO BapTICTIO 3 BIAOOpa)KEHHSM pPe3yJbTaTy MEPEOLiHKH y MpUOYTKY abo 30UTKY, SIKIIO
Take MPHU3HAYCHHS yCcyBae ab0 3HAYHO 3MCHIIY€E HEBIIIOBIIHICTH OMIHKH YW BU3HAHHSA, SIKYy 1HKOJIA
HA3MBAIOTh «HEY3TO/DKEHICTIO OOJIKIBY, IO 1HAKIIE BUHUKHE BHACHIJOK OILIHIOBAaHHS aKTUBIB abo
3000B’s13aHb YU BH3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMH Ha Pi3HUX ITiJICTaBaX.

Butpatn Ha mnpunbanHHsS OOpProBUX I[IHHUX TamepiB, IO OIIHIOIOTECS B MOJAJBIIOMY 3a
CTPaBEITMBOIO BApTICTIO, HE BKIIOYAIOTHCS A0 iX MEpBICHOI BapTOCTI MpH BU3HAHHI 1 BU3HAIOTHCS
BUTpaTaMH IMepioay.

[Tonanpiia omiHka 6OProBUX LIHHUX MamepiB 3A1MCHIOETHCS 3a CIIPaBEAJIMBOIO BapTicTio. PuHKOBa
BapTicTh HanexxHux HIID GoproBux IiHHUX ManepiB OIHIOETHCS 3a OQILIHHUM OipKOBUM KypcoM
opraHizaTopa TOPTiB Ha JaTy OIIHKHU. SIKII0 OOProBi IiHHI Manepu MarTh O0Ir OLIBIN SK HA OJHOMY
Oprasi3zaTopi TOPTiBIIi, MiJ Yac PO3paxyHKY BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl IIbOTO OOProBOro IIiHHOIO narnepy ado, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha
HAMCIIPUATIAMBIIIOMY PUHKY JJs1 HBOTO. 3a YMOBHU BIJICYyTHOCTI CBilYEHb Ha KOPUCTb MPOTHUIIEKHOTO
MOJIOKEHHSI PUHOK, Ha sskomy HII®D 3a3Buuail 311iiCHIOE OTEpalliio MPoJIaXy aKTUBY, MPUHMAETHCA 3a
OCHOBHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIIUBILINNA PUHOK

PunkoBa BapTicTh OOProBUX IIHHMX MAaIepiB, 0 HE MAIOTh 00ITy Ha OPraHi30BaHOMY PHUHKY abo
HIOZ0 SIKUX OPTaHi3aTOpH TOPTiB HE BCTAHOBWIIM OIp>KOBUI KypC, OIIHIOETHCS HA MiACTaBi iHpoOpMaIii
PO KOTHPYBaHHS aHAJIOTTYHUX OOProBHX LIIHHMX ManepiB. AHAJOTIYHUMH BBA)KAIOTHCA I[IHHI MarepH,
SKi, SK MIHIMYM, MarOTh TaKMi caMUN KPEIUTHUN pEeUTHHTr. SKII0 crocTepiraeThCsi BiAXWICHHS
rapaMeTpiB aHAJIOTITYHUX OOProBUX ILIHHUX MamNepiB BiJl MapaMeTpiB LIHHOTO Marepy, 0 OLIHIETHCS,
NPOBOJATHCS KOPUTYBAHHS, sIKI BPaxOBYIOTh 1I BIAMIHHOCTI. Y pa3l 3MIHH CIIpaBeUIMBOI BapTOCTI
OOproBux IIHHUX MamepiB, 110 MaloTh MICIIE HA 3BITHY JAATy, Takl 3MIHM BU3HAIOTHCS Yy NPUOYTKY
(30UTKY) 3BITHOTO TIEPiOAY.

Sxmo x HII® mnpuitmMae pimeHHS MpPO IOCTPOKOBE Ipe SIBICHHS OLIaJHOTO (AETO3UTHOTO)
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ceptudikata OaHKy JUIsi MOTO TMOTAlIeHHS, Y pe3yJbTaTi YOro CTaBKa BiJCOTKA 3HMIKYETHCS, CIiA
BH3HABATH 3MCHIICHHS CIPABEIJIMBOI BapTOCTI ITHOTO (PIHAHCOBOTO AKTHUBY B MPUOYTKY (30UTKY)
3BITHOTO MEPiOAY.

CrnpaBenuBa BapTiCTh LIHHKUX MaIepiB, 00IT AKUX 3yMUHEHUH, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpYyMeEHTH KamiTay — 1€ Oy/b-sKi KOHTPAKTH, SIKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B aKTHBax
cy0’€KTa rocroiaproBaHHs IMiCIIs BUPaxXyBaHHs BCiX HOro 3000B’s13aHb.

Jlo IHCTpyMEHTIB KamiTaay BiIHOCATHCS akilii Ta mai (4acTKH) TOCIOAapChbKUX TOBAPUCTB.

AKTIis — 11e IMEHHUH I[IHHWH Marip, sSIKKi TOCB1I4y€e MaifHOBI MpaBa HOTo BIIACHUKA (aKIIOHEPA), 1110
CTOCYIOTbCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY 4YHCJIl NpPaBO HAa OTPUMAHHA YAaCTUHHU HPUOYTKY
aKI[IOHEPHOTO TOBApUCTBA Y BUIJISAI AWBIACHAIB Ta TPaBO Ha OTPUMAaHHS YacTUHU MaiHa
aKIIIOHEPHOTO TOBAPUCTBA y pa3il MOTo JIKBiAAIil, MPaBO Ha YIPaBIIHHS aKIIOHEPHUM TOBAPUCTBOM, a
TaKOX HEMaiHOBI mpaBa, mependadeHi L[MBUIbHUM KomeKcOM YKpaiHM Ta 3aKOHOM, IO PETYIII0E
MMATAHHS CTBOPCHHS, MiSJILHOCTI Ta TMPUIMHEHHS AKI[IOHEPHUX TOBAPHUCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTHU criyibHOTO iHBecTyBaHHL. MC®3 9 posrnsaae akiii sk iHBECTUIIT B IHCTPYMEHTH KamiTamy.

[HCTpYMEHTH KamiTany BHU3HAIOTHCA y 3BIiTiI Mo (IHAHCOBHMM CTaH TOJI 1 Jumie Tofi, koau DoH.
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB 1010 IIUX IHCTPYMEHTIB.

[lepBicHa oOIliHKa 1HCTPYMEHTIB KaIliTady 3IIMCHIOETBCS 3a I1X CIPAaBEIJIMBOIO BapTICTIO, sKa
3a3BMUail JOpIBHIOE IIiHI omeparii, y xoxai sfkoi OyB oTpuMaHuii aktuB. IIpore, SKIIO iCHYIOTh
CBIUEHHs, IO IliHA omepamii (TmpuaOaHHA) HE BIANOBIAAE CHpaBENIMBINA BapTOCTI NPHIOAHUX
IHCTPYMEHTIB KamiTaiy, pi3HUI BU3HAETHCS SIK MPUOYTOK (30MTOK) MU NEPBICHOMY BH3HAHHI.

Butpatu Ha npuabaHHs IHCTPYMEHTIB KamliTaly BU3HAIOTHCS BUTPATAMHU MEPIOY 1 HE BKIIOYAIOTHCS
710 TIEpBICHOI CIpaBEeJIUBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[Toganpiia omiHKa IHCTPYMEHTIB KaIliTaqy 3IIMCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA ATy
OLIHKU.

PunkoBa BapTicTh HanexxHux HIID iHCTpyMEHTIB KamiTamxy OIMIHIOETHCA 3a OQIMIHHUM OipKOBUM
KypcoM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIO IHCTPYMEHTH KalliTalxy MaloTh 00Ir OULIbII SK Ha
OTHOMY OpraHi3aTopi TOPTiBNi, TO TiJ Yac pPO3PaxyHKy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTH
OILIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHMHKY ISl IIbOTO 1HCTPYMEHTY KamiTany abo, 3a BiACYTHOCTI
OCHOBHOTO pHWHKY, Ha HAHCHPHUATIUBINIOMY pPHHKY JUIsi HBOTO. SIKIIO CBiJUYe€Hb Ha KOPHUCTH
MPOTUIICKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skoMy HII® 3a3Buuaii 3xiiicHIOE omepariito MpoJaxy
aKTHBY, NMPUAMAEThCSI 32 OCHOBHHUI a00, 3a BIJICyTHOCTI OCHOBHOTO PHHKY, 33 HAaWCIPHUATIMBIIINIA
PHUHOK.

OniHka 1HCTPYMEHTIB KamiTaldy, L0 BXOJATh 10 ckiaxy axTtuBiB HIID Ta mnepeOyBaioTh y
O1p’KOBOMY CIHCKY OpraHi3aTopa TOPTiBIi 1 MPH IbOMY HE MalOTh BU3HAYEHOTO Oip>KOBOTO Kypcy Ha
JaTy OLIHKH, 3[IHCHIOETHCS 32 OCTAaHHBOIO OAJIAHCOBOIO BapTICTIO. SIKIO € MiACTaBM BBaXKaTH, IIO
OanmaHcoBa BapTiCTh CYyTTEBO BiJpi3HsAEThCS Bin cmpasennuBoi, HIID Bu3Hauae cripaBenauBy BapTiCTh
3a JOTIOMOTOI0 1HIIMX METOJIB OIIIHKU a00 3aJydae 10 OI[IHKKA HEe3aJe)KHOTO OIiHIOBava. BimxwieHHs
MOXYTh OyTH 3yMOBJICHI 3HAUHMMU 3MiHAMH Yy (IHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHU
KOH IOHKTYPH DPHHKIB, Ha SKHX €MITEHT IMPOBAIUTh MisUTbHICTh, @ TAKOXX 3MiHAMH y KOH IOHKTYpi
(OHJIOBOTO PUHKY.

CripaBeasinBa BapTIiCTh LIIHHUX IaNepiB eMITEHTIB, 00IT SKUX 3yIUHEHO, JOPIBHIOE HYJIIO.

Jebdimopcoka 3ab60pzosanicmo

JlebiTopcbka 3a00proBaHicTh — 1€ (PIHAHCOBUM AKTHB, SKMM € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBI KOMITH 200 1HIIHNI (piHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa rOCTIOAAPIOBAHHS.

JleGiTopchka 3a00proBaHICTh BH3HAETHCS Y 3BiTI PO (iHAHCOBHH CTaH TOMAI 1 JIMIIE TOMI, KOJU
HII® cTtae cTOpOHOIO KOHTPAKTHHUX MOJ0XKEHB 111010 LIbOTO 1HCTPYMEHTY.

[Momanbma oriHka 1e0ITOPChKOT 3a00ProBaHOCTI 3MIHCHIOETHCS 3a CIPABEAJIMBOIO BAPTICTIO, SKA
JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKyBaHMUX KOHTPAKTHUX TPOIIOBUX TMOTOKIB Ha JaTy
OIIIHKH.

V pasi 3MiH cpaBeJIMBOi BAPTOCTI J1€061TOPCHKOT 3a00proBaHOCTI, 1110 MAIOTh MiCIle Ha 3BITHY AaTy,
TaKi 3MIHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.6. 30006’a3annsn

ITotouni 3000B’a3aHHA — 1€ 3000B’s3aHHS, SAKI BIANOBIZAIOTH OAHIM ab0 JEKIIBKOM 13
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HIDKYCHABEJICHUX O3HAK:

— HII® cmoxiBaeTbest moracutu 3000B’si3aHHS 200 3000B’sI3aHHS MIJIATAE TTOTAIICHHIO MPOTITOM
JBAHAAISITH MICAIIIB IMiCTIsl 3BITHOTO TEPiOaY;

— HII® ne wmae 0e3yMOBHOro TMpaBa BIACTPOYUTH TOTAIICHHS 3000B’SI3aHHS YIPOJIOBK
oHaliMeHIe 12 MicsIIiB Mmiclisi 3BITHOTO TIEPioAYy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJNOBITHOCTI BH3HAYEHHIO 1 KPUTEPISM BU3HAHHS
3000B’s13aHb.

[TepBicHa Ta mogaspIa OI[iHKA MIOTOYHUX 3000B’sI3aHb 3A1MCHIOETHCS 32 BAPTICTIO MTOTAIICHHS.

3.2.7. loxoou

Jloxin — 1¢ 30UIbIICHHS EKOHOMIYHHX BHIIJ NPOTATOM OOJIKOBOTO TMeEpiogy y BHUIISLII
HAJXO/DKEHHST Yd 30UTBIICHHS KOPUCHOCTI aKTHBIB a00 y BHUIJIAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yJIBTaTOM YOTO € 301BIICHHS] YUCTHX aKTUBIB, 32 BUHSATKOM 301UIBIIICHHS, TIOB’SI3aHOTO 3 BHECKAMH
YYaCHUKIB.

JloXiJlT BU3HAETBCSA Yy 3BITI MpO NMpUOYTKM Ta 30MTKU 3a YMOBH BiJIOBIJTHOCTI BHU3HAYEHHIO Ta
KputepisiM Bu3HaHHS. lle, BmacHe, o3Hauae, 10 BHU3HAHHS JOXOAY BiAOYBA€ThCS OAHOYACHO 3
BHU3HAHHSIM 301JIbIIICHHS aKTHBIB 400 3MEHIIICHHSI 3000B’sI3aHb.

Jloxin Big mpojaxy (¢iHaHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIHHOI HEPYXOMOCTI a00 1HIIMX aKTHUBIB
BU3HAEThCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX Jajl YMOB:

a) HII® nmepenaB mokymieBi CyTTEBI PU3MKH 1 BAHATOPOJIM, TIOB’sI3aH1 3 BJIACHICTIO HAa (DiHAHCOBHI
IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a HII® He 3anummaeTbcs aHi MoAabllla ydacTh YIPABIIHCHKOTO TEpCcoHany y QopMi, sKa
3a3BMYail MOB’S3aHA 3 BOJIOAIHHSM, aHi €QEKTUBHUN KOHTPOJb 3a MpOJaHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B) CyMY JIOXOAY MO>KHA JJOCTOBIPHO OI[IHUTH;

r) iiMoBipHO, 110 70 HII® HaniiixyTh €KOHOMIYHI BUTOIH, TIOB’SI3aH] 3 OMEpalli€lo;

I') BUTpaTH, Ki Oynu abo OyayTh MOHECEHI Y 3B’S3KY 3 OIEpalli€lo, MOXKHA JOCTOBIPHO OLIHUTH.

Jloxin, sSKMii BUHHUKAE B PE3yJbTaTi BHKOPUCTAHHS TPETIMH CTOpOHaMU akTuBIB DOHIy, 110
MPUHOCATH BIJCOTKH Ta JAMBIACHIM, BU3HAETHCS y MpHOYTKYy ab0 30UTKy, SKIIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, TOB’si3aHl 3 omepaniero, HagxonutumyTh g0 HIID, a6o moxHa AOCTOBIpHO
OILIIHUTHU CyMYy JOXOIY.

Jloxin 3a ¢piHaHCOBUM aKTHBOM a00 (hiHAHCOBHM 3000B’sI3aHHSM, 1110 OI[IHIOETHCS 3a CIIPABEITUBOIO
BapTICTIO, BU3HAETHCS Y IPUOYTKY 200 30HUTKY.

JIoXi/l OITIHIOETHCS 3a CIPaABEIIMBOIO BApTICTIO KOMIEHcallli, sika Oyna oTpumana abo miasrae
orpumanHi0. CyMa T0X0Jy, sSIka BUHHKAE B PE3yJIbTATi OmMepallii, K MPaBUJIO, BUZHAYAETHCS ILITXOM
YTOJIM MK Cy0’€KTOM TOCTIOJIaPIOBAHHS Ta MOKYIIIEM a00 KOpUCTyBaueM akTUBY. BoHa OIIHIOETHCS 3a
CTPaBEJIMBOIO BAPTICTIO OTPUMAHOI KOMIEHcalii abo komrmeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJib-SIKOI TOPrOBENbHOI 3HMKKU YU 3HUKKU 3 OOCATY, L0 HAJAETHCS CyO’€KTOM
rOCIIO/IapIOBAHHS.

Jloxin, sSkWii BUHUKAE B pPE3yibTaTl BUKOPUCTaHHS TpeTiMU cTopoHamu aktuBiB HIID, mio
MIPUHOCATH BIJICOTKH Ta JAWBIJICHIU, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKM BHM3HAIOTHCS 13 3aCTOCYBaHHSIM MeETOy €(EeKTHBHOI CTaBKH BijicoTKa. EdekTnBHa
CTaBKa BIJICOTKA — II€ CTaBKa, SKa TOYHO TUCKOHTYE TOIMEPEIHbO OIliHEeHI MaiOyTHI miuaTexi ado
HAJIXO/DKEHHSI TPOIIOBUX KOIITIB YMPOJOBX OUYIKYBAaHOTO CTPOKY il (piHAHCOBOTO IHCTpyMEHTa Ta,
SKIIO JTOUUIBHO, MPOTATOM KOPOTIIOrO IMepiogy A0 Horo GanaHCOBOI BapTocTi. Y pa3i pO3MIlICHHS
JIETIO3UTIB Ha 3BUYAaHUX yMOBaX e(eKTUBHA CTaBKa BiJICOTKA BIJMOBIae HOMiHANBHIN. He3puuaitHumMu
YMOBAaMH PO3MIIIEHHS JCTO3UTIB € CYTTEBE BIIXHWIICHHS HOMIHAJIBHOI CTAaBKH BIiJICOTKA BiJ CTaBOK 3a
MOJIOHUMU JEIO3UTAMU;

0) AMBiICHIM BU3HAIOTHCA, KOJIM BCTaHOBIIOETHCS MpaBo HIID Ha ix oTpumaHHs.

Konu BuHMKae HEBH3HAUYEHICTh MIOJO0 OTPUMAHHSA CYMH, SIKY B)K€ BKJIIOUYEHO J0 CYMHU JOXOJy, HE
oTpuMaHa cyma (abo cyma, 00 SIKOi IepecTae iCHyBaTH MMOBIPHICTh BiIIIKOIyBaHHS ), BUSHAETHCS K
BUTpPATH, a HE SIK KOPUTYBAHHS CyMH IEPBICHO BU3HAHOTO TOXOJTY.

3.2.8. Bumpamu

Butpartu — 11€ 3MEHIIICHHsI €EKOHOMIYHUX BUT1Jl IPOTATOM OOJIKOBOTO MEPiOay y BUIIIAAI BUOYTTS Un
aMopTH3aIlii aKkTUBIB a00 y BUTJISAII BAHUKHEHHSI 3000B’s13aHb, PE3YyJTATOM YOT'O € 3MEHIIICHHS YUCTUX
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aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 513aHOTO 3 BUIIATAMH yYaCHUKAM.

Butpatu BU3HAIOTHCS y 3BITI Mpo NpHOYTKH Ta 30MTKH 3a YMOBH BIAMOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301TbIIIEHHS 3000B’13aHb 200 3MCHIIICHHS aKTHBIB.

Butpatu BU3HaIOTBCA y 3BITI MPO NMPUOYTKH Ta 30WTKH, KOJW BUAATKH HE HAJAIOTh MalHOYyTHIX
€KOHOMIYHUX BUT11 200 TOJII Ta Ti€l0 MipOIo, SIKOI Maii0yTHI €KOHOMIYHI BUTOH HE BiANOBIIAIOTH a00
MepPECTaOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (PpiHAHCOBUI CTaH.

Butpatu BU3HAIOTHCS Yy 3BITI Mpo NMPUOYTKH Ta 30MTKU TaKOX y THUX BHUIAJKaX, KOJIM BHHUKAIOThH
3000B’s13aHHS 0€3 BUSHAHHS aKTHUBY.

3.3. Inwi 3acrocoBaHi 00/1iKOBI IMOJITHKH, IO € JOPEYHUMHU VI PO3YMiHHA (DIHAHCOBOI 3BITHOCTI

[TuTanHs, HE BperyboBaHi 00I1KOBOIO MOJITUKOI0 POHAY, perymoThes BianoBigHo 10 MC®D3 ta
YMHHOTO 3aKOHOJABCTBA YKpaiHU.

4. IcToTHi 00/1iKOBI Cy1’KeHHs1, OHIHHI 3HAYEHHS | NPUIYLIEHHS
4.1. Onuc onepaniifHOro cepea0oBHUINA Ta EKOHOMIYHOI CUTYyaIil

@oHa (GyHKIIOHYe B HECTAOUIBHOMY CEpEeIOBHIII, IO MOB'3aHO 3 TIHMOOKOI EKOHOMIYHOIO
KpHU3010, MOJIITUYHOIO HECTAOUIbHICTIO Ta MPOJOBKEHHSAM 30pOMHOTO KOHQUIIKTY Ha CXOAl YKpaiHH.
Cutyaniss yCKJIaJIHIETbCS CYTTEBUMM KOJMBAHHAMHU BAJIOTHOIO KypCy HalllOHAJIbHOI BaJIIOTH.
Crabinizaniss €eKOHOMIYHOI cuTyalii B YKpaiHi 3HaYyHOIO MIpol0 OyJe 3ajiexaTH Bl e()eKTHUBHOCTI
(ickanbHUX Ta IHIIUX €KOHOMIYHMX 3aXO[liB, 10 OyIyTh BXKHUBaTHCA YpsiaoM Ykpainu. BomgHouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, III0 caMe poOuTHME Y PsiT JUTsl TIOI0JIAHHS KPU3H.

VY 3B'A3Ky 3 LIUM HEMOXKJIMBO JOCTOBIPHO OLIIHUTH €(EKT BIJIMBY MOTOYHOI €KOHOMIYHOI CHTyalii
Ha (piHaHcoBUil cTaH PoHAy. B pe3ynbraTi BUHUKA€ HEBU3HAUEHICTD, sIKa MOXKE BIULIMHYTH Ha MallOyTHI
orepariii Ta MOXKJIMBICTh 30€peKeHHs BapTOCTi 1oro akTuBiB. Ll (iHaHCOBa 3BITHICTH HE BKIIOYAE
KOJTHUX KOpPUTYBaHb, SIKI MOXXYTh BHUHUKHYTH B pe3ysbTaTl Takoi HeBHM3HaueHocTi. IIpo Taki
KOpUTYBaHHsI Oy/ie TOBIIOMJICHO, SIKIIIO BOHU CTaHYTh BIIOMi Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OcHOBHI NpUIYLIEHHS, OIHKHU Ta CYIKECHHS

[Tin gac migroroBku ¢inancoroi 3BiTHocTi HT «BHII® «PE3EPB PIBHEHIIMHW» 3miiicHioe
OLIIHKK Ta TPUIYIIEHHS, SKI MalTh BIUIUB HAa €NEeMEHTH (iHAHCOBOI 3BITHOCTI, IPYHTYIOUHCH Ha
MC®3, MCBO Ta tinymaueHHsX, po3poOieHux Komiterom 3 TiyMaueHb MIKHApOAHOI (iHAHCOBOI
3BiTHOCTI. OIIHKK Ta CyJKeHHS 0a3yroThCS Ha TOMEPEAHbOMY NOCBiAl Ta 1HMMX (aKTopax, 10 3a
ICHYIOYMX OOCTaBUH BBaXKAIOThCS OOIPYHTOBAHUMHU 1 32 pe3yJibTaTaMH SIKUX MPUNMAIOThCS CyAKEHHS
10710 OanaHCOBOi BAPTOCTI aKTUBIB Ta 3000B’3aHb.

Xoua 11i po3paxyHKH 0a3yloThCsl Ha HasBHIN y kKepiBHHITBa DOHIY 1HPOpMALIi PO MOTOYHI MOIT,
(akTUUHI pe3yJabTaTH MOXKYTh 3PELITOI0 BIJIPI3HATHCA B LUX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJHMBO BaXXJIMBUMH, 00JIACTi, IO XapaKTePU3yIOThCS BHCOKMM PIBHEM CKIIQJHOCTI, Ta
o0nacTi, y SKUX NPUIYILIEHHS H pO3paxyHKH MAIOTh BEJIMKE 3HAYEHHS Ul MIArOTOBKU (hiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH1 HIKYC.

4.2.1. Cyorcenns w000 onepauiii, noodiii ado ymoe 3a eiocymmuocmi konkpemuux MC®D3

SAxmo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS MO oOmeparii, iHmoi momii abo yMoBH,
3aCTOCOBYIOTBHCSl CY/DKCHHSI IIiJT 4Yac pO3pOOJIEHHS Ta 3acTOCyBaHHS OOJIKOBOI TOJITUKH, 00
iHpopmanis Oyna JOpEeYHOK JUIsi MOTpeOd KOPUCTYBAdiB JJIS MPUHHATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 1110 (piHAaHCOBA 3BITHICTH:

— TMoja€ MOCTOBipHO (hiHAHCOBHM cTaH, (iHAHCOBI Pe3yJbTaTH AISUIBHOCTI Ta TPOIIOBI MOTOKHU
®donny;

— BijoOpa)ka€ eKOHOMIYHY CYTHICTh OMepalliii, IHIIUX MoAiil abo yMOB, a HE JHIIE IOPUANYHY
dopmy;

— € HEeUTpaJIbHOI, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

— € TIOBHOIO B yCIX CYTTE€BUX ACTIEKTAaX.

ITin yac QopMyBaHHS CyIP)KEHHS BPAaXOBYETbCA MNPUMHATHICTH HaBEIEHUX Jail JoKepenl Yy
HU3X1THOMY TIOPSIJIKY:

a) Bumoru B MC®3, ne imeThest po moAidH1 Ta MOB'sA3aHi 3 HUIMH MUTaHHS;

0) BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIIEMIIT OIlIHKA aKTHUBIB, 3000B'sI3aHb, JOXO/IIB Ta BUTPAT
y KonuenrtyanbsHili 0cHOBI (hiHaHCOBO{ 3BITHOCTI.
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ITin uac ¢opmMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHS IHIIUX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYajdbHY OCHOBY JJIsI
PO3pOo0IIeHHS CTaHAAPTIB, 1HITY IpodeciiiHy JiTepaTypy 3 00Ky Ta MPUHHSATI ray3eBi IPaKTUKH, TIEIO
MIpoOI0, IKOI0 BOHHU HE CylepeyaTh BUILE3a3HAUCHUM HKEpEIaM.

4.2.2. Cyoscenns w000 cnpaeseonugoi eapmocmi akmueie Donoy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIM, IO AaKTUBHO OOEPTAIOTHCSI HAa OPraHi30BaHUX (PIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naTy. B iHmUX BUMagkax OIIHKA CIPaBeJIMBOI BApTOCTI TPYHTYEThCS HA CYIKEHHSIX OO
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HUKiB, BIACTHBHX
pi3HUM (PIHAHCOBMM IHCTPYMEHTaM, Ta IHIINX (aKTOPIB.

4.2.3. Cyorcennsa w000 3miH cnpaeeonusoi eapmocmi hinancoeux akmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKU Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLIHKKA (piHAHCOBHUX IHCTPYMEHTIB, /1€ PHUHKOBI KOTHPYBAaHHS HE JOCTYITHI, € KIIOUYOBHM J[KEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY MI0: (2) BOHM 3 BHCOKHM CTYI€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKH OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MIOAO BiICOTKOBUX CTABOK,
BOJIATWJIHLHOCTI, 3MiH BJIFOTHUX KYypPCiB, HOKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OILlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha JOXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HUX MapKETUHTOBHX MPUIYLIEHb Ta/a00 METOJIB OLIHKM TAaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBeJINBY BapTICTh.

4.2.4. Cyoscennsn w000 04iKyeanux mepminie ympumyeanHts pinancosux incmpymenmie

VYrpaBiaiHCBKMH TEpCOHa 3acTOCOBYE IMpodeciiiHe Cy/pKeHHs UII0A0 TEPMiHIB yTPUMAaHHS
(iHAHCOBUX IHCTPYMEHTIB, III0 BXOJATH JIO CKIIQAY MEHCIHMUX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSAM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i TWHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’sI3aHi 3 MPU3YIHHEHHSIM
00Iry HIHHHUX TamnepiB, 10 HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAaHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanua cmagox OUCKOHmMyY8aAHHA

Cranom Ha 30.06.2020p. cepenHbO3Ba)XKE€HA BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAILIOHAJIBHIN BaIOTI
ctanoBuna 4,4 % ta 7,7 % piunux BianosiaHo, y gonapax CIIA — 1,4% ta 1,3 % piyHHX BiAIOBIAHO.

4.2.6. Cyorcennsa w000 suaenenusa 03nax 3neyinenns akmueie HII®

Komtu, po3MimeHni Ha paxyHKax B KOMEPIHIMHHX OaHKax, M0 3HAXOAATHCA B CTamil JKBIIaIli,
BioOpaXkaroTbcs B OaslaHCl 3a HyJIbOBOIO BapTicTio. Komitu, po3milieHi Ha paxyHKax B KOMEpLiHHUX
0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb MPOTATOM MICSIS, BiIOOpaKarOThCsA B OajaHCi 3a
CIPaBEIJIUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary YNpaBIiHCHKHW TEPCOHAN TPOBOJAUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeIMeT HAasBHOCTI O3HAK X 3HENIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BIACHOTO
poQeCIHHOTO CY/HKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHMBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependadyyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Yy pE3yJbTaTi
o/Hi€] a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopManii 11010 BAKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
5.1. MeTroanku ol[iHIOBAHHSI TA BXi/IHI JaHi, BUKOPHUCTAaHI /51 CKJIaIaHHs OLIHOK 32

cnpaBeIJIMBOI0 BAPTICTIO

VYrpaBiaiHCbKMH TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLIHKH, Kl BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiomy.
Kaacu akTuBiB T2 .
Mertoa oninkn
3000B’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 32 MeToanKH OLiHIOBAHHS . - .
AOXiTHMIA, Buxinni nani
crnpaBeIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomosi Koty Ta ix | IlepBicHa Ta  mojanmbina  OLIHKA PunkoBwuii Ooiuiitai kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJCHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTICTIO, SIKa  JIOPIBHIOE  IXHIH
HOMiHaJIbHill BapTOCTi |
Heno3utun (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMHU,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (aucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKAa  JAEMO3HUTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
IPOIIOBHX MOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximuumit | Odinifini OipXoBI  KypcH
nanepu narepiB K (iHAHCOBHX  AKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32  CIIPAaBEIJIMBOIO JaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xxoni skoi OyB OTpUMaHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUx JMCKOHTOBaHI MOTOKH
[iHHUX TamnepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEIUBOIO BAPTICTIO
IHcTpymeHTn IlepeicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTainy Kamitany — 3AIHCHIOETBCS 33  iX OpraHi3aTopiB TOPriB Ha
CIpaBEUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xomi sKoi BIJICYTHOCTI  BHU3HAYCHOTO
OyB orpumanuii axTtuB. [lomanbma 0ip>)xOBOTO KypCy Ha Jary
OLliHKa IHCTPYMEHTIB Karitary OLIIHKH, BHKOPHUCTOBYETHCS
3MIHCHIOETBECS 32 CIPaBEIJIMBOIO OCTaHHS GaxaHcoBa
BapTICTIO HA JaTy OI[IHKHU BapTiCTh, IIHU 3aKPHUTTA
0ip>KOBOTO TOPTOBOTO JAHS

5.2. PiBeHb iepapxii cnpaBeaiuBoOi BApTOCTI, 10 SIKOT'0 HAJIEKATH OLIHKM CIIPaBeAJIMBOI BAPTOCTI

1 piBenn 2 piBeHb
(uinm KOT“p :amm (ne (Bxiani nani, (oxpim i 3 piBeHnb
I KO ur(f)lz,aﬂi) na KOTHPYBaHH#, BilHeceHUX 10  ((BXiaHi AaHi 111 aKTUBY
Kuacu akTuBiB T2 aKTl/lBll)lldx WHKAX Ha 1-ro piBHs1), IKi MOKHA YU 3000B'sI3aHHA, TKUX Ycboro
3000B ’13aHb, OLiHEHHX 32 P ;)KTI/IBM 6o cnocTepiraT 1JIsi aKTUBY YU HeMae y BilkpHTOMY
cnpaBelIMBOI0 BapTicTIO A 30608 A3aMNs) 3000B'sI3aHHS IPSIMO 260 J0CTYIi)
B A orocepeIKoBaHO)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 30.06.20 [31.12.19| 30.06.20 | 31.12.19 | 30.06.20 | 31.12.19 | 30.06.20 |31.12.19
[Motouni dinancosi 3932 3539 - - - - 3932 3539
inBecTHIii

5.3. IlepemileHHs Misk pIBHAMM i€papXxil cipaBeyInBoi BapTOCTi
V¥ 2020 pori mepeBeneHb MiXK piBHAME iepapXxii He OyI10.
5.4. Inuni po3kpurTts, mo BumMararTbess MC®3 13 «Oninka cnpaBeajJnBoi BAPTOCTI»
VYrpaBniHChKHUil IepcOHAN BBaXae, 1110 HABEJICHI PO3KPUTTS 11010 3aCTOCYBAHHS CIpaBeINBOI BapTOCTi €
JIOCTaTHIMH, 1 HE BBaXKa€, 1110 32 MeXaMU (PIHAHCOBOI 3BITHOCTI 3aJIMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis
II0ZI0 3aCTOCYBAHHS CHPaBEIJIMBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI
3BITHOCTI.

23




6. HoBi MC®3 1a ix BiJInB HA (piHAHCOBY 3BIiTHICTH
6.1. MC®3, sixi npuiiHATI, aj1e e He HA0YJIH YNHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, SIKi OyJNM BUITYIICHI, aje IIe He
HaOpany YUHHOCTI. Taki BUMOTH 3a0e3MedyloTh PO3KPUTTS BioMOi abo Takoi, 0 MiAJAETHCS OLIHII
iHpopmarii, 1O M03BOJISE KOPHCTyBadyaM OLIHUTH MOMJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(iHaHCcOBY 3BITHICTH DOHY.

Hwxue HaBeneHO cTaHmapTu Ta po3’ ACHEHHS, sIKi OyJIM BUMYIIEHI, ajle He BCTYMHJINA B CUJTy Ha J1aTy
BUIyCKYy (iHaHcoBOi 3BiTHOCTI PoHIy. VYIpaBHiHCBKUI MEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY IIUX 3MiH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxkmuy vabyBae ynaHocTi 3 01.01.2021 p.

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», HOBHH
BCEOCSHKHHI CTaHIApT (PiHAHCOBOI 3BITHOCTI JJISI TOTOBOPIB CTPAaxyBaHHS, SKHHA PO3IIISAIA€ MUTAHHS
BU3HAHHS 1 OL[IHKY, NOJaHHA Ta po3kpHUTTs iHopmauii. Komu MC®3 (IFRS) 17 Betynuth B cuity, BiH
3amiHUTh o000 MC®3 (IFRS) 4 "CrpaxoBi koHTpakTh", skuii OyB BunyueHuit B 2005 porii.

MC®3 (IFRS) 17 3acTocoBy€eThCsl 10 BCIX BHUJIB JOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTSA 1
CTpaxyBaHHS, Bi]MIHHE BiJ] CTpPaxXyBaHHS KHUTTS, MPSIME CTPaxXyBaHHS 1 MepecTpaxyBaHHs) HE3aJIEKHO
Bil BUJYy OpraHizaiii, sika BUITyCKa€ iX, a TaKOX JO IMEBHUX 3aMoODKHUX 3aXofiB 1 (piHAaHCOBUM
IHCTpyMEHTaM 3 yMOBaMH JTUCKPELiHHOTO y4acTi. € KijbKa BUHATKIB 31 c(hepH 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsirae B HafanHi MoJieli 00JIiKy 10rOBOPIB CTpaxyBaHHs, AKa €
OipIr eheKTHBHOO 1 TIOCHTIIOBHOIO uisi cTpaxoBukiB. Ha Bimminy Bin Bumor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCs Ha MOMNepeqHiXx wicieBux o6mikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MOJIEITb O0JIIKY IOTOBOPIB CTPaxyBaHHS, OXOIUTFOIOYM BCE IOPEUHI acriekTH 00Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3arajibHa MOJieJb, TOTIOBHEHA HACTYITHUM:

* [leBHi Momuikarii uisi JOrOBOPIB CTpaxyBaHHS 3 MPSIMOIO YYacTIO B 1IHBECTHIIIHHOMY ITOXO[i
(MeToz 3MIHHOT BHHATOPOJIN).

* CrpouieHnid miaxia (miaxigx Ha OCHOBI PO3MOALTY MPeMii) B OCHOBHOMY I KOPOTKOCTPOKOBHX
noroopiB MC®3 (IFRS) 17 naGyBae unmHHOCTI B Ti nepioau, nouynHarouu 3 1 ciuynsg 2021 poky abo
micng miei maTtv, mpu 1poMy y Bac MOXyTh 3anmuTaTé MOpIBHSUIBHY iH(opmamito. JlomyckaeTscs
3aCTOCYBaHHS O IIi€l JaTh 3a YMOBH, L0 oprasizaiis Takox 3actrocopye MC®3 (IFRS) 9 1 MCD3
(IFRS) 15 na naty nepmoro 3actocyBanus MC®3 (IFRS) 17 abo o nHei. OuikyeTbes, 110 3aCTOCYBaHHS
JAaHOTO CTaHJApTy He BIUIMHE Ha (DiHAHCOBY 3BiTHICTH DOHIY, OCKUTBKU MisTbHICTE DOHIY HE BXOIUTH
1o cdepu ioro ii.

6.2. 3minn B MC®3 nas1 piunoi ¢pinancosoi 3BiTHocTi 2020 poky:

Honpasexku 0o cmanoapmie MC®@O (IAS) 1 "Ilooanna inancoeoi 36imnocmin i MCD3 (IAS) 8
«0bnikoea nonimuka, 3minu 6 001iKoeux oyinkax ma nomuaxkuy Hadynu ynHHocTi 3 01.01.2020p.

OO6nacTh 3MiHU: BU3HAUYCHHS «CYTTEBOCTI».

[Tonpasku 1o MC®D3 (IAS) 1 i MC®3 (IAS) 8:

- YHi(iKYIOTh BU3HAYCHHS TIOHATTS «CYyTTE€BOCTI» B pisHUX cTaHgaprax MC®3 i KoHuenryanbsHux
3acajgax (piHaHCOBOT 3BITHOCTI,

- IOJJAIOTh MOSICHEHHS 10 BU3HAYCHHS CYTTEBOCTI;

- BKJIIOYAIOTh KEPIBHULTBO MPO HecyTTeBy iH(opmarito B MCD3 (IAS) 1.

[Ticns BHECEHHS IOTIPABOK BU3HAYCHHS «CYTTEBOCTI» BUTIISAAAE HACTYITHUM YAHOM:

«IHdopmalliss BBaXae€Tbcsi CYTTEBOIO, SKIIO MOXKHA Oyno © po3yMHO OYiKyBaTH BIUIMB ii
BIJICYTHOCTI, CITOTBOpEHHS a00 TPYyAHOIIIB ii PO3yMiHHS Ha pIIOICHHS, SIKI OCHOBHI KOPHCTYBadi
(hiHaHCOBOI 3BITHOCTI 3arajlbHOTO MPHU3HAYECHHS MPUHUMAIOTh Ha MiJICTaBl Takoi iHAHCOBOI 3BITHOCTI.
Oprani3arist OIiHIOE CYTTEBICTh B KOHTEKCTI (JiIHAHCOBOI 3BITHOCTI B IIIJIOMY.

[TonpaBku g0 crangaptiB MCDO (IAS) 1 "lloganus ¢inancoBoi 3BiTHOCTIY 1 MC®3 (IAS) 8
"OO6ikoBa MOJIITHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta MOMIJIKHA' HAaOyBalOTh YHMHHOCTI JJISI PIYHUX
3BITHHUX MEPi0AiB, mo nounHaroThes 3 01 ciuns 2020 poky. JJocTpokoBe 3acTocyBaHHs 103BOJIeHO. JlaHi
TIOTIPABKH CYTTEBO HE BIUIMHYJIHM Ha (piHAHCOBY 3BiTHICTH DOHTY.
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Ilonpaeéku 00 cmanoapmy MC®3 (IFRS) 3 «Q6'eonannsn 6iznecy» HaOylnu YHUHHOCTI 3
01.01.2020 p.

OO6nacTh 3MiHU: BUSHAYCHHS «Oi3HECY».

BianoBigHo 10 mompaBku, Oi3HEC - Iie IHTETpOBaHA CYKYMHICTh BHJIB MIsUTBHOCTI Ta aKTHUBIB,
3MIACHEHHS SIKUX 1 KepyBaHHS SKMMHU 37aTHE MPHUBECTH O HAJaHHS TOBapiB a00 IMOCIYT MOKYIILSM,
TeHEPYBaHHS 1HBECTHUIIIMHOTO J0X0ay (TaKoro sK MUBIIEHINW ab0 BIJCOTKH) a00 TeHEPYBaHHS I1HIIHUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThCs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/IaX, K MOXKYTh CIPHSITH CTBOPCHHIO BiJadi:

e Bxknan - Oyab-gKuil eKOHOMIYHHIA pecypc, KUl CTBOPIOE Biiady abo MOXKe CIIPUSATH
CTBOPEHHIO Bij|/1adi B pe3yJIbTaTi 3aCTOCYBAHHS /10 HHOTO OJHOT0 200 OibIle MpOIIECiB.
Cepen npuKkiIaaiB MOKHA Ha3BaTH HEOOOPOTHI aKTUBHU (BKIIFOYAIOYN HEMATEpialbHI aKTHBH
a0o mpaBa BUKOPUCTOBYBAaTH HEOOOPOTHI aKTHBH), IHTEIEKTYyaJIbHY BJIACHICTh, MOXKJIBICTD
OTPUMATH JOCTYII 10 HEOOX1JHMX MaTepiajiB abo Mmpas, a TAKOXK MPAIliBHUKIB.

e [Ipouec - Oyap-sika cucTtema, CTaHaapT, MPOTOKOJ, yroAa abo MpaBuiIo, sIKe Mpu
3aCTOCYBaHHI J0 BKJIaly a00 BKJIaJlaMH CTBOPIOE Bifady abo MOXe CIIPUATH CTBOPEHHIO
Bigmaui. Cepes MpUKIIaIiB MOKHA HAa3BaTH MPOLIECH CTPATETIYHOTO YIIPABIIHHS, ONepalliiHi
MPOIIECH 1 IPOLIECH 3 YIpaBIiHHA pecypcami. Li mpouecu, Sk mpaBuiio, J0KyMEHTYIOThCS,
aje 1 1HTeNeKTyaJbHUU MOTEHITia] OPTaHi30BaHO0 PoO0YOl CHITH, III0 Ma€ HEOOX1THI
HABUYKH 1 JOCBiJl 1 BUKOHYE BUMOTHY MPABMII 1 YTOJ], MOKE 3a0€3MeYNTH HEOOX1HI MPOIecH,
SIK1 MOKYTh OyTH 3aCTOCOBaHI JI0 BKJIJIIB 3 METOIO CTBOPECHHS Biavi.

e Bignaya - pe3yabpTaT BKJIAJIB 1 3aCTOCOBAHUX JI0 TAKMX BKIIAJIB MPOIIECIB, SIKI HAAAIOTh
TOBapH a00 MOCTYTH MOKYIIISM, TeHEPYIOTh IHBECTUIIIHHIIA JOX1/ (Takuii sIK IUBigeHIU a0o
BiJICOTKH) a00 reHepyIOTh 1HIINUN AOX1A B/l 3BUUAWHOI TiSTTBHOCTI.

B pesynbrati mompaBok Oinbliie HE MOTPIOHO OIIHIOBATH, YW 3[aTHI YYaCHUKUA PUHKY 3aMiHUTH
BIZICYTHI eleMeHTH abo IHTerpyBaTH NpuaOaHy IisUIbHICTH 1 akTuBU. Oprasizauis MOXe 3acTOCYBaTH
«TECT Ha KOHIICHTPAIIO», SKUH, Y pa3i HOro MPOXOJKEHHS, BUKIIOYAE HEOOXITHICTh ITOJAIBIION
OILIHKHU. BinmoBigHO 10 1pOr0 (haKyJIbTATUBHOTO TECTY, SKIIO MPAKTUYHO BCS CIpaBEIJIMBa BapTiCTh
npua0aHUX BaJIOBUX aKTUBIB CKOHIIEHTPOBAHA B €IMHOMY aKTHBi (a00 B TpyIli aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBM He OyayTh HPEACTaBIATH «Oi3Hec». Opranizallisi MOBMHHA 3aCTOCOBYBATH JlaH1
MOTIPaBKHU M0/10 00'eHaHb Oi3HECIB, JUIS SKHX JaTa MpUIOaHHS 30ira€Tbesi 3 MOYaTKOM abo HacTae
MICIIS MOYATKy MEPIIOTO PIYHOTO 3BITHOTO mepiofy, nmoynHaroui 1 ciuas 2020 poky abo micis i€l natu,
1 monxo mpuadaHHS aKTUBIB, sKi BiAOyBarOTbCA Ha JaTy MOYATKy Takoro mepiogy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. JlaH1 IOMPaBKK CYTTEBO HE BIUIMHYJIM Ha (IHAHCOBY 3BITHICTh
DoHpy.

Konuyenmyanwoni ocnosu ¢inancoeoi 36imnocmi 3 01.01.2020 p.

BBeneHo koHIENIio qiSTTbHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 YTOYHEHO iH(pOpMAaILito, 110
BUHUKAE€ B 3B'S3Ky 3 mHM. [lOBEpHEHO KOHIEMII0O 00aYyHOCTi, sIKa MIATPUMYE HEUTPAIBHICTh
iHopmariii 1 TOMy omucye O00adHICTh SK «OOEpPEKHICTh NpPH BHHECEHHI CYIKEHb B YMOBax
HEBU3HA4YEHOCTI». HeBU3HAYEHICTh OLIHKU € (PAaKTOPOM, KM MOKE BIUTMHYTH Ha JIOCTOBIpHE HaJaHHS
iHpopmarrii.

Cy0’ekT, 1m0 3BITY€ - 1€ Oprasizailisi, sKa 3a BJIACHOIO IHIIIATUBOIO CKiagae abo 3000B's3aHa
ckyanaTy (iHAaHCOBY 3BITHICTH 1 HE 000B'SI3KOBO € IOPUANIHOIO 0CO00I0.

AKTUB - ICHYIOUMI €KOHOMIUHHUI pecypc, KOHTPOJIbOBAaHUN OpraHi3ali€lo B pe3ysbTaTi MHUHYJIUX
noAiii. EKoHOMIYHHMI pecypc - 11e TpaBo, IKE MOYKE MPUHECTH EKOHOMIYHI BUTO/IH.

3000B's13aHHS - iICHYIOUMi OOOB'I30K Oprasizallii mepeaaBaTd €eKOHOMIYHHMI pecypc B pe3yJbTari
MHUHYJIUX TOAiH. 3000B's13aHHS - 11e¢ 00OB'S3KOBa BIAMOBIAAIBHICT, SKOI Yy OpraHizaili BiJICyTHS
MPAKTUYHA MOKIIUBICTh YHUKHYTH.

Busznanns - 1ie nporec ¢ikcariii 11t BKIIOYEHHS B 3BIT Mpo (iHAHCOBHM cTaH abo B 3BIT (M) mMpo
(iHaHCOBI pe3yJbTaTH CTATTi, KA BIAMOBiJAa€ BU3HAUYCHHIO aKTHUBY, 3000B'sI3aHHS, KamiTaly, JOXO/IB
abo BUTpAT.

[lpunuHeHHs BU3HAHHSA - II6 BUKIIOYEHHS NOBHICTIO a00 YacTKOBO BHM3HAHOI aKTHUBY a0o
3000B's13aHHS 31 3BITY TIPO (DIHAHCOBHI CTaH OpraHi3aiii.

BBeneHo 11Bi kateropii METOIIB OI[IHKU:
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1. Omuinka Ha OCHOBI iCTOPUYHOT (TIEpBICHOT) BapTOCTI.

[Toka3HuKH 1CTOPUYHOT BapTOCTI HAJAIOTh 1H(OpMAIliI0 TIPO 00'eKTH 00Ky, sika (GOpPMY€EThCS Ha
OCHOBI 1cTOpUYHO] (NEpBiCHOT) CyMu omepartii ado mouii.

2. OrriHka Ha OCHOBI TOTOYHOT (TIEPEOIIHEHO1) BAPTOCTI.

[Toka3HUKHM MOTOYHOI BapTOCTI HAAAIOTh IPOIIOBY iH(pOpMAIIiIO PO 00'€KTH OOIKY, OHOBJICHY JUIS
B1IOOpaKCHHsSI TTOTOYHUX YMOB Ha JaTy OIIHKWA. MeTOAM OIIHKM Ii€l KaTreropii MOXXyTh BKJIIOUYATH
CTpaBeAJIUBY BapTiCTh, HIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

Byne BBeeHO TepMiH «3BIT (1) TTpo PiHAHCOBI PE3yabTATH JJIs TTO3HAYEHHS 3BITY PO MPUOYTKH 1
30uTKH pazom 31 3Bitom mpo ICJ. 3BiT npo npuOyTKkH Ta 30MTKH € OCHOBHHM JiKepesioM iH(opmartii
nmpo ¢iHAHCOBI pe3yJbTaTH KOMIMaHii. 3a 3aMOBUYBAaHHSM BCl JIOXOAW 1 BHUTpPATH IOBHHHI OyTH
BiJINIOBITHUM YMHOM KJIaCU(iKOBaHi 1 BKIIOUEHI B 3BIT PO MPUOYTKHU 1 30MTKH.

Hapasi nani mompaBku CyTTEBO HE BIUTMHYJIM Ha ()iHAHCOBY 3BITHICTH DOHTY.

7. Pexnacudikanii y ¢pinancoBiii 3BiTHOCTI 3a 3BiTHHI Pik NOPiBHAHO 3 GiHAHCOBOIO

3BITHICTIO MOoNEePEaIHbLOIro poKy Ta BUNIPABJICHHSA NOMUJIOK

Peknacudikamii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MOPIBHAHO 3 (IHAHCOBOIO 3BITHICTIO
MIOTIEPETHBOTO POKY HE 31MCHIOBAIIHCA.

BumnpapieHHs: TOMHIIOK MTONIEPETHIX TIEPI0iB HE 31HCHIOBAIOCS.

8. Po3kpurrs inmoi inpopmaiii
8.1. Onepauii 3 NOB’sI3aHUMHU CTOPOHAMH

Bianosigo mo m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHI CTOPOHH» SKIIO CYO'€KT
TOCHOJApIOBaHHS 3MIMCHIOBAB omepamii 31 3B'SI3aHUMU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1HGOPMAIIIIO TIPO XapaKTep BiTHOCHH 31
3B'S3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeH] omepanii Ta 3aIMIIKU
3a00prOBaHOCTi, B TOMY 4HCIi 3000B'S3aHHA, SKy THOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIHOTO BIUTMBY WX BIIHOCUH Ha (DiIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIepatlii 3 OB’ I3aHUMH CTOPOHAMH HE 3/iICHIOBAITUCS.
8.2. YMOBHI 3000B’si3aHHSI TAa HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

HT «BHII® «PE3EPB PIBHEHIIVMHM» He Mae yMOBHUX aKTUBIB 1 3000B’s3aHb, a TaKOX 1
HEBHU3HAHMX KOHTPAKTHUX 3000B’SI3aHb.
8.3. Cynosi npouecu

@®onpn B 2014 pomi maB meno3utHi paxyHku B Oankax [IAT «IliBmenkomOank» ta [TAT «bank
®opym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBM 3HaXOIAThCS B CTaimil JikBigarii. ®oHxa €
Mo3MBaueM Yy CYyJOBHX CIpaBax [0 BKa3aHUX OaHKIBCBKMX YyCTaHOB Ta DOHIYy rapaHTyBaHHS
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBHX KOMTIB ydyacHHKIB Donay. HII® e mo3uBavem mo
cnpaBi 3a mo3oBoM a0 JlepkaBHoi IlomatkoBoi Incmekmii B OO6ojoHCBKOMY paiioHi [ oioBHOTrO
VYopasninasa JPC y wmicti KueBi mpo BU3HAHHS NPOTHUIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.
8.4. Bnums inguasuii

MCBO 29 «®iHaHcoBa 3BITHICTh B yMOBaX TiNnepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinepiHQuisiiiHow. Y TakoMy BHUIAIKy (iHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaTedl (iHAHCOBOI 3BITHOCTI y BallOTy MPEACTAaBICHHS MiJJjIsTae
KOpDUTYBaHHIO 3 ypaxyBaHHSAM iHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHTYIOTHCS 3
ypaxyBaHHSIM piBHS 1HQUANIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIH (OJHAK, JHIIE 3 JAaTu
npuaOaHHs 10 AaTH OajaHcy); pi3HUII 32 MOHETAPHUMH 1| HEMOHETAPHUMH CTATTSIMH, 110 BUHUKAIOTh B
pe3yJbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKpEMY CKJIaJIOBY BJIACHOTO
KarmiTany).

BpaxoBytoun Te, 1110 akTuBH Ta 3000B’s13aHHSI DOHY, K1 001iKOBYIOThCS cTaHoM Ha 31.12.2019p.,
OoTpuMaHi a00 BUHUKJIM HAIPHUKIHIN 3BITHOTO MEPioay Ta OIiHEHI 3a CIPABEJIUBOIO BAPTICTIO, SKa
BiIoOpaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBHM Ta BUPAKCHA B OAUHUIIX BUMIPY, SKi
JIIOTh HAIMPHKIHII 3BITHOTO TEPIOAY, a TAKOXK TE, M0 XapaKTEPUCTUKU €KOHOMIYHOTO CEepelIOBHUIIIA B
KpaiHi 3 rinepiH@siiielo BKIIOYATh HE TIJIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
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crareil hinancoBoi 3BiTHOCTI DOHAY Ha iHAEKC 1HGIAMIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BC1 TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX Te€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXXYTb MaTW Ha MaiOyTHii ¢inaHcoBuili cran POHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH/TY.

8.5. Puzukn

8.5.1. Kpeoummnuit puzuk

HT «BHII® «PE3EPB PIBHEHIIIMHW» ycBimomiioe, 1m0 iHBECTHIIHA AiSUTBHICTD TOB’sI3aHa 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACJIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/1ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pHU3MKIB BiJHECEHO KpPEIWTHHM, PUHKOBUM Ta
PU3UK JKBIAHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PHU3WK, BIZJICOTKOBHH Ta IHIIMHA I[IHOBHU
PU3HK.

VYupasninaa pusnkamu @OoHIOM 3/1HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PU3HKY,
KUIBKICHOT OIIIHKM HOro MOXJIMBOIO BIUIMBY Ha BapTICTh UYUCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO I0/I0 HOTO IOM IKIIICHHS.

KpenuTHuii pu3nk — pU3MK TOro, II0 OJJHA CTOPOHA KOHTPAKTy HpO (iHAHCOBHUM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY I1HIIIOI CTOPOHH.
KpenuTtHuii pu3uk npuTtaMaHHui TakuM (PiIHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KpeAuTHUX pusukiB POHOY € OIiHKa KpPeIUTOCIIPOMOXKHOCTI
KOHTPAreHTiB, MJIs YOTO BUKOPUCTOBYIOTBHCS KpPEAWTHI PEUTHHTH Ta Oynap-sfKa iHIIA JOCTYITHA
iH(pOopMallig 010 IX CIIPOMOXKHOCTI BUKOHYBATH O0proBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiiHo1
JeKIIapaiii BHKOPUCTOBYIOTHCSI HACTYITHI METOIY YIPABIiHHA KPEAUTHUMH PH3HKAMH:

— JIIMITH I0JI0 OOPrOBUX 3000B’sI3aHb 3a KjacaMu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOJI0 OOPTOBUX 3000B’s13aHb TIEpe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIOK0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI 1HCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peUTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JACTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKU AedONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOJIOBK OCTAHHIX 11’ ITH POKIB.

8.5.2. Punkoeuit pusux

PunkoBHii pU3UK — 1€ PU3UK TOTO, M0 CIIPaBEeAINBA BapTicTh a00 Mai0yTHI TPOIIOBI MOTOKHU Bij
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIZOK 3MiH PUHKOBHX IiH. PHHKOBUI PH3HUK OXOILITIOE
TPU TUIW PHU3UKY: HIIMKA LIHOBUN PU3MK, BATIOTHHHA Ta BiJICOTKOBHH. PUHKOBHII pU3UK BUHHUKAE Y
3B’SI3Ky 3 PHU3MKAMH 30WTKIB, 3yYMOBJICHUX KOJIMBAaHHSMH I[iH Ha akKIlii, BIJICOTKOBHUX CTaBOK Ta
BaOTHUX KypciB. HII® Hapa)katoThCs Ha pUHKOBI PU3UKU Y 3B’SI3KY 3 IHBECTHIIISIMH B aKilii, oomirarii
Ta 1HI11 (PIHAHCOB1 IHCTPYMEHTH).

Inmmii niHoBMii pU3UK — 11e PU3HUK TOTO, IO CIIPaBEAIUBA BapTiCTh a00 Maii0yTHI IPOIIOBI MOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJMBATUMYTBHCS BHACTINOK 3MiH PHUHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIJJOK BIJICOTKOBOTO PH3MKY YHM BAJIIOTHOTO PHU3UKY), HE3aJEXKHO BIJl TOrO, YH
CIOPUYMHEH] BOHM YMHHHMKAMH, XapaKTEpPHUMHU JIsi OKpeMOro (iHaHCOBOIO IHCTpyMeHTa albo ioro
eMITeHTa, YM YHUHHHKAMH, II0 BIUIMBAIOTh Ha BCl MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMU
3MIHCHIOIOTHCS OTEpaIlii Ha PHHKY.

OCHOBHMM METOAOM OLIHKH IIIHOBOTO PU3UKY € aHali3 YyTAUBOCTI. J[Js MOM’SKIIEHHS LIHOBOTO
pusuky HT «BHII® «PE3EPB PIBHEHIIMHW» BuxopuctoBye nuBepcudikaiiio axkTHBIB Ta
JOTPUMAaHHs JIMITIB Ha BKJaJCHHA B akuii Ta iHmI (iHAaHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B
[HBecTULIHIN AekTapalii.

BincoTkoBuii pu3uK — 1€ pU3UK TOTO, 110 CHpPaBeIMBa BapTiCTh a00 MalOyTHI IPOIIOBI MOTOKH
BiJl (piHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIIJIOK 3MiH PHHKOBHX BiJCOTKOBUX CcTaBOK. HT
«BHII® «PE3EPB PIBHEHIIMHW» ycBimoMiioe, 10 BiICOTKOBI CTaBKHU MOXYTh 3MIHIOBATHUCH, 1 1€
BIUTMBATUME Ha CTIPABE/IMBY BapTICTh YUCTUX aKTUBIB.

VYCBiIOMIIIOIOUM  3HAuHI PHU3MKH, TIOB’s3aHI 3  KOJMBAaHHAMM  BIJICOTKOBUX CTaBOK Y
BUCOKOIH(JISAIMHOMY CEpelOBHUIN, SKE € BIACTHMBMM JUIs (iHAHCOBOi cucteMu Ykpainu, DoHg
KOHTPOJIFOE YaCTKy AaKTHBIB, PO3MIIICHHX y OOpProBHX 3000B’S3aHHSAX Y HaIllOHAJIBHIA BallOTI 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11iCHIOE MOHITOPHUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
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MaKCHUMAaJIbHO MPHUITYCTUMHUN po3Mip. Y pasi 3poctanHs BifcoTkoBux pusukiB HT «BHII® «PE3EPB
PIBHEHIIIMHW» wmae namip mo30yBaTucs OoproBux (IHAHCOBHX IHCTPYMEHTIB 3 (HiKCOBAHOIO
BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBUX PHU3HKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUIUBY
MOXJTMBHUX 3MIH BIJICOTKOBHX CTAaBOK Ha BapTICTh BIJICOTKOBHUX (PiHAHCOBUX 1HCTPYMEHTIB.

Oninka o0iramin.

®oHp Kymye obumirarii mob yrpuMmyBaTu ais npoaaxy. [licns nepBicHoro BusHanHa QOH/I OLIIHIOE TaKi
00proai (iHaHCOBI IHCTPYMEHTH — 00JIIrallii, 3a CIpaBeNIMBOIO BapTICTIO, 3 BIAOOpaKEHHIM
pe3yIbTaTy MepeoLiHKy y MPUOYTKY ab0 30UTKY.

CrpaBe/uirBa BapTiCTh OOJIraliil OLIHIOETHCSA 32 (POPMYJIOIO JJISl OLIHKM YUCTOI MPUBEIEHOI BapTOCTI
(Net Present Value, NPV) rpoioBux noTokis:

P;
NPV =

(di—d41)

i=1 (1 + craBka) 365

ne:
d; = nata i-i1 (OCTaHHBO1) BUILJIATH;

d, = nara 0-if BumiaTu (II04aTkoBa J1aTa);
P; = cyma i-i (OCTaHHBO1) BUILIATH;

OBJII Ta xoprnopatuBHi obmiramii B noptdeni @oHay XapaKTepU3yIOThCS BHCOKOIO JIKBIJHICTIO Ha
PUHKY I[iHHMX manepiB Ykpainu. Oo6miranii ®onx moxe mpoaatd y OyIb-sKUM dYac 32 pUHKOBOIO
BapTICTIO.

OuiHKAa Jeno3uTiB.

ToBapucTBo po3Mmillye Iemo3uTH B OaHKU 3 Oy’K€ BUCOKOIO HAJIWHICTIO, 1HBECTHUIIMHHI piBEHb
pPEUTUHTY HE HIXKYE UaAA

[HBecTHiHMIT piBeHb HaAiMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroTh
MPOTHO3 «CTaOUTBHUI», IO MPHUCBOIETHCS PEUTHHIOBUMH areHTCTBAMH, SIKi BHECEeHI 10 JlepaBHOTO
pEeECTPY YIOBHOBAKEHUX PEUTHHTOBUX ar€HTCTB.

Ha naty po3MilieHHs KOIITIB pe3epB 30MTKIB PO3PaxXOBYETHCS BiJl CTPOKY Ta YMOB pPO3MIIlICHHS. 3a
YMOBH PiBHS HQAIMHOCTI 6aHKY He Hibkde uaAA (o 12 micsmiB po3mip 30utky ckiamae 0%).
BizcoTkoBI cTaBKH 32 ACTIO3UTHUMH BKJIaJJAMH € PUHKOBHMH.

8.5.3. Pusuk nixkgionocmi

Pusuk JiKBiZHOCTI — pU3MK TOro, IO CyO’€KT TrOCIOAAPIOBAHHS MAaTHME TPYAHOLIl B X0/l
BUKOHAHHS 3000B's3aHb, MOB'I3aHUX 13 (PIHAHCOBMMHU 3000B'S3aHHSAMH, L0 IMOTAIAIOTHCS IIIAXOM
MOCTAaBKA TPOIIOBMX KOmTiB abo iHmoro ¢inancoBoro akruBy. HT «BHII® «PE3EPB
PIBHEHILMHW» He Hapa)kaeThcsi HA 3HAYHI PU3HKH JIKBIIHOCTI, OCKUTBKU HOTO 3000B’sI3aHHS MEepes
yYacHUKaMH 00OMEXYIOThCSI HASBHUMH aKTHBAMH.

Jns ynpaBmiHHS pU3HKOM JiKBiIHOCTI DOHIy KOHTPOJIIOIOTHCA OOCATH IIKBIAHMX aKTHBIB, SKi
MOXYTb OyTH KOHBEPTOBaHi y TPOIIOBI KOIITH YIPOJOBX IT SITH IHIB. [I’Th AHIB — 1€ CTPOK MPOTATOM
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SAKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TNEHCIHHY BMIUIATy YYacHHUKa abo
nepepaxyBaTy HOTO KOIITH JI0 1HIOT ()iHAHCOBOT YCTAHOBH BiIOBIIHO /IO 3asBH YYaCHHUKA.

8.6. IMoaii micss 3BiTHOI 1aTH

Mix naToro CKJIaJlaHHS Ta 3aTBEPHKCHHS MPOMDKHOI CKOpOYeHOi (hiHAHCOBOI 3BITHOCTI YKOJHHX
noJif, siki © MOIIM BIUIMHYTH Ha TOKAa3HUKH (DIHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI pillIeHHS
KOPHUCTYBaYiB, HE BiIOYBaIOCH.

[TpumiTkn 10 pOMiKHOI ckopoueHoi ¢iHaHcoBoi 3BiTHOCTI 3a | miBpiuus 2020 poky, CKIaneHO
Anminictpatopom  @onny — TOBAPUCTBOM 3 OBMEXEHOIO BIJIITIOBIAAJIBHICTIO
«AIMIHICTPATOP IIEHCIMHOI'O ®OHY «AMIHICTPATOP IIEHCIMHOI'O PE3EPBY».

JAupexTop CamoiisioBa A.l.

I'onoBHuii Oyxraarep Taoyr H.B.
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